POWERING FINANCIAL SOLUTIONS

November 15, 2018

BSE Limited,
Department of Corporate Services,
Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai - 400001
Scrip Code: 526927

Subject: Outcome of Board Meeting

Dear Sir(s),

We wish to inform you that the Board of Directors of Dion Global Solutions Limited (“the
Company”) at its meeting held today have, inter-alia, considered and approved the following:

a) Un-audited Standalone and Consolidated Financial Results of the Company for the quarter
and half year ended September 30, 2018, in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, duly subjected to Limited
Review by the Statutory Auditors of the Company. A copy of the said financial results along
with Limited Review Reports is attached herewith.

b) Convening of 23" Annual General Meeting of the Company on Friday, December 14, 2018 at
10:30 a.m. at India Islamic Cultural Centre, 87-88, Lodhi Road, New Delhi — 110003.

The meeting of the Board of Directors of the Company commenced at 12:00 noon and
concluded at 8:30 p.m.

This is for your kind information and record.
Thanking you
Yours truly,

For Dion Global Solutions Limited

TARUN
KUMAR
RASTOGI

Tarun Rastogi
VP - Legal & Company Secretary

Encl.: As above

Dion Global Solutions Limited T: +91 11 46014600 CIN: L74899DL1994PLCOS8032
1st Floor, Tower B, Prius Universal, Plot A - 3 to 5, F: +91 11 29565966 Registered Office: Ground Floor, Prius
Sector 125, Noida - 201301 | Uttar Pradesh, India www.dionglobal.com Platinum, D3, District Centre, Saket,

New Delhi - 110017, India
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DION GLOBAL SOLUTIONS LIMITED

Regd. Office : Ground Floor, Prius Platinum, D3, District Centre, Saket, New Delhi — 110017
Un-Audited Statement of Financial Position as at September 30, 2018

(Rs. in Lakhs)

PARTICULARS Standalone Consolidated Standalone Consolidated
As on As on As on As on
30.09.2018 30.09.2018 31.03.2018 i!_._gﬁ.ll]ls
1 ASSETS
(1) |Non-current nssets
(a) Property, Plant and Equipment 23,01 153.09 3271 225.00
(b) Goodwill on consolidation - - -
(¢) Other intangible assets 91.50 1,975.59 125.43 6,443,58
(d) Intangible assets under development . 2,585.89 - 1,830.29
(e) Financial assets
(i) Loans 24,83 50,12 9.85 42.39
(ii) Investments 682.99 158.73 1,131.67 159.23
(1ii) Other Financial assets - - 2.37 2.37
(f) Deferred tax assets (net) - 396.94 - 383.32
(g} Other non- current assets 476,19 519,34 466.45 498,24
Total Non-current assets 1,298.52 5,839,70 1,768.48 9,584.42 |
(2) |Current assets
(a) Financial assets
(0 Lows 39,80 895,06 32.54 952.40
_(ii) Trade receivables 1,758.00 2,602.93 1,427.49 2,887.95
(iii) Cash and cash equivalents 57.32 1,897.70 11.39 601.15
(iv) Bank Balances other than (iii) above 68.85 68.85 104.99 104.99
(v) Other Financial assets 206.22 2,935.92 709.27 2,207.81
(b) Other current assets 228.79 1,510.41 276.63 1,953.27
Total current assets 2,358.98 9,910.87 2,562.31 8,707.57
Total Assets 3,657.50 15,750.57 4,330,79 18,291.99
11 EQUITY AND LIABILITIES
(1) |Equity
(a) Share capital 3,222.74 3,222.74 3,222.74 3,222.74
(b) Other Equity (52,492.33) (57,078.27) (37,936.16) (59,532.04)
Equity attributable to the owners of the company (49,269.59) (53,855.53) (34,713.42) (56,309.30)
Non controlling interest - - - 957.38
Total Equity (49,269.59) (53,855.53) (34,713.42) (55,351.92)
LIABILITIES
(2) |{a) Financial Liabilities
(i) Borrowings 10,057.14 10,057.14 10,469.57 10,469.57
(i1) Other financial liabilities 3,055.33 3,05533 2,363.80 2,363.80
(b) Other liabilities - w i 44,27
(¢) Provisions 194.44 624.88 223.23 5,171.87
Total non- current liabilities 13,306.91 13,737.35 13,056,60 18,049.51
(3} |Current liabilities
(a) Financial liabilities
(1) Borrowings 34,164.77 40,427.57 24,022.26 39,447 48
(i1) Trade payables 258.56 1,977.15 254.62 1,949.25
(iii) Other financial liabilities 4,453.29 7,545.61 1,102.44 5,974.84
(b) Other current liabilities 724.61 5,353.45 587.59 7,621.04
(c) Provisions 18.95 564.97 20.70 601.79
Total current liabilities 39,620.18 55,868.75 25,987.61 55,594.40
Total Equity and Liabilities 3,657.50 15,750.57 _4,330.79 18,291.99
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5 o5 KOTHARI MEHTA & CO Ookhta ustial Area, Phase-I,

