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Phiroze Jeejeebhoy Towers, 
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Scrip Code: 540602 

The Manager, 
Listing Compliance Department, 
National Stock Exchange of India 
Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai - 400051 

NSE Trading Symbol: GTPL 

Sub: Outcome of Board Meeting held on April 12, 2019 and Submission of Audited 
Standalone and Consolidated Financial Results for the quarter and year ended 
March 31, 2019 as per the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir/Madam, 

In continuation of our letter dated April 4, 2019, we wish to inform you that the Board of 
Directors of the Company at its meeting held today, commenced at 12.30 p.m. and 
concluded at 7.20 p.m., has inter alia: 

1. Approved the Audited Standalone and Consolidated Financial Results for the quarter 
/year ended March 31, 2019 as recommended by the Audit Committee. 

The Audited Standalone and Consolidated Financial Results for the quarter / year 
ended March 31, 2019 prepared in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing 
Regulations") together with Auditors' Report are enclosed herewith. The Results are 
also being uploaded on the Company's website at www.gtpl.net. 

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May, 27, 2016, we hereby 
declare and confirm that M/ s. Khimji Kunverji & Co., Statutory Auditors have issued 
audit reports with unmodified opinion on the Audited Standalone and Consolidated 
Financial Results for the quarter and year ended March 31, 2019. 

2. Recommended a dividend of Re. 1/- (Rupee One only) per equity share of Rs. 10/
each fully paid-up for the financial year ended March 31, 2019 subject to approval of 
members at the ensuing Annual General Meeting (AGM). The Company will infor Tl,. 

you in due course the date on which the Company will hold Annual General Mee · x/\ -

for the year ended March 31, 2019 and the date from which dividend will be pai r 
warrants thereof will be dispatched to the shareholders. ~ 

'.1~ 

Corporate/Corresponde.nce Office : "GTPL HOUSE" Shree One Building, Opp. Armieda, Nr. Pakwan Cross Road, 
Sindhu Bhavan Road, Ahmedabad - 380 059. Phone : 079-61400000 Email : info@gtpl.net Web : www.gtpl.net 



GTPL Hathway Limited 
(Former Name: GTPL Hathway Private Limited) 
CIN : L64204GJ2006PLC048908 

Registered Office : 202, 2nd Floor, Sahajanand Shopping Centre, 
Opp. Swaminarayan Temple, Shahibaug, Ahmedabad-380004, Gujarat. 
Phone: 079-25626470 Fax: 079-61400007 

You are requested to take the same on records. 

Kindly acknowledge receipt. 

Thanking you, 

Yours faithful 
For GTPL H 

Hardik Sanghvi 
Company Secretary & Compliance Officer 
FCS: 7247 

Encl: As above 

Corporate/Correspondence Office : "GTPL HOUSE" Shree One Building, Opp. Armieda, Nr. Pakwan Cross Road, 
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CIN : L64204GJ2006PLC048908 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019 
{Amount· Rupees in Millions) 

Quarter Ended Year Ended 
March 31, December 31, 

March 31, 2018 March 31, March 31, 
2019 2018 2019 2018 

Audited 
Unaudited (Refer Note 8) Audited Audited !Refer Note 7) 

1. Income 
a. Revenue from Operations 3,224.28 3,144.97 2,806.30 12,458.22 10,912.69 
b. Other Income 263.25 54.1 4 73.37 433.32 220.85 
Total Income 3,487.53 3,199.11 2,879.67 12,891.54 11,133.54 

2. Expenses 
a. Pay Channel Cost 1,172.77 1,377.19 1,144.48 5,137.66 4,406.06 
b. Other Operational Expense 219.01 239.85 212.81 883.42 895.19 
c. Employee Benefits Expense 383.53 376.30 320.07 1,471.13 1,261.24 
d. Finance Cost 111.64 58.57 127.53 513.59 424.52 
e. Depreciation and Amortisation Expense 581.86 465.83 447.33 2,019.18 1,710.74 
f. Other Exoenses 676.04 372.75 392.37 1,784.24 1,395.68 
Total Expenses 3,144.85 2,890.49 2,644.59 11:809.22 10,093.43 

3. Profit before Excectlonal Items & Tax ExPensesl1-2l 342.69 308.62 235.08 1 082.32 1 040.11 
4. Excectional Items !Refer Note 3) 648.69 648.69 42.40 
5. Share of Profit /{Loss) of Associates/ Joint Ventures 1.21 1.83 (4.92 (1 .14 119.69 
6. Profit / {Loss) before Tax 13-4+5) 1304.79) 310.45 230.16 432.49 978.02 
7. Tax expense (69.75) 113.25 108.94 184.54 414.03 

a. Current Tax 45.46 66.65 77.46 376.87 421.81 
b. Deferred Tax (Refer Note 4) (115.07) 46.1 3 (201.32) (182.91) (240.58) 
c. Previous Year Tax Adiustments !Refer Note 4) 10.14) 0.47 232.80 19.421 232.80 

8. Net profit / {Loss) for the period after Tax {6-7) 1235.04' 197.20 121.22 247.95 563.99 
9. Other Comprehensive Income 

Items that will not be reclassified to profit or loss (5.47) 1.95 3.95 4.84 
Income- Tax relatinQ to items not reclassified to profit or loss 1.27 (0.66 11.071 11.651 

