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A look at some of the latest stock recommendations by analysts. These stocks
are expected to return between 12% and 35% as per analysts’ price targets.

Rupee Soars to 84.63 on Truce
Boost, Falls on Dollar Demand

Our Bureavu

Mumbai: The Indian rupee ended
nearly unchanged from its previo-
us close at 85.33 per dollar on Tues-
day, after touching a peak of 84.63
during the day. The rupee gave up
its gains amid dollar buving from
oil companies, foreign investors
and state-run banks. traders said.

The rupee opened at 84.70/§1 ver-
sus 85.37 per dollar close on the
previous day (Friday). The initial
optimism seen in the rupee on Tu-
esday came on the back of US-Chi-
na trade agreement and a ceasefi-
re agreement between India and
Pakistan.

“A key question iswhatthis trade
deal means and where Asian cur-
rencies will stand relative to Chi-
na,” said MUFG Bank in a note.

MAY 13, 2024

“This is perhaps most relevant for
the likes of India, Malaysia, Viet-
nam and Thailand, which are
muost likely to be able to substitute
China's exports, and where there
are moves to try to strike a trade
deal with the US, most notably for
India and Vietnam.”
Duringtheclosing hours, the dol-

lar index was at 101.6, while US tre-
asury bill yields dipped to4.5%.
Brent crude oil on the other hand
rose to §65.25 per barrel from $60
per barrel seen last week, in re-
sponse to the US-China trade deal.
Risingoil pricesisseenasanega-
tive factor for the economy as In-
diaisamajorimporter of the com-

modity:

Separately, vield on the govern-
ment bond maturing in 2034 (old
benchmark) ended at 6.32%, down
5 basis points from the previous
close of 6.37%, while the yield on
the new 10-year benchmark bond
maturing in 2035, ended at 6.27%,
CCILdata showed.

Bond vields fell sharply in the
last hour of the trade, after consu-
mer price index (CPI) data for the
monthof April was released.

“The fall in vields at the end of
day was because of better than ex-
pected inflation numbers,” said a
Egmd trader at a primary dealers-

ip.

India’s retail inflation remained
below the central bank's 4% target
for the third consecutive month at
3.18%, as food prices rose at a slo-
wer pace.

BRENT UP 1% T0 $65.61 A BARREL
Oil Climbs as Market Weighs
US-China Trade Moves

Reuters

London: Oil prices rose on Tues-
day but gains were capped by ri-
sing supplies and caution over
whether the pause in the US-Chi-
natrade war will lead to a longer-
termdeal.

Brent crude futures rose 65
cents, or about 1%, to $65.61 a bar-
relby 1209 GMT. US West Texas In-
termediate(WTD erude wasup 72
cents, or about1.2%, at $62.67.

The twobenchmarks rose by abo-
ut 4% or more in the previous ses-
sionafter the USand Chinaagreed
on sharp reductions to tariffs for
atleast90days, which alsoboosted
Wall Street stocks and the dollar.

The market is now evaluating
the impact of the trade truce, said
PVM analvst Tamas Varga.

“Coupled with the scheduled
steep increase in OPEC+ supply

in May and June, the upside
might prove limited.”

The Organizationof the Petrole-
um Exporting Countries (OPEC)
hasraised oiloutput by more than
previously expected since April,
with May output likely to increa-

se by 411,000 barrels per day.
that Saudi Arabia's crude oil supp-
Iy to China will hold steady in June
after hittingitshighest
Q the previous month af-
ter an OPEC+decision
toincrease output.

supplier to China behind Russia.
Elsewhere, signs broadly point
to demand for refined fuel remai-
rating outlook for crude demand,
positive signals from the fuel
markets cannot be overlooked,”

Meanwhile, sources told Reuters
in more than a year in

It is the second-largest crude
ning strong. “Despite the deterio-
JPMorgananalysts said ina note.

Al and other technology stocks lead the
way; 2-year yield moves up to 3.99%

Wall Street Gains with
Slowdown in Inflation

AP

US stocks gained Tuesday follo-
wing an encouraging report that
showed inflation unexpectedly slo-
wed across the country last month.
The S&P 500 was up 0.8% in mor-
ning trading, coming off a big gain
to start the week after the United
States and China announced a 80-
day pause in their trade war to al-
low for negotiations. The Dow Jo-
nes Industrial Average wasdown 78
points, or 0.2%, and the Nasdaq
composite was 1.3% higher as Al
and other tech stocks led the way.
Stocks havebeen roaring back sin-
cethe S&P 500 fell nearly 20% below
its record last month on hopes that
President Donald Trump will lo-
wer his stiff tariffs on trading part-
ners worldwide before they createa

recession and send inflation spi-
king higher: The S&P 500, which
sits at the center of mamy 401(k) ac-
counts, is back within 4.2% of its

all-time high.