e New Delhi-110020
MARTERED ACCOUN TANTS Phone :+91-11-4670 8888

E-mail : delhi@sskmin.com

Waebsite: www.sskimin.com

LIMITED REVIEW REPORT

o Board of Directors off
Dion Global Solutions Limited

We have reviewed the accompany ing unaudited standalone financial results (the statements™) of Dion € ilabal
Solutions Limited (“the Company™) for the quarter and hall year ended September 30, 2018 and statement
ol assets and liabilities as of September 30, 2018 prepared as per the applicable Indian Accounting Standard
Ilnd AS™) being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure  Requirements) Regulations 2015 read with SEBI Circular No
CIR/CED/FAC/62/2016 date July 5,2016 and amendment thereto.

Ihese statements are the responsibility ol the Company’s Management, has been approved by the Board ol
Directors and has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 “Interim Financial Reporting™ (“Ind AS 347). preseribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally aceepted in India. Our responsibility is to issue a reporton these financial statements based on our
reviehw

We conducted our review in accordance with the Srandard on Review Eagagement (SRE) 2410, Review ol
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard vequires that we plan and perform the review 10 obtain
moderate assurance as 1o whether the financial statements are [ree of material misstatement. A review s
limited primarily 1o inguiries of company personnel and analytical procedures applied 10 financial data and
thus provide fess assurance than an audit. We have not performed an audit and accordingly. we da notexpress
an audit opinion.

We believe that our review provides a reasonable basis for continuation of our qualified opinion. reported in
the vear ended Mareh 31, 2018 which has been incorporated below. Based on our review for the quaner and
hall year ended September 30, 2018, we have updated the status accordingly.

Basis of Qualification

15 gt Hhe aeeanpanying inote 1o, 14 of the statentents wherein it has been explained by the cncggenict that
he results have been prepared on going eoncern hasis.

We had reported in our audit report for the year ended March 31, 2018:

e Company has substantial negative net worth and accumulated losses of past years: The Compaiay lias
e a defaudt in the repayment of Principal anel Interest against all the facilities sanctioned by Banks: There
is i committed agrecnent for the infusion of finds by any invesiars; Due to pavment defaudis miciele v the
Regins Overseas Haolding Co. Lidd ("ROHCL™) whally ovwened subsidiary of the Company fending baiiks of
ROHCL frave invoked the SBLCS issued by Avis Benk and Yes Bank: Being the guaraittor. jon the loai
ottt is payeable by the conipany 1o the hanks. As explained to us in respect of SBLO ivocations, due o
the aferesaid defaults and lack of clarity. the company is secking clarification from RBI. whether ta file the
fisene QDL under cetomatic or approval route.: Avis Bank Limited (ABL) vic le ity letier dated Angust 29, 2017
hewd recalted all the credit facilities givei o the Company and ABL heel alser adjusted a part of the facility
ageiinst realization of inveked shares of Religare Enterprises Limited and Fortis Healtheare Limited. which
are kept by the promoter or promoter grouf as securities.: Yes Bank Limited have informed the company tht
all the facilities provided by the Yes Beank have been reclas sified as non-performing dssels (NPA) ete. .
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i continuation of the aforesaid factors and evemts. during the quarter and half vear ended September 300,
2008 we further report that:

The accumudated losses have further increased during the peviod: the matiers veferred (o in emphasis of
matier paragraph have also impacted the operation of the Company: In vespect of filing of Form QDI for
SBLC fvocations. the company has filed an application with RBI for granting permission to file form (D1
wider approval route and the approval is still awaited.