10. Total Other Comprehensive Income / !Loss) /after Tax) 14.20 1.29 2.88 3.19 
11. Total Comcrehenslve Income/ (Loss) {after Tax) 18+10) (239.24 197.20 122.51 250.83 567.18 
12. Profit/ (Loss) attributable to: 

• 0.Vners of the Company (276.80) 185.48 136.92 188.81 610.96 
• Non Controllina Interests 41.76 11.72 115.701 59.14 (46.97 

13. Other Comprehensive Income I (Loss) attributable to: 
• ONners of the Company (4.48) 1.29 2.60 3.19 
• Non Controllina Interests 0.28 0.28 

14. Total Comprehensive Income I (Loss) attributable to: 
• O.Vners or the Company (281.28) 185.48 138.21 191.41 614.15 
- Non Controllina Interests 42.04 11.72 115.701 59.42 146.97 

15. Paid-Up Eauitv share capital (Face Value Rs.101-) 1,124.63 1,124.63 1,124.63 1,124.63 1,124.63 
16. Other Eauitv 5,523.14 5,452.21 
17. Earning Per Share• 
Basic and Diluted (in Rs.) {Not Annualised) (2.46) 1.65 1.22 1.68 5.61 



Amount : Ru es in Millions 

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31 2019 

Particulars 

ASSETS 
1. Non-Current Assets 

a. Property, Plant and Equipment 
b. Capital Work In Progress 
c. Goodwill 
d. Other Intangible Assets 
e. Financial Assets 

i) Investments 
ii) Loans 
iii) Other financial assets 

f. Deferred Tax Assets (Net) 
g. Other Non-Current Assets 

Total Non-Current Assets 

2. Current Assets 
a. Inventories 
b. Financial Assets 

i) Investments 
ii) Trade Receivables 
iii) Cash and Cash Equivalents 
iii) Bank Balances other than Cash and Cash Equivalents 
iv) Loans 
v) Other financial assets 

c. Current Tax Assets (Net) 
d. Other Current Assets 

Total Current Assots 

Total Assets 

EQUITY AND LIABILITIES 

1. Equity 
a. Equity Share Capital 
b. Other Equity 

Equity attributable to Owners of the Company 

Non- Controlling Interests 

Total Equity 

2. Non-Current Liabilities 
a. Financial Liabilities 

i) Borrowings 
ii) Other Financial Liabilities 

b. Provisions 
c. Deferred Tax Liabilities (Net) 
c. Other Non-Current Liabilities 

Total Non-Current Liabilities 
3. Current Liabilities 

a. Financial Liabilities 
i) Borrowings 
ii) Trade Payable 
(i) total outstanding dues of micro enterprises and small 

enterprises 
(ii) lolal outstanding dues of creditors other than micro 

enterprises and small enterprises 
iii) Other Financial Liabilities 

b. Other Current Liabilities 
c. Provisions 
d. Current Tax Liabilities (Nel) 

Total Current Liabilities 

Total E ui and Liabilities 

March 31, 
2019 

Audited 

As at 

10,440.98 
319.62 
466.82 

1,232.48 

136.13 
100.01 
99.41 

955.77 
209.65 

13,960.87 

249.69 

10.94 
3,213.00 
1,235.03 

153.06 
163.60 
535.95 
173.73 
623.88 

6 358.88 

20,319.75 

1,124.63 
5,523.14 
6,647.77 

364.30 

7 012.07 

1,526.41 

92.53 
176.29 

1,266.99 

3,062.22 

1,254.17 

9.08 

2,982.83 
1,691.96 
4,192.60 

2.85 
111.97 

10 245.46 

March 31, 
2018 

Audited 

10,471.35 
384.94 
487.80 

1,141.65 

108.91 
113.37 
144.35 
751 .99 
217.03 

13,821.39 

27.89 
3,262.41 

793.44 
526.78 
165.73 
62.65 
27.09 

497.87 

5 363.86 

19,185.25 

1,124.63 
5,452.21 
6,576.84 

302.71 

6,879.55 

1,102.95 
0.76 

82.97 
169.60 

1,760.87 

3,117.15 

1,870.93 

2.69 

1,956.15 
1,934.53 
3,200.23 

17.87 
206.15 

9 188.55 



Notes to results 

The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on April 12, 2019 and have been 
audited by the statutor, auditors of the Company. 

The equity shares of the Company were listed on SSE Limited (SSE) and National Stock Exchange of India Limited (NSE) w.e.f. July 4, 2017. 

In view of the New Regulator, Framewo<k fo, Broadcasting & Cable seivices sector notified by the Teleco,n Regulator, AuthOlity of India (TRAI), which has co,ne into 
effect during the quarter. resulting into changes in pricing mechanism & arrangements amongst the Co,npany, LCOs and Broadcasters; the Management based on a 
review, has provided fo, impairment of trade receivables aggregating to Rs. 648.69 millions. These adjustments, having one-time, non-routine material impact on 
financial results, hence been disclosed as "Exceptional Item· in Financial Results. 

Exceptional item during the year ended March 31, 2018 represents amount paid as one time settlement to one of the content aggregato,s. 

