
KIDUJA
INDIA LIMITED

Date: 30th June, 2020

To,
SSE Limited ("SSE"),
General Manger - Listing, ISC & CRD
21"11Floor, New Trading Ring,
P.J. Towers, Dalal Street,
Mumbai - 400 001.

Scrip Code: 507946 Scrip Symbol: KlDUJA

Dear Sir/Madam,

Sub: Outcome of the Soard Meeting held on 30th June, 2020 under Regulation 30(2) of SESI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 30(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and our prior intimation dated 1gth June, 2020, we wish to inform you that the Board of Directors of the
Company at their meeting held today i.e. Tuesday, 30th June, 2020 which commenced at 04:00 P.M. (1ST)
and concluded at 04:15 P.M. (1ST), have inter alia, approved and taken on record the following:

1. Audited Financial Results for the quarter and year ended 31st March, 2020, along with Statement of
Assets and Liabilities as at the year ended 31111 March, 2020 and Cash Flow Statement for the year
ended 31111 March, 2020

2. Auditors Report on the Financial Results for the quarter and year ended 31st March, 2020.

Pursuant to Regulation 33(3)(d) of the Listing Regulations and clause 4.1 of SEBI Circular No.
CIRlCFD/CMD/5612016 dated 26th May, 2016; the Company hereby declares that the Statutory Auditors,
MIs. Bagaria & Co LLP, Chartered Accountants have issued their Audit Reports with an unmodified
opinion on the Audited Financial Results of the Company for the Financial Year ended 31st March, 2020.

3. Re-appointment of Mr. Ashish D Jaipuria as Chairman and Managing Director of the Company for a
period of three years w.e.f 01st July, 2020, subject to Shareholder's approval at the ensuing Annual
General meeting.

We hereby enclose the following:

1. Audited Financial Results for the quarter and year ended 31st March, 2020;
2. Statement of Assets and Liabilities as at the year ended 31st March, 2020;
3. Cash Flow Statement for the year ended 31st March, 2020
4. Auditors Report on the Financial Results for the year ended 31s1 March, 2020; and
5. The details required under Regulation 30 of the Listing Regulations read with SEBI Circular No.

CIRlCFD/CMD/412015 dated September 9, 2015 are given in Annexure A

You are requested to take the above on record and acknowledge receipt of the same.

Thanking you,

Yours faithfully
For KIDUJA INDIA liMITED

$~A_\.
Sanjay Nawal
Compliance OffIcer

Encl.: As above

ra, 400 22100 • 400 22101
FAX: (+91-22) 400 22106
EH11aiIID: Idduja.info@gmail.oom C1N:l72200MHl985PlC038019
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KIDUJA
INDIA LIMITED

Annexure A

Name Mr. Ashish D. Jaipuria
[DIN: 00025537]

Details of Appointment Mr. Ashish D. Jaipuria was appointed as Chairman and Managing
Director of the Company with effect from 0151 July, 2014, subject to
the approval of the members of the Company in the Annual General
Meeting held on 28th August, 2014. His present term as Chairman
and Managing Director of the Company has expired.

The Board members at the meeting approved
re-appointment of Mr. Ashish D. Jaipuria as Chairman and
Managing Director of the Company subject to shareholders'
approval at the ensuing Annual General Meeting.

Tenure of Appointment The term as Chairman and Managing Director of the Company of
Mr. Ashish D. Jaipuria will commence w.e.f. 1st July, 2020 for a
period of 3 (Three) consecutive years ending on 30th June, 2023,
subject to the approval of the members of the Company at the
ensuing Annual General Meeting.

Relationships between Mr. Ashish D. Jaipuria is related to Ms. Archana A. Jalpuria, Director
directors of the Company (Spouse)
Brief profile Mr. Ashish D. Jaipuria, Chairman and Managing Director of the

Company, holds Bachelor's degree in Commerce from Sydenham
College of Commerce & Economics and Post graduate degree from
London School of Economics and Political Science.

He has more than 30 years of working experience in the field of
NBFC.

He joined the Board of the Company in November, 1989. He is
member of Audit Committee and Stakeholder Relationship
Committee. He is also Promoter Shareholder of the Company and
holds 65.01 % shares of the Company.
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1 The above ~:tlandat results have bftn reviewfed by' the Audit CommJU~ ~efore. b_rilS apptoW!d b, the SQard .uf'
Directors attheir m~tinl held on 30th jun~, 2020.

a TboUlb. tnt!' net worth of tbe CiOmpatryhas etOd_¥ the Com'panY'$ 'financIal $tatsmel,1ts have been pfiel)ared on the
basts olloiol C()O~.em in \ri;ewof tomfdrt receNed from the: Promoters 'to the~"~ fhat,ttleywU. continua to support
the ~mpany fin.anci,ally,

~ rhe Company ihas only slnlte reportable busirieu sqnlent i.e. tinwstment anthieaUng in shares and '5scurities~in
tErms' of requirstMnts 'Of Indian ~.:ounting Standsrtls IPS a,nd·bas iB o_'e@tlonstocated 'in.tndia.