In the bond market, Treasury vi-

elds were holding relatively steady

bit following the lower-than-expec-

ted data on inflation.

The yield on thel0-year

Treasury edged up to

4.47% from 4.45% late

Monday. The two-vear

Treasury yield, which moves more

closely with expectations for Fed ac-

tion, ticked upto 3.99% from 3.98%.

Tuesday’s report said that even

with all the uncertainty around tra-

de, and even with many businesses

rushing to import products from

other countries before tariffs raise

theirprices, inflation slowed to2.3%
last month from 2.4% in March.

Price Target: 71,976

RELIANCE INDUSTRIES
BROKERAGE: CITI
Price Target: 71,585
VP, stiga  Uoeds: 0%
02C (0il to Chemicals) improvement
driven by higher refining margins,
higher domestic fuel retail margins,

IIFL FINANCE
BROKERAGE: HSBC
Price Target: 7550
AMEcradat Uesdn: S
Upgrade stock rating to
buy and raise price target to
7550 from 1380

and improved petrochemical spreads

Upcoming shareholder meeting will
be key to monitor for any updates on
proposed timelines for Jio's listing

Anticipation of some updates on

Recovery in microfinance,
higher system liquidity, and
lower cost of funds should
drive Earnings Per Share
(EPS) recovery

Jio's listing in the shareholder
meeting could support stock price
performance heading into the event

Possible for the stock to
rerate sharply in an earnings
upgrade phase

AVOID FUND OUTFLOWS, RETAIN ASSETS

Brokers Nudge Investors to
Park Idle Cash in Liquid ETFs

Prashant Mahesh

Mumbai: Brokersare increasing-
ly steering clients towards liquid
exchange-traded funds (ETFs) to
keep idle cash within their sy-
stems. Currentregulations requi-
re brokers to transfer unutilised
client funds back to their bank ac-
counts at the end of every month.
By encouraging investors to park
this money in liguid ETFs —
which trade like shares — bro-
kers are able to avoid fund out-
flows and retain assets on their
platforms. Over the last year, as-
sets under management in liquid
ETFshaverisen31%, from 17,200
croreto23,550 crore.

The growing popularity of liquid
ETFs has prompted a flurry of new
launches, especially by various bro-
kers and financial services firms
such as Angel, Mirae, Groww, Shri-
ram. Bajaj Finserv and Zerodha.
Most of these firms have both stock
broking and mutual fund arms.

Their pitch is simple: Instead of
transferring the share sale proce-
eds back to bank accounts — and
then back to the broker account la-
ter — investors can now park the
funds in liquid ETFs.

“AsLiquid ETFsirade inthe same
segment as equity, investors can se-

CMP: 215725 Upside: 26%
Upgrade stock from
outperform to ‘High

Conviction’ outperform
Street still underappreciating
company's earnings
growth potential
Tariff war-related
uncertainty could start
waning from here on. Over
the next few quarters,
maore positive news around
US corporate tax cuts,
deregulation and interest
rate cuts likely

Top Liquid ETFs by Assets

1year AUM

return (%) (< crore)

Nippon India ETF Nifty 1D Rate Liquid BeES
Zerodha Nifty [D Rate Liquid ETF

DSP BSE Ligquid Rate ETF
ICICI Pru BSE Liguid Rate ETF
Kotak Nifty 1D Rate Liguid ETF

S.oMEEE | 12878
C3Mmmm | 4746
C2NNNN| 2527
cIMNEN | 2320
| ommmm| 1204

as on 9th May 2025

SOURCE: Value research

amlessly move from equity to cash
and vice versa or even pledge as col-
lateral for margin to the exchange,”
says Vishal Jain, chief executive of-
ficer, Zerodha Mutual Fund. For in-
vestors, thisidlemoney cangenera-
tereturnsof 4-6%, higher than typi-
cal savings bank account interest.
Zerodha's Nifty 1D Liquid ETF,
which has assets under manage-
ment of F4,960 crore, hasseen its av-
erage daily traded value on NSE ri-
se nearly four-fold over the past ye-
ar. Between Februaryland April 30,
2025, the average daily traded value
stood at F109 crore, with the average
trade size being 1.2 lakh, During
the same period last vear, the avera-
ge daily volume was 26 crore, with
the average trade sizeat 1.4 lakh.