4 Previous year tax adjustment during the year ended March 31, 2018 represents incremental tax on activation fees received during FY 2016-17, which was eartier 
considered to be offered fo, tax over the period of five years. As a result corresponding deferred tax liability created in the previous year also stands reversed in year 
ended March 31, 2018 

Consclidated Segment Repo,ting :-
(Amount: Rupees in Millions) 

- ·- .. - Quarter Ended Year Ended 
March 31, December 31, March 31, March 31, March 31, 

Segments 2019 2018 2018 2019 2018 
Audited 

Unaudited (Refer Note 8) Audited Audited -- (Refer Note 7) 
Seamen! Revenue 
Cable TV Business 2,860.38 2,780.62 2,446.04 11,012.60 9,478.74 
Internet Seivice 363.90 364.35 360.26 1,445.62 1,433.95 
Others 
Less: Inter S8Qment Revenue 
Total Seqment Revenue !Revenue from Ooerationl 3,224.28 3 144.97 2 806.30 12 458.22 10,912.69 

Seament Result 
Cable TV Business 1209.271 193.54 91.08 245.92 396.53 
Internet Seivice /30.991 3.66 30.14 (319 167.46 
Others 5.22 5.22 
Total Seqment Result !PAT) 1235.04 197.20 121.22 247.95 563.99 
Segment Assets 
1.,ao1e Iv ~usmess 16,UUU.lU 17,571.J2 lti,010.79 lti,wu.lU 16,010.79 
Internet ~eivice 2,0JD.BB 2,IDS.71 2,JUD.46 2,oJo.BB 2,JV0.4ti 
rnners 1,482.77 1,4B2.77 
Total Segment Assets ,v,319.75 20,J41.03 19,100.25 20,JlS.75 lS, ,oo.,0 
I Segment L1abiht1es 
!Cao~ 1 I/ Business S,Olti.83 11,U.Jti.92 10,ovo.20 S,010.ij.J lO.SOS.25 
I Internet Seivice 2,153.30 2,uoJ.99 l,osi.44 2, 10.J.JU l,os,.44 
1utners 1,41/.55 l,s, /.!)!) 
11 ota1 ~egment L1ao111t1es 13,JU/.68 13,uo:!.91 12,,uo.70 13,Ju/.68 12,Juo.70 

6 Audited Financial results of GTPL Hathway Limited ( Standalone) :-
!Amount: Ru=s in Millions] 

Quarter Ended Year Ended 

Particulars March 31, December 31, March 31, March 31, March 31, 
2019 2018 2018 2019 2018 

~ Audited Unaudited Audited Audited Audited 
Revenue from Ooerations 2,179.32 2,033.27 1,940.67 8,187.85 7,389.46 
Profit befo,e Tax 1211.56 208.24 140.13 284.89 894.66 
Net profit alter Tax 1182.48 135.07 87.17 144.64 590.69 

Figures fo, the quarter ended March 31, 2019 are the balancing figures between audited figures in respect of the full financial year and year to date unaudited figures 
upto the third quarter of the financial year. 

8 The Company has opted to publish quarterly consclidated financial results fo, the first time from quarter ended June 30, 2018. Figures fo, the quarter ended March 31, 
2018 are the balancing figures between audited figures in respect of the financial year ended March 31. 2018 and management certified unaudited accounts for nine 
months ended December 31, 2017. 

9 Pursuant to a preferential issue made by Hathway Cable and Datacorn Limited ("HCDL"), Jio Content Distribution Holdings Private Limited, Jio Internet Distribution 
Holdings Private Limited and Jio Cable and Broadband Holdings Private Limited (collectively "Acquirers") acquired 51.34% of the post preferential issue paid-up equity 
share capital of HCDL. Pursuant to such acquisition, the Acquirers acquired scle control of HCDL and the Acquirers and Reliance Industries Limited, Digital Media 
Distribution Trust Reliance Content Distribution Limited and Reliance Industrial Investments and Holdings Limited ("PACs") became part of the pronncter and pronncter 
group of HCDL. 
The afo,esaid allotment made by HCDL, one of the pronncters of the Company, resulted in indirect acquisition by the Acquirers and the PACs of shares/ voting rights 
over 37.32% of paid-up equity share capital of the Company held by HCDL in the Company. Acco,dingty, the Acquirers and the PACs made an open offer for 
acquisition of up to 25.64% of the paid-up equity share capital fro,n the public shareholders of the Company at a price of Rs. 82.65 per equity share pursuant to and in 
compliance v.ith Regulations 3(1), 4, 5(1) and 5(2) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 . 
The open offer period co,nmenced on February 8, 2019 and closed on February 22, 2019. Jio Content Distribution Holdings Private Limited. one of the Acquirers. 
acquired 50,37,834 equity shares representing 4.48% of the total equity/ voting capital of the Cornpany in the open offer. 

10 Previous yea(slperiod's figures have been regrouped/ rearranged wherever necessary to confonm to the figures of the current period. 

Place : Ahmadabad 
Date : April 12, 2019 



Khimji Kunverji & Co 
Chartered Accountants 

(Registered) 

To, 
Board of Directors of 
GTPL Hathway Limited 
(formerly known as 'GTPL Hathway Private Limited') 

1. We have audited the accompanying consolidated financial results of GTPL Hathway Limited 
(formerly known as 'GTPL Hathway Private Limited') ('the Holding Company') and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), 
its associates and its joint ventures for quarter and year ended March 31, 2019 ('the 
Statement'), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. Attention is drawn to the fact that the figures for the quarter 
ended March 31, 2019 as reported in these consolidated financial results are the balancing 
figures between audited figures in respect of the full financial year and the published year to 
date figures up to the end of the third quarter of the current financial year. Also, the figures 
up to the end of the third quarter of the current financial year had only been reviewed and 
not subjected to an audit. 

