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Rotunda Building, 
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Sub.: 	 Unaudited Financial Results for the Quarter and half-year ended 

30th September, 2019. 

Sir, 


Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 


Regulations, 2015 ("Listing Regulat ions"), we are enclosing the Unaudited Financial Results 


of the Company for t he quarter and half year ended 30th September, 2019, duly approved 


by the Board of Directors of t he Company, at its meeting held today, 5th November, 2019. 


The meeting of the Board of Directors of the Company commenced at 4 :00 p.m. and 


concluded at 5:15 p.m. 


We also enclose a copy of the Limited Review Report of the Auditors of the Company, as 


required under Regulation 33 of the Listing Regulations. 


Kindly take the same on your record and acknowledge receipt. 


Thanking you, 


Yours faithfully, 


For Surat Textile Mills limited 


/' oges . apaiya 
Wholetime Director & CFO 
(DIN: 00023985) 
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SURAT TEXTILE MILLS LIMITED 
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CIN : L17119GJl945PLC000214; Website: www.surattextilemill sltd .com. e-mail : shared epartm ent @stml.in 


TeI.No.(0261) 2311198 Fax: (0261) 2311029 


UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019 

(RS in Lakhs except per share da ta) 

Sr. 

No. 

Particulars Quarter ended Half Year ended Year ended 

31/03/2019 

(Audited) 

30/09/2019 

(Unaudited) 

30/06/2019 

(Unaudited) 

30/09/2018 

(Unaudited) 

30/09/2019 

(Unaudited) 

30/09/2018 

(Unaudited) 

1 

2 

Income : 

(a) Sales / Revenue from Operations 

(b) Other Income 

5278 .90 

128.75 

3734 .75 

92 .53 

6389 .21 

79.39 

9013.65 

221.28 

10940.19 

117.21 

21 628 .10 

364 .91 

Total Income 5407.65 3827.28 6468.60 9234.93 11057.40 21993.01 

Expenses : 

(a) Cost of Materials Consumed 3950.22 3109 .09 4669.90 7059 .31 8171.90 16741.24 
(b) Purchases of Stock-in-Trade 

(c) Changes in Inventories of Finished Goods, 

0.00 0.00 7950 0.00 393.62 393.62 

Work-in-Progress and Stock-in-Trade 142.85 (140.61) 435 .06 2.24 233.20 501.19 
(d) Employee Benefits Expense 60.08 46.06 47.14 106.14 113.95 221.04 

(e) Finance Costs 10.43 39 .32 29 .27 49 .75 68.80 108.30 
(f) Depreciation and Amortisation Expense 7.75 7.79 7.25 15 .54 1958 35 .06 

3 

(g) Other Expenses 854 .55 585.80 732 .00 1440.35 1373 .66 2918 .07 

Total Expenses 5025.88 3647.45 6000.12 8673.33 10374.71 20918.52 

Profit Before Exce ptional Item and Tax (1-2) 381.77 179.83 468.48 561 .60 682 .69 1074.49 
4 Exceptional Item 0.00 0.00 0.00 0.00 0.00 0.00 

5 

6 

Profit Be fo re Tax (3-4) 

Tax Expen se 

381.77 179.83 468.48 561 .60 682.69 1074.49 

(a) Current Tax 54 .31 30.54 97 .85 84 .85 139.83 201 .47 

(b) Deferred Tax 50.79 41.25 28.75 92 .04 118.43 354 12 

(c) Taxes in respect of ear lier year 0.00 000 0.00 0.00 0.00 (69595) 

7 

8 

Profit for t he Period (5-6) 

Other Compre hens ive Income (OCI) 

276.67 108.04 341 .88 384.71 424.43 1214.85 

(a) Items that will not be reclassified to Profit or (Loss) 

(b) Income tax relating to items that will not be 

(19335) (28.85) (26 .93 ) (222 .20) (58 .91) (369.65) 

recla ss ified to Profit or (Loss) 21.52 3.21 3.06 24 .73 5.00 3925 

Total Other Comprehensive Income (loss) (Net ofTax) (171.83) (2564) (238 7) (197.47) (5391) (330.40) 

9 Total Comprehensive Income for the Period (7+8) 104.84 82.40 318 .01 187.24 370.52 884.45 

10 

11 

Equity Share Capital (Face Value Rs .1/ - Per Share) 

Reserves Excluding Revaluation Reserve 

2220. 64 2220.64 2220 .64 2220.64 2220 .64 2220.64 

12 

as shown in the Audited Balance Sheet 

Basi c and Diluted Earning per share (EPS) (Rs .) 

