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November 13, 2019

Corporate Relations

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai — 400 001

Dear Sir,

Sub:  Outcome of Board Meeting and Financial Results - Regulation 30, 33 and 42 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’)

Ref:  Scrip Code 506414

Pursuant to Regulation 30 and 33 of Listing Regulations, we write to inform you that the Board of Directors of the

Company at its meeting held on November 13, 2019 has, inter alia, approved the following:

(@) Unaudited financial results:
The Board has approved the unaudited financial results for the quarter and half year ended September 30,
2019 (Standalone and Consolidated), as enclosed.

We are enclosing herewith Limited Review Report dated November 13, 2019 (along with the aforesaid
Consolidated and Standalone unaudited financial Results) issued by the Company's Statutory Auditors,
Deloitte Haskins & Sells LLP.

(b) Wholly owned subsidiary in Germany:
The Company has opened a wholly owned subsidiary in Germany, to be closer to our customers. This
subsidiary would also manufacture our value-added products like D3 500 Feed grade, D3 100 Food
grade etc. in Europe through third parties. These value-added products would typically be new
variants wherein we would utilise third party resources in terms of plant, equipment etc. This will
strengthen our position in terms of quality, reach and tap into new customers without any additional
CAPEX.
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(c) Backward Integration:
The Board of Directors have decided to utilise the multi-synthesis plant at Dahej for manufacturing of
Cholesterol (Key raw material) from wool grease. The production is expected to commence in Q4 FY20.

(d) Interim Dividend and Record Date:
Pursuant to Regulation 42 of the Listing Regulations, the Board has approved the payment of interim Dividend
of Rs. 5 (Five) per equity share of Rs. 5 each (100%) for the financial year 2019-20 which will be paid to those
shareholders / beneficial owners whose names appear in the Register of Members as on Monday, November
25,2019 (‘Record Date’);

(e) Dividend Payment Date:
Pursuant to Regulation 30 of the SEBI Listing Regulations, the aforesaid interim dividend will be paid to the

shareholders of the Company on or after Saturday, November 30, 2019.

The Board meeting commenced at 4.30 p.m. and concluded at 7.45 p.m.

Thanking you,

Yours faithfully,

For Fermenta Biotech Limited (Formerly known as DIL Limited)

Digitally signed by SRIKANT NATH SHARMA
= nal, postalCode=400610,

2

SRIKANT NATH %
2.5.4.20=2ab07dc675b74053480950416¢712
€738a3c6f165cabb8e70474cfdc158e5¢ch,

S H A R M A serialNumber=c7cd7ec99adaae2c3bd286ac43
78ffadd7148c27ff6647d896904fb3e2d0942e,

Srikant Sharma
Company Secretary & Vice President (Legal)
Membership No. FCS3617

Encl: As above
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
DIL LIMITED (Now known as Fermenta Biotech Limited)

1. We have reviewed the Standalone Unaudited Financial Results and also the Consolidated
Unaudited Financial Results of DIL LIMITED (now known as Fermenta Biotech
Limited) (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), and its share of the profit/(loss) after tax and total
comprehensive income/loss of its associate for the quarter and half year ended September
30, 2019, included in the accompanying Statement of Standalone and Consolidated
Unaudited Financial Results for the quarter and half year ended September 30, 2019 (“the
Statement”), being submitted by the Parent, pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Management of the Parent and approved
by the Parent’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indlan Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Attention is drawn to Note 9 to the Statement which provides the condensed statement of
standalone and consolidated cash flows for the corresponding half year ended September
30, 2018, as reported in the accompanying Statement which have been approved by the
Parent’s Board of Directors, but have not been subjected to review.
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4. The Consolidated unaudited financial results in the Statement includes the interim financial
results / interim financial information of the following entities:

Parent
1. DIL Limited (now known as Fermenta Biotech Limited)