Considering the non-ascertainable consequential impact of these factors, events vr conditions on financial
statements indicate that a material uncertainty exists and may cast the significant doubt on the company's
ability to contine as a going concern and therefore, the company is wnable (o realise its assets and discharge
its liahilities in the normal course of business ar the amounts stated in the financiad statement

Emphasis of Matter:

In continuation 1o the matters emphasised in our report for the year ended March 31, 2018 dated August 14,
2018 During the quarter and half year ended September 30, 2018 we report that:

We draw your attention to the accompanying note no. 7 and 8 of the statement regarding the invocation ol
SBLC by Axis Bank Hong Kong and being the guarantors. the company has entered into the shoes of the
bank and treated the invocation of SBLC as loan granted to wholly owned subsidiary and the exceptional
itlem for making an expected credit risk allowance of 100% for the said loan granted w0 wholly owned
subsidiary amounting to Rs. 10.163.14 lakhs

We draw your attention to the accompanying note no. 11 ol'the statement. in respect o starting ol insolvency
proceeding of the Dion Global Solutions GmbH (wholly owned subsidiary ol the company) and the
acquisition ol Intangible assets which contribute significanm value to the net block ol internally generated
soltware at group level.

We draw your attention to the accompanying note no. 9 ol the statement that Dion Global Solutions Pty
Limited (wholly owned subsidiary ol the company) has entered into the binding agreement for the sale off
major products of Australia region which contribute significant value to the net block of internally gencrated
soltware at Australia region which is likely o be completed in November, 2018.

Our report is not qualified in respect of these matters.

Based on our review, except for the possible effects of the matier described in the Basis for Qualification
paraeraph, nothing has come (o our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with the aferesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as moditied by Circular No CIR/CFD/FAC/62/2016 date July 3, 2016 and the amendment thereto, including
the manner in which it is 10 be disclosed. or that it contains any material misstatement,

For s, 8. KOTHARI MEHTA & CO.
(Chartered Accountants)
[Firm Registration No. 000756N

Neeraj Bansal
“ariner
Membership No. 095960

Place: New Delhi
Date: November 15, 2018
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1 0 “ g . shaone : +91-11-4670 8858
HARTERED ACCOUNTANTS Phone :+91-11-4670 80

Fomail : delhi@sskimin.com
Website: www.sskmin.com

LIMITED REVIEW REPORT

I'o Board ol Directors of
Dion Global Solutions Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of Dion Global
Solutions Limited ("the Parent/ the Holding Company™) and its subsidiaries (the holding company and
wholly owned subsidiaries together referred to as “group™) for the quarter and hall vear ended September 30,
018 and statement of assets and liabilities as at September 30. 2018 prepared as per applicable Indian
\ccounting Standards (Ind-AS) being submitted by the Company pursuant to the requirements of Reculation
13 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations. 2015 read with SEBI
Cireular no. CIRICFD/IFACI62/2016 dated 5™ July. 2016 and amendment thereto.

hese statements are the responsibility ol the Company’s Management. has been approved by the Board of
Dircetors and has been prepared in accordance with the recognition and measurement principles laid down in
e Indian Accounting Standard 34 “Interim Financial Reporting”™ (“Ind AS 347). preseribed under seetion 133
of the Companies Act. 2013 read with relevant rules issued thereunder and other accounting principles
venerally aceepted in India. Our responsibility is to issue a report on these financial statements based on our
I'CVICW.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410. Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute ol
Chartered Accountants of India. This standard requires that we plan and perform the review 1o obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
Himited primarily to inquiries of company personnel and analytical procedures applied 1o financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly. we do not express
an audit opinion.

We belicve that our review provides a reasonable basis for continuation of our qualificd opinion. reported in
the vear ended March 31. 2018 which has been incorporated below. Based on our review Tor the guarter and
hall year ended September 30 2018, we have updated the status accordingly.

Busis of Qualification

I. The qualification reported in our Report on standalone [nancial statements of the Holding Company

being reproduced hereunder:

A per the accompanying note no. 14 of the statement wherein it has been explained by the management
that the results have been prepared on going concern hasis.

We had reported in our audit report for the year ended March 31, 2018:

The Company has substantial negative net worth and acceumulated losses of past years: The Company has
macde e elefanidt i the vepayvmeni of Principal and Inierest ageainst all the facilities sanctioned by Banks:
There is no committed agreement for the infusion of fitnls by any (vestors. Duie 1o pavient defailis mtele
by the Regius Overseas Holding Co. Lid. ("ROHCI ) whaolly owned subsicliary of the Company, lending
banks of ROHCL have imvoked the SBLCs isswed by Axis Bank aimd Yes Bank. Being the guarafor. now
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the loan amount is payable by the company 10 the banks. s explained 1o us in respect af SBLC
imvocations, due 1o the aforesaid defaults and lack of clarity. the company is seeking clarification from
RBI whether to file the form QDI under automatic or approval route.; Axis Bank Limited (ABL) vide its
fetier dated August 29, 2017 had recalled all the eredit facilities given to the Company and ABL had also
adjusted a part of the facility against realization of invoked shares of Religare Enterprises Limited and
Fortis Healthcare Limited, which are kept by the promoter or promoter group as securities.: Yes Bunk
1 imited have informed the company that all the facilities provided by the Yes Bank have been reclassificd
as non-perforniing assets (NPA): Ly