- ­ -­ -­ -­ - ­ 9870.23 

* Not annualised 0.12 • 005 • 0.15 • 0.17 • 0.19 • 0.55 
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SURAT TEXTILE MILLS LI MITED 

STATEMENT OF ASSETS AND LIABILITIES 

(Rs. in Lakhs) 

Particulars As at As at 

30/09/2019 31/03/2019 

(Unaudited) (Audited) 

ASSETS 

1 Non-Current Assets 

(a) Property, Plant and Equipment 522.98 537.88 

(b) Investment Property 1013.70 1013.70 

(c) Financial Assets 

(i) Invetstments 264.14 486.34 

(ii) Loans and Advances 0.00 0.00 

(iii) Other financial assets 0.00 0.00 

(d) Deffered Tax Assets (Net) 15.36 82.67 

(e) Other Non-Current Assets 2931.88 2931.88 

Total Non-Current Assets 4748.06 5052.47 

2 CUrrent Assets 

(a) Inventories 974.24 1583 .82 

(b) Financial Assets 

(i) Invetstments 4469.78 6073.45 

(ii) Trade Receivables 251.56 400.13 

(iii) Cash and Cash Equivalents 835.01 565.13 

(iv) Bank Balance Other than (iii) above 1260.89 0.00 

(v) Loans and Advances 158.30 136.25 

(c) Other Current Assets 549.55 370.87 

Total Current Assets 8499.33 9129.65 

TOTAL ASSETS 13247.39 14182.12 

EQUITY AND LIABILITI ES 

EQUITY 

(a) Equity Share Capital 2220.64 2220.64 

(b) Other Equity 10057.47 9870.23 

Total Equity 12278.11 12090.87 

LIABILITIES: 

1 Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 0.00 0.00 

(ii) Other Financial Laibilities 0.00 0.00 

(b) Long-Term Provisions 44.54 40.32 

(c) Other Non-Current Liabilities 0.00 0.00 

Total Non-Current Liabilities 44.54 40.32 

2 Curent Liabilities 

(a) Financial Liabilities 

(i) Borrowings 0.00 0.00 

(ii) Trade Payables 748.90 1918.03 

(iii) Other Financial Laibilities 110.31 96.00 

(b) Other Current Liabilities 26.68 19.17 

(c) Short-term Provisions 14.50 13.12 

(d) Current Tax Liabilities (Net) 24.35 4.61 

Total current liabilities 924.74 2050.93 

TOTAL EQUITY AND LIABILITIES 13247.39 14182.12 

stml_qr1920 
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SURAT TEXTILE MILLS LIMITED 


UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019 


(Rs. in Lakhs) 

Half year ended Half year ended 

30/09/2019 30/09/2018 

(Unaudied) (Unaudied) 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net Profit Before Tax as per Statement of Profit and loss 561.60 682.69 

Adjusted for: 

Depreciation and Amortisation Expense 15.54 19.58 

Finance Costs 49.75 68.81 

Interest Income (19.76) (34.67) 

Dividend Income (54.88) (51.99) 

(Profit)/Loss on Redemption of Investments (8.72) (28.20) 

Unrealised Gain on Investments (136.25) (23.16) 

Share of Loss in Partnership Firm 0.00 0.00 

Profit on Sale of Shopping Complex 0.00 0.00 

Credit Balance Write Back (1.63) (18.63) 

Bad debts and advance written off (15.88) 0.22 

Profit / (Loss) on Sale of Assets 0.00 41.75 

Fair Value (Gain) / Loss 0.00 1.05 

(171.83) (25.24) 

Operating Profit before Working Capital Changes 389.77 657.45 

M ovements in Working Capital: 

(Increase) / Decrease in Provisions 5.60 (49.31) 

(Increase) / Decrease in Trade and Other Receiva bles (83.40) (229.26) 

(Increase) / Decrease in Inventories 609.58 257.30 

Increase / (Decrease) in Trade and Other Payables (1144.78) (247.84) 

(613.00) (269.11) 

Cash Generated from Operations (223.23) 388.34 

Direct Taxes ( Paid) / Refund . (65.11) (1.02) 

Net Cash Flow from Operating Activities (A) (288.34) 387.32 

B. CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of Fixed Assets (0.62) (15.34) 

Sale of Fixed Assets 0.00 45.62 

Sale of Investment Properties 0.00 0.00 

Purchase of Current Investments (1463.12) (2339.99) 