Subsidiaries

2. Aegean Properties Limited

3. CC Square Films Limited

4. G. 1. Biotech Private Limited

5. Fermenta Biotech (UK) Limited

Associate
6. Health and Wellness India Private Limited

5. The Parent has given share application money of ¥ 597.00 Lakhs to an entity whose
accumulated losses (other equity) at ¥ 4,733.61 Lakhs substantially exceed its equity share
capital of ¥ 1,920.55 Lakhs, as at March 31, 2019, as per the available latest audited
financial results for the quarter and year ended March 31, 2019. Further, the independent
auditors of that entity, in their adverse audit report dated May 30, 2019 on the aforesaid
financial results, have, amongst various adverse remarks, inter-alia reported that the entity
is under insolvency proceedings from May 14, 2018, the entity’s operations have been
suspended since December 2006, and have also expressed their inability to comment
whether the entity’s assets would be adequate to meet its liabilities and that the entity
cannot be considered as a “Going Concern” [See note 6 of the Statement]. For the reasons
stated in the said note 6 of the Statement, the Management of Parent believes that no
impairment is deemed necessary. Having regard to the foregoing and in the absence of
sufficient appropriate information, we are unable to comment whether the aforesaid
outstanding share application money would be recoverable including the consequential
impact, if any, of such impairment that may be required to be made, both, in the
standalone unaudited financial results and in the consolidated unaudited financial results.
This matter was also qualified in our review report on the unaudited standalone and
consolidated financial results for the quarter ended June 30, 2019 and in our audit report
oh the audited standalone and consolidated financial results for the quarter and year ended
March 31, 2019.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 7 below, except for the possible effects of the matter described in paragraph 5
above, nothing has come to our attention that causes us to believe that the accompanying
Statement, has not been prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

7. We did not review the interim financial information of 3 subsidiaries included in the
consolidated unaudited financial results, included in the Statement, whose interim financial
information reflect total assets of ¥ 140.24 Lakhs as at September 30, 2019, total revenues
of Z 4.50 Lakhs and ¥ 9.00 Lakhs for the quarter and half year ended September 30, 2019,
respectively, total net profit after tax (net) of ¥ 2.34 Lakhs and ¥ 4.87 Lakhs and total
comprehensive income (net) of ¥ 2.34 Lakhs and ¥ 4.87 Lakhs for the quarter and half
year ended September 30, 2019, respectively and net cash outflows of ¥ 1.58 Lakhs for the
half year ended September 30, 2019, as considered in the consolidated unaudited financial
results, included in the Statement. The above figures are before giving effect of any
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consolidation adjustments. These interim financial information have been reviewed by
other auditors whose reports have been furnished to us by the Management of the Parent
and our conclusion on the consolidated unaudited financial results, included in the
Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the consolidated unaudited financial results, included in the Statement,
is not modified in respect of these matters.

8. The consolidated unaudited financial results, included in the Statement, include the interim
financial information of a subsidiary which has not been reviewed by their auditors, whose
interim financial information reflect total assets of ¥ 34.98 Lakhs as at September 30,
2019, total revenue of ¥ Nil, both, for the quarter and half year ended September 30, 2019
and total loss after tax of ¥ 0.38 Lakhs and ¥ 1.54 Lakhs and total comprehensive loss of ¥
0.38 Lakhs and ¥ 1.54 Lakhs for the quarter and half year ended September 30, 2019,
respectively and net cash outflow of ¥ 1.58 Lakhs for the half year ended September 30,
2019, as considered in the consolidated unaudited financial results, included in the
Statement. The consolidated unaudited financial results also includes the Group's share of
profit/(loss) after tax of ¥ Nil and total comprehensive income of ¥ Nil, both, for the quarter
and half year ended September 30, 2019 respectively, as considered in the consolidated
unaudited financial results, included in the Statement, in respect of an associate, based on
their interim financial information which has not been reviewed by their auditors. According
to the information and explanations given to us by the Management of the Parent, these
interim financial information are not material to the Group.

Our Conclusion on the consolidated unaudited financial results, included in the Statement is
not modified in respect of our reliance on the interim financial information certified by the
Management of the Parent.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

<
/é_—- A e -

Rajesh K. Hiranandani

Partner

(Membership No. 36920)

UDIN: 19026920 AAAA DALY gL

Place: Mumbai
Date: November 13, 2019 w
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Notes