4 The Compl:lov ha~ Indian Att:ounli,og Standards (ltfnd ASH)notified umler sect.Jon la:; of the Compardes Actt
'tOl! t«theAd!~t read,wi,th Cnmpaonie5·(lndian Accounting Sia.n.dards, Rul.:t.2015 from'Apdf 01,"2018 te •.als.o me
effectiw date of transition. Such hflsitlon has been carried out from the ~stWhiie ac(!ountins stant.bfrdUlotified
under tbe Ad.t read with relwant rules tssued_ thereunder and guftletines i$.sued by the ~e.seNebank. of (r*~a!nj
[C.otl~ive'v referred to as "previous GAA'·~j. AcmrtUngW ..the impacl'(,)f:transiti6n has been remtdldin the opening
re$~MS as at .Apti' 0It 2018 and·ttl.f!·correspondinl figure.prttSentedm the~.re5utts have b.~ r.tat~l r~lass.ifled.

5 As r_ttl-dred by Paralfap,h ~.:.tQftno As· 101i net profitl(klss,) nlconcUiation {TOtal Com:preflen$i\ie' 'n'COmelbetW'een
the fisures repttrted under previQus GAAP'Ind lnet AS J$ as under:

6 ExceptiOnal item, (1'f R5~415 .•0Slakhs for the year ended Marm :U.·.1020·and for the quarter ended Damber
2Q19 of R$:, 593 •.64 la:khs.(mtfudins Interest act:ruatof Rs.. 118,,5iJakhs up to SEptemhe.( aUt 2(19) represents Uilbi•.ity
no Jonger payable written hacl ...coflJequent upon senlement with 3: fender* "

"I The C0'1lpany bas elected to exercise the opdon of lower tax nJte permitted tmder secth:mU5BAA n~tbe tncome~,ta)t
Act ..1:961.· The Company. accordinllv hilS computed CUfrent. Provision for fucome Tax as nil considering awUab.le
eli_Ie brough.t forward tosses and inapplicable MAT' pto'itsiofts.tn absente of teasonttbfe certainty Of cooVindnl
eViden_ as to cn,tmpal'l,¥".s fubltt! taxable profits",deferred' tax a'Sie~ on unused tax i~~e$ hild.rtot been and arenQt
being r8(;Qltt'i$Sd in the ftna.ndaf sta~ements,

8 (a) 'fhe previous periods' figures haw been r~_ouped I ,.classified where'Vlf' ·'re(liu'irE~~.to conform to current
_dod~$dassiicatlufh
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BAGARIA& CO LLP
Chartered Accountants

'7(J1 f Sta nforo,;
Junction. Clf.5. Y. Road ,Il
8amwal,a M,Eiif\g,;Andtlet'i [W)
Mumbai 40005B~ 11NDIA

+91 (22,) 6250.5600
bag'ariae,oi.com

1"0,
libe, iBa:afld af D:i:red.ars ,of
IKidluja Iindia' !limited

~R.e.:pD'rtan the sludlt of t:~beI:nd .AS :F.in:sndaI. Results
Dplnlo:n

We. have audited the accornpa nvii'ng In d AS fina ncia ~resu Its of' ,K!id~j;a lindla Um itlS,d ("the Company') for the
itluarter and Viedr end ed ,ust: Ma rch, 2,02.0, attached Ibelrewjth" being subrn itted by the, Com pany Pursuant to
th.'E!requirement of Reg:utat~o.n33 ofthe SEBI. (Listi.ng Obligations and Disclosure Rlequirements)., Regulations
2015" as amended ("'Usting regulations"],

ln our opi njon and to' the best of our 'i nfnrmation and accord ~ngto the explan ations g'iv,en to 'U,S', the aforesaid
lnd AS financial results:

(I] are presented 'j n aecorda nce with the req u lrern ents of th e R'egu'lati on .33 of the l.istl [n,KRegu'l:afi oris in
this regard; an d

UO give a true and fair view hi! conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other' accounting principles g,!E!nrI::!'faUy accepted 'in lndla, ofthe
net profit and other com preh ensive income and other 'Ii na nd al lnformatlon 'for th e quarter and ye,a r
ended 3'151 Man:h, 2.02.0..

