KWALITY CREDIT & LEASING LTD.

Regd. Office:- 7, Lyons Range, 3™ Floor, Room No. 9 & 10, Kolkata-700 001
Phone- 9681634539, E-Mail Id - kwalitycredit50 ahoo.com,
Website www.kwalitycredit.com. CIN-L65921WB1992PLC056686

December 14, 2019

To To

The Dept. of Corporate Services, The Secretary,

BSE Ltd., The Calcutta Stock Exchange Ltd.,
Floor 25, P.J.Towers, 7, Lyons Range,

Dalal Street, Kolkata-700 001

Mumbai - 400 001 Scrip Code - 021082

Scrip Code: 531206

Dear Sir,

Outcome of Board Meeting held on December 14, 2019

This is to inform that, the Board of Directors of the Company in its Meeting held on Saturday, the 14" day of
December, 2019, at the Registered Office of the Company at 4.30 p.m., has inter-alia, considered and approved the
Unaudited Financial Results for the quarter ended on 30" September, 2019, on the basis of the Limited Review Report
conducted by the Statutory Auditor of the Company.

Further,In terms of Regulation 33, copy of the Summarised Unaudited Financial Results for the quarter and half year

on 30" September, 2019, is enclosed herewith in terms of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Meeting commenced at 4.30 P.m. and concluded at 5.25 p.m.

Thanking you,

Bhagwan Das Soni
Managing Director
DIN: 02308414

Encl. as above



PHONE. 4064 6049

Arun Jarn £ Qssociates

CHARTERED ACCOUNTANTS
28, GRANT LANE
2" FLOOR, ROOM NO. 74
KOLKATA - 700 012

To,

Review Report to

The Board of Directors

Kwality Credit & Leasing Limited
7, Lyons Range,

3¢ Floor, Room No.9 & 10
Kolkata - 700 001

Sub.:- Limited Review Report for the quarter & Six months ended 30.09.2019

We have reviewed the accompanying statement of unaudited financial results of KWALITY CREDIT &
LEASING LIMITED (“the company”) for the quarter and six month ended 30.09.2019 (the “statement”).
This Statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. It has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard (Ind AS) 34 on ‘Interim Financial Reporting’ Prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Statements Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not éxpress an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
Accounting Standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEB| (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Arun Jain & Associates

oo Chartered Accountants
~.. [FRN - 325867E]
hY
2B, Grant Lane, ‘;
(2" Floor), Room No. 74 _/, aY-
Kolkata - 700012 e ~(ARUN'KUMAR JAIN)
Date: December 14, 2019 . Proprietor

Membership No. 053693



KWALITY CREDIT & LEASING LTD.
CIN-L659Z1WB1992PLCO58683 .

Regd. Office:-7, Lyons Range, 3rd Floor, Room No.9 & 10, Kolkata-700 001
Phone No.+919681 634539

E-Maii lD-kwalltycmdltsogylhoo.com, Webxlte-www.kwnmycndl:.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED ON 30™ SEPTEMBER, 2019