2. These quarterly and year to date consolidated financial results have been prepared on the 
basis of the reviewed consolidated financial results up to the end of the third quarter and 
audited annual consolidated financial statements respectively, which are the responsibility of 
the Holding Company's management. Our responsibility is to express an opinion on these 
consolidated financial results based on our audit of such consolidated financial statements, 
which have been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standards, prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. 

3. We conducted our audit in accordance with the auditing standards generally accepted in 
India. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial results are free of material misstatements. An audit 
includes examining, on a test basis, evidence supporting the amounts disclosed as financial 
results. An audit also includes assessing the accounting principles used and significant 
estimates made by management. We believe that our audit provides a reasonable basis for 
our opinion. 

4. We did not audit the financial statements of seventy subsidiaries whose financial statements 
reflect total assets of Rs.8,405 million as at March 31, 2019, total revenues of Rs.1,484 million 
and Rs.5,459 million for the quarter and year ended March 31, 2019, total net profit/ (loss) 
after tax of Rs.(43) million and Rs.51 million for the quarter and year ended March 31, 2019 
and total comprehensive income/ (loss) of Rs.(44) million and Rs.53 million for the quarter 
and year ended March 31, 2019 respectively, as considered in the consolidated financial 
results. The consolidated financial results also include the Group's share of net profit/ (loss) 
of Rs.1.22 million and Rs.(1.14) million for the quarter and year ended March 31 2019, as 
considered in the consolidated financial results, in respect of thirty nine joint ventures and 
two associates, whose financial statements have not been audited by us. These financial 
statements have been audited by other auditors whose reports have been furnished to us by 
the Management and our opinion on the Consolidated financial results, in so far as it relates 
to the aforesaid subsidiaries, joint ventures and associates is based solely on the r s of 

the other auditors. Our opinion is not modified in respect of this matter. .:,t~~Y~,, 
Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India ~ t/{" =s)g 
T: + 91 22 6143 7333 E: info@kkc.in W: www.kkc.in ~\, ./~ 
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Khirnji Kunverji & Co 
Chartered Accountants 

(Registered) 

5. The unaudited consolidated financial results include the financial information of two 
subsidiaries, which have not been audited by their auditors, whose unaudited financial 
information reflect total assets of Rs.302 million as at March 31, 2019, total revenues of Rs.28 
million and Rs.111 million for the quarter and year ended March 31, 2109, total net loss after 
tax of Rs.2 million and Rs.10 million for the quarter and year ended March 31, 2019 and total 
comprehensive loss of Rs.2 million and Rs.10 million for the quarter and year ended March 
31, 2019. The unaudited financial information of these subsidiaries have been furnished to us 
by the Management of the Company and our opinion on the Statement, to the extent they 
have been derived from such unaudited financial information in respect of these subsidiaries, 
is based solely on such management certified unaudited financial information. In our opinion 
and according to the information and explanations given to us by the Management, these 
unaudited financial information are not material to the Group. Our opinion is not modified in 
respect of this matter. 

6. Based on our audit conducted as above, in our opinion and to the best of our information and 
according to the explanations given to us, these consolidated financial results: 

a. include the financial results of the entities mentioned in Annexure A attached herewith; 

b. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015; and 

c. give a true and fair view of the financial performance including other comprehensive 
income and other financial information for the year ended March 31, 2019. 

7. We draw attention to note no. 3 to the Statement, wherein it is stated that In view of the 
New Regulatory Framework for Broadcasting & Cable services sector notified by the Telecom 
Regulatory Authority of India (TRAI), which has come into effect during the quarter resulting 
into changes in pricing mechanism & arrangements amongst the Company, LCOs and 
Broadcasters; the Management, based on a review, has provided for impairment of trade 
receivables aggregating to Rs.648.69 million. These adjustments, having one-time, non
routine material impact on financial results, hence been disclosed as "Exceptional Item" in 
Financial Result. Our opinion is not modified with respect to above matter. 

8. The consolidated financial results for the comparative quarter ended March 31, 2018 were 
not reviewed or audited by any auditors and are based on management certified unaudited 
consolidated financial information. 

For Khimji Kunverji & Co. 
Chartered Accountants 
Firm's Registration No: 105146W 

u amVShah 
Partner (F-117348) 

Ahmedabad 
April 12, 2019 

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India 
T: +91 22 6143 7333 E: info@kkc.in W: www.kkc.in 
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Khimji Kunverji & Co 
Chartered Accountants 

(Registered) 

Annexure A: List of Entities 
SN Name Relationship 

1 GTPL Anja Ii Cable Network Private Limited Wholly Owned Subsidiary 
2 GTPL Broadband Private Limited ( Formerly known as Wholly Owned Subsidiary 

