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QUICK TAKE: CASTROL ON SLIPPERY ROAD 
l'llre;., !U: r m Shares ofCastrol lndla are dm'in7% this 

m orlth. Analysts have downgraded the stock 
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VOLUMES TO 
DRIVE N ESTLE'S 
SALES; MARGIN 
GAINS MAY LAG 

Mfs have f 2K-cr debt in IL&FS firms 
Debt fund managers 
hopeful of priority 
repayment; NCLATto 
hear case on March 12 
.SAOllNP MAMPATTAliJASHKRIPlANI 
M11mba!,:l6ffbroar, 

M
utual funds {MFs) with expo
sure 10 the Indebted 
Infrastructure l.ca.,lnf! & 

Fimmcia!Servl!.�OL&f'S)aregrapp\lng 
¼ilh huw to deal \�ith I he situat!nn. 

/\Cc(lrdl�luthccnd-Dt.-ccmlx'rpon
fo!h) llc1;t1\s from t.l'1.'lur analyill 
Mnrn!ngstarJndla,MFshavclcnt 1oscv-
cn IL&FS llrms. The total .,�,11ue nfthcsc 
hnldlngs is u.01.ir;.1 crnre. MMt of It 
CU.894.8 crore) is in firms JL .. tcd in the 
"amber" category, actnrdln:: to a 
Rw.lni!':s Sramtanl ima!y,,is. 

M.\ty�ninl<' ll.&l"S grwp Orm:. haw 
lx.>cn classified as red, green und amber 
based on lhdr abll!ty IQ i,:crvice f\xnlne 
dchl nhl!�Unns. Ort Fehruary 11, the 
Centre and lt.&FS'ncwboan.l submlucd 
an arndavll dcta!!!ng three C:UCJ:Otics. 
Those \�ilh no cash \\'Cre classllkd as red; 
lhuse with eru ,ugh lu pay 1,1,-'\..1Jt1:tl 1,-TC1II• 

PILING DEBTFIGURES 
Arm auslficatlon Value 

{inter} 
JharkrundROildPrOJeCU Amber 864.16 
lo<abatShillongExpnmway Amber 585.66 
Haza1ibJghRanchl Exprmway Amber 22730 
ll&fSTam1lNaduPower Ambe, 217,60 
ll&FSTransportationNet\.'JorkS Rro 64.47 
ll&fSEducaUon & TOOmology &:inga.rnmed 6440 
IL&FSflnandalServim Rro U.ll 
ll&fSEnergyOewlopment Red 0.00 
Hdt'. (Qrnp,l..d 110111 0trtnltl,l"'\'nd PM,1,11,r; ot lllUtijil f�lldl, h!tdcndiHl:,suru �o�m:Mcmlng11a! 

1orsbu1 not UnSt'ctltL'doncsv.>e-rc amber, 
Th11SC In no pn-.ition tn payanycn,'ditor 
\.\'1.!re red. The National Company Law 
i\ppcUatcTnbunal(NCLAT)hasal!flwN 
w-ccn firms to service debt obl!g-�lions, 
The NClAT lln Munday i,;,dtl flnandal 
Institutions should cla.--slfy Joan,, to the 
H.&FS group nrms a.'I non-performing 
US!.Cl'> {NPA.-.) \\ithout !.C.'kingn nrrd frnm 
the tribunal. 

Mrsalsu havcstakcintw,1 lhnt.<;clas• 
slfictla,;rcd. Thc.1,tatu.-.of onecomp.1ny, 
11..&l'S l;llui.:atltin&'Jhhnulogy,X'rvlc�, 

is:stillhclngdccidcd. 
�Pnrthru;c flrm., in the amhcr\ist, Wt' 

are hopeful that as senior creditors . .w 
will be repaid before nthcrs; saict a sen• 
ior debt fund maruiger, who did not want 
to UC naml.'tl, �HUI th�rc is nu darlty 
when the repayment.'> would start.� 

The NCLA'f L� supp�cd 10 hear the 
maucr ai,-:aln 11n M:irch 12. S11mc fund 
hou..<:cs marh'<l dtlV.ll lhC n..&FS paper, 
but this treatment h:isnotbccnunilorm 

"Nntcvcryonehasmarkcdltdm1,nto 
Lero \x.'l."dl.llil.' the \'!!IU11tlon guitle!lnt•s 

arc only up tu the lnvc<.tmcntw,u:lc. The 
matrix that (lht! n.tlng agcndt.-s) put uut, 
arc only up to the Investment grmk. 
A.nyth.lngbelow lhar ls up to the valua• 
t!on wmmlllcc oft he AMC(:is.:;ct man• 
agcmcnt company).� said an MF expert. 

The 11,&FS srvs <special purpose 
vchldcs) \\'CW also ru:.ked 111 stop future 
p,1.ymi:nLo; tu lcndcn. bf lhe man<114c• 
ment.nftcranNCIATmnmtoriumt1rdcr. 

As a rcsu!tofthl�. rating agcncylcra 
putJJOFr.ShnrtTmn !">e-bt}\md,11I1FC 
Bankh1g and !'SU llcbt Fund. trrl 
nankini;: and PSL'Dcbt Fund, un Dund 
Fund, trn nynl\mlc Bond Fund, and 
At.lilya Hirla !:iUO Ufo !:ihort Tt·rm 
OpportUnltlcs J\mdundcrrntl�\V:itCh. 

'Otc rallng �'ency also down�radc<l 
Ad!tya Hlrla sun T.ife Shnrt Tonn 
Opportuni!!csFundfmmM+MFstoM 
Mfs, The fund houses have taken a 
markdown on lhclr cxpo�urcs to lhc 
SPV\i..E IIJFt:MUlua11'Um.l(.MF)tuoka25 
per cent markdtrwn on its cxpcl'iU!CS to 
J la1.arib3,t:h Ranchi Expres:,"',11ay (I IRFJ,), 
,,lier consldcnng the 1ikcllhood of ral• 
lng downgrat.k nf !IRE!. to a below 
invt'Sllllcntgradc. 

FPl·FLOWSATA12-MONTH HIGH IN FEBRUARY 

stocks worth $1, 86.bllllon, ·the 
�lghestslnce March�018 ·• 
when they ha,d p�ITlpe� in 
over $2 ,bi!lion�Sin����ifn, 
foreign f1�w�_ h,a� �ors;ened,' 
FPls have been taken out-
�oneyin seven_ 0Uf'or1f:, 
months. The reversal In-. ,. _ _ , 
overseas flows this mOnth will 
boost _investor-Septi,men�, 

FPI FLOWS . ·. l'akl.stan .• Jhe iatestflowtally 
Fo�lgtl,fl�thlsmontharo 'needs to betaken with a 
hlghm!lnceMalth2018($mn) pinch of salt. The market has 

· · · · 4,000 seen singlesdayfl'I . . 
·· ·c. < · · · t"s

�

5 ·•· 2,006" hi�estment of$1.7 bllllon,the 

4.;ii.•··.•· ... f. %:.· ... ·.·. ;�_:·,00·
0
0�

0

· �;i�i�;s��r;J�:
� - -- - -� _,.. "t1ahindi:a Bank,, !!�igh lnHow 
l,b 'l8 ... 

·
· · .• · feb'l9 tall)rthls month isn't 

',iO)Ul(,1,lfS1)l;1A��llttfb�BUmmti e,w,�iij ,1,1_ecessarfly_due 
-
�o Chang� lri 

WhichJ��s been,,hit du,e to 
e�ca!�t!on,in �oss .. bord�r 
tensions between Ind/a and 

,s�ntfment. FPts coi:rtinl!e to 
,le111ainJa�lous .•mead of. 
, (!l�cU�ns,'� said �n ana�st. 

• • .SAMIEMODAI<" 

'Lacie of pick-up in investment 
cycle is a reason to worry' 
Nifty earnings growth for2018-19 has been lwtered to 9 per tenLAnd, 
revival Jn th@ bank!ngS1?rtor, Which Jsset todrlvt! earnings In :IDl9-10, 
ran help achieve this target. sa�GAUTAM DUGGAD, head of research, 
Motllal O'iWal lnstltulional !'qulties. Durlngth�broke,rag@'s lnVf:'<;lot 
conference, Ouggad told Samie Modale that earnings recovery and 
politicsrr.mainkeyton�msforinvc510fS. [ditcdcxc.crpts: 

Howw:uitheD«ember 
qwuterrorlndlatnc?What 
werelhekeytake:i:wnys? 
fleccmberqU:irtcrcaminJr
were in line with cxpcclil.llons 
both !hr NIily llrmsaswcllas 
thnsc lnnurcovcrngci,phcrc. 
Nilly nrmspostc1l6pcrL't.'Ol 
pmfltgrov.1h against an 
cxpectal!onof8 percent. 

Htw;cver. cxC!urlin� oil 
marketing companies 
{OM Cs}. profit growth was 21 
percent, which was the est[� 
m.1tt•. Th1:quartcr':; perform• 
anccwas hit byOMC-., which 
posted a 90 percent year-on• Wlllconscnsw;e,;.thnatesfor 
yc:irdcdincinprnnti:. FY19bemet? 

There wa,; broall•ba.<!t.-'d 11teCst\mdtcshaw hc<:n CUL 
marr,incontractlonsccn in In the fast nine months. Wt.• 
the Dccc:mbcrquartcr. The arc naweXfX'Ctl1;g9 percent 
tsl!yhl�hllght luttc1w.isthc camlngsgro\�thtn FYJ'lfur 
com!nuedrccovcrylnasset Nlfiyfimts.Recovc.rylnasst•t 
qual!tyofcorporaIe hanks quality n!'cnrporatc banks 
and!otrongtrcntfa!n QA makesu.,;fcelt.hc 
consumption. The � rcvi�cdesllmatcswill 
information tcchnnlo• be achieved. 
gyOT)J:-1.'Ctorpost.cd a 

�!Ible perfunnam..'CWl\h pruf- What's the earnings forecast 
ltgnmtha! mult1--qwuter fotlhenextfinandalyear7 
high. However, wchawJnw- Whatwlllprovtdelrnpemsto 
en>dthcearnlng,.by�r,cr growth? 
cent for FY19 Nifiycamlngs. We expect 26 percent cam� 
lcdbydnwngradcslnTata l�j.'fllWlhlnfYZOliirNiJty 
MDtors. ONGC and I IPCL nmi�. 11 ¼ill largc]yhcdrlvcn 

1.m:k 1i(a tanii;!lilc tikkup by hanks such as IGICI Hank, 
In Investment cycle and con· Sill and Nds Bank. given t.he 
t!nucd moderation in arno recovery In asset quality and 
number,; were kcyllls.ip- decline In provislnning:cnsL�. 
IJ11inlmcnts. f...XCIU(.l\ngcorparatcbanks, 

NBFCs.havcrcponcda wccXl)C'ct M pcrc-:ntwnwth 
sequential mudcratlon In dis· fnr Ni/tyln l-"Y20camlnJ,'R 
bun;cmcnts,given the liqu!di- O\herst'ctol'!l thatwlll cnn• 
!yconslralntsund rL�l�cosf trlbu1etolheeamlngsgrov.1h 
iiffunds. ncxtnscalarcauw,drlwnby 

'l'ala.Molurs, and(.'.I.Jnsumcr�. 