Rs. In lacs
Twelive
Quartor Ended on Six Montha Ended on
PARTICULARS Monthe Ended
30-09-19" 31-03-18
Revenue from operationg
(1) [Interast Income , 17.95 61.79
{li){Sale of Produycts . - - -
1| Totat Revenue from operations 8.74 17.96 81.79
It Other Income 0.00 046 -
1| Total income(i+n) 8.74 18.41 81.79
EXponses
(D{Finanes Costs . - - 0.01 - 0.10
(1} Cost of materig)s consumed - - - 0.01 -
(ii)[Purchases of stock-in-trade - - - - -
(Iv){Changes in inventories of finished goods, work-in-progress & stock-in-trade - - - - -
{v}|Employee Benefits oxpenses 537 5.33 5.07 10.70 20.88
(vl) Depreciau'on. amortisation and impairment 0.01 - - 0.01 -
(vll)|Custody Fees & RTA Feas 0.04 0.23 - 027 0.50
(viil) Listing Fees - 354 - 354 295
(Ix)1Provision for Sub Standard Aeset - 7.27 7.27 7.27 14.54 29.08
(x)|Administrative Expenses 1.29 0.98 0.88 227 711
V| Total Expenses {iv) 13.98 17.35 13.23 N 60.62
v Proﬁt(ﬂ/Loss(—) before exceptional and tax (- 1v) (6.24) (7.68) 222 (12.93) 117
Vi Exceptional Items - - - - -
Vi Profit(+)/Loss(-) before tax vV-vi) (5.24) (7.68) 2.22 (12.93) 290 117
Vill] Tax Expense
1) Current Tax - - 0.57 - 0.75 0.32
2) Deferred tax - - - -
IX1Profit/(Loss) for the period from Continuing Operations Vi-viiy (5.24) (7.68) 1.68 {12.93) 218 0.85
X|Profit/(loss) from discontinuing operations - - - - -
XI1Tax expense of discontinuing operations - - - - -
Xt| Profit/(Loss) for the period from disontinuing Operations (after tax) (X-Xi) - - - -
Xili}Profit for the period (IX+XIr) : (6.24) (7.68) 188 {12,909) 218 0.85
XIV|Other Comprehensive Income
(A)](1) ltems that will not be reclassified to promt or logg - - - - 1.15 -
it} Income tax relating to items that wilj not be reclassified to profit or loss - - - . {0.30), -
Sub Total (A) - - - - 0.85 -
(B) (i) items that will bo reclasaified to profit or loss - - - - - -
(ii} Income tax relating to items that will be reclassified to profit or logs - - - - - -
Sub Total (5) - - - - - -
Other Comprehansive Income(A+B) - - - - 0.85 -
XV|Total Comprehensive Income for the period (Xill+Xiv) (5.24) {7.88) 1.88 (12.93) 3.00 0.85
XVI!Paid up Equity Shares (Face Value of Rs.10/. each) 42227 42227 422.27 42227 42227 42227
XVIl{Reserves excluding Revaiuation Reserve 005 697.38 697.38 696.07
XVI|Eaming Per Equity Share (for continuing operations) - -
a. Basic ( Rs.) (0.12) (0.18) 0.04 (0.31) 0.07 0.02
b, Diluted (Rs.) (0.12) (0.18) 0.04 0.31) 0.07 0.02
xvil Eaming Per Equity Share (for discontinued operations)
a. Basic (Rs.) - - - -
b. Diluted (Rs.) - - - -
XVill|Eaming Per Equity Share (for centinuing and discontinued operations)
i ) -0.12 -0.18 0.04 -0.31 0.07 0.02
-0.12 -0.18. 0.04 -0.31 0.07 0.02

Notes :

4) The Company operates in one reportabie business segments i.a. "Finance",
5) Reconciliation between financial fesults as per previous indian GaAP and Ind AS for the Six months endsd September 30, 2018:.
" In Lakhs

Description

Net Profit as per previous GAAP
1. Fair Valuation adjustments for financial assets
2. Acturiat loss on employee defined benefits pian racognised in OG|

3. Other adjustments

Net Profit as per ing AS

6) There i¢ 3 possibili that these quarterly & hai yearly financial resuits may raquirs adjust, before CONsttuting the final IND AS Financiai Statamant a0 at and for he
year ending 31,034205);1 dus to changes in financiar mgonino requirementa arising from new sr revisod otandards or Interpretation issued by MCA, Appropriate Authorities

8IC. or changes in the woo one or mora Bptisnal exception from il retrospective application of certain IND AS as permitted uundser Ind AS 101,

7) Property,Plant &, Equipment has been carried at its previous GAAP carrying value at the date of transition.
8) Deferred tax assets in respect of past unused tax losses have not been recognised in view of uncertainty of future taxable profit.
9) Previous period figures have beeri regrouped/rearranged wherever necessary, to confim to the current period figures.