:Basls Df oplnion

We con ducted tOLJ r a udit 'i in a ccorda nee with th e Sta nda rds en Au diti ng I(SAs) specified und er Section 143[ lD}
of the Companies Act, ,2013 [the Act). Our resportsibillties under those Standards are 'further described in
the ,Aud/fat~5ResponsibWtJes Jar the .Audit. of th e FinarJ<daf ,Results section 0" IOU r report ..We are j ndepend ent
of th e Cornpa ny in accordance with th E! Cod e of Eth ics issued by the .1nstitute of Chartered ACCDU ntants of
lndia (ICAH together' with the. ethical requirements that are relevant to, our audit of the lnd ,AS finan ciaI
results under the prnvislorts of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsi bl liti es 1n accorda nee with these req u irernents an d the [ode of Ethi cs ...

We believe that the audit evidence we, have obtained is sufficient and appropriate te provide a basis for our
audlt opl Inion,

~Empiha,sis af IMatters':

We draw 'your attentioe to, th eofact that the fi manti a I statements of the Company have been prepa Ired on
the pr~nlc'i p lie:§;of a gO] ng: c::om:le:rn basjs, wh ich contempl ated the rleaHzati CHl lof ,a:5sets and the sati:sf2u:th:m of
Ii:abmrties in. th,E!.nmma I coUrs,e of bu sin ess; The Com pany h as. belen ~:.rl'Curri'n,g lossle·s fe,r the past few Vlea.:rs
and ~tsnetwc,rth has been fu~IIVeroded. Alsoji the Company'sfinandalliabilities,ex,c,eeded itsfin,anc:ial assets
;as on ,31st Marc.h,. .2020, Thes.e condit~ons indIcate the e:xistem:'E!of a mab:rrial um:ertainty that may cast
s'ig::nifkant: doubt about the Company-".s ability to c:ontinue~ ;as ,EiI glojng com::·em. How1e'vler, i'n '\lh~w' of comfo:rt
,n:!celved 'frIO m the pre moters tiEJ the effect that th ey Will be conti Inu i,n,g'tlo pmrvjd.e fln:a :m:ia [Isu pfm:rt to the.
[ompilny" accordingly thes'E financ:'ia!1 statements hil've been prepi;]U"led (H1 a going conre:remibasis.
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IManagemenrs R'esponsibllity 'for 't'he lind ,AS FinanC:'iaIIResults

These quarterly financial results have been prepared on the basis of'the annual 'financial statements. 'The
Company's Board of Directors are responsible 'for the preparation of these, Ind,AS flnanclal results that give
a true and fair view' of the, net profit and other comprehensive income and [other financlal information in
accordance with the applicable accounting standards prescribed under section 1.3,3 of the A,d" read with
releva nt ru les issued th ereu nder and other aC:'[E:OUnting pri nci pies gen eral IV :EU::IC'E! pted 'iin In dla and j n
cornpl ian ee wit h Regu Iation 33 of the Listi ng Regu Iations,

This responsibilitv also includes maintenance crt' adequate accounting records in accordance with the
provislons of the Act for safeguarding tbe assets of the Company and 'for preventing :21 nd detecting frauds
and lather irregularities; selection and application of appropriate accounting policies: makingjudgments and
estimates that are reasonable and prudent; and design, irnplernentation and maintenance of adequate
internal 'financial controls, that were operating effectively for- ensuring the accuracy and completeness of
the accounting records relevant to the preparation and presentation of the Ind AS financial results that give
a true and fa if' vi'E!W and a re free from 1m aterla I misstate rnent, whether due to fraud or error.

1:111 preparing the financial results, Board of Directors are responsible fur assessing the Companv's abH'ity to
continue, as a going concern disclosing, as applicable, matters related to going concern and using the golng
concern basis of accounting unless Board of Directors etther intends to liquidate the Company or to cease
operations, orr ha 5 no :1J"eCi llstlc alternative but to do :5;[0 .•

,Auditor's IRe.s:ponslbUlty f[cr 'the: ,Audit of 'the In,ld ,AS F'inandal R'es'ulls

Our o bjectives are to obtaln reasonable assurance about whether the 'financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that Includes
our 0 p'inio 111. Reason iI.hle assurance is a high Ievel of assurance, but is nat a guara ntee th at an a udit
conducted in accordance 'with SA:s'willi always detect a material misstatement when it exists. Mi:s·statemEnts
ean arise from fraud air error and are considered material if., Individually or in the aggregate, t'i'u::!:Vcould
reasona b!ly be expected to influence the econ omic d ecisions of users: ta ken on the basis of these 'fina Ili! ela I
results.