Asadebt product, liguid ETFs are
not subject to Securities Transac-
tion Tax (STT). Tofurther boost ap-
peal, many brokers have waived
brokerage charges on the buying
and selling of these ETFs,

“In an era of increasing compe-
tition, brokers need to generate
higher returns for investors,” sa-
yvs Pivush Chandra, head — mu-
tual funds at LIFL Capital. “This
product generates some return,
rather than money lying idle in
the ledger.”

These ETFs primarily invest in
overnight instruments like tri-
party repo on government securi-
ties, treasury bills and reverse re-
pos, making them relatively low-
risk and high on liguidity.

|
B Tae Ecoxomie Tives

WELGOME T0 THE

MOST POWERFUL

29" May - 1* June, 2025 | Grand Hyatt, Goa

ROOM IN INDIAN TECH

Where India’s brightest ClOs meet to &L

define digital transformation
(and maybe sip a coconut too)

Days

of Bald [dea

58 Sessions
|

#ETCIOAC25

25+
Deep-Dive

200+
India's Top
ClOs & CTOs

Showcases

rour innovation
-

80+
Tech

Lone

DR. RAM CHARAN

Glabal Advisor ta CEOs
& Corporste Boards

KIRTI

PATIL

Jointt President

-IT&CTO

Kotak Life
Insurance

RAKESH
BHARDWA!
Group CI0
Lupin

E RATAN
KAk

il

Cenisal Bank
of india

DR, SATYA YOGES
RAMASWAMY GARG
Como €oa
Mir [ndia Limited

Kntak Mahindra

Bank

1 N gl
RUCHR HILAL MANISH
NANAVATI KHAN GuPTA
COT0, cin Group CI0
Automotive Horda Cars Aditya Birla
Mahindra & Group
Mahindra
NAVENDU KARTIKEYA RATAN
AGARWAL SINGH KESH
Group CI0 CIB, Coca-Cola ED & COD
Dla India & Sauth Bandhan

West Asla

D, SANIEEY
RASTOGI

-
Adani Group
-GCC

Bank

LIGRAJU
SAWKRR

President
Kyndryl India

To register for the event, Visit etcio.com/annual-conclave

For Delegation & Speaking Opportunity;
Call: +91 85888 15395 | Email: nikhar.aggarwal@timesinternet.in
For Sponscrship: Call: +91 97407 61921 | Email; ashish. kumar3@timesinternet.in

ATIMES INTERNET iNTIATIVE

Scan the QR code

KUNAL
DHINGRA
LT

RBL Bank

n

OPERATIONAL
HOTELS

IVE

EXTRACT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

CREDIT RATING - CRISIL AA(STABLE)

ELEVATING HOSPITALITY ACROSS BORDERS
2036

OPERATIONAL  COUNTRIES
ROOMS

2 5

BRANDS

70

M AS |CC RE

OSPITALITY LIMITED

ALTY (INDIA) PRIVATE LIMITED)