For Arun Jain & Associates
Chartered A ountants
Registration No : 325867

oab—
Arun Kumar Jal|
Proprietor Manading Director
Membership no : 053693 DIN: 02308414
Date: December 14, 2018

Place : Kolkata




KWALITY CREDIT & LEASING LTD.
CIN-L65921WB1992PL.C056686
Regd. Office:-7, Lyons Range, 3rd Floor, Room No.9 & 10, Kolkata-700 001
Phone No.+919681634539
E-Mail lD-kwaIitycreditso@yahoo.com, Website-www.kwalitycredit.com
CASH FLLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2019

Rs.inlakh
. For the HALF
Particulars th::e Year Ended
30.09.2019 _

(A) [CASH FLOW FROM OPERATION ACTIVITIES
Net Profit /(Loss) before tax and extraordinary items (12.92)
Adjustments for:

Depreciation Expenses 0.01
Operating profit before working capital changes
Changes in Working Capitai:
Adjustments for (increase)/decrease in Operating Assets :
Trade Receivables -
Inventories : -
Short Term Loans & Advances 11.87
Other Current Assets -
Other NonFinancial Assetss (1.67)
Adjustments for increase/ (decrease) in Operating Liabilities :
Trade Payables 3.73
Other Current Liabilities 33.23
Loans
LongTerm Borrowings
Long Term Provision W/Back -
Net Cash from Operating Activities before tax
Less: Taxes paid
Net Cash from Operating Activities after tax(A)

(B) |CASH FLOW FROM INVESTING ACTIVITIES: '
Investment in Non Current Investment (27.25)
Investment in Non Current Intangibile Assets (9.60)
Net Cash Used in Investing Activities (B)

(C) |CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds from Equity Shares issued -
Securities Premium Reserve -
Net cash used in Financing Activities (C)
Net Increase/Decrease in cash and cash equivalents (2.60)
(A+B+C)
Cash and Cash equivalents as at 01.04.19(Opening Balance) 11.05
Cash and Cash equivalents as at 30.09.19 (Closing Balance) 8.45
SIGNIFICANT ACCOUNTING POLICIES 1

In terms of our report of even date annexed hereto

For Arun Jain & Associates
Chartered Accountants
Registratipn No : 32586

\
o

Arun KumanVain

Proprietor

DIN-02308414

Place : Kolkata



KWALITY CREDIT & LEASING LTD.
CIN-L65921WB1992PLC056686
Regd. Office:.7, Lyons Range, 3rd Floor, Room No.9 & 10, Kolkata-700 001
Phone No.+919681634539
E-Mail ID-kwaIitycreditso@yahoo.com, Website-www.kwalitycredit.com

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 30™ SEPTEMBER, 2019

Rs. in lakh
Particulars Figures as at the end of
September 30, 2019
Rs.
ASSETS
1 Financial Assets
(a) Cash & Cash Equivalents 8.40
(b) Bank Balaince other then (a) above 0.05
(c) Receivables :
(1) Trade Receivables 94.59
(1) Other Receivables -
(d) Loans 808.99
(e) Investments 192.25
2 Non Financial Assets
(a) Inventories -
(b) Current Tax Assets (Net) 9.60
(c) Deferred tax Assets (Net) -
(d) Property, Plant and Equipment 0.04
(e) Other Non-Financial Assets 1.67
Total Assets 1,115.59
LIABILITIES & EQUITIES
LIABILITIES
1 Financial Liabilities
(a) Payables
(I)Trade Payables
(i)Total outstanding dues of micro enterprises & -
(i) Total outstanding dues of creditors other than -
(I) Other Payables
(i)Total outstanding dues of micro enterprises & -
(1) Total outstanding dues of creditors other than 8.17
(b) Borrowings (Other than Debt Securities) -
(c) Other financial Liabilities -
2 Non Financial Liabilities
(a) Current Tax Liabilities (Net)
(b) Provisions 2.00
(c) Deferred Tax Liabilities (Net)
(d) Other Non financial Liabiiities
3 EQuUITY
(a) Equity Share capital 422.27
(b) Other Equity 683.15
Total Liabilities and Equity 1,115.59

Figures have been re-grouped/re-arranged/re-classified wherever necessary.

As per our report of even date attached
For Arun Jain & Associates

Chartered Accountants ;

Registration No : 325867 2
. b

v (3

&

Arun Kumar\Jain <,
*

Managing Director

Proprietor R e .
Membership no ; 0536 "%Q S DIN: 02308414
Date: December 14, 2019 %9""

Place : Kolkata