Hownrethcvalwtions 
stackeduprl�tnow?Any 
sectororstockthatlooks 
altraclivc?Whaturothi!uncs 
thatcanbeavolded1 
Vah.tat!unsarcnvwlair !tl l7 
llmc.'i ihe c�tlm:itcd FY20 
camln.,::.s.Wcarcalthcb11t• 
rnmnfthccurporatcpmfii .. fll-.. 
GDPratlo(2.8pcrcentfur 
F\'IS)and gl\'Cn that context, 
W1J believe current VJ!uat1nns 
lotJk fair. We like private 
bJnks, IT, coru-umptlrm and 
autos. Ulll!tlcslookalt!'ilCtlvc, 
IM, given the hcaterwk,wn 
valuation.,;. We arecautiou<; 
on cement, capital goods, 
lclccom, Jlharma. oll&gas. 
tlurtuµ pil'ks tm:lutll:! ICICI 
Bank./\Xlsllank,Marut! 
Suzuki. SBI, Titan, HllL, 
fnfos.y<;, l.&T,Goal lnf!!:i, 
M&M. tIDFC, LIC I lousing 
Finance and H .. 'Clcral Bank 

WhatWt'rekeyhldtllgbtsof 
U1eMotilalOsw:tllndla 
lnVcStorconfercnce-1' 
We i;aw i:::ood participation 
frnm funds and rorporatcs 
acrus�sccwrs. While activity 
lcveC'iarcdown,lnvt."Storsarc 
ki.�ntullm..lou1 JUcaslnthe 
mld�npSJX!Ce atlcrthe sharp 
contttion ,wcr the past IS 
months. F.arnl�ro:.�wery 
and po!ltlcs remalnkt.-ycl.Jn• 
ccms in the rx:artenn for 
oven.eas in�·turs. Gl\\!O the 
�1ahll11ylnmac:rrn>11mlcxpcc• 
tation<Jofbcn!gnintercst 
rates, lml.ladocsappear 
attracttvc rmm:imc<ltumw 
lnngtcrmvfewpnlnt. This, 
C()Upkd wi(h lhCCXJX'C!cd 
earnings rccmery led by cnr• 
poratc banks and continued 
strongcon"-tlmption trends, 
make the Jndlastorysolld, 

THE COMPASS 

Future Retail to benefit from asset purchase 
Improving mix at Hypercityshould help spur margin profile 

AAA ratings 
by domestic, 
global raters 
different, 
says CRISIL 

.(IJCICIBank 
THE NEW PIECE GOODS BAZAAR CO. LTp. 

IShoth Mooljee Jeithei Cloth Market) 
R.g. Off!«; t"d r1oc<. Off,o Cady, M. J. M.,i.o,t, Muml,,,l. 400 002 

RAMPRASADSAHU 

The stuck of l'Ulurc. Rt:lli.11 }1:1 
down over 2f. per cent frnm 
!ts l)ci:.-cmbcr high$, un wur· 
tics of margin comprcs$inn 
on acc11unt of dclayt_'l1 lntc• 
gratlnn With Hypercity, we.lk 
pcrfonnanCil ofi;malkr for• 
matsl!ll\-slnSouthln<lla.arnl 
higher interest coslll, The 
Orm ts looking at ways of 
Increasing operating profit 
mar�ins that came In at s.2 
per cent In the Dcn:mber 
quarter, up M bast� points 
owrQ..\�YHI.. 

1'hi;< l1rm nlm<: 11, lrn11rnw 
samc stnrc sales {SSS) oflls 
::m,11lcr�111rcs that have been 
in the negative J:ivcn dcna� 
lion In the food and staples 
ca1cgory, Integration pm•• 
i.urcs-, as Y,t:ll as hi�hcri,han.: 
from club members who J.':,el 
11n nd\JIU<>nl\1 10 p<:r q:ru di,.. 
count. 

I! Indicated !hat !hi:: lnv.-er 
• basC', higher spends by CUS• 

tomers, and lncrct-1scd foot• 
falls .i,huuhJ crn,urc !iales 

t lyperdty coming in lit .l6 
=���-�120 pcrccntagalnst losscsatt11e 

upcnding:fovd earlier, ll�llll 
-1RtT

-
-,�--11� fo�s!ligH:i1�1arl-7.4 pcrccnt 

rcconlcd in IhequarIcr, 
Finally. Future Retail ts 

bu}'.ing retail Infrastructure 
---+-H'-t--•'.IO assets that were dcmcrged 

60 i�:;tt��:�:�!�������!:i :� 
�-===�10 ����:�����lr�t��l� 

gniwth. Whik• Hlg Bazaar'!> 
S..t;;.Sgrowth camclnat 10.l f)<'r 
l.'lcO!, the 1.1vcral! sss i:ru�\th 
was only .'t9pcrccnt i'.!i; ltwa<: 
tlraggctl down by smaller 
srorcsalei;. 

similarly, fur the 
I Iypcrciw tormat stores that 
1.li:;lllgllazaaronthcmargln 
from, lhe L'umpany h; luuk
lng to double !he share of hlghvr maq.;ln oppar.,1 H> .'\S 
percent, reduce back•cnct 
costs as wen as �ales and dis• 
iribution expenses. While 
there has been an imprnvc• 
mcnt, with margins of 

year and .i half - wlll help 
reduce rental costs and 
lmpruYc mari;:in.�. 

Analysts al llFl, bcl!oYc 
ihal ancr lh!! l ransactlrin, 
there wll! he a reduction In 
corporate guaran1ecs s:;:!vcn 
by l�Rl. IO Ff�. Jc!Terlcs, Inn 
recent rcJl(lrt, Indicated that 
the step will result In a s:im¥ 
pllned company structure, 
wilh lower rclatetl pany 
1ransm:Uons. 

Thi' "'"mpany Jntcn<l1i> t•> 
f\md the asset pUrclrns.c by a 
cumb!natlon of fund lpfLL,;.Jon 
by promoters.stake sale pro• 
cccds and opcraUnJ:; cash 
ltu½'S, 

NMDC price hike no music to investors' ears 
Disruption at Donimalai mines will weigh on sentiment 

UJJVAUAllHARI 

.1\1\er Undcnnldnn price t.'Uts 
on LWll lO three occaslomi 
since Dt'ccmbcr, NMDC 
hiked prlccsnfboth Onci, and 
lump1:1 lly t;,JOtJ a tunnl.', ur 
.iboUI Hi per cem, cffcclive 
Fcbnrnry23. 

Rl1,inggh'1hal Jron nre and 
SlcclpriccslcdNMDCWl.akc 
effect these hikes, which 
should provide II some 
rcsplll'. antl Improve Its 
March quartet (Q4l oullook 
1ha1 ntherv.ise appeared son 
.1mld 6Uh<lued teilll�ation-.. 
Yet, the Street isn't 
impressed, given pruspcCIN 
a.nd con.;crns beyond Q1. 

The lal1..�1. prke h1kcs haw 
been supported by supply 
dL�ruptlon at Vale In Brazil, 
a lari:;e ,i:iloh .. 1l pmctuccr, fnl� 
lowing lhe acddcnl at Hs 
mlnc. t:onsl-qucnlly, !he ex• 
China per tonne prlceuf62 Fe 
grnt.lc iini ltii-N crossed $85 
from S75 Jasl month. 

Ana.\ysU! 1U1l<:l 01mne pYlt:" 
h!kl"l hy Od1sha's prnducem 
have also bcnclltcd NMDC. 
They added that NMDC 
should also gain Imm the 
inall\ll!y uf <lomestlc mer• 

----,,�-�,o f�5

1:,
t:i�J�:;���I��� 

�)rQ'1 
However, whllc rcccm 

""=----'---� �;��ll�t��\t!1����lf�.
8 
�!� 

prki:sarcsUll l7•:W I1crccnt 
lower thnn levels seen dur-

--f--:-'l;JiC,;::;-
70 

�1..�c����?�n��i nn;
a

�;[i� 
-=�~'=,..._,Go inOdlsha'soreproduct.lon\s 

chant miner.to increase sup
plies ml Murch having 
u1lll-.er:l 1hcir apprnved cnv(
ronmcnlal clearan"' for 
f.Y19. 

MorcflVer, higher global 
prlL\.'ll an: anuthcr atl V',m[agc. 
NMDCusuallycxports.ibout 
2 mlllhin ionncs {MT) of ore 
In Q4. With �lnhal prices 
rcmalnlngiiuppurtiw. I! may 
help NMDC :,:-arm:r better 
rcallsalluru:, sa% an anJlyst 
at aUuml•:,!kbrukcrugc, 

All these have lmpmw.'1.1 
,:,1<po.,ct»tlt>n� for Q'I. Whll<' 
NMnc had clocked 
pcr•tnnnc profliabillty of 
nb{lut U,175 in Q.,, against 
U,49·1 In lhc yc,1r--agoquarter 
:md l:l,H78 In l,}2, tht: prkc 

secntohctcmplm.lryll.S.pro• 
du�n. arc expected to 
cxpantl outpul in l'YZO u1 Iun 
expiry of their mining 
leases. 

Thu.'>. NMJ)C-maycontln• 
uc facing Intense cumpcll
tion., while concerns over iu; 
volumes remain, given dis• 
rop1iun at l)unlmalat <luc 1tJ 
higherlcasc1entaldcmand
cd by\.hc Karnarnka govern
ment. Anal}-sts nt ICICI 
Securl!lcs )lad already cut 
thcJrsales volumcscst!matc 
to 31 MT for FY19 (from 32.7 
MT catlkr) and tu 28 M'l' for 
l'Y:.!O (35 MT t•arllcr). 

Nt>l gur1>ri1dn,;- lh"n, lh" 
stock hn� hardly J?ll!ncct :Hter 
lhll latest price hiJ.:Cll. 
Anal}'1its bcl!c\'C n:sumpllon 
of the Dunlma!al mines 
remains thi: key trigger, 

SUBRATAPANDA 
M"mbai,15Fet111.iary ----
The '/\AA' rat[n,i;;asslptcd. by 
domestic credit ratln.gagen· 
des and 1;:lobal ones cannot 
be compared, as riillngi::l 
m;..�i�ncd. tn companies arc 
relative asscssmcnL'> ofcrcd• 
it rh,k.\t nnd the bcnchm:irks 
could be na1lunaL gi'1bal or 
rqjunal, said CRlSJL 

Indian rating agcnelcs 
ha.wass!�nt.'U'AAXMlnt-:lo 
27ficnmp;m!cs. whllc�lohat 
ones like S&P and Moody's 
i::;.iw'AM'ratlngtnonlynlne 
and SJ companies, respec
tively. 

