
R.BZ® 
JEWE.LLERS LTD . 

(Formerly Known as RBZ Jewellers Pvt. Ltd.) 
14th May 2024 

To, 
Department of Corporate Services 
BSE Limited, 

P J Towers, Dalal Street, 
Mumbai - 400 001 

Security Code: 544060 
Security ID: RBZJEWEL 

Dear Sir/Madam 

To, 
Listing Department 
National Stock Exchange of India Limited, 

Exchange Plaza, 5th Floor Plot No. C/1, 
G. Block Bandra-Kurla Complex, 
Sandra (E), Mumbai - 400 051 

Symbol: RBZJEWEL 

Sub: Audited Financial Results of the company for the quarter and year ended as on March 
31, 2024, and Outcome of the Board Meeting held on 14th May 2024. 

Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015. 

We hereby inform you that the board of directors of the company at their meeting held on 
today i.e. Tuesday, 14th May 2024, inter-alia, approved the following matters along with 
other routine business activities: 

1. Approval of Audited Standalone Financial Results for the quarter and year ended as 
on 31st March 2024. A copy of said Financial Results along with the audit report of the 
Statutory Auditors thereon is enclosed herewith. We hereby confirm that the 
statutory auditors of the company, M/s. GK Choksi & Co, Chartered Accountants (FRN: 
101895W), have issued the Audit Report with "Unmodified Opinion" on the aforesaid 
Audited Financial Results. 

2. Other incidental and ancillary matters. 

The Board Meeting commenced at 03:30 P.M. and concluded at 4.55 PM. 

This information is also being uploaded on the website of the company i.e, 
h ttps :/ /rbz jewellers. co m/fina..11cial-results/. 

You are requested to take note of the above in your records and bring this to the notice of all 
concerned. 

Thanking you, 

For, RBZ Jewellers Limited 

Harit R Zaveri 
Joint Managing Director 
DIN: 02022111 

Regd. Office & Head Office : Block-D, Mondeal Retail Park, Near Rajpath Club, S.G. Highv,ay, Ahmed:i!)ad-380054. Gujarat, India 
Ph. : 079 69135740 I 41 Em il: info@rbzjewellers.com, Website: \vw-w.rbzjewellers.com 

!.'!Lrit Zav,;ri (A Dl·:ision ofRBZ Jewellers Ltd.), GF-1 to 4, FF-101 & 102, SF-201 & 202, TF-302, Ak;hr Compl~x, 
Shh-:-:;ajani Crc '~ R: :;d, S::tellite, Ahmedab:id-1 5. Call: +91-79-69135730 / 3 I CIN:L3691 OGJ2tJtJ8PLC.J53586 



RBZ JEWELLERS LIMITED 

Address: Block D, MONDEAL RETAIL PARK, Sarkhej - Gandhinagar Hwy, Near lscon Mega Mall, Bodakdev, Ahmedabad, Gujarat 380054 
CIN: L36910GJ2008PLC053586 

Statement of Audited Financial Results for the Quarter and Year ended 31st March, 2024 

(Rs. In Lacs except per share data) 
For the Quarter Ended FoPthe Year Ended 

No. Particulars 31-Mar-2024 31 -Dec-2023 31-Mar-2023 31-Mar-2024 31-Mar-2023 

Audited Un-audited Un-audited Audited Audited 

I Revenue 
Revenue from operations 8 616.84 11 580.40 7 847.09 32 742.93 28 792.78 

Other income 28.48 4.07 142.88 38.77 169.84 

II Total Income (a+ b) 8 645.32 11 584.47 7 989.97 32 781.70 28 962.62 
Ill Expenses 

Cost of materials consumed 2 148.63 4 319.13 2 923.57 10 814.97 13 460.01 

Purchase of traded goods 6 299.24 6131 .02 3 662.64 20 036.67 12 881 .95 

Change in inventories of finished goods and stock-in-trade ( 1128.17) ( 820 36) ( 98.06) (4 716 83) (3 775.37) 

Employee benefit e penses 237.90 218.15 182.49 868.80 681 .39 

Finance cost 42.12 252.79 245.68 787.70 832.56 

Depreciation and amortisation 34.12 36.27 29.43 136.56 136.94 

Manufacturing and other expenses 587.69 532.95 403.38 1 891.38 1 768.44 

IV Total Expenses 8 221 .52 10 669.95 7 349.14 29 819.25 25 985.92 

V 
Profit I (Loss) before exceptional and extraordinary items 

423.80 
and tax (Ill-IV) 

914.52 640.83 2 962.45 2 976.70 

VI Exceptional items - - - - -
VII Profit I (Loss) before extraordinary items and tax (V-VI) 423.80 914.52 640.83 2 962.45 2 976.70 
VIII Extraordinary items - - - - -

IX Profit before tax (VII-VIII) 423.80 914.52 640.83 2 962.45 2 976.70 

X Tax Expenses 
Current tax 60.00 230.00 60.00 690.00 650.00 
Deferred tax 6.52 6.51 51.45 31 .31 50.83 
Tax in respect of earlier years 87.80 - 41 .68 84.25 42.56 
Total Tax Expenses 154.32 236.51 153.13 805.56 743.39 