'GTPL Kutch Network Private Limited') 
3 GTPL Surat Telelink Private Limited Wholly Owned Subsidiary 
4 GTPL Blue Bell Network Private Limited Wholly Owned Subsidiary 
5 GTPL DCPL Private Limited Wholly Owned Subsidiary 
6 GTPL Deesha Cable net Private Limited Wholly Owned Subsidiary 
7 GTPL Kaizen lnfonet Private Limited Wholly Owned Subsidiary_ 
8 GTPL Meghana Distributors Private Limited Wholly Owned Subsidiary 
9 GTPL Solanki Cable Network Private Limited Subsid iary 
10 GTPL Zigma Vision Private Limited Subsidiary 
11 GTPL Sk Network Private Limited Subsidiary 
12 GTPL Video Badshah Private Limited Subsidiary 
13 GTPL City Channel Private Limited Subsidiary 
14 GTPL SMC Network Private Limited Subsidiary 
15 GTPL Vidarbha Telelink Private Limited Subsidiary 
16 GTPL Space City Private Limited Subsidiary 
17 GTPL Vision Services Private Limited Subsidiary 
18 GTPL Narmada Cyberzone Private Limited Subsidiary 
19 GTPL Shivshakti Network Private Limited Subsidiary 
20 GTPL Link Network Private Limited Subsidiary 
21 GTPL Vvc Network Private Limited Subsidiary 
22 GTPL Parshwa Cable Network Private Limited Subsidiary 
23 GTPL Insight Channel Network Private Limited Subsidiary 
24 GTPL Kolkata Cable & Broadband Pariseva Limited Subsidiary 
25 GTPL Dahod Television Network Private Limited Subsidiary 
26 GTPL Jay Santoshima Network Private Limited Subsidiary 
27 GTPL Sorath Telelink Private Limited Subsidiary 
28 GTPL Shiv Network Private Limited Subsidiary 
29 GTPL-Sharda Cable Network Private Limited Subsidiary 
30 GTPL-Ahmedabad Cable Network Private Limited Subsidiary 
31 DL GTPL Cabnet Private Limited Subsidiary 
32 GTPL V&S Cable Private Limited Subsid iary 
33 GTPL Video Vision Private Limited Subsidiary 
34 Vaji Communication Private Limited Subsidiary 
35 GTPL Bansidhar Telelink Private Limited Subsidiary 
36 GTPLJunagadh Network Private Limited Subsidiary 
37 GTPL Abhilash Communication Private Limited Subsidiary 
38 Vizianagar Citi Communications Private Limited Subsidiary 
39 GTPL TV Tiger Private Limited Subsidiary 
40 GTPL Bariya Television Network Subsidiary 
41 GTPL Bawa Cable Subsidiary 
42 GTPL Jaydeep Cable Subsidiary 
43 GTPL Maa Bhagawati Entertainment Subsidiary 
44 GTPL Narmada Cable Services Subsidiary 

Sunshine Tower, Level 19, Senapati 13apat Marg, Elphinstone Road, Mumbai 400 013, Tna1a 
T: +91 22 6143 7333 E: info@kkc.in W: www.kkc.m 
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Khimji Kunverji & Co 
Chartered Accountants 

(Registered) 

SN Name Relationship 
45 GTPL Shiv Cab le Vision Subsidiary 

46 GTPL Shree Shani Cable Subsidiary 
47 GTPL Vraj Cable Subsidiary 
48 GTPL World View Cable Subsidiary 

49 GTPL World Vision Subsidiary 

so GTPL Leo Vision Subsidiary 

51 GTPL Jyoti Cable Subsidiary 
52 GTPL Sai Vision Subsidiary 
53 GTPL Hariom World Vision Subsidiary 
54 GTPL Henish Cable Vision Subsidiary 
55 GTPL Khusboo Subsidiary 
56 GTPL Sanjiv Cable Vision Subsidiary 
57 GTPL Khambhat Cable Network Subsidiary 

58 GTPL Chaudhary Vision Subsidiary 

59 GTPL Shreenathji Communication Subsidiary 

60 GTPL Crazy Network Subsidiary 
61 GTPL Sai World Channel Subsidiary 
62 GTPL Swastik Communication Subsidiary 
63 GTPL Tridev Cable Network Subsidiary 
64 GTPL Parth World Vision Subsidiary 
65 GTPL Lucky Video Vision Subsid iary 
66 GTPL Shiv Cable Subsidiary 
67 GTPL Shiv Cable Subsidiary 
68 GTPL Media Entertainment Subsidiary 
69 GTPL Shiv Cable Network Subsidiary 
70 GTPL SK VISION Subsidiary 
71 GTPL Riddhi Digital Private Limited Joint Venture 
72 Airlink Communication Joint Venture 
73 GTPL Anil Cable Services Joint Venture 
74 GTPL Ashok Cable Services Joint Venture 
75 GTPL Gujarat Television Network Joint Venture 
76 GTPL H K Cable Joint Venture 
77 GTPL Krishna Cable Network Joint Venture 
78 GTPL Krishna Cable Service Joint Venture 
79 GTPL M Channel Joint Venture 
80 GTPL Pearl Communication Network Joint Venture 
81 GTPL Pooja Cable Services Joint Venture 
82 GTPL Rainbow Multi Channel Joint Venture 
83 GTPL Rainbow Video Vision Joint Venture 
84 GTPL Raj world Vision Joint Venture 
85 GTPL Sab Network Joint Venture 
86 GTPL Sagar Cable Service Joint Venture 
87 GTPL Sai Cable Joint Venture 
88 GTPL Shree Sai Cable Network Joint Venture 
89 GTPL Sky World Vision Joint Venture 
90 GTPL Sky Joint Venture 
91 GTPL Sky Cable Joint Venture 
92 GTPL SP Enterprise Joint Venture 
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Khimji Kunverji & Co 
Chartered Accountants 