IncascnCJndla,thc·MN. I. ratct.! llrms makL• Uf• unly Id 
0,8.SpcrCl.'nt ofthelUlnlral• ' 
"'1 con1panle,., whkh !,< \r,w .  
er limn curre:,pomllng met� 
rlc'l across other national 
scale r:illng:s in,countrics 
such as China, Taiwan. 
'J'hallimd and Soulh Korea. 

Accun11ng to CRISU., If 
lmllancmnpanlcs ,,vcrc to bo 
a..,sesscd on a glubal scale, 
their ratings will be In the 
rungcofllllllandO.lx.-causc 
India's sovereign raUtl,j.l will 
act a.� the cc!llngglvcn India 
ls rated In the mm category. 

on the mhcr hand, i f  
Indian companleli aru rnted 
ln adomcstlcratlngscale, lt 
alforlls granular bench� 
murkingor dnmcstlc ls.suers 
anJthci,uvcrclgn.Mutl-•uvcr, 
ns thcsm'Crclgn ha.,;.the pow
er to print currency, H is 
n�(lgnerl a MA ratio}!, 

run her. it has been llOlcd 
there has been a decline in 
lhe number of /\AA rated 
1,-i,mpaniL-s �ol.Jally, NAl Stkl1 
Glubal Natlngs, It reduced 
from 89adccade backtonlne 
a1 or J;:mu:iry 1, 20m, Fnr 
Moody's. i t  went from 170 to 
Sl", said CRISIL. The rc.umn 
behind thlslsthc high CO$tof 
malntalnlng:Ml\ratln1,:s, 

ForafirmtogctMArat
lng, the balance sheet has to 
endure slrcs<ia on a world 
scale and stcerthrouj;hcom� 
p!cx fntcrn.-itlnna! business 
environment. In developed 
t.'l'l!llumks.Jlnru:havc rcl!t..-<l 
more nn debt m lncreasc
thctr «ha....:h,�ldcr value and 
thi,; .h:ir. lcrl !o lower rnllngs 
as reliance on debt increases 
llnancialrlsk.'i. 

ICICIBank Umlted Adm. Office: 51153. U ChJWL 1'1 Ganeshw�d,, M. J.Mmet Mumbai "400 002. 
Rc&l$tered Offke:!CICI Bank Tower, Noor ChakU C!rele, Oki 

Padra Road, Vadodara, Gujarat� 390 007 
Corporate Office: IOC! Bank Tower$, Sandra !Curia Complc�, 

Mumbai-400051 

Tel , 22402452 2241 1890 
Oate·27/ll'1/1019 

On behalf of JCICI Bank Ltd KaodlvaO Link Road Branch 
WO.L.lD..HW 

Dear Customer 
WeWlshto lnformyoulh;:ilw.e,f.AprllC2,2C19,weararelocatingtoa 
more spacious and convenient location, Tho address ls: 
ICICI B•nk Ltd, Unit 1, Jeovan Deep CHS Ltd, Renuka Nagar, 
Near Orchid Suburbia CHS Ltd,, Kandivall Unk Road, Kandlvall 
West,Mumbal400C67 a,,,,nst !ha !$sue gf duplkalo Share Cert:f1'11te1 therC!lf muit infotm \M undersiancd 

ab'l<.11 $Ud1d'"!TI or et11ectoon/1 within l!d�y1 from th• date hu,of al th!tadd<fn 
9,ven btlowfallllJffll•i:h$Uth oll}'ctlon Mtlllim ihal bedeemtd tc hllV11 bltll11 
wal'l'td and the Con\p,1ny $.lid protNd t01uue $Ueh �i�,•'.a shaN cartrfll:llte to 
th above ment,on1d Anlii.:anU. The above mullbcned Ongltlll Shm Cerufiull 
ma�,tanduru:elllid!oralpu!l)llsGalttrlu.ueolOuplicateShmreC«ll.taltt, 

The Movement of lockers lo the new locatlon It being arranged 
where you would beableto access them from April 02, 2019. 
TherG would be no change 111 your account numbers or the scculity 
!temsiss.uedloyou 
Assuringyouofthebestservicesata!ltimes oa11dlhl121tl!O•rcfhblvary2019 
Sincerely 
Branch Manager 
Kaodivali Llnk Road. Branch 

Bo 
' 

asianpaints 

hr The Plew Pike Gild, BuurCo. Lid. 
lla,nmhkumar It Jain M�nh J. Shah 
D�ectorsOff1cemCharge 

Asian Paints Llmllod 
11..,,1 .. 10,ed Office llA.._Shan!in.,,gar, S,mtacnu {El, Mumbai.400 05S Tel, NO,. (OU) bZ16 1000 ! Webllle. ,nm'� 

Ema�: lllYf5tO.l'.Jelal�ns@i11lanp;,,iriJ.U9ffi ! CIN; L24220MH1945PLC00459� 

RESULTS OF POSTAL BALLOT 

!n terms of the Postal Ballot Noll co dated 21 � Oecembl;lr, 20 t 8 and pursuant to Section 11 O of the CompaniesAci, 2013 read 
with Rules 20 and 22 of the Companies {Management and Adm!nlslration) Rules, 2014 (including any statutory 
modificatlon{s)anct/orre-eoactment{s)thereoffor the time being in force) and Regulation 44 oft he SEBI (listing Obriga!ioos 
and Disclosure Requirements) Regulations, 2015, Iha Postal Ballot results declared on 26"' Fabruary, 2019, based on the 
report issued by Mr. Makarand Joshi. Partner, Mis. Makarnnd M. Joshi. Practicing Company Seuetanes, Scrutinizer, dated 
25" February, 2019, are summarized as under 
Resolution Type of Particulars % of votes 
Number(s) Rosolutlon{s) In favour Against 

1 .  Ord:nary Appointment of Mr. Man/sh Choksi as a Non-E.xecu!lve Director of 99.61 0,39 
the Company 

2. Special Continuation of Directorship by Mr. Ashw!n Danl as Non-Executive 99.61 0.39 
Director of the Company, liablo to retire by rotation 

3. Special Re,..appoinlm�nt of Dr. S< Stvaram as an Independent Director of 97.45 2.55 
the Company to hold office fora secondtenn from 1"Apri1, 2019 to 
30'' Septembor,2021 

4. Special Re-appo!ntmont of Mr, M. K. Sharma as an lndeJ}andent Director of 98.55 1.45 
the Company to hold offlccfora second term from 1" April, 2019 to 
31�March,2022 

,. Spoclal Re-appointment of Mr. Deepnk Sntwalekar as an Independent 96.31 3,69 
Director ol the Company to hold office for a second term from 
1 � April, 20 t 9 to 30"' September. 2023 

6. Special Re-appolnlmflnl of Mrs, Vlbha Paul R!shi as im Independent 99,71 0.29 
Director of the Company to hold office for a second term from 
1�Apri1,2019to31�March,2024 

7. Ordinary Appofntmenl of Mr. Suresh Narayanan as an Independent DlrectQf 
of tho Company to hold office for 5 (five) consecutive years from 

99.77 0 23 

1� April, 2019to31"March, 2024 
8. Ordinary Appointment of Mrs. Pallavi Shroff as an Independent Director of 

the Company to hold office for 5 (live) oonseculfve years from 
1" April,2019to 31�March, 2024 

99.89 0,11 

The aforesaid reso!uUons have been passed by the membe/'$Ofthc Company with requisite maJOnly. 
The resultsaroa!so avallableon !ho website of the Stock Exchanges I.e., BSE Limded (WWW,blielru!l<twm) &National Stock 
Exchangeoflndia Limited �!�)and on the Company's website /WWW as!anpa!nts.coml 

Place . Mumbai 
Dale : 26"' February, 2019 

For ASIAN PAINTS LIMITED 
Sdf

JAYESH MERCHANT 
CFO & COMPANY SECRETARY, 
PRESIDENT- INDUSTRIAL JV�/-

l
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Janaka yan Sa a ar a n k  Ltd., 
140 Vrvek Oar5Mn, S<Odhl �IY. Opp. Bmkt! Bhavan Cl'ltmblJr, 

U...-roal-400011,Tel. \0'.Z2J 25Zl258lFn ::!S::!30l6S. 
����-� eu.1u.� 

'.!�,�"!�,-;,,!l,1!�"'\.!'!L.!i_ij(-v,,� !!.! TO WHOMSOEVER IT MAY CONCERN 

w,th 1cf(t<11tc w ,,w- N"u�, U11 ,r :.u «111111 (21 or s��t,.,n lJ i•fTh• 
SARfAESI At\. 200� pub!u1hed m th1, nn1ir,rer dJtrd :)th Fo1'ru,iv. :om. 
\\horcm the dUljlU!lnll llf ll�n,U�ry !I lll!dvtrlfnlly meJlU<>IIOJ U ('h1d 
),.bn.5or ,nduJ of Autll,,,no�J Qlfku i'teut nod ,1,.,iMtlon Ill th<' noh<e 
u ,\u\hhr,ud nftkot 1mtud <,f�•)uef Man�,cf Th� 1�11 �fth• C'1t1l<n\3-0ftliG 
H<J n,,u,i Ufflllll \lllthMjoJ l'tu,h plea•� 11,11.t 

��-�-,�--�tn�:;:
y

(�)�i:,����,-,t �E:���t�:;:=i;:�:�:�E: 
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�1t1��== 

!'ROV1$!0!itlf"1!.1Rf.(V'k\ti:ROM1i 
&t l>Jwillon■l � En;lrlnf(Subl 
Vfftc(tln Reitw.r,, ""'"'1al t:irnra\ 
UlmNl•400006�E•Tend9flotlol' 
!o!IQ\Oll:iosllclrita!w,;nk:E•T•m.tNq,t 
EtJIUIIJOH;I.QiWA D•t. MW11. 
Mam, o1 U,. WQflr. t UUJ W<lrk llO) 
C,:,,V,Oc:IIOn ll'll!' Pf&,,� ol' �  
\Nlllilft1r•i11,,._\'lil,a!ROIII.IIOVw.U, 
1"41!1!loadCotlflfWfl-:tl5l,1t,J7lf,, 
tMf> : l t.(1$,COO'•. tlall'MlfTirM,t,f 
Sllb,m�:N:otlai,,r�1Wt»t. 
of2'SIOlltt1tU\Ng:wt��
t1.i.agflnMofO,.....:..O!lM� 
'"l!l t,a op11'l113 M lhl abaYt cS!(:a fl'I  
Ult-lltOH • 1U$ h,t, W•lnlta 
?�1Tr.teodlf�be� 

D•l�•Z7(ll'..l01\l Au!honml Offim 

� MAHARASHTRA INDUSTRIAL 
� DEVELOPMENT CORPORATION 
� (AGovernm,nlofMahatHhttaUndert.klng) 

E:!1:ndlll...tll>.llt.tlto&Sl20J,9. 
Soa!od tenders aro Invited for tho work from the rog!sterod 

contractors. 
Sr. �
Ha. i Name of work Esllmatod cost 

� ·1 1 Gadh!ng!aj Ind!. Area ... Prc�
.
din�-, Rs. 74,54,927/• 

' infrastrue1ure facilities In lndl. Arca. 
Providing, uroc:llng & comm!st.lonlng ; 

; or stroel lighlsalonglnternal roads 
'. in Gadhinglaj lndustr!.al Area 
; including 5 years comprehoosive 
1 maintenance after expiry of 1 year 
'. defect !labihty period {2nd Coll) 

2 
. 