Jir continuation of the aforesaid factors and events, during the quarter and half yvear ended Sepuember 30
2018 we further report that:

The accumulated losses have further increased during the period: the matters referied to i eimphasis of
maiter paragraph have also impacted the operation of the company. in respect of filing of Form QDI for
SBLC invocations, the company has filed an application with RBI for SEANTITE Permission (o file form QD]
e approval route and the approval is still awaited.

Considering the non-oscertainable consequential impact of these foctors, evenls or conditions on financial

watemens indicate that a material uncertainly exists and may cast the significant doubt on the company's
abiline 1o continie as @ going concern and therefore. the company is wnable to realise its assets and
discharge its liabilities in the normal course of business at the amounls stated in the financial statement.

Fmphasis of Matter:

. We draw vour attention to the accompanying note no. 12 of the statements regarding the exceptional
e Tor Toss on sale of investment in subsidiary Chase Coopers Holdings Limited in which the group

has sold its share on September 24, 2018.

2. We draw your attention to the accompanying note no. 1l of the statements regarding the gain dug to
loss for control on subsidiary Dion Global Solutions Gmbll presented as exceptional item. which has
gone under the insolvency procecdings and the control of all assets and liabilities shifls to the
administrator/court of Germany thus ceasing the control ol the group. However i during or on
completion of insolvency proceedings. any adjustment or liability may arise from the company. the

same will be recognised accordingly.

3. The Emphasis of Matter reported in our report on Standalone Financial statements ol the Holding
Company is being reproduced hereunder:

e

In continuation to the matters emphasised in our report for the year ended March 31. 2018 dated
August 14, 2018, During the quarter and hall year ended September 30. 2018 we report that:

2 We draw yvour atiention 1o the accompanying note no. 7 and 8 of the statements regarding the
invocation of SBLC by Axis Bank Hong Kong and being the guarantors, the company has entered into
the shoes of the bank and treated the invocation of SBLC as loan granted to wholly owned subsidiary
and the exceptional item for making an expected credit risk allowanee ol 100% Tor the said loan
sranted to wholly owned subsidiary amounting to Rs. 10.163.14 lakhs
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s

We draw your attention to the accompanying note no. 1l of the statement. in respect Lo starting ol
insolvency procceding of the Dion € Jobal Solutions Gmbl 1 (wholly owned subsidiary ol the company)
and the acquisition of Intangible assets which contribute significant value to the net block of internally
cencrated software at group level.

We draw vour attention to the accompanying note no. 9 of the statement that Dion Global Solutions
Prv. Limited (wholly owned subsidiary of the company) has entered into the binding agreement for
major praducts of Australia region which contribute signiticant value 1o the net block ol internally
sencrated software at A ustralia region which is likely to be completed in November. 20 8.

Our report is not qualified in respect of these matters.

Ihe auditors of the following subsidiaries companies have emphasised on the material uncertainty

related o going concern in their reports for the year ended March 31. 2018

he material uncertainty related going coneern ol a subsidiary. Dion Global Solutions Py, Fimited
reported in the Auditor’s Report on Consolidated Financial statements of the subsidiary is being
reproduced hereunder:

“We draw attention to Note 1 in the financial report. which indicates that the Group incurred a net loss
of AUDS.951.836 during the year ended 31 March 2018 and. as of that date. the Giroup's current
linbilities exceeded its total assets by AUD24.548.188. These events or conditions. indicate that a
material uncertainty exists that may cast significant doubt on the Group's ability to continue as a eoing
concern and therefore, the Group may be anable to realise its assets and discharge its Labilities i the
normal course of business and at the amounts stated in the financial report. Qur apinion is not
modified in respect of this matter.”

he material uncertainty related 1o going concern of a subsidiary. Dion Global Solutions Vietham
Company Limited. reported in the Auditor’s Report on the financial statements of the subsidiary is
being reproduced hereunder:

