
 

 

 
February 14, 2019 

 
 

1.   Department of Corporate Services,              2.  National Stock Exchange of India Limited, 
BSE Limited,       Exchange Plaza, 
Floor 25, P J Towers,      Bandra Kurla Complex, 
Dalal Street,       Bandra (E), 
Mumbai - 400 001      Mumbai – 400 051  

 
  
Dear Sirs, 
 
 
Sub:  Outcome of Board Meeting – Unaudited Financial Results for the Quarter  

  ended December 31, 2018 

 
In terms of Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, we are furnishing herewith Unaudited Financial Results of the 
Company for the quarter ended December 31, 2018.  
 
Time of commencement of Board Meeting:     11:00 Hrs 
 
Time of conclusion of Board Meeting:         15:10 Hrs        
 
The Results will be published in an English Daily and also in a local Newspaper in 
Kannada, being the regional language where the Registered Office of the Company is 
situated. 
 
A copy of the Press Release is enclosed. 
 
Thanking you, we remain, 
 
Yours faithfully, 
 
For UNITED BREWERIES LIMITED, 

 
GOVIND IYENGAR 
Senior Vice President – Legal & 
Company Secretary 
 
Encl: a/a 
 



Rs. in Lakhs

Year ended

December 31,

2018

September 30,

2018

December 31,

2017

December 31,

2018

December 31,

2017

 March 31,

2018

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 INCOME

(a) Revenue from operations (gross of excise duty) (refer Note 4) 3,18,840           3,33,184             2,61,013           10,67,814         9,16,521           12,43,831     

(b) Other income 210                    370                      77                      2,108                 823                    1,298             

Total income from operations 3,19,050           3,33,554             2,61,090           10,69,922        9,17,344           12,45,129     

2 EXPENSES

(a) Cost of materials consumed 60,423              64,747                54,506              2,14,085           1,82,143           2,51,657       

(b) Purchase of stock-in-trade 3,272                 5,309                   2,112                 11,713              9,585                 11,343           

4,030                 (2,312)                 601                    (4,691)               4,006                 2,286             

1,73,723           1,80,589             1,41,071           5,83,511           5,00,823           6,80,958       

(e) Employee benefits expense (refer Note 7) 11,088              10,264                9,575                 32,034              28,490              39,463           

(f) Finance costs 620                    400                      934                    1,942                 3,625                 4,765             

(g) Depreciation and amortisation expense 6,654                 6,563                   6,496                 19,588              19,485              25,960           

(h) Other expenses (refer Note 7) 41,516              42,763                37,885              1,34,509           1,22,186           1,68,014       

Total expenses 3,01,326           3,08,323             2,53,180           9,92,691           8,70,343           11,84,446     

3 Profit before tax 17,724              25,231                7,910                77,231              47,001              60,683           

4 Tax expenses 

 (a) Current tax 7,223                 9,233                   4,097                 28,970              19,163              24,078           

 (b) Deferred tax credit (416)                   (379)                     (925)                   (1,225)               (2,473)               (2,794)            

Total tax expenses 6,807                8,854                  3,172                27,745              16,690              21,284           

5 Profit for the period/year 10,917              16,377                4,738                49,486              30,311              39,399           

6 Other comprehensive income (OCI)

Re-measurement gains/(losses) on defined benefit plans (410)                   52                        528                    (245)                   (175)                   (469)               

Income tax effect on above 144                    (19)                       (182)                   86                      61                      164                 

-                     -                       -                     

Net movement in cash flow hedges 7                         -                       29                      32                      231                    236                 

Income tax effect on above (2)                       -                       (10)                     (11)                     (80)                     (82)                  

Total other comprehensive income, net of taxes (261)                  33                        365                    (138)                  37                      (151)               

7 Total comprehensive income 10,656              16,410                5,103                49,348              30,348              39,248           

8 Paid up equity share capital (Face value of Re.1 each) 2,644                 2,644                   2,644                 2,644                 2,644                 2,644             

9 2,66,201       

10

(a) Basic 4.13                   6.20                     1.79                   18.72                 11.46                 14.90             