( �Ptih:e�m.��.i
u
e�i�t��=ndala 

.. . 
R,. si,2J,S34/� 

1 1:�::1��;e�:�fi::. .. Providing 
: power supply arrangement to street 
' fights at Khandala Phase•II, 

~·-3:-KA.GAL HATKANANGALE(G.C) & As. 98,47,718/· 
5 STAR INDUSTRIAL AREA •• 

• Ka.gal Halkananga!& Five Star 
'. Industrial Area• Widening of road 
l frorn Sliver Zone to Jawahar 

Sakhar Katkhana Hupar! from 3.75 
5 lo 7.50 width & Providing 
, asphalting treatment to 7.50 m 
width with 75 mm aemigrout, 

__ ..j. 50 mm BM & 25 mm A�. __ _,_ __ 
4 ' Sangll•Miraj !ndur.lria! Area.,. Rs. 5,12,07.670""'f: 

Sang!i-Mlra1 Water Supply 
5 Sche,me ... Providing, laying & 
, Jointing 600 mm dla. M.S. & D! 
, K·9 class RWAM form Jackwell to 

~-••-4.�allway Brld�e, �ng!i. --�- _""�-; ·~·-··--·-··" _,._ __ 
5 1 Ahmednagar lnduslrlal Area... t As. 8,03,78,076/• 

{ Centralized water supply sch8ma ; 
, for Ahmodnagar lnduslrlal Area ..• 

! ::':=���ge�����p:t!�t��
l

;g 

i at Jackwelt, booster pump house 
' and allied works. 

6 J Providing, installing & 
\ commissioning PLC SCADA 
J bas&d automation system !or 
l Slnriar, Satpur, Kagal and 

Ahm8dnagar W.S,S. I 

Rs. 
13,12,11 ,5461-

7 , Providing, !nsta!ing & _ Rs. 
j commissioning PLC SCAD A based l 24,28, 13,335/
; automation system for Rawe!, 
1 Tafeg�o� water supply schem&a 
; and Distribution network al Rawat, 

-�" 
i Cha�n, T�legaon !n�u��a� Area, j . 

Blank E-lender lonn and other dala!!s are available for Sr. 
No. 1 from 27/0212019 10 20/03/2019 and Sr. No. 2 to 7 
Blank E•Tonder form & Sr. No. 4 ta 7 PO form aro 
av11Uo1blefrom 27/02/2019 to04/0412019 on MIOC's. Web�ite 
www.midcindia.o ). 

,Ill. 
t'f!l\t 1i'nr<'I� 
u.�w.:� 
l \lttral, ,._,,m$m.
� {If), ,jq-1�,, ��, 
-
I'.- � � �  
n.sit-,,,-m(�I-
�. 1foti-¥u .,,,., "'' .:a� 

-"-�
�ffl��.�llf:f't�.��mJ:ff'/.�'111it 
::iw,t!Y.. Rev/GOR/T-¥/�•h-tt. f.!;. "�/n/le 'i'll1 � fut:i:� 
� � � � H/•l/l•n it1ft � tt,oo lUtm 
� � � � � � arit.i:..tlwr.im;fi, 
3""' - imms !Fi\ - m< "1l-"'f" lmlfhfl f,i,n 
� lfl"t "PE1 $, m � lfW,'�1Wi#t � �  
,.;0:-f q WT ri�tff<l l!�Ill <ft lll� ,ti;:.i. 

.-/ill-

�""" 
""'"' "W'  �. '1'i ""'  ""'"""· ;i, -.. mm 

flITT!'f, l'Till"l'rf'll, <i'tt, -¥ouH 

SllEBIEf'.$ . .NOIICE 
AUCTION SALE OF IMMOVABLE PROPERTY 

EXECUTION APPLICATION NO. 512 OF 2013 
INTiiE HIGH COURT OF JUDICATURE AT BOMBAY 

OADINARY ORIGINAL CIVIL JURISDICTION 
CLAIM NUMBER 8ZA01279 

BEFORE THE BANBURY COUNTRY COURT, 
AT THE COURTHOUSE, WARWICK ROAD, 

BANBURY, OXON, OX162AQ 
Flnlt Collect lnlcnmllonal ltd. 

Veraus 
Sant1havl Exporta 

-Claimant 

Pursuan1 to the W1mant for Sa!e ot immovable property da!ed 
17th July. 2015 issued by the Hon'bte Hl11h Court, Bombay and pur• 
suant 10 the Order dated 1 1Ut February, 2019 In the aboV11men,. 
tlon&d Execullon Application No. 512 of 2013 in Claim Number 
8ZAOt279, b11fore ttm 8anl:n.1ry Ccuntry Court, al the Courthouse, 
W,:uwlck: Road, Banbury, Q)(on, OX162AC, the offers ;:in, invi!ed In 
ualod!c!osod covers by the Sheriff of Mumbai lo,tha auction sale ol 
lhB right, tille and !ntersst of the Oelandanl abover.amad ln their 
lmmov�ble property $1\ualecf at 502, Ptasad Charr,bers, Opera 
House, Mumbal-400 004, alongwllh Demand Oralti'Pay Ordar In the 
sum ol Re:. 10,00,0001- {AUpl!ea Ten Lakhs only) as Earnest 
Money Oeposil drawn In lavour of 'Sheriff ol Mumbai', payable at 
Mumbai, JIIO a, lo reach tho Shentrs olfice on or bolo re 14th March, 
2019 by 6,00 p.m. 

The salewi!I be held on 'M, fa where ls basls and as rs what Is 
basis". 

The Olfers will be opened and considered belore the Hon'ble 
Chamber Judge, High Court, Bombay In Court Room No, 16-A, High 
Court Main Building, Ground floor, Hi11h Court, Bombay on Friday, 
the 1Sth day cf March, 2019 at 3.00 p.m, when the o!ferer,; may 
remain pmsont and hicrease lhoir offor,s, II lhey to dnlre. The 
tnspocllonol thesaldproPortyw,J!be gJvento lhe !ntond!ng ol!erers 
on 7th and 8th March, 2019 between 1,00 p,m, to 4.00 p.m. The 
Hon'bll! Crurt raser.95 his tii,hl Oithertp accept or re/ectany olfar 
without aulgning any reason, lherelo1e. A copy of terms of oondi• 
tj(ln1 � the SAie and undertaking lob& exewted by the offerer wll! 
be available In Sheriff$ oftlce sttuated at Old Secretariat Bu.ldlng 
{Clly Civil Court Building}, Ground !loor, Next to Uni·1etslty of 
Mumbai, K B, Palil Marg, Mumbai• 400 o:12, on any working d:ay 
during tho office hourt on pa.yment ol Ra. 100/· (Non rnlundablo/non 
adju�tabla). 
Da1ed this22nd day o! Februa,y, 2019. 

• 
SdJ. 

Dy. Shfllff ol Mumb■I 
For Sharifi of Mumb■I 

Office of The Chief Engineer M,P.P.W.D Bridge Construction Zone Bhopal (M.P.) 

Tender Notice 
NlTNo,•0212018-19/C.E. Br!d ,:zone.) Oa!e : 21.02.2019 

Onlrie T11nde1 !tor menUO!\e'l beloW tie, tie!!'!� lnvrtsd, TIie Tender ti1ve been upl08ded on the mplenclern systtm of Publk': W1111l1 Department on the 
PMal www.mpJender,.gov.f(ITellC!erde1a1a areas be!ow , ... 

�J . . . .... ����-L,.-��oiA,��:;::::·�i�:-� r�•·; - �- , 
_ ! 11!28! I 

���;"
A

:,",::;'�'-----!-+=-;;;-.. 1 .• _, ___ ,_,, __ ,,, 1 ., -·-. • ·----.. ·- , . --·-·-- -�--,- -- fg\ .. �----�---�, __ ,_,,,,_ ,,_ ... --- -· 
T'- t1.-:•n111il iai .-.Ir b• ,-un;!•ttd ""1"'• fllo""' ... •�n w,111, .. abr �- Dl'lh J>ey.anl. Tl'la IHI i•t• &. • ._, tar [lllolrd!M• •I Oocu,,.,r,I -

liot 11 0111d 1 1,IJ::t.tOlt � ;, p7;Xl,J 0, .. ,.:1 HIT lrd 011,1,, ...... be ...... , a. .... ... �. m,111.,,,d 11or111. AmWl:lma1111 II WT, ii 1nr, -.Nd iiol 
i;.b•ll•lll �•b••• or.iJ, 1Mdnot r, n,w�p•r. 
Th• O,gl ... FOR l (»111 dcw:ti • .,, wll llt .:.Nld ,n Dlt•d ll!'tl:.'201' l.lplo 117,30,1 ... ... Illa ••n•on• 

eo I 
as:ianpalnts 

Aalan Palnla Umltc-d 
R11r;i,krtd Ofl'ie.· 6A, S"-nt.'.,,,'1Ji1!", $i1111111en.iz lE).. �al..(00 0� 

Toi.. No,: (022) 621310IXI l Wabilta: www.i�� 
C"""'"' n,��- l C!N, t:2-l!!:2DM1-11tMWLCM>l508 