XI 
Profit I (Loss) for the Period from Continuing operations (IX-

269.48 678.01 487.70 2 156.89 2 233.31 
X) 

XII Profit/ (Lo55) for the Period from Discontinuing operations - - - - -
XIII Tax expenses of Discontinuing operations - - - - -
XIV 

Pro fit/ (Loss) for the Period from discontinuing operations (after - - - - -
tax) (XI I-XIII ) 

xv Net Profit(loss) for the Period (XI-XIV) 269.48 678.01 487.70 2 156.89 2 233.31 
XVI Other comprehensive income 

A. Items that will not be reclassified to Profit or Loss (Net of Tax) ( 0.26) 3.66 0.37 4.13 10.21 
B. Items that will be reclassified to Profit or Loss (Net of tax) - - - - -

XVII 
Total Comprehensive income for the period (XV+XVI) (Comprising 

269.22 681.67 488.07 2161.02 2 243.52 Profit/(Loss) and other Comprehensive income for the period) 

XVIII Paid-up equity share capital (face value of Rs.10) 4 000.00 4 000.00 3 000.00 4 000.00 3 000.00 
XIX Reserves/Other Equity 
xx Earning per equity Shares(before extra-ordinary Items) 

(1) Basic (Rs.) 0.67 1.70 1.63 5.39 7.44 
(2) Diluted (Rs ) 0.67 1.70 1.63 5.39 7.44 

XXI Earning per equity Shares(For Discontinuing Operation) 
(1) Basic (Rs.) 0.00 0.00 0.00 0.00 0.00 
(2) Diluted (Rs.) 0.00 0.00 0.00 0.00 0.00 

XXII Earning per equity Shares(after extra-ordinary Items) 
(1) Basic (Rs.) 0.67 1.70 1.63 5.39 7.44 
(2) Diluted (Rs ) 0.67 1.70 1.63 5.39 7.44 

For, RBZ JEWELLERS LIMITED 

Date: 14th May, 2024 
For, RBZ Jewellers LinmettmRAKUMAR K. ZAvERI 

\ 
Chairman and Managing Director 

Place: Ahmedabad ...P"""' __,/" DIN: 02022264 

Director 



RBZ JEWELLERS LIMITED 
Address: Block D, MONDEAL RETAIL PARK, Sarkhej - Gandhinagar Hwy, Near lscon Mega Mall, Bodakdev, Ahmedabad, Gujarat 

380054 

Particulars 

Assets 
Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Right to use ass ts 
Intangible assets 
Intangible assets under development 

Financial assets 
Other financia l assets 

Other non-current assets 

Current assets 
Inventories 
Financial assets 

Trade receivables 
Cash and cash equivalents 
Other bank balances 
Loans 
Other fi nancial assets 

Current Tax Assets (Net) 
Other current assets 

Equity and liabilities 

Equity 
Equity share capital 
Other equity 

Liabilities 
Non-current liabilities 
Financial liabilities 
Borrowings 
Lease liabil ities 
Provi ions 
Deferred tax liabilities (net) 

Current liabilities 
Financial liabili ties 
Borrowings 
Lease liabilities 
Trade payable 

Due to micro and small enterprise 
Due to others 

Other fi nancial liabil ities 
Provi ions 
Other current liabi libes 

Date: 14th May, 2024 
Place: Ahmedabad 

CIN: L36910GJ2008PLC053586 
Statement of Assets and Liabilities as on 31st March, 2024 

Total assets 

Tota l equity and liabilities 

As at 
31st March, 2024 

2 634.38 
0.00 

27.24 
12.92 

209.53 

11 .79 
10.04 

2 905.90 

22 419.78 

1 264.51 
1 270.79 

175.96 
6.02 

106.99 
40.32 

225.72 
25 51 009 

28 41 5.99 

4 000.00 
16 749.22 
20 749.22 

1 998.96 
27.52 
46.05 
57.87 

2 130.40 

4 919.75 
1.60 

102.04 
181 .83 
34.23 
30.79 

266.13 
5 536.37 

28 41 5.99 

[~ in Lakhs] 

As at 
31st March, 2023 

2 521.21 
88.84 

0.00 
0.33 
1.00 

6.50 
0.00 

2 61 7.88 

14 924.12 

2 198.73 
588. 70 
168.59 

7.16 
2.41 

28.32 
148.08 

18 066.11 

20 683.99 

3 000.00 
6 246.77 
9 246.77 

2 312.49 
0.00 

34.59 
142.82 

2 489.90 

7 266.99 
0.00 

379.50 
1101.26 

42.77 
0.64 

156.16 
8 947.32 

20 683.99 

For, RBZ JEWELLERS LIMITED 

For, RBZ Jewellers Limited RAJENDRAKUMAR K. ZAVERi 
Chaitman and Managing Director 