1 Balance Sheet as at

. in Lakhs
Standalone Consolidated
PARTICULARS Sept(;rgi):r 30, Mazr‘c)tigal. Septezrgi);sr 30, Mazrgr;gl,
Unaudited Audited Unaudited Audited
[Refer Note 8(a)] [Refer Note 8(a)]
ASSETS -
1 Non-current assets
(a)|Property, plant and equipment 9,953.10 9,722 .81 9,955 51 9,730.32
(b)|Capital work-in-progress 5,014.54 2,072.16 5,014.54 2,072.16
(c)|Right of use assets 1,658 15 - 1,474.84 -
(d)|{Investment property 7,204.18 7,330.56 7,255,89 7,382.81
(e)|Goodwill 411.65 411.65 412,79 412.79
(f)|Other Intangible assets 216.28 230.20 216.28 230.20
(g)|Intangible assets under development 230.78 85.99 230.78 85.99
(h)|Investments
i) Investments in subsidiaries 65.97 65.97
ii) Investments in an associate -
(i)|Financial assets
i) Investments 66.59 61.78 63.00 58.19
ii) Share application money 616.33 597.00 616.33 587.00
iii) Loans - 25.32 - 25.32
iv) Others financial assets 368.01 46275 368,01 462.75
(j})|Deferred tax assets (net) 3,526.92 1,931.11 3,527.45 1,931.70
(k) |Non-current tax assets (net) 1,011.40 332.21 1,013.11 333.18
(1)|Other non-current assets 690.61 2,241.39 690.61 2,241.39
Sub-total - Non-current assets 31,034.51 25,570.90 30,839.14 25,563.80
2 Current assets
(a)|Inventories 10,737.12 8,766.53 10,737.12 8,766.53
(b)|Financial assets
i) Investments 114.28 114.79 114.28 114.79
ii) Trade receivables 5,701.19 6,560.18 5,691.01 6,554.40
iii) Cash and cash equivalents 4,993.34 4,036.27 5,030.41 4,076.50
iv) Bank balances other than (iii) above 4,793.49 5,036.92 4,793.49 5,036.92
v) Loans 1,750.23 1,180.26 1,750.23 1,180.26
vi} Other financial assets 264.69 259,50 263.35 258.22
(c) |Other current assets 3,862.95 3,571.73 3,867.46 3,573.29
Sub-total - Current assets 32,217.29 29,526.18 32,247.35 29,560.91
TOTAL ASSETS 63,251.80 55,097.08 63,086.49 55,124.71
EQUITY AND LIABILITIES
1 EQUITY
(a)|Equity Share capital 458.64 458.64 458.64 458.64
(b)|Share Pending Issuance [see Note 8(a)] 22.15 22,15 22.15 22.15
(c)|Other Equity 29,286.51 24,467.88 29,395.30 24,573.99
Equity attributable to the owners of the Company 29,767.30 24,948.67 29,876.09 25,054.78
(d)|Non-controlling interests - - 1.61 1.82
Total Equity 29,767.30 24,948.67 29,877.70 25,056.60
2 Non-current liabilities
(a) |Financial liabilities
i) Borrowings 11,873.34 13,52093 11,873.34 13,520.93
i) Lease liabilities 547.05 382.13
iii) Other financial liabilities 142.87 185.18 142.87 185.18
(b) | Provisions 706.51 630.94 706.51 630.94
(c) |Other non-current liabilities 107.76 133.41 107.76 133.41
Sub-total - Non-current liabilities 13,377.53 14,470.46 13,212.61 14,470.46
3 Current liabilities
(a)|Financial Liabilities
i) Borrowings 8,970.28 6,021.25 8,970.28 6,021 25
ii) Lease liabilities 57.00 34,70
jii) Trade payables
-Total outstanding dues of micro and small enterprises and; 2500 97.89 2500 97.89
-Total outstanding dues of creditors other than micro
enterprises and small enterprises 4,316.01 4,246 45 4,235.17 4,174.08
iv) Other financial liabilities 6,191 52 4,252,78 6,190 62 4,251.90
(b)|Provisions 57.28 57.28 50.23 50,23
(c)|Other current liabilities 455.62 489.79 455.62 489.79
(d)|Current tax liabilities (Net) 34.26 512.51 34.56 512,51
Sub-total - Current liabilities 20,106.97 15,677.95 19,996.18 15,597.65
p A TOTAL EQUITY AND LIABILITIES 63,251.80 55,097.08 63,086.49 55,124.71
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