RESULTS OF POSTAL BALLOT 
lntenns0fthaP0t11IB1111otNotteedntod21'" Detemb-or,2018ondpormmnttoScc;:tlon 110oftheCompnniesAd,2013reru:I 
Wlih Rules 20 and· 22 of the ccmpaoles {Management and AdmRstrs.tlon) Rule,, 20f4 (lncluctng any statulorJ 
mcdtfic.,lion{•) :mdfc,rRHtn:sc!menl(s) theroof for Um tima bcw.ng In force) and Regulation 44 ofth9 SEBI (Us.ting Obligation• 
and Dlicioiure RequQ'smsnts) Regulations, 2015, the Postal Ballot rosuit11: declared on 2611 February, 2019, ba&ed on the 
roportlu.ued by Mt.MakaroodJO&hl, Partner, MJs, M.1k11tand M, Joshi, Practicing CampanySocrotarles, Sautmller. daled 
25"'Febroary.2019,arosummarlzeda11under: 
RHetluUon Type of Pa,rtlcui,1B % of vote, 
Number(•) Resolution{•) In favour Aualn.t 

,. Ordinary Appoln1mont of Mr, Manish Choksl Oil a Non-E,cocutlvo Oirtclor of 99.61 0�9 
lhaCompany 

2. - Continualioo ofOl!od.or&hip by Mr,AshWin O.:irhs Non-ExoC\/Uw 99,61 0 39 
Oil'ccloroftheCompany,O.=b!elt>rctxebyrotalion 

3. - Re-lilppo1nttnent of Or, s. Stvaram as an lnCIOpondonl Oir&Ctor of 97..tS 2.55 
the Company to hold office for i'l seeond term fmm 1" Aprli. 2019 to 
JO"'Snptember,2021 

4. $poci;d Ra-apPOlntment of Mr. M._ K Sharma a&l'.ln lndapandontDlrnctorof 
tho Comp.any to hold offu;o for o socond i(lr)Tl from 1'"Apfil, 2019 to 

98.55 1 --15 

J.1"Man.:::h,2022 
5. - Ra-appointment at Mr. 09epak Sa\w,11,ekar as an Independent 96.31 389 

Olrcdor ct the Company ta held office for a :i.oeond �nn from 
, .. Aprif, 2019 to 30"' SeplemOOt, 2023 

6, Spoctal Re-eppointmant of Mr.i� Vibha Paul Rish! u an Independent 99.71 0,2g 
Dltector or the Company to hdd office for a second te,m from 
1"�ri1. 20191031'" March, 2024 

1. Ordlmuy AppolnlmentofMr. Suresh Narayenartas an lndependentOlreelor 99.n 0.23 
ofth0 Comp.any to hold offico for 5 {fivo) c:onaocutivo yoara from 
1.iAprU, 2019 to31,I March, 2024 

.. Orrllnar; Appoinimont of Mrs. Pal!avl Shroff as an tnd-0;,cndont Diroctor J:tl 99.89 0.1t 
lh9 Company tc> held c>ffice fot 5 (flwi) CQn$&eutfve yeara from 
1"April, 2019to31"March,2014 

Thea!ores.nk:lra!I-OloUons have btlen passed bythumembatJoflhe Companywfillreqtitt.itamajority. 
The results are a/soaw�abkt on the website ofihe Stock Exchanges i e.., BSE Lim Med (WWW,b'&ilmlla.wm} & Nationai Stoek 
Ext:han,gooftndr:aLimlted�)aodonthoCompany'swetnltn{wwwastanpalntJ com) 

For ASIAN PAINTS LIMITED 

Sd/
JA'YE;&tt M"E.RCttANT 

l'!0,568, 0is!� Nos.. S87151oG814,100Wrnatld 2)t;•rt1bl• no,800�. 
Ol,llru:llY, /ioJ. liU0358 to IIM0407, SO lh;.,es, TWI 1SO thare&. Further mot& 
!ha a!Q,.,.l\id �•M.ealUAfl> rl<ol ann-xed with at,yl!'al'llludffds. Th& Publw:, ;YI 
h•rvby t.1�1ooedagalr,$ipurd!uln(l<:1rdealln!,l!n ar,yway'MlhlM abov.1♦t•ru1d 
�efertillcido.Atry p&rlOlll"t.<:IN1anyt!.i!min r,�oflll• 1aldsha111tce,• 
rill<;a1.i, shr:!\,ld kid� �cia&nwlth1he Coo,pany otb Ri,gfslrarandl<illW•r 
A:i,onll Link tn1lm. lndla Privet. Umlted C-101, 241 PARK. Lfl.S. Marg, 
VIKHROU (W), Mumb!ll-400 0!3 \1/lth,n 15 d�ys ofpubliellhon l'lflhla l'IIWce.a�•r 
w11ict, 1>t1 clalm wtH  bo "'11"'1""""1 and 11\11 C"""""IIY shall Pfoa!ed lo 1!1-
Du!>iicaklStiareCeml><.:ale1. 
Place• KQ1l<41  
PaW• 27.02.2G1ll 

N""'•ol L�I Cla>mal!t 
Subt1!.1Natn81rld; 

.u4 ,ub.,.lUH \hro�;li w,tane 
---- ------------ --nti•-PJn 

NOTICI! INVITING o-TENl&B.I 
Tho Chlif Eli;'ffll1tt and Hod, HUJ 4. ESS, Bhol>ha NcrTic RaMt&rdt 
Ccnn,N«th Silo, Tn.m,1y.tbrbai-41Xlte:5onbcMll'ofiMPmidcm 
ef!ndi«lrnh1�1ttm1ffll:tnffllOl'IM'Obld,)'Jkmfor�Wln$.
t. NIT No, B1'RCIHUESl"RLGl12E�S/11/2018-11 N«!M ofwOfk 

��:�Yl�
o

�t�ro'rtr8�t
l

�:��=oo�es: 

::;-.::,�o:!:Ji�.\'::::;,�p=��'::a•i;J�
1
:=::, ��� fo� 

downloading of teMlt'r dacumtnb : 27102,'201D(IC00tbl� 11/JJ20\i 
(ll1X1Wt-}Lallda-it ldldtlm1 tftulwnfw.loftofl>ld•O&�ID!1500 
Mrs,) Datil arid time of nnliM op,ining of Pafl -k 10.00201!:I 
(14,00htt ) 
Thotildtom,1 et1dothet i;iet.lh�bo obbn�tromlhoWGlitc 
W\lfWJtrnkmlnnf eom/OAE °' � 
C�nl 1ny, lnlhl abcl'O &th«dule-dd�1 t1t.wllb$ rts'.it&d4\fltrin 
lhlwola&ltlil'N'ft'kmttr«Rlnfttm,JlAE 
Cont:1C1 fer .aull.tzir.eld�r)tl(;alionl 2•h7 at tHt39H22 
::;n-L Rwrnh, 1tmi,il : b!b:!W9ttlt2SJ@sm!t1AAm chi,:��• 

Administrator of Daman & Diu (U,T.), 
Office of the Executive Engineer, 

Electricity Department, 
Vidyut Bhavan, Somnath, Daman :• 396 210 

Phone No. : 0260 - 2240 86D01 224D 809 
Web - wmv ... ru!<><!.QQl1J!) 

E-mail • efec-dmn:dd@nlc,lo 

No. ED/EEIT-33/2D1B-19/14956 
Dated :- 2510212019. 

NOTICE INVITING e-TENDER 

For and on behalf of the president of India e-Tender 
Invited for various work in Union Territory of Daman 
& Diu for the year 2018•19, The detailed tender 
notice, tender document and other Instruction can 
be download or viewed on!ine from the portal 
www.nprocure.com from 26/02/201 9  1 0:00 A.M. 
The last day fot submlssion of on�line tender shall 
be till 12:0D P.M on 20103/2019 The tender shall be 
opened on 22/03/2019 1 2:00 P,M. 
No. lP/DMN/2/5/18-19/72 
did. : 261D212D19 

" 

t!��U,�.000.ttt:!tU 
O.p...i1 cCM.t Eleclrlul E�o,
{CQl'll!r\£tw},w-n1�.Zmfbir. 
1Sulul.a!lll" ll�Od•nt, •o· ftUd. 
�.Mulnbtll�40002\l iwllll 
olf•r 4h•11u;h ••t•ndH p,i,rt-1 
-o11.tr.,1.onJn kK 1t1• l<>lkiwkig 
��• Tt<t6- N!l,, J  tLJTit}Cl2tt ... 
1'N'lt. N-.vfWIN"k10t,tv,.�>s 
Et.:lm. 'fildnQ I. � rl 
2$ KV llC- Ottta F-i.t' LN � 
� W> Offi arl(I I� 
•la'ilonllSP.SSV)IWl"'"'1!Va!Wi&nl 
� cr, Mur,l:,t!OrMlo!lofWNltffl 
Raa.,yfi\�i,,�Mf!WT$$¥1 
�Hltei.t:r2,14_31l,"51-.SIOt 
f2�7.zoo,;.,..ewellbnrlfllonc:1G.tri1 
011 : 2Wlll2019 ti ta.OD hit, 
..Oki ep.1111,g on, s 22IQ3.!201t et 
U30 hn IM1ft11cUon1 lo 111, 
Tffldetatli :1lOnlt•-oHeti� 
-om!n, �,gt, •ilrml' poNI -..ill N
� Pk- n.t• th.M priat..t 
�"' 'lllllMtM .. tlrUlilu. 2)nwt 
d;ileof"°"::!«,bfl"!t<lll tofl,:l'l10M l-'l4 
�f)lil Q/ l'IOlkwitl�ffll' ... 
ate.!l.t:okl ln •l� bTul M OOf
-t:lllh,._.lrf114.110,.ln 

Shri. t<Kunhir;m,ari.aMemberorthe 
Olvya (S.R,A) Co-operaltve 
Hoos!r,gSocietyltdhavlngaddruss 
at Manfpada Road, Kallna, 
Santacrw: East. Mumbaf-400 098 
Md hokt,ng Flat No.B -303, intho 
build,ng of the tociety, d:ed on 
23.07.201S wilhot1t making any 
nommat,on, 
The Soclaty hereby iswitos daim!l Ill 
oti,ecilonsfrom theheirorheirsor 
other claimants: I objector or 
objoctors tothe tmnsfer ollhe i.arct 
&horesandintareslolthedecened 
Member In the cap1tat/prop1!rty ol 
lh& Society wllhi11 11 peri0d ol 14 
day, from the publlcation of thls 
notice. with copies of such 
documents 11nd other proofs in 
support of nfs f her/ lhe!r cJalms / 
objectlonslortranslerofshare1end 
lnlerestolthedecea$Sd Memberin 
theeapital/propertyoftheSoclely.U 
no d-,lms.l obJtlclioM t1re reteived 
withln tho period pre�ed above 
theSociety91aHbefreelodealwlth 

ttmJ':iQ ,0,1: 01ft _NQtf:A.ltVtHlt'U: 
Dc.Myetiiel�inMf(C{inP"IICWll)lll, 
l'::�2':1tn'?i1;�•=h 
l!•11n;terJQt.11_..�gr,.11tbl'O'-.t 
IIIIIU" .. lBQ !Uht: Teruler Mil, 
llJ.c;f,[C1m«r.N.,.,.of�:ti.-1n>J 
ol Ollt Non.AC W!tde T"" � I  
Xy!o/Swt Dmil SX..-IJT�N•�I 
Eri)oy1e�«11"1>i'#/or1perbdfl.10 
!'l'Cll'l:tll lot Oj.CEjC) )U CCC tian;I: � 
Chutcr10:u,, MUrma,. Nit \lalua : 
l l.71�• EMO : l 7.4::o'� 1!.W' 
ClOfflf A Opanli'l1 Dm nd Tllrl9 -1 