(b) Diluted 4.13                   6.20                     1.79                   18.72                 11.46                 14.90             

*Not annualised for quarters

Segment information (also refer Note 3) Rs. in Lakhs

Year ended

December 31,

2018

September 30,

2018

December 31,

2017

December 31,

2018

December 31,

2017

 March 31,

2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Segment revenue

Beer 3,18,534           3,33,184             2,61,013           10,67,508         9,16,521           12,43,831     

Non-alcoholic beverages 306                    -                       -                     306                    -                     -                 

Total revenue 3,18,840           3,33,184             2,61,013           10,67,814        9,16,521           12,43,831     

2 Segment results

Beer 27,819              25,261                8,767                 86,750              49,803              64,150           

Non-alcoholic beverages (1,471)               -                       -                     (1,471)               -                     -                 

Total segment results 26,348              25,261                8,767                85,279              49,803              64,150           

Other income 210                    370                      77                      2,108                 823                    1,298             

Finance costs (620)                   (400)                     (934)                   (1,942)               (3,625)               (4,765)            

Other unallocable expenses (8,214)               -                       -                     (8,214)               -                     -                 

Profit before tax 17,724              25,231                7,910                77,231              47,001              60,683           

See accompanying notes to the standalone Ind AS financial results

Particulars Quarter ended Year to date ended

(c) Decrease/(Increase) in inventories of finished goods, work-in-progress 

and stock-in-trade

(d) Excise duty on sale of goods

(a) Items that will not be reclassified to profit or loss in subsequent periods

(b) Items that will be reclassified to profit or loss in subsequent periods

Other equity

Earnings per equity share in Rs. 

(nominal value per share Re.1)*

Particulars Quarter ended Year to date ended

UNITED BREWERIES LIMITED
Registered office: UB Tower, UB City, 24, Vittal Mallya Road, Bengaluru - 560001

Phone: 080 - 39855000, 22272806/07 Fax: 080 - 22211964, 22229488

CIN: L36999KA1999PLC025195 Email: ublinvestor@ubmail.com Website: www.unitedbreweries.com

Statement of unaudited standalone Ind-AS results for the quarter and year to date period ended December 31, 2018











                                                                 United Breweries Ltd 
 
PERFORMANCE HIGHLIGHTS FOR THE NINE MONTHS ENDED DECEMBER 2018 

• YTD UBL VOLUME GROWTH OF 15%   

• YTD NET SALES INCREASED BY 17%, EBITDA BY 41%, PROFIT BEFORE TAX GREW 64% 

• Q3 VOLUME GROWTH OF 16%, NET SALES INCREASED BY 21% AND EBITDA BY 63% 
 
UBL posted  a good all round performance with market leading  volume growth, higher realizations and  cost 
control of both input prices and fixed costs to deliver a significant  increase in profits.  
 
All key markets witnessed growth with the exception of West Bengal, where a steep increase in consumer 
prices on account of a duty hike at the beginning of the year, continues to depress the market.  
 
Regional performances for nine months ending December 2018: 
 

• In the North, UBL saw significant volume growth in the states of Rajasthan and Haryana. In Delhi 
volumes were flat and there was a decline in UP on account of capacity constraints. 

 

• In the South, UBL registered double digit volume growth in all the markets. 
 

• Growth in the East was driven by Orissa and Jharkhand. 
 

• In the West, all the key markets grew in single digits with Rest of Maharashtra growing in double 
digits owing to a lower base the previous year. 

 
  

For Q 3, volume grew in all markets except West Bengal and Uttar Pradesh. 
 
UBL growth continues to be ahead of the industry, further strengthening its market position. 
 
Gross debt is significantly lower on the back of a good performance. Operating cash flows were healthy with 
better working capital management. 
 
Interest costs are lower by almost 46% due to a reduction in borrowings. 
 

There is an upswing in Capex with capacity expansions being implemented in key markets to meet 

projected demand.  The total investment so far exceeding Rs.300cr, has been funded out of internal 

accruals. 

  

Hyderabad, February 14, 2019 