Sale of Current Investments 3211.76 1845.54 

Sal e of Long Term Investments 0.00 11.08 

Dividend Income on Current Investment 54.88 51.99 

Interest Income 9.37 0.00 

Loans to Other Company/Firm 46.20 350.00 

Investment In Partnership Firm 0.00 0.00 

Net Cash Flow Used in Investing Activities (B) 1858.47 (51.1O) 

C. CASH FLOW FROM FINANCIAL ACTIVITIES: 

Proceeds/Repayment of Short Term Borrowings 0.00 (55.74) 

Repayment of Long Term Borrowings 0.00 (21.59) 

Interest (Paid) / Earn (49.74) (68.81) 

LC Margin FD (1260.89) (16.20) 

LC Margin FD Interest Income 10.39 22.37 

Net Cash (Used in) / from Financing Activities (e) (1300.24) (139.97) 

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+e) 269.88 196.25 

Opening Balance of Cash and Cash Equivalents 565.13 

835.01 1837.79 

1641.54 



Notes to the Financial Results: 

1 	 The above financial results have been reviewed and recommended by the Audit 

Committee and approved by the Board of Directors of the Company at their respective 

meetings held on 5th November, 2019. The Statutory Auditors have carried out 'Limited 

Review' of the financial res ults for the quarter ended 30th September, 2019. 

2 	 The above results have been prepared in accordance with the Companies (Indian 

Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies 

Act, 2013 and other recognised accounting practices and policies to the extent applicable . 

3 	 The Company has evaluated the impact of Ind AS 116 "Leases" effective April 1, 2019, 

however, the effect of the same is not material on profit and earnings per share for the 

quarter. 

4 	 The Company's business segment consists of a single segment of "Textiles" in accordance 

with Ind AS 108 - 'Operation Segments' notified pursuant to the Companies (Indian 

Accounting Standard) Rules, 2015. Accordingly, no separate segment information has been 

provided. 

5 	 The Board of Directors of the Company at its meeting held on 10th September, 2019 has 

approved the Draft Scheme of Arrangement ('Scheme') under Sections 230 to 232 of the 

Companies Act, 2013 between Vareli Trading Company Limited (,VTCL' or 'Transferor 

Company') and the Company ('STML' or 'Transferee Company'). The Company has filed the 

necessary application with BSE pursuant to Regulation 37 of the SEBI (LODR) Regulations, 

2015 for Observation Letter / No-objection Letter for the abovementioned Scheme. 

6 	 The Company does not have any Exceptional item to report in above periods. 

7 	 Previous period's / year's figures are regrouped / reclassified, wherever necessary, to 

make them comparable with those of current period. 

For and on behalf of Board of Directors 

Manikant R. Momaya 

Place: Surat 

Date: 05/11/2019 



Sharp & Tannan Associates 
Chartered Accountants 
87 Nariman Bhavan, 227 Nariman Point 
Mumbai (Bombay) 400 021 , INDIA. 

T: +91 22 6153 7500; 2202 2224 / 8857 
F: +91 22 2202 3856 
E: mumbai ,office@sharp-tannan.com 
W: www.sharp-tannan .com 

Independent Auditor' s Review Report on unaudited standalone financial results of Surat Textile 
Mills limited for the quarter and six months period ended 30 September 2019 Pursuant to the 
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 

Review Report to 

The Board of Directors of Surat Textile Mills limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited standalone financial results ("the 
Statement") of Sura! Textile M ills limited ("the Company") for the quarter and six months 
period ended 30 September 2019 being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors on 5 November 2019, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "In terim 
Financial Reporting" ("Ind AS 34")' prescribed under Section 133 of the Companies Act, 2013 
("the Act"), read with relevant rules issued thereunder and other recognised accounting 
practices and policies generally accepted in India and Regulation 33 of the sEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. Our responsibility is 
to express a conclusion on the Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries with company personnel responsible fo'r financial and accounting matters and 
analytical procedures applied to financial data and thus provides less assurance than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act. 
We have not performed an audit and accordingly, we do not express an audit opinion. 
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Conclusion: 

4. Based on our review conducted as stated above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principle laid down in Ind AS 34 as prescribed under section 133 of the Act, 
and other recognised accounting practices and policies generally accepted in India has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

Mumbai, 5 November 2019 
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For Sharp & Tannan Associates 
Chartered Accountants 

Firm's registration no. 109983W 

= ~ Pra mod Bhise ' . 

Partner 
Membership No.(F) 047751 