(Registered) 

SN Name Relationship 
93 GTPL Valsad Network Joint Venture 
94 GTPL Yak Network Joint Venture 

95 GTPL Space Joint Venture 

96 GTPL So Lucky Cable Network Joint Venture 

97 GTPL City Channel Joint Venture 

98 GTPL SLC CABLE NETWORK Joint Venture 
--

99 GTPL Om Sai Network LLP Joint Venture 

100 GTPL Rajwadi Network Private Limited Associate Company 
101 Gujarat Television Private Limited Associate Company 
102 GTPL KCBPL Broadband Private Limited Stepdown Subsidiary 

103 DL GTPL Broadband Private Limited Stepdown Subsidiary 
104 Sargam DL Vision 

105 Sai Sanket Network 

106 Krishna DL Vision Join Venture of DL GTPL 

107 Radhe DL Vision Cabnet Private Limited 

108 Sai DL Vision 

109 Sai DL Vision 

110 Sai DL Vision 

111 GTPL Parshwa Shivani Vision Joint Venture of GTPL Shiv 
112 GTPL Parshwa Shivani World Vision Cable Network 

113 GTPL Parshwa Shivshakti World 
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GTPL HATHWAY LIMITED (Formerly known as GTPL Hathway Private Limited) 
Registered Office: 202, 2nd Floor, Sahajanand Shopping Centre, 
Opp. Swaminarayan Temple, Shahibaug, Ahmedabad - 380 004. 

Tel: 91-079-25626470 Fax: 91-079-61400007 
GIN : L64204GJ2006PLC048908 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019 
(Amount: Rupees in Milions) 

Quarter Ended Year Ended 
March 31, December 31 , March 31, 2018 March 31, 2019 March 31, 2018 

2019 2018 

Audited Unaudited Audited Audited Audited 
(Refer Note 3) (Refer Note 3) 

1. Income 
a. Revenue from Operations 2,179.32 2,033.27 1,940.67 8,187.85 7,389.46 
b. Other Income 124.90 46.46 44.80 239.66 168.00 
Total Income 2,304.22 2,079.73 1,985.47 8,427.51 7,557.46 

2. Expenses 
a. Pay Channel Cost 897.28 1,026.44 848.60 3,805.06 3,258.82 
b. Other Operational Expense 113.37 146.49 181.52 544.70 568.59 
c. Empbyee Benefits Expense 141.04 141.46 125.01 569.04 508.97 
d. Finance Cost 83.81 35.34 100.53 391.53 314.61 
e. Depreciation and Amortisation Expense 374.15 293.92 300.44 1,252.12 1,094.59 
f. Other Exoenses 356.16 227.84 289.24 1,030.20 874.82 
Total Expenses 1,965.81 1,871.49 1,845.34 7,592.65 6,620.40 

3. Profit before Exceptional Items & Tax Expenses (1-2) 338.41 208.24 140.13 834.86 937.06 
4. Exceptional Items (Refer Note 4) 549.97 549.97 42.40 
5. Profit/ (Loss) before Tax (3-4) (211.56) 208.24 140.13 284.89 894.66 
6. Tax expense (29.08) 73.17 52.96 140.25 303.97 

a. Current Tax 10.94 47.75 155.04 240.99 296.20 
b. Deferred Tax (Refer Note 6) (40.02) 25.42 (334.88) (90.81) (225.03) 
c. Previous Year Tax Adjustments (Refer Note 6) 232.80 (9.93) 232.80 

7. Net Profit/ (Loss) for the Period after Tax (5-6) (182.48 135.07 87.17 144.64 590.69 
8. Other Comprehensive Income 

Items that wil not reclassified to profit or bss (5.51) (6.54) 1.18 (4.26) 
Income- Tax relating to items not reclassified to profit or bss 1.93 2.23 (0.41) 1.45 

9. Total Other Comprehensive Income/ (Loss) (after Tax) (3.58) (4.31) 0.77 (2.81) 
10. Total Comprehensive Income/ (Loss) (after Tax) (7+9) (186.06) 135.07 82.86 145.41 587.88 
11. Paid-Up Equity share capital (Face Value Rs.10/-) 1,124.63 1,124.63 1,124.63 1,124.63 1,124.63 
12. Other Equity 5,512.07 5,502.05 
13. Earning Per Share -
Basic and Diluted (in Rs.) (Not Annuaised) (1.62) 1.20 0.78 1.29 5.42 



Notes to results 
1 The above results were reY1ewed by the Audit Comm·ttee and approved by the Board of Directors at thelf respecbve meet.ngs held on Apri 12. 2019 and have been audited by the slatutOJy auditcxs of the 

Company 

The equity shares of the Company were I sled oo SSE Lrrmled (BS:) and Nabonal Stock Exchange of ~d,a Lmled (NSEJ w.e f. July 4, 2017 

Figures fOf the quarter ended March 31, 2019 and MaTci1 31, 2018 are the balancll'lg ftgures between audited ftgures in respect of the full f111ancial year and year to date unaudited figures. uplo the thi!d 
quarter of the respecbve year 