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

F&B
OFFERINGS

by
&
B VENTIVE

HOSPITALITY LIMITED

Raaoya by Atmosphars,
Mualdives

VENTIVE HOSPITALITY LIMITED
Registered Office: Tech Park One, Second Floor, Tower ‘D, Next to Den Bosco School, Off Alrport Road, Yerwada, Pune 411008, Maharashtro, india
Telephone: <9120 6306 1900, CIN: L4BZ0IPN20DIPLCIAIE3R
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| STANDALONE CONSOLIDATED
| Quarter ended |  Yedr ahded Quarter ended Year endad
KRISHNA I [ I |
GUHA ROY | March 3, 2025 | March 31, 2024 | March 31, 2025 i December 31, 2024 | Morch 31, 2024 | March 31, 2025 | March 31, 2024
Director [T{C10) [ {Audited) (Audited) i I (Unoudited) | {Audived)
South Asia | Particulfun Standalens Standalone (Aaless) (nauamed). | g o cciona {Audiod) Standalone
ﬁ,e%{?n [ Total income from operations {inr:ll.éoin-g athier 1BB036 5,280,278 77238 A663.6] | L2mio 16,726.28 4,847,08
Mestle | incame) !
Net Profit] {loss) for the pericd including share of 58551 214640 1.930.75 79554 55828 2,997.98 205188
profit/ (loss) of joint venture (betore tax and
| Exceptional items)
| met erofit) {loss) for the period before tax {ofer BEE S 208631 1,830,756 Jada6 658,39 2,936,88 2051688
| Esceptional items)
Net Profit] {lass) for the pericd after tax {after 5768 1337.06 150122 34713 AT239 LESCY3 1LEBIIT
NEETAN Exceptional items)
! 2 e |
ﬂﬂ_?ﬂ_ﬂ Totol Comprehansive Income for the period 57258 134058 143254 737.33 47330 L |B66.82
! amprising Profitf (Ioss) for the perod (arter Lo
coo [ ising Profitf(ioss) for the perod (after tax)
IndiGe and Other Cormprehensie Incarme (after ta) | |
Poid-up Equity Share Capltal {Foce Value per 23354 23564 23364 233564 23354 F3354 104,44
share - 2 1 each)#
Other Equity 24, 75820 A7 R3LEE 324000
| Earnings Per Shore {of #1/- sach} 225 760 548 | 108 452 6.83 15.02
Basic ond Diluted (in #} Mot annualised for interim
periods
# Post impoct of share splic Ein millian
r
%HEllnnﬂuA NOTES:
S L The above is an extract of the detoiled formaot of the Stotement of Standalone and Consolldated Finoneial Results filad with the Stock Exchanges under Regulation
Country . 33 of the SEB| (Listing Obligations and Disclosure Reguirements] Feguiations, 2015 The full format of the Statement of Stondolone and Consolidated Financial
Marﬁger - India Results for the guarter and year and are avaioble on the websites of $tock Exchonges at www.bseindia.com and weav.nseindia.com and alse on the Company’s
& SARRC, wabsita al wewventivahospilality.corm. The sama cdn be accassad by scanning the GR cods providad betow.
rerid Micra 3. The above results have been reviewed by the Audit Committee of the Board and approved by the Board of Directors ot its meetings heid on May 12, 72095, The
Statutory Auditors of the Company have expressed an unmodified audit apinlon an these results
3. The obove results hove been prepared in accordance with the Companles {Indicn Accounting standards) Rules, 2015 as prescriped under Section 133 of the
Companies Act, 2013 reod with the redevant rules issued thersunder and the other accounting principies generally occepted in india.
ATUL CHORDIA
PBGCGI-.' Pune Choirman & Executive Director
Date: 12 May 2025 DiN: 00054998
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Rupee Soars to 84.63 on Truce
Boost Falls on Dollar Demand
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W General Atlantic Singapore
Sells KFin Shares Worth 71,790 cr

MUMBAI Promater General Atlantic Smgapa
P e Fund sold shares of KFin Technologies
el warinel, 790 4 crore ina bulk deal on NSEan
Tuestay. The promoter sold L 72 crore shares
Detween 1,040 and £1,042 ansece. Societe Coneraie.
MF and Copthall Mauriy
g the buvers, The PE

f Mareh 31 KFin Techs

IL9% stake
Cshares

felt 5 8% and closed 20 £1,052 Jon Tuesday.

W Ant Fin Sells Shares Worth
22,104 ¢crin One 97 via Bulk Deal

. MUMBAL AN Financial the fintech sutr

sidhiary of Alibaba Group, sold shares of One
Hethert

37 Comminat ations (Paytm] worth €2, 103.7
Crore in 3 bulk deal on BSE on Tuesday. Antfin
2 BY s0id 2.55 crove & bt
TB23and T826 apiece. The desl smounts 1o £% of the
company Golaman B P
Was amang the iunyers in the deal One 57 Communsca:

M Prudent C Advisory
Serviresreported 3 375 Rimg inrevenue
ENEyieasy Merage ssets under management (ALM)
he previous year. Profit alter Lax in
year compared with 11% rise in the Nifty, ended 4%
Greaves Electric Mobility
Sebisapproval to procesd with its IPO. The
crore.and an offer Tor sale |OFS) of 18.9 crore shanes.

tions shares fell asmuch as 5% i the day and tosed
Li%bower at 7856.5 on Tuesday, - Our Bureay