Ttnce., : 1L·unnt a1 ts.co tn. lOO 
Mlbe optned011 fllllt d1y,11uo 
krl. 1.nJl!'llnif.M...J.Llt.nm.tfL.: 
111 Orllf l!'•ott#tt .-.1l!!t.r� or'l-1\fl 
l�/O'fllh E•ltJOdtl pQ<tsl wm be 
CCl'lfflliln, A;H, not:i t!ia p<.Ait,J 
or.,,w111r,.,11>1�91t:Jin■d.(l)Ttit�� 
of�ter!'!$&�and!,COjll 
ot...twt..,.14'�and1"..-t•bl•lf! 
1111clron,c lo;-ir_.l oo: Poll wetn.tl! 
-tr-=1!-1-0t:rllJtt 

CONSTRUCWNO? 
Ul.llllD)lttql{l$Ul'JWAY3 

0•M0.�l."¥ffl' (Cooc:�il 
W,;W,fhllta/!',!jl)",{;lluidllpH,l.tll'tM· 
4{1()�� eh,'� f!-11.-dat 
po,tu _...,ln,11f.1!9V'.ll\ � l"•cut 
�)r«lw�ngl5!idv.l•"'6,,• 
N111. Dy.Cl!(CJST/t41, fbfht Ill Wtt• t 
Con�rJb,ofLJdr.d�Sl.c,o,ify1, 
kl � variooa llfln"•"'"aed liNM
�':ll;Qd�l.MlCtoAlr!QiNu 
1fl,•4,III.M,TTU6(Cbo�Jt>.Mt!>< 
Wtm � Otltllia,ttu1 o, to111.em:,,1- \l>l!I 
Ooublinu d U(!hna•�kctQo:!,\ 
MulfWPMsiCl"tclWHblrflHahaj.NiT 
\Wu1 1 t 33.IU,OO.IU..&IY•, END i 
,1a"2.COCII- E-BldCll)lffl9&�ntno 
0•i.M411r,i4,ofT�J1G-'QJDflttt 
1UO!n.andwillt<l�on-..ne 
Ny Ill 1Ut ti.... ffl�L!Q 
Jmlm11..;(tJ Clnl-;E-ct11rs w.tmllt:fl 
o,,i,M ,-'QUllh e•nm.it � � U  
c:cm.� Pm■ff ooit lllll( l)rll",l,lsj  
.,..,.,.illftelt,i,Olllit<1,,W\ffl.(2JTI-;11da 
o!lti'®f.�l�00111=rti 
olwo:k .... �ll"ldaniavailrlblal!I. 
10lt<Cll0tlat fO!'l'A*f On tl-lf 11<tb.ll!«e 
-lnps.a011.lll 

"

Sd/• �e:e!�e�t�e�)
n
:

r
:! �pl�� 

Executive Engineer, proparty of lhe Society ITT wch 
Eiectrlclty Oepag;::�: 0:�=��1�ls�:: ��i::

<---:.:.:.:.-_:.:.-_-:::.:.:.:.:.:.:.:.-_""""'_'"'_""_"" .. �.-� iE:i1r�f}EE:::;�t:� 

�O� NON�C \fl!:HlCLI�< 
fr,(ffd O'l ts1uif uflhll f"Mldent t>:l 
!ndie, &t OO\l (GJ. C....,,a'f � 
� -- ....i,d ,;,pe,, -
lma i1�.-.j Cc!'ltw:lifl b' h 
� ..i,,, lf> P!Cietib!,d _..., 
IDmd. M 11:®wl• HU111 ft thf:,WOfk: 

I ,
the capital/ property ofthe Sot1tily 
&flall be deal ""ilh In the manner 
provid&{f1,1(1dertho8ye-l-ortn, 
Society sh.ill be deal t Y.ith ln the 
marn,er pmvided under th& Bye
laws oftlW Soctt1ty. A copy cflhe 

Elh. 13 roglster&d 8yia- laws of !he Society 
IJfllorlllanlcOflndtt 
-

JwyMtlho1V•"11htt♦&Orl. 

-Appli�nt is available for Inspection by the 
daimants/objectofslntheoffice ol .. D•1-""1 the Socioly l W1th the secrelary of 
the Soclety between 11.00A.M to 
6.00P.MfromlhedateolpubUeation 
ofllle noliceM llledateofe�plryol 
itsperuxl, 

V.'htrN,\t"ie,W,aOAwu�dbtlortHiltl�Frem,og()ff,won 
Wt.ertu.lheHm'bt,,,Tribun�isp!/3.5td\lliuuelll.-O'm1C(lll/rit,ffiloo!!1f!Uill�uodel 

�li(4ji,lt,eAa,j(lAJ�agansl�b'fl!C.'IMl'/d�olR3,2ST�117►{�� 
'lltr.�d�et.-rie1,d), 

ti�w0!�(4)olsoot«!11c.JhAct.)W.ltie�n�B1\11CW,-
{i) los/"1\l't.11.1$1!�tmlya.!)'1(ilill!�o/lllRllffl(tl!IUt)wliy!Mfp-a)'!ldktthl),Jil� 

he�; 
(,) tlC1Scloh�cfr•q)l!rlit$Cli™'SO!h!t!lll.l<lpr:ipe!tffandmelssl)ffi'il\!lbylh!! 

ardcart!truelt&rlalrunber5ollllett,lglnaapplici:1oo; 
flillyoo•re11f'J��himdeal<r,,Jri!l-1¢1.l.?:lMIQot,eww.iaue11C1Wdt�lhef•mis1n,j 

!V�.N"Rffdi�\J!l!WwW 1111111:«clltle��!lQI\ pen&nJll&anllg,tl)j 
�Sdolt.t3P(li�lor•�cfpr,;iptrfies; 

\0<1�,halll(l!�iJ>delt,)iwJYll�la1151or�, �iltheCt11mryC>1Mdht$� 
"/l"'f<"'h!�tlrWl!f..tk!i�rifn!stlserM!oollfldlorctier�ar.:t�sr,ro(,l,d 
r,-i.hdaled\Tdaflllrial!Utffi:!Adil"e���tie;<b�dtll!f<bNl 

M"JW!h.\llbeblilDacoouilorl-.ef'M��byi.lledlOQma.sell«et.f� 
ar,;1prope,1e,,nlheor:line,yt,:l.!Md�uln::ldep:.,!Wt!!lllle�•wtlhealXCU'l! 
�\o\!hlht�kor��,�-!y\nleffl;il)'lttludl.i1$eh1. 
Y'"'�'-�di111tledlof.Je11>ewnttt11tta!err>artlMlh•r,apy1!'>fred�!oh�pt,.:a,i 

andl:,appearblkifaR�gl1trafm1&/W2111atl1.l0A.M.l.lilfl'o-..t.ldl���$halbe 
hea,illlldMddt!lo,,w,a�. 

Gm.n1Jfldermyl'landand*lilhiiT,lbunalD111ht,lti�25�dayofFtffllary,UII. 

• 
By0nltr11flll•Trib� 

Ve.REGISTRAR 
MORT.a,MIIIIIIMI 

When;aa._ Th• un::larstgn9d bvln,utlui authorlrtd etrarofltl• Of.NA aAH:K 
undtt ihl S•Cl.ffi!IQ� and R-'mialoo of F"� Mrmtl and 
El'WC� of s«unl� � NJ., XI02 and JI ♦--rctu ltf l)O'Mlfli 
con!cirrll'd � S""tinn 13(121 reed With Rule, G of !ho fnCW"lt)' 111$tttsl I 
i:rt«cemMt) RlMS� IUUf:l1 a MfMml riooe., @111(1 12,t2,2(l18c.litlij 
l.aJ)OllhrbCOOw\tfMIIII lrUmJ)lmplllC PvtUdlO �yl:Mamounl trKmliall� 
In 1tw not<tl t.,ngR-.. lO.ta,41,4!1&1• 1 11'1 -dt Thi-tty C- E�My UC. 
F«ty One Thoudnd four HuMntd Fifty Eight cnly)�hi'I GO dwys him 
lhedo1t.nf� of lt1' '4idmil.cll. 
Thllb0fro'lllflfha¥iogt:Mi0d\t:lffJP;'l"flhoamou"4,IIOIIMll�ettt:r/l)IV¢11 1all\CI 
�A11dt\¥pot,r.ch1'8"D'illth.,IU!OU'MJW'flgn,,dti.nt.al,;vn�ol 
Iha Pfopllrly ci.u.rlblilcl h<i-llfYI b&low In ...,-,;i._. 04 po<M1ar1 et,nflltrl>d Ofl 
him/her ln!ler.Sedloo 1�4)11HIMI Sllld�rNdwlU.fl,.;l• lfotthe ■a.:1 R.111811 
onlhitUndfty,ff'ebtuflfJofthe201'. 
TM001nm;.rlnp.;il1:NlarMi,1thlP1iblieki{ltill(lra!!Shoftt,yauliooldrl(t!IO 
�l:ll'!ltlhpropor\1and•'l'1dwllllr1<,11W11:1lt.prupe,tyWiit:te�11euo, 11w 
d\llfgll' al !hi DENA BANK for an lillTIOIJf\l Rt< 30,&l).41.UII• ...wt lrlhtf"I 
""'""' 
(111• bcmowu'r. attffltlon It lt!vatd lo p10'111lorl of 11.t:b•"'Uon (ti of 
llilcUoA 13 ollh• Ad. lnfHp6d o1' tlrne Ual111bldotedMm 11,. *'c:utt!d 
..... 111. 

DESCRlP110U OF 1Hl! u.tMO\IAUlr. f'ROPERTY 
I UnJI.Na30t,tCl!lllt:t�Thaf'tar11�it,Cii!loMhPlu!r,CTS�.1302 

A. Ftnlll Pict tt3. 3,aAol Waga Pal\11, VJ� Rold, VII• F'wla Wr.;t, M\Mnbll!, 
4000f.O Lliftd,ng It! I�• /llim• Mr. Oevilflg u,t-. 1, Mn., Jigri,, Owang 
Mlltllt�glQljljcwpett,!'ffl)f451 1.Q,lt. 

