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The BSE Limited

Corporate Relationship Department
1st Floor, P.J. Towers,

Dalal Street, Fort,

Mumbai-400 001

COMPANY CODE NO: 4166 (Scrip Code : 513511)

Dear Sir,

Sub: Unaudited Financial Results for the Quarter and Nine-months period ended 31
December, 2021.

Ref : Regulation 33(3) of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015.

With reference to above, we are submitting herewith the Unaudited Financial Results of the
Company for the quarter and nine-months period ended 31 December, 2021 along with Limited
Review Report of Statutory Auditors of the Company.

Kindly take note of the same in your records and acknowledge.

Thanking You,

Yours faithfully,
For PANCHMAHAL STEEL LIMITED

vl

GM (Legal) & Company Secretary

E-mail : shares@panchmahalsteel.co.in

Encl : as above
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Landmark, 7th Floor, Fax :+ 912652317705 GIDC Industrial Estate, Phone ; +91 2676 230777
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CINK

& ASSOCIATES LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year to
date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF PANCHMAHAL STEEL LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of
Panchmahal Steel Limited(“the Company”), for the quarter ended 31* December, 2021
and the year to date results for the period from 1% April, 2021 to 31% December, 2021
("The Statement”) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015, as amended (the “Listing Regulations”).

2. This statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Our responsibility is to issue a report on the statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (“Ind AS”) specified under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which, it is to be disclosed, or

that it contains any material misstatement.

For CNK & Associates, LLP
Chartered Accountants
Firm Registration No: - 10196 1W/W-100036
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U TED FINA RT RTER A IN T 1
Rs. In lakhs|
Sr. Particuiars Quarter ended Nine Months ended Year ended
No. 31122021 | 30.09.2021 3112200 | 31.12.2024 31.12.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue from Operations 17,637.17 16,149.08 9,173.18 42,881.99 22,825 61 33,898.11
2 |Other Income 242.02 136.19 174.57 426.14 249.59 434.07
3 |Total Revenue (1+2) 17,879.19 16,285.27 9,347.75 43,308.13 23,0752 34,332.18
4  |Expenses: -
a Cost of Matenials Consumed 13,453.32 11,875.81 7,118.67 30,861.44 15,097.66 2364229
b. Change in Inventories of Finished Goods (1,138.41) (1,255.08) (1,09.27) {2,029.25) 640.23 {719.92)
c. Empioyee Benefits Expense 498.14 654.10 449.15 1,582.31 1,190.28 1,606.33
d. Finance Costs 134.18 173.582 251.79 492 47 854.46 1,017.73
e. Depreciation & Amortisation Expense 189.33 189.17 186.42 565.04 550.54 74527
f. Power & Fuel 1,386.71 1,463.56 1,128.85 3,829.82 2785.44 411212
. Other Expenses 1,221.74 1,269.37 871.82 3,338.50 2,0%9.79 2.947.3%
Total Expenses 15,761.01 14,370.44 8,919.42 38,640.33 23,196.39 33,351.18
5 |Profit/ (Loss) before Tax (3 - 4) 2,118.18 1,914.83 428.32 4,667.80 (121.20) 981.00
6 |Tax Expense:
a. Provision for Cument Tax - -
b. Taxes for earlier Years' - - - - -
¢. Deferred Tax 268.58 - - 289.58 - -
7 |Profit/ {Loss) for the period (5 - 6) 1,828.60 1,914.83 428.32 4,318.22 (121.20) 981.00
8 |Other Comprehensive Income
a. Items that will not be reclassified to profit or loss 3.02 3.02 403 9.06 1217 11.65
b. Income Tax effect on above 2. 28) - - (2.28) - -
c. items that will be reclassified to profit or loss - - -
d. Income Tax effect on above - - - - - -
Other Comprehensive Income for the year, net of taxes 0.74 3.02 4.08 6.78 12.17 11.65
9  [Total Comprehensive Income for the period (7 + 8) 1,8290.34 1,917.85 4.3 4,385.00 ~ (109.09, 992.65
10 |Paid-up Equity Share Capital { Face value per share Rs.10¢-) 1,907.83 1,907.83 1,908.31 1,907.83 1,908.31 1,908.31
11 |Other Equity (excluding Revaluation Reserve) - - - - 8,257.88
12 |Eaming per Share (of Rs.10/- each) - not annualised
a. Basic 9.58 10.04 2.5 295 (0.64) 5.14
b. Diluted 9.58 10.04 225 295 {0.64 5.14
Nofes: 1. The resuits have been duly reviewed by Statutory Auditors, recommended by the Audit Committee and approved by the Board of Directors of the Comparyy at its meetingj
heid on 10.02.2022.
2. The Company is engaged in the business of manufacturing of Stainless Steel Long Products, which, in the context of Ind AS - 108 on Segment Reporting, constitutes a
single reportabie segment.
3. The figures of previous year/period have been recast and negrouped wherever necessary.
é‘/ \/&b Byorder/qthe
Ashok Mal
Place : Vadodara Chairman & Managing Director
Date : 10.02.2022 DIN - 00120198