~ 'f.e:N of the New Regulatory Framework for Broadcasting & Cable services sector notified by the Te~om Regulatory Authority of hdIa (TRAQ, which has come 11110 effecl during the quarter, resulting 
1nto changes n poong mechanism & arrangements amongst the Company, LCOs and Broadcasters, the Management based on a re't'lew, has provided for impaJment of trade recervab!es aggregabng 
to Rs 549.97 mtkJort These adIustments, ha't'lng ooe-Lme, non-roubne material impact oo f111ane1al results, hence been disclosed as 'Exceptional kem• in F111anc1al Results 

Exceptonal item during the year ended March 31, 2018 represents amount paid as one time sett1emer,t to one of tt1e content aggregators 

The Companv has 111vestment ai:ii:ireqaLnq Rs 2,157 miHton in its subs,chanes, Jo:nt Ventures and Assooa!es Of the above 
• The Company Is 111 lhe process of mergl'lg 14 Subsidiaries, m whlcil, the Company IS haYing investments aggregabng Rs 582 rnil:on and 11ade receivables of Rs.359 milion 
·Further, the Company has 1nvestment aggregaLng Rs 893 million & trade receivables of Rs772 rni!lion in certa;n subs?cltanes whose correspondrng nel-worlh are lower lhan the Company's equity 
rwestment in said subsidiaries 

Based on the valual!on done by an ndependenl va!uer as at March 31, 2019 and lhe assessment carried out by the Company having regard to the long-term investments and other strategic plans, 
tmpar ment proviSIOn of Rs 54 mb towards exposure n said subsidiaries as at March 31, 2019, is conSldered adequate in V!eW of the management and no further pro'wi'sion IS considered necessary 

Previous year tax ad~stment durll'lg the year ended March 31, 2018 represents incremental tax on acbvabon fees received during FY 2016-17, which was eari er conSldered to be offered for tax over the 
penod of five years As a res.ult, correspond'ing deferred tax kabkltycreated in the preV10Us year also stands reversed in the year ended March 31, 2018 

As per ~d AS -108 • 'Operabng Segment' segment mforma!Jon has been pro\'lded under the Notes to Consolidated Financial Statements. 

The Board of OirectOls have recommended diwlend of Rs 1 per fu!ty pa:d up equrty share of Rs 10/- each for the financial year ended March 31, 2019 on outstandmg pa:d up share capital of the 
Company as on dale, nits board meeting he!d on April 12, 2019, subject to approval of shareholders at ensuing Annual General Meebng of the Company 

Pursu~nt lo a preferenbal 1ssue made by Hathway Cable and Dalacom lmuled ('HCDL'), J10 Content Olstnbullon Ho!dll'lgs Pnvate llm1ted, JIO nternet Oislributon Holdings Private Urnted and JIO Cable 
and Broadband Holdings PrNale llrnited {collectively ' Acquirers') acquired 51.34% of the poslpreferenbal ISSue pald-up equity share capital of HCDL Pursuant to such acqu1sibon, the Acquirers 
acquired sole control of HCDL and the Acquirers and Reba nee rldustr1es Limited, O.gilal Media Dstnbubon Trust. Refiance Contenl Distribution lfflted and Re!iance hdustnal hvesbnents and Hokhngs 
Limited ('PACs') became part of the promoter and promoter group of HCDL 

The aforesaid a!lotment made by HCDL, one of the promoters of the Company, resutted in 1ndll'ect acqursition by the Acquirers and the PACs of shares /voting rights over 37.32% of paid-up equity share 
capital of the Company held by HCOL in tt,e Company Acco,dingty, the Acquirers and the PACs made an open offer for acqui~boo of up to 25.64% of the pa.d-up equity share capita! from tt,e pubhc 
shareholders of the Company at a price of Rs. 82.65 per equity share pursuant lo and 1n compfance with Regulations 3(1), 4, 5(1} and 5(2) of the Securites and Exchange Board of hd1a (Substanbal 
AcquIsibon of Shares and Takeovers) RegulaLons, 2011. The open offer perlOd commenced on February 8, 2019 and closed on FebruaTy 22, 2019 J10 Content Dtstribubon Holdl!lgs Private Limited, one 
of the Acquir8fs, acquired 50,37,834 equity shares represenbng 4.48% of the total equity/ vobng capital of the Company in the open offer. 

10 PreYIOUs year's/period's figures ha~-e been regrouped/ rearranged wherever necessary lo conform lo the figures of the current period 

Place : Ahmedabad 
D•t• : April 12, 2019 

For GTPL Hathway Limited 

Anirudhsinh Jadeja 
Managing Director 

DIN: 00461390 



(Amount: Rupees in Millions' 
STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31, 2019 

As at 
March 31, March 31, 

2019 2018 

Audited Audited 

ASSETS 
1. Non-Current Assets 

a. Property, Plant and Equipment 5,020.86 5,559.69 
b. Capital Work In Progress 6.41 49.59 
c. Goodwill 1.10 1.10 
d. Other Intangible Assets 816.64 728.75 
e. Financial Assets 

i) Investments 2,068.04 1,927.18 
ii) Loans 37.27 64.51 

f. Deferred Tax Assets (Net) 531.21 440.82 
g. Other Non-Current Assets 190.33 192.81 