2. Ol!lcaTIIII Ho. 1302, t3:l'!. Flool. Adob. Hill�• 131.iidin;, ?kl Ntt)ll6, 
fina!Plo!H,:1-togofTPSV,Ct,SulveyM,.1m_ 15:11111m1o1�W• 
PilM.� Rt!Ptma BaugManiagaHa!f,Sll,adhan..andRoad, W4 PJtlll 
Eai;.t,Mi,mb�57 

3, Mts.&.lr,!tllllr lt�P!Gt0l'i"nef1. Co-Opl!-o:sedatyll1t F'lol:NoM. Hia!iil 
Nl) • .t, KunOiolWT'• '/111ag,t,. Hh.ln&lle •l.Qfvval11, 0ll! - l"u<Mo.4103()2 
Admuiur�tt50�mt-slfllh•r,a!JMof�.JignaO.Maht:r 

Place;Murnbal 
Date:27/02/2019 

ForOlvya {S.R.A}Co-op. 

•
Housing Socl1ty Ltd. 

Sdl
Hon, Sacretary 

-mt-fltm lf8'• ¥jijJ.111'<41f<\l<fi1 
��.�.fllm,i, 
unfu l-r.mt.r 'i"Rl m. 

, .,rntf.lm _____ (t) m-
-('j) �'11Rroal�W.Yall'ffitm��roal
(�) -.'lfl."1'1."ITT'll�. 

<ftR��f.!film tfi1'if http�://wanc,mahamhtra.etendenJn 
l!l ��R. ":J.1J/o":J,/":J.o, i: � �.tl'iW(R&ffi", 
·---�'-""· �-flm
-.lilm (l!""""') �*""'""""'1-

\ill"Jfi)�/if.31}�q/t,,'I�/,� 
�:ff ":J,f,-<>�-�"�' 
Please Visit our official website 
https://vvcmc,maharashtra.etenders.ln 

'ri\/· 

-
.art�---

PUBLIC NOTICE 
Th!s Is to declare that following Shop No. 1 & Shop No. 2deslred 
to sale by my client. And her original registered. doeu.menl b 
misplaced so for the title clearance she pubhsh this notice. The 
Shop No. 1 ,  admeasurlng about260 Sq.Ft. (Built-up) & Shop No, 
2 admeasurlng about 240 Sq.Ft. (Sulit-up) on Ground Floor of 
building known as "JAYANJANI DARSHAN"CHS Lid,, Situated 
at -bearing C.T,S. No. 264, Hissa No. 3 of Moujo Thakurli, Tai, 
Kalyan, Olst. Thane and Within tho limlt of Kelyan Oomb!vll 
Municipal area hereina!ter called the said shops. The above 
menUonad shops have been purchased by Smt. Mrudula 
Shreeram Joshi from Smt. Manjulaben Manila! Gala. vide 
Agreement for snlo DI. 10/1111999. The obove Agrooment for 
Sale Dt. 10/11/1999 was misplaced and complaint lodged In 
Ramnagar Police Station, Dombivll {East), Under Complaint No, 
020912019, Dt. 15/02/2019. So any one hav!ng above 
agreement for gale dated 10111/1999 and having any cla!rn, 

Please mform within 14 days from tho pllblication of this nobcc 
Advocate & Notary Mr. S, V. Tarte, Ground Floor, Arihant Puja 
CHS Ltd,. Hear Tarte Plaza, Gandhl Nagar, Dombivl! {East) 
421204, Tal. Kalyan, Dist T�ane. lf.nobodyhave claimed above 
mentioned shop witn!n a not1co penod then we will proceed and 
sure that nobody have any ci<tlm, mortgage, or lease end sale 
,..,.,din r•"P""el d abav .. •h<>p and th"'n •ur>f'<'•• lh"t thn tit!,. cf 

Placa Mumbai 
Dato ; 26" Fobruary. 2019 

◄, nauro 1:301, 1JH'lQOt,Andllori.MOt1isMCH$Ud, r1M!p;'d no.&7.SIJ 
_,.........._. w-. � - "l>l!<'.l!l.ll i.-. 11  .. .,_., .. mw � "' 
WN.lla008A'.trtl'lgtllff21q.n, 

CFO & COMPANY SECRETARY, 
PRESIOENT-INOtJSTR.IAL JV

�; � ;: �19 
the said shop is cleared and marketable, Sd/. 
Placa : OomblvU Mr, S.V. T•rl• 
Date: 27/0212019 Lawy•r.Uf.u,y 

_ Prll1!:d and Pu�t1/Gillllwbluldlotiafl:lr!hef'mpooor.i. lodia!lrl.ltooill Pres1 ll3omb.?/) P, W..lll.Joumal Pte$S. Fm Prw Hcuse,frae Pre-..s.loom:I MMQ. 21t"Na!lm3n � l,11.imb.li-400021, Tel 22£74566.MA.Oepl 21B72269. E-mai: l!Wll1p/.to.t1• OfflCE: lndcre: 354, PreiCfirt1)1ex.A. a, Road, lndorMS2 ooa, Tl!!: 25$5111-2, Fax: :viSMSS. ' Newlld:t 1!11�'.ISEtlq" MMarg,lkwOd11-!lGOOl;Td.:Zl718853;Kot..ta:Td.:228�5.themai: Tel.2e217l66;Boopal'Tel:�427J3.4iA"tSurmirge�2.000ft/. MwglrigEdi!or.�laldltltia.fdl!Qf:S.S.tw..WAtl. Reg. No. MCS/048n018-20; RNf No. 1541n957 



� � q � 14 I f"?1 cl•rl'j� I * I IJ'f 4 � en I ct � cl Ffct cl cfm ? 1 � .s'ifG) qcl} 3TRit311m 3ITTift "frT

moi;r( ..ro � """' wfut,m,, ""'"""1 """"fut. mli 'l""' w.m ..-.ft. oir< mol;r< 
""' ,ronr.m  � !I" �  mil mram m w.,,ITT\ '"'"""  � "l" """"'  ,n€ta't � 

/Iii. """' 'l'IT<! ften """"""'y'w-ril""'"�"""" 
mil, l'!< fi<1f'llff<Sist ,m, 

W. Tl1'fi sTT 1t� 
'W!Fll ft\<1 "1' <Ril """""'1 
� �;i li,T'.o1'[ �:if.I 
'll!lrf" ft"""' � or;iii 
'"'1'11 '"""11 - ....... 
l!@1"'1 ,..,,. "1'l ;q ""' 
-<irarn� ... ..,.,,..,;i 

,<ll!i<l, I➔,, ,, - ;,tl !i<l 'lsl'l1fi,<lil 
mfRR ilTTlft � m -�ot.',-1Q 
m mr,., .-.hnal - MR!! �"' 
� ,�� q;rit l<> 'ffi1'.1Til" rm! 
WFffl � � ,f.�\,n
- mrn t'l  ;;m. "'1'l! uf1rut-l '1' 
;r,ri, <i'l, � - - -lft 
ljU! :,M'l"fi t - �  
lf-1.0m£1 iiNJTt 3<�. 

"'1'Tm � "1MI ov. � """ """""i,,ft,e,ttmtmm,,.-"""""' "1iimmi'l;'f'lm!,,i�l➔.,mn iifwel, I➔,. as - 1r� """ 
"'11lHrii itsl 1ilt'lil .mti. � = maw ""· m l!film m,i .rnt flr-ilft itm. '" 'l:ffi"l l"r"" . w-t n'11'!1m, ""'1! ,u1a -,ml;�.

qhfm f.rt'h,f<fi ':ililf<l � ;,u;i,;-.!. """'"'1 'cl ,t.f\ 'fil \, .,..rtl  -""' '"" "' llTl""1 � """' �  - - ,mm, '  ft,�., .. ""' ""'  ,;nl. 
irit m-Mt-,• m mf,f;,; -...tmt "''"' """ """ """" ""''" """ ,im .\,a ,rn m 't(ll sti\ �  :.mrr >mtl>irt ften mm � >mt\"""1 '""'""""� 

i:J;,, � isa. �y(.,'1..G,'lf � lf:,,� � l� � � r.rr,mni\ w.R !f.Wfl'I. � ljT",iTT � � � � � q;r,t1, � m 
� - i,i't m\. '11T!f.m ,w.1 11ml '1W<! """" � m,n am - •,J\ ..,.;. - -d f.\qfs  "1'@1�ilr,;iraJ ;;li!. 
� � ':f-!�;m,llmlilft mn s >f<'lf<l;"''•' "Wl,__ i\mi'l1 l'!111fi • � l'!111fi"'1 .ir.,.mlfto sr,;,-.\,;m t 

m '1W!1'l"1 AA• ftm 
��� 
� - :,,fu,rnj 
(::.r1,<'!hil) l:h1lf «m'll <IT.il iti 

""' � � �,mil 
-ITT'<'J m>T<l � iloe\ 
n!Rtf( frm W. � 'ijfll 
�•nrrnm�. 

W.� � tf,OlHT � -1:;;fi � ltT'flrr,n '!JJ;f ffl'(!Vlffma\ � Wn:J � tfTi.: ift;.::I ..mi' � �f.@t !filt.t wmft 
if-r{if>U<ll <fiT'lfJJ-tt 'qi(. 1:rn;: ;i 4'�-ilof(ct t1:1�1lftrnlq,1,;i- \,titJ.ft llffl'1fl q,,:rcfl .)fim li!'.ftfif.f1�'Hl. �Nl"l!I q)�rffl•H %lil <lil'UI 

� 

l� :ihn:, �••l'tltl:� H{l):{!m) 
i'lfRi;",�llil-Jm. ��. 7/T.fl wJIH'--1,;nf,n�itr:{t%-J-ifl, J'lffir,f��-,;nq, ff�. ,,m.q;i 
�/'1",1'1hm:�/���>t;F�¢m-nn,'R':'t1Qf(f/'ft<ITT'1�W�t1m 'IITl.m'1f 
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NOTICE CUM ADDENDUM 