As part of an audit j:n accordance wIth SA:s, 'We exercise professional judgment and rnalntaln pr!afe.s;s.~'[]na'i
s'keptkisim th mU,giho'ut the ,aud:it. We a 115[0:

• Id e,ntifv an d ,assess th e risks of ma't:eria I mi:s:statement of 'th e fina :rH::ia ~ resu:lts" whetll er due to, frau d lair'
[e:IifOIr, des'jgn a'nd perform aud'it. proce[dufles r[e,spomive ,to those r~'sks, and obtain audIt [E!v'id[eneE!.that is
,suffic'ient ,and ;appnJprlate to provide [a basis fm' lour opIn'ion. The risk of not dete,c:ting' a matetia'i
misstate'ment resulting' from 'fraud is highEr than for one rEsulting from ernu, as fraud may invc,lve
'Clclllus1[o.MI,'f,orgery, intentj'ional om'iss;i,cns" mi,slrepr,es'e'ntaticns" en' the c'verride [of interlrlal control.

• O!bta:in ;an understanding: of int,ema!l,c[o:nt:rol neh:!vant: to the audit 'in order to design audit prcu:[edures
that are appmpri.ate in the circumstances. Under selct'io':Ii1 l43(3) 0) o.fthe,Act:, W[E!';are a~,s;oIf[espo,:n:silb'lefor
,e:xpressi'ng cur opinion Ion w'n'E,ther the. [om:pany has adequ,;at[E Internal fjl'l8 m:j;a'l C[[JInt:lmI s'ystem 'in :place
and th eoap'e r;at'ing [E'ff,sctiveness of su dh c[ontrol s,.

• Eva ILJ,atlE! th e aP.PIrDpri [atie n,ess of '~u:cou nti n.g' pc Iic:i[es used and the ,r[easCt:nab~,e:rru:~S5of aCCDU nti IiiIg
le,stimat,es and rre~a'ted Id i,s[do~su!re.5 :mad'e by the Bca-rd of Di rre'cto,:rs.

• [cm,dude on the appmpr'iatene,55 of Manag,ement"s U5[E!, of the ,going concern basis iO" accounting H,nd,f
ba.s:ed on the aud it eVidence o,bta in[ed" wil eth!eJ' a material unc:erta intV e.xists :re~;at'E!dt!D events, m
[f:,ond'itic'FllS that ma'y cast ,significant d!cubt on the entity's abjlitv t[o continue as a ,go'ing ccru::e,m. If we
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conclude that a material uncertainty exists, we 'a"rerequired to, draw attention in our auditor's report to
the related disclosures in the financial !1"1E!,5Ua-s or, 'if such disclosures are inadequate to modify our
opinion. Our conclusions are based Ion the audit evidence obtained up to the [tate of CU'f auditor's report,
However, future events or conditions ma'V cause the entity to cease to continue asa going concern.

• Evalluate the overall presentation, structure and content of the financial results, including the disclosures,
and whether the 'financial results represent the, underlying transactions and IE!:V'E!ll1ts in a manner that
achieves fair presentation.

Materia [I'ity is th e rnagnitud e of m isstaternents 'in the fi nancia 1 statements that ind ividua Ily or 'in aggregate
makes it probable that. the economic decisions of a reasonably knowledgeable user of 'the. financial
statements ma'v be influenced. We 'consider quantitative rnaterlalitv and qualitative factors in fi) :plannin,g
the scope of our audit work and in evaluating the 'lrIE,SUJt:S of our work and (i'i.) to, evaluate the effectof ant
ldentified misstatements 'in the 'fi nanclal statements.

We comrn un icate with those cha rged with R'OV'E rn anee rega rd ~ngj! among other matters the plan ned scope
and timing ofthe audit and significant audltfindings, including any significa nt deficiencies in internal control
that wle identify during our audit ..

We also provide those charged with governance with a 'statement that we have complied with relevant
ethical requirements regarding Independence, and to ccmmunlcate w'ith them an relationships and other
matters. that may reasonably be thought to bear on our independence, and w:be.:re appllcable, related
safegu ards,

The Financial Resu'lts include the r-esults for the quarter ended 31st Malrch" 2020 helng the balanclngflgure
between au dited figures in respect of fu II finaneial Y'leiuand the published unaudited v'ear to date figures up
to, the. third quarter of the current financial 'ye:ar which 'were subject to limited review to us,

Ou r opinion Is not mod ified in respect of this matter.

Fc':r HU.laria and Co,~ IILLP
Chartered Acc:o'unta'nts
IFirm Reglstratio:I1iI.INo,:
1 1344,7W IW ..,1DDID:l'9

P~lace:Mumbai
DB'te: June 30" :2020

·Vinay.50man·i
IPart"ne:r'
Member,ship No,. 143.503
UDIN: 2.0143S03AA.AAGQ.l.125
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