Total Non-Current Assets 8,671.86 8,964.45 

2. Current Assets 
a. Inventories 249.69 -
b. Financial Assets 

i) Investments 10.94 27.89 
ii) Trade Receivables 3,230.16 3,247.19 
iii) Cash and Cash Equivalents 1,058.30 622.75 
iii) Bank Balances other than Cash and Cash Equivalents 114.20 462.88 
iv) Loans 483.91 320.14 
v) Other financial assets 398.83 65.36 

c. Current Tax Assets (Net) 153.66 21.15 
d. Other Current Assets 407.41 181.88 

Total Current Assets 6,107.10 4,949.24 

Total Assets 14,778.96 13,913.69 

EQUITY AND LIABILITIES 

1. Equity 
a. Equity Share Capital 1,124.63 1,124.63 
b. Other Equity 5,512.07 5,502.05 

Total Equity 6,636.70 6,626.68 

2. Non-Current Liabilities 
a. Financial Liabilities 

i) Borrowings 995.83 572.72 
b. Provisions 46.52 46.72 
c. Other Non-Current Liabilities 750.33 1,198.22 

Total Non-Current Liabilities 1,792.68 1,817.66 

3. Current Liabilities 
a. Financial Liabilities 

i) Borrowings 1,160.61 1,704.51 
ii) Trade Payable 

(i) Total dues of Micro enterprises and small enterprises 9.09 2.69 
(ii) Total dues of creditors other than Micro enterprises 

and small enterprises 2,311.04 1,486.98 
iii) Other Financial Liabilities 899.48 898.88 

b. Other Current Liabilities 1,968.19 1,234.92 
c. Provisions 1.17 1.42 
d. Current Tax Liabilities (Net) - 139.95 

Total Current Liabilities 6,349.58 5,469.35 

Total Eauitv and Liabilities 14,778.96 . ~~ 913.69 
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Khimji Kunverji & Co 
Chartered Accountants 

(Registered) 

To, 

Board of Directors of 
GTPL Hathway Limited 
(formerly known as 'GTPL Hathway Private Limited') 

1. We have audited the accompanying standalone financial results of GTPL Hathway Limited 
(formerly known as 'GTPL Hathway Private Limited') ('the Company') for the quarter and year 
ended March 31, 2019 ('the Statement'), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that 
the figures for the quarter ended March 31, 2019 and the corresponding quarter ended in the 
previous year as reported in these standalone financia l results are the balancing figures 
between audited figures in respect of the full financial year and the published year to date 
figures up to the end of the third quarter of the current and previous financial year 
respectively. Also, the figures up to the end of the third quarter of the respective financial 
year had only been reviewed and not subjected to an audit. 

2. These quarterly and year to date standalone financial results have been prepared on the basis 
of the reviewed standalone financial results up to the end of the third quarter and audited 
annual standalone financia l statements respectively, which are the responsibility of the 
Company's management. Our responsibility is to express an opinion on these financial results 
based on our audit of such standalone financial statements, which have been prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. 

3. We conducted our audit in accordance with the auditing standards generally accepted in 
India. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial results are free of material misstatements. An audit 
includes examining, on a test basis, evidence supporting the amounts disclosed as financial 
results. An audit also includes assessing the accounting principles used and significant 
estimates made by management. We believe that our audit provides a reasonable basis for 
our opinion. 

4. Based on our audit conducted as above, in our opinion and to the best of our information and 
according to the explanations given to us, these quarterly and year to date standalone 
financial results: 

(a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015; and 

(b) 
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Khimji Kunverji & Co 
Chartered Accountants 

(Registered) 

5. We draw attention to note no. 4 to the Statement, wherein it is stated that 'In view of the 
New Regulatory Framework for Broadcasting & Cable services sector notified by the Telecom 
Regulatory Authority of India (TRAI), which has come into effect during the quarter resulting 
into changes in pricing mechanism & arrangements amongst the Company, LCOs and 
Broadcasters; the Management, based on a review, has provided for impairment of trade 
receivables aggregating to Rs. 549.97 million. These adjustments, having one-time, non
routine material impact on financial results, h~rn~e been disclosed as "Exceptional Item" in 
Financial Result.' Our opinion is not modified with respect to above matter. 

6. We draw attention to note no. 5 of the Statement, wherein it is stated that, the Company has 
investment aggregating Rs.2,157 million in its Subsidiaries, Joint Ventures and Associates of 
the above: 

a. The Company is in the process of merging 14 Subsidiaries, in which, the Company is 
having equity investments aggregating Rs.582 million and trade receivables of Rs.369 
million. 

b. Further, the Company has equity investment aggregating Rs.893 million & trade 
receivables of Rs.772 million in certain subsidiaries whose corresponding net-worth are 
lower than the Company's equity investment in those subsidiaries. 

Based on the valuation done by an independent valuer as at March 31, 2019 and the 
assessment carried out by the Company having regard to the long-term investments and 
other strategic plans, impairment provision of Rs.54 million towards exposure in said 
subsidiaries as at March 31, 2019, is considered adequate in view of the management and 
no further provision is considered necessary. Our opinion is not modified with respect to 
above matter. 

For Khimji Kunverji & Co. 
Chartered Accountants 
Firm's Registration No: 105146W 

tam V Shah 
Partner (F-117348) 

Ahmed a bad 
April 12, 2019 
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