Nath:c•cum•Addendum to the Statem1nt of Addltlon•I Information (SAi) to tho :iche:me. of IClCI Prudential 
Mutual Fund 
lnvHIOl& nro roques:ed to noto thnt the AMC hu proposcad change tn fundamental attrlbutn of IClCI Prudential 
Mu!tl-Assat Fund. One of lhe chang01 propoud is lnclu$.I0rt of provislon, reltlled to cmitiort of 1egr8QllhHi 
portfolios in tho achcmo infnrm11tlon documsnt of tho said a.chomo.'iho datnllod procons foUowcd for segrogntion 
of pl)rffolios t.hnll be i.pecifi&d In tho SAi nnd Is capturnd b�!ow for th& inform;)tlcn of investors: 
'TM AMC may ernate a segrega1ed portfolio (If debt and money m111k&t Instruments in a mutual tund sehe1ne. 
wherein provisions for creation of s1tgret;1eled portfol1� ue aveJlablc ln the ,chcma lnformat1on document of �he 
schem!l, !n ease of a tredil event a11d lo deal whh liqwditY risk. 
In th>$ r.f19{1td, !he te.rr,1 'seg,e{ll'lled portfolio' slla!! maan II pottfoHo comprisi11g of debl or moo�y marht i.r\s\niment 
1ffectcd by a credit tivcnt. ttrnt hn been segmgntad In e mutual fund achema and the term 'main portfofio' shall 
mann the atheme p-ortfcilio elleluding the aeg,ttgat�d DOttfollo. The term 'total portfolio' shall me1111 the scheme 
portfolio Including trn, securitfo, affectett.:I by the crndit event, 
A aegrogated portfolio may b& created in a mutual fond scheme In calc tlf a credit event et issuer level 1.e. 
downsrada !n credH rating by n sEm registered Cre(lit Roling Agency (CRA), as under: 

n, Oowns,rade or .n deht or monov m11rh1t in&trumont to 'bnlow invastment grade', or 
b, Subcoquont rlawogrados of tho said ln1trumcnt1 from 'below lnve1tmont gr.acla', or 
c. SlmllM such downgradc1 of • loan H1ilng, 

In CHO of dilforom:ti m ra1lng by multlplo, CA.tu, tho most con1orvati;10 rl'ltfng 1hsll bm con1,idorod, CtturUo� of 
aegtegated portfolio ahotll bo bated on !Hu.er l&Vel erodit e"onta u detailed .ibove and implemented at tho 
IS!N luvol. 
P,ocn, for crHtion ot tog:rogated portfolio: 
1. Tho, AMC shall decide an cto&tion of &agregatod pottfollo on the day of credit o\lont. as por tho procasc laid 

dowu below; 
i, TI1e AMC sholf seek flpprovi'li ol Trul!e0$, prior 10 crenlion of tho segregated portf<Jllo. 
n. Tho AMC ahalt irnmodl11toly lHuo n prou: rctoMe i:lii'11:.Josln9 !tt lnumlion 10 segr;gote 1tuch ddrt and monav 

m11rkul lnstrument and its lmpa(.1. on the invc1tora, It shall also be di11do:11id tho! the :wyrcgulion 1hall be 
aubj«ict to tmstnn nppnwnl. Addltiorr,111!y. tho said pre,a; rnlomrn 11h1!1 bo pfom!nently disclosed on tho 
websko ol the: AMC. 

m, The AMC shall ensure that tut the time the Truste-a approval is raeeh1ad, the- s.ubscriptlOn ant.I redemption in 
tho 11cheroo thu!I bo tuspnndnd fo, rroCl:1l:l,ing with rHpttct to cre::it!on nf uni ls and payment on rodemptlcn.s. 

2, Upon ,ocolpt qf f1Pprovnl from Trustoos: 
L The seorcgat&d porH'ollo shall be otfectlvo from the dl:ly ot'eroclit CY'tmt, 
il, The AMC shail lMIJC a pres:s release fmmcdletcly with all rolevtint lnformallon pcrtelrting: to :ho seareg:ited 

portfolio. Jhe sald hlformation &hall also bl.) eubmi!laiJ 10 SEDL 
iil. An iNl'lllil or SMS s.hould be som to all unh hOldera; t>f tha concerMd sehome. 
lY'. Toe NAV of both Jngregntixl ,md main portfolio shall bo d[sclo$od horn "the diay of thn crqd>t evont 
v. All q;idstin-O ln1,•11ton in lh• schOMtil ;is on thg day of th,::i cn1dil gvwnt chalt be aUottud oqu.:il numl;H•r of units 

in the tegregated portfotio as held in the!, main pert.folio 
vi. No redemptton nnd aulm:rlpUon 11,h.llll tie allowed 1n Iha seyreoated portfolio, However, in order to facilitate 

ox1t to unit hcildura In sqgragato-d portfolio, AMC sholl ,mab!o listlng of un!tlli of sagregt1tOO porttoilo on tho 
rncogniled stock exchanue within 10 working dliV!S of aemtion or segregated portfolio and 111'0 1:nabfe 
tians!or of suth units oo rncolpt of tr;ruhl.r rnqar.s.1.$.. 

3. If tho trustl!IOS do not apivovo the proposal to sngragiito portfolio, tho AMC shall hrnuc .n prcmi roleHo fmmodiM�ly 
l11f01min9 irwastoni. of the same. 

4, Notwith,taoding th� decision to s119tt1081E! tf1jj tlabt tu1d wonay m.irket irtstrumflnt. the valuatlon shall take into 
account tho cmd!t evtmi end tho portfollo ,h11II bo "atuod ba,od on th& prlncipll:ls of fair valuat.ton {1.Q, roallzablo 
value of the l!ssetJI ln torms of !he releva11t 1u-ovi9lons or SEBI !Mutual Funds} Rugufat!ons, 1996 and C1rcutarfs) 
l111ued thorcundtH 

S. All aub1criptlon and rodemptlon rcquc:1t1 for which NAV of tho day of credit cvant or aubacquant day ls 
.applh:a1bljj will ba p1oces,ed -itS per the e�lstlog clrctj/ilf 011 aJ)pHcabHi1y of NAV as 0J1der; 
a. Upon tn.is.teeli' epptoval to CTaate a segregated portfollo: 

I, llwo11toni redoo1n!ng their t .. mils will get toclom�tion proeeads b0$ttd on the NAV <lf mai11 portfolio and 
will 1;0ntlnur, to hold tho i.lnits of HQrflgatcd porrfolio. 

H. lnv111tors o,ubscriblrtg ro thll scheme will be l.lltottad units only in th� m.:ifn portfolio bilsed on iu, NAV. 
b. In c&so trust11u do not appro"e the _propoul of ugreaated portfolio, aubscription and redemption 

Qpp!ieatlon, will bo proe0cuod baisod on thll' NAV of tot.tll portfolio. 
6. In ordor to onabfo tho oxistlng os. woll u tho prospocttvo invO'ltor, to 1ak:0 lnformod duclsJon, tho followln'1 s;hQ-11 

be •dlum:id to: 
a. A statement of holdi't1g i'ndictling tha unitis. he!d by tha- investors in the seoregated portfolio alono wllh tho 

NAV of both scgregnled portfolio Md m:itn portfolio III on 1ho day of tho credit avnnt shall be communlcatod 
to the Investors within 5 workino days of creation of the !l:euregated portlol!o, 

I>, Adoqoata diselosure or 1ho liegregatod portfolio shall oppo11r in uU scheme telatad documohts, in monthly 
and h,lf.yoMly portfo\10 di.<:t.lot:urot: �nd ln tho annual ropClrt of tho mutllDI funtl :ind the schamo. 

e, Th11 Net Msot Va!uo !NAVl of the 1ogre0ated po.rtfollo llihafl ho docliarltd on dally b1u:is. 
d. Tho information regarding number of segr�ated portfolros ctoatod !n a 11chcme shall appt:ar prominently 

\md<ir tho narno of the 1chorno al 1111 re!ovnot pkieas tiuch as SID, KlM•cum-Applicatiorl form, cdvcrtisornm-,1, 
AMC and AMFI websites, etc. 

e, Tim scheme perfonnance required to be disclosed at varloua places shall lndude the fmpact of t:re11tloo of 
seg10011tud p1:ntfol1n, Thq i.chomo perform;anee should ct1.1nrly rnfloct tha I.ill in NAV to th& &)(tent of tho 
portfo!lo s�regated due 10 the credit eVMt and the: seid fiat! !n NAV along with u,covery{les), n' any, shall he 
dise!otl:ld :ui i, roo1notn to lhe aeheme 11erf,;11mam:11, 

f, Tho disclosure, ilt piungraph (d} and le) aho\lo r0g{lrding tM ugrngnt11d porrlollo shnlr bo cnrdaci 
out for It period or et le1rnl 3 yea1s after the in..,estments !n :1er1reg:ated portfolio .'lte fully recovered/ 
wrlnan-off, 

'[J, Tho lnvct:tor.s. 01 tho segregated portfolio shall bo duly !nform11d of tho rccovnry proc&odlngi: of tho 
inve11ltl'!titdt of the aeu1ag1lod portfoUo. Statu• update may be provided to the investors at lha tima of 
roeovory and also 11t thQ timo ol wri:in9,off of tho 1109raga1ad socmlliilll. 

7, In order to e1u,otu t!moly rocovury or lnvHtmuntli of 1ho sogrog.mod portfolio. tho Trustcos to tho fond would 
ca.ntinuoustv monitor lha prooress and take i;uitable: action as maY ba f8qulr�d • 

8, TER for tho Se9re9;Ucd Portfolio: 
•• AMC tilHIII no! churoe lovestrnant and advisory fees ou Ule segregated por1folfo. However. TER 

foxclud1'ng tho investment end advisory fecal c11,n bo chnrged, on 1t pro-rata l>asJ1 oniy upon recovery of the 
i,westments tn HOr'ltoated 1mrU0Ho, 

b. Ths ·nm co levled ahnU not e:wee-ed' tho slmp!a- aver-0oe ol su.:h e)(pJ.lm.es. !&M"Cltidi1tg tho hwestmont eod 
advisory fo!l-1) chsrgcd on daily basis cm too mnln portfolio iin o/• tem11) during the period for which the 
aogrcsiued portfolio wns in e)(!stence. 

<:, The le,gol cha1g05 rnlat8d �o rnecwry of thtl InvHtments of tho S8i'Jr&9a1ed porlfolio m<'lv be chJilrg@d to th& 
segregated portfolio In proportion to lhn amount of retovery. However, the s.11me shall bu within Iha 
nHudmum n:R. rJmll M a1iplle.ib11i 10 the mai11 portfolio. Toe 11,9a1 charges in lfl>lces, or thO TER. ffmlts. if any, 
s!tall be born• by the AMC. 

d. The co:its related to :segregated portfolfo 1hlllt in no case be charged to U1e moln portfolio.' 
lnvestor1 may note th11t Jti cat1e ol lCICI Ptudenrlllli Multi•Auet Fund, the above provisitJns allalt become 1;1pphe11ble 
from April 1, 2019 • 
lnvff!i1Dr11 m11v uhm noto that the procftn fo!!owad by tho AMC/Trust rag11rdlng crnu1km of l1-ag1ctg;,tad llortfo!ios 
:shall lJe- In l!ICCOtdani:e with the provisions l<1id dowri by SEBI lrt this tt1gard, from tlma 10 time:. 
Thlt Notice-cum•Addendum forms on lnteural p:irt of tha SA.f, r� with lhu .tddCt1da issued from limo to time. 
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