Posts 37% Jumpin Q4 Revenue
for the year ended March 31, 2025, to
The company’sequity AUM crossed the milestone of 21
creased 41% 102195 6 crore Shares of Prudent Coma
higher at 22,437 on Tuesday, - Our Bureau
g MUMBAI Greaves Electric Mobaity, a sub-
e, METR C oot

E MUMBAI Prigent Corporate Advisary

€1,103 6 crove. driven by a d3%Increase in
lakhcrore. ending FY25 at £1,00.06] crore - 3 25%
rate Advisory, which gained 60% over Ihe past one
W Sebi Approves IPO of

sidiacy of Greaves Cotten, has received
company’s issut will consist of a fresh issue of €1.000
their offer document from the regulator, - Our Bureay
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A look at some of the latest stock recommendations by analysts. These stocks
are expected 1o return between 12% and 35% as per analysts’ price targets.

SMART
INVESTING

Cash is Still
The King In
Splte of the

TECH MAHINDRA

BROMERAGE

very
meeting will higher system Bauidity, and
be key 1o monitor for any updates on lower cost of funds shousd
‘drive Edeninegs Per Share
Possible for the stock in f
mecting could support stock orice ferate sharply in an eamings 5

CLSA
Price Tarpet: 71976
CMP: 115725 Upside: 26%
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EXTRACT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

STANDALONE CONSOLIDATED
Quarterended | Yeor ended Quarter ended Year ended
March 31, 2025 | March 31, 2024 | March 31, 2025 | December 31, 2024 | March 31, 2024 | March 31, 2025 | March 31, 2024
i (Audited) (Auditad) : | . (Unaudited) : (Auditad)
Porticulars standalons Standalone Dhktod] Piuithed] Standalane Hha i) Standolone
Tatal Inceme from eperations {(Inciuding other | BED 3G 6,289,258 77239 5,063.61 128110 1672528 484708
incomea)
Net Profit) {loss) for the period including share of 68551 214640 1,830.75 79554 55828 20949708 205188
profltj(loss"' of joirt venture (before tax and
Exceplional iterns)
Het Profit) {lass) for the pericd bofore tax {after G855 2085.31 183075 73445 55829 2.936.89 208188
Excoptional items)
Net Profit) {loss) for the period after tax (after g a1 1337,06 16022 34713 47238 165073 16E37
Exceptionaol items}
Totol Comprenensive Income for the period 57258 1340568 143254 Lk 47320 L2y 166682
|comprising Profit/ (loss) tor the period (after tox)
and Other Comprehensive Incame {attar {cn:,r|
Paid-up Equity Share Capital {Face Yalue per 13354 23354 23354 23354 23354 23354 10 44
share = 21 eaeh)#
Othar Eguity 4475620 47,8355 324010
tarnings Per share (of ¢ 1/~ each} 325 780 548 106 452 6.83 15.82
Basic and Diluted flr‘ Z) Mot annualised for interim
pariods:
# Post Impoct of share epit. Z in million

NOTES:

I The abowe is on extract of the detelled format of the Statement of Standalone and Consclidated Financial Results fled with the Stock Exchanges under Regulation
33 of the SEBI (L isting Dbligations and Discicsure Requ irements) Regulations, 2016.The full format of the Statermnent of Standalone ond Consolidated Financlal
Results for the guarter and year end are avaiiable on the websites of Stock Exchonges at www.bseindio.com ard wwwnseindia.com and olsa on the Company’'s
wabsita ot www vantivehospitolity.com. The same con be accessed by scanning the OR code provided below.

2. The above results hove been reviewed by the Augit Committee of the Boord and approved by the Boord of Directors ot its meetings held on May 12, 2025, The

Statutary Auditors of the Company hove expressed an unmodified audit opinion on these results

3, Tha abiove resulls have been prepared in oceordanca with the Compenles (Indian Acecunting Standords) Rutes, 2016 os prescribed under Sectian 133 of the
Companies Act, 2013 recd with the refevant rules issued thereunder and the other accounting princlples generally accegpted in indio.

Place: Pune
Dote: 12 May 2025

VENTIVE HOSPITALITY LIMITED

Registerad Office: Tech Park One, Second Fioor, Tower T, Next to Don Bosco School, Off Airport Road, Yerwada, Pune 210008, Maharashtra, Ingia

Telephone: +31 20 BA0E 1900; CIN: LARZ0IPKZODZFLC43638
Email: info@ventivehospitality.com; Website: www ventivehospitality.com

ATUL CHORDIA
Chairrman & Executive Director
DIN: 00054998
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