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October 16, 2019 
 
Scrip Code – 535789 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI – 400 001 

IBULHSGFIN/EQ 
National Stock Exchange of India Limited 
“Exchange Plaza”, 
Bandra-Kurla Complex, Bandra (E). 
MUMBAI – 400 051 

 
 
Sub.: Update on CRISIL RATING REAFFIRMATION 
 
 
Dear Sirs, 
 
This is with reference to the communication Indiabulls Housing Finance Limited [IBH] received from the rating 
agency CRISIL on October 16, 2019. The rating committee of CRISIL has reaffirmed the long-term rating of 
Indiabulls Housing Finance Limited at “CRISIL AA+”. Short-term rating has been reaffirmed at “CRISIL A1+”. 
The watch resolution of negative outlook follows the announcement of RBI not approving the merger of IBH with 
LVB 
  
CRISIL noted the following in reaffirming the ratings and resolving the rating watch: 
 

 IBH continues to maintain strong liquidity with cash and cash equivalents at around 20% of total 
assets as on October 10, 2019.  The company has aggregate liquidity of more than Rs 18,500 crore as on 
October 10, 2019, which provides around 100% cover over IBH’s debt repayments till September 2020. 
 
 There seem to be signs of improvement in the first fortnight of October 2019 with IBH having 
received sanctions to raise Rs. 5,200 crore via term loans, working capital lines, commercial papers and 
securitization lines 

 
 
Thanking you, 
 
Yours truly, 
For Indiabulls Housing Finance Limited 

 
Amit Jain 
Company Secretary 
 
CC:  
Luxembourg Stock Exchange, Luxembourg  
Singapore Exchange Securities Trading Limited, Singapore 
 
 