“Without qualifying our conclusion. we draw attention to Note 2.4 10 the financial statements. which
indicates that the Company has incurred accumulated losses up until 31 March 2018 exceeding the
cquity by VND 51.932.428.452 and as of that date. the Company’s current liabilitics exceeded its
current assets by VND 51.942.428.452. Fhese conditions indicate the existence ol o material
uncertainty which may cast substantial doubt about the Company’s ability 10 continue as voing
coneern.

lhe material uncertainty related to going concern ol a subsidiary. Dion Global Solutions (LK) Limited
sorted in the Auditor’s Report on the financial statements of the subsidiary is being reproduced
hercunder:

e

“We draw attention to Note 2 in the financial report. w hich indicates that the company incurred @ net
loss of USD1.899.286 during the year ended 31 March 2018 and, as of that date. the COMpAnY’s
current liabilities exceeded its total assets by USDI10,628.150. These events or conditions indicate that
4 material uncertainty exists that may casl significant doubt on the Company's ability 1o continue as
going concern. Our opinion is not modified in respect of this matter.”
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4.4 The material uncertainty related to going concern of a subsidiary. Dion Global Solutions (MY) SIIN.
BHD. reported in the Auditor’s Report on the financial statements of the subsidiary is being
reproduced hereunder:

“We draw attention to Note 2(a) in the financial statements which discloses the premise upon which
the company has prepared its financial statements by applying the soing coneem assumption.
notwithstanding that the company teurred a net loss of RM558.758 during the year ended 31 March
2018 and. as of that date. the company’s current liabilities exceeded its total assets by RM2.047 . 559.
therehy indicating the material uncertainty which may casl significant doubt about the Company’s
ability to continue as a going concern. Qur opinion is not modified in respect of this matter.”

5 The auditors of the following subsidiaries companies have emphasized on other matters in their reports

for the vear ended March 31. 20108

)

Ihe Lmphasis of Matter reported in the Auditor’s Report on Financial statements ol the subsidiary.
Dion Global Solutions (UK) Limited is being reproduced hereunder:

“We draw attention to Note 10 to the financial statements which describes the procedure and the
outcome of the determination of the carrying value of the investments in subsidiary companies. Our
opinion is not qualified in respect of this matter.”

T
=]

2 The Emphasis of Matter reported in the Auditor’s Report on Financial statements of the subsidiary.
Indigo (London) Holdings Limited is being reproduced hereunder:

“We draw attention to Note 7 to the financial statements which deseribes the procedure and the
outcome of the determination of the carrying value of the investments in subsidiary companies. Our
apinion is not qualified in respect of this matter.”

[he Emphasis of Matter reported in the Auditor’s Report on consolidated tinancial statements ol the

subsidiary, Dion Global Solutions Pty. Ltd. is being reproduced hereunder:

“We draw attention to Note | to the financial report, which deseribes the basis of accounting, The
financial report has been prepared for the purpose of fulfilling the directors’ financial reporting
responsibilities under the Corporations Act 2001. As a resull, the financial report may not be suitable
for another purpose. Our opinion is not modified in respect of this matter.”

We did not review the results of twenty subsidiaries including one trust of the Company (including three
ubsidiaries in which investments are sold at September 24. 20 18 and one subsidiary over which the company
ceases control on August 31, 2018) included in the unaudited consolidated financial results reflecting total
assels of Rs.93.725.01 Lakhs as at September 30. 2018 as well as total income of Rs.11.846.12 Lakhs and
total expenditure of Rs.17.277.43 Lakhs for the half year ended September 30. 2018 The financial results of
the subsidiaries and trust for the said period have been preparcd by the management of the respective
subsidiary and trust and have not been reviewed by their auditors. our report on the consolidated unaudited
fnancial results. in so far as it relates to amounts included in respect of such subsidiaries and trust. is based
solely on (inancial results prepared by the management ol the respective subsidiaries and trust.
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Based on our review, except for the possible effects of the matter described in the Basis of Qualification
paragrapit. nothing has come to our attention that causes us to believe that the accompanying stalement of
unaudited Tinancial results prepared in accordance with the aforesaid Indian Accounting Standards and other
accounting principles generally aceepted in India. has not disclosed the information required o be disclosed in
terms ol Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
modilied by Cireular No CIR/CED/FAC/62/2016 date July 5. 2016 and the amendment thereto. including the
manner in which it is to be disclosed, or that it contains any material misstatement,

ForS. 8. KOTHARI MEHTA & CO.
(Chartered Accountants)
Firm Registration No. 000756N

N

Neeraj Bansal
Partner
Membership No. (093960

Place: New Delhi
Date: November 15, 2018
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