DIN: 02022264 
h ~,,e,,v• 

\~Director 



RBZ JEWELLERS LIMITED 

Addr .s: Bloc,: D. MONDEAL RETAIL PARK, Sarkt>ej - Gandhinagar Hwy, Nsar I o::,n Msga Mall. Bod-kdev, 
Anmedabad, Guja,at 3 54 

GIN: L. 10GJ2 PLC 

Statement of Cash flow for the Year ended 31st March, 2024 

Particulars 

A Cash flow from operating activities 

Profa / (Lo ) for the ye:1r before laxal iori and ceptional items 
Adjustments for: 
Oepr; Giatiori on property, plant and equipments 
Depre ;d1;on on right of L!~.e 3 
Int rest iricorne 
Gain from foreign currency trar, ctions (riel) 
Gain on D gn;1;on of Le se Liabili ti • s (Net) 
Acluriai Gain on empioyrnent defined b fit pians 
Al!o,·,ance for doubtful debt (net} 
lniarigfble Asset under Deve1opm nt Written off 
Sundry ba!ance written back 
Finance c t {borrowings and othec) 
Finanre I (right of use a ) 
Operating pro fit before w rt.jng capital chang s 

Adju tments for Changes in wor"-fng cap ital 
Deer ase / {lncr a.se} in inventories 
D,Q.cr ase / (incr ase) in other financ•al a 
Deereaso I (increase) in olher J ts 
D 1e / (In ease) in loans 
D easo / (Increase) in trader ivab: 
Increase / (Deer ,asc-) in trade payables 
In .se I (D a.se) in other current finaf"lcial liabilities 
In se / (Deer ase) in other current liabilities 
Increase / (Decrease) in provi ,on 
Increase / (D ease) in olher bartk oa:al""Ces 
Increase / (D ease) in I ase liability 

Cash generated from operations 
Di ct 1axe refundi(paid) 
Net cash from operating activities (A) 

8 Cash flow f rom invest ing activitfos: 

Purchase of prop rty, plant arid equipments (In h.Jdtng Intangible uet ·) 
(Rec gnii; n) / D n.t;on of ROU Assets 
(Purcha j!Saie of capital w r~-in-progre5s 
Purchase of intar,g;b!e assets under de11elopment 
lrrl st re 1ved 
Net cash from / (u ed in) inve ting activities (B) 

C Cash flow from financing a tivities: 
Proc eds from I .ue of Shares 
Serurity Premium 
Procuremenl/(Re. yment} of i ngl short t ,m bortow;1,gs 
Int e I paid 
Net cash flow from financ;a1 activi ties (C) 

Net increase/(decrease) in cash and cash equivalents (A)+(B).,.(C) 
Cash and c sh equivalerits opening 
Cash and cash equiva!ents clo ing 
Components of cash and cash equivalents 
c ~~h in hand 
Balan s with bank 
Othe; bank baian es 

Date: 14th May, 2024 
Place: Ah m dabad 

Year ended 
31st March, 2024 

2 962 .45 

133.08 
3.48 

( 25.42) 
( 1.00) 

0.00 
0.33 

19.88 
1.00 

12.35) 
784.71 

2.99 
3 86 .15 

( 7 495.66) 
( 109.8,) 

( 87.68} 
1.14 

9Z5.69 
1 195.89) 

0.00 
10&.97 

41 .61 
( 7.37) 

26.13 
( 7791 .93) 
( 3 922.78) 
( 898.68) 

( 4 821.46) 

( 163.58) 
( 30.72) 
( 5.06) 
209.91) 

25.42 
- 3.84) 

1 000.00 
8341.41 
r .77) 

( 783.25) 
5 887.39 

&82.09 
588.70 

1 270.79 

51.57 
114.13 

11 05.09 
1 210.79 

Year ended 
31st March, 2023 

2 976.70 

90.22 
46.72 

( 9.75) 
( 6.81) 

134.6 ,' 
0.00 

( 1.51) 
0.00 

( 17.57) 
757.28 

35.28 
3 775.87 

3 018 02) 
9.67 

108.09 
6.36 

( 790.81 ) 
( 26.37) 

13.53 
29.36) 
14.41 

( 7.76) 
( 366.49) 

( 4 .77) 
( 310.90) 
( 81 1.84) 

( 1 122.74) 

1 365.31) 
:84.24 

14.50) 
1.00 
9.75 

1104.82) 

0.00 
0.00 

3 6 .28 
( 797.28) 
2 811.00 

583.44 
5.26 

588.70 

31.95 
556.75 

0.00 
.J V 

KUMAR K. ZAVERi 

. manandManagB~ or 
DIN: 02('n2£4 



RBZ JEWELLERS LIMITED 

Address: Block D, MONDEAL RETAIL PARK, Sarkhej - Gandhinagar Hwy, Near lscon Mega Mall, Bodakdev, 
Ahmedabad, Gujarat 380054 

CIN:L36910GJ2008PLC053586 

Notes to the Financial Results for the Quarter and Year ended 31st March, 2024. 

The financial results of the company for the quarter and year ended on 31st March, 2024 have been reviewed and 
recommended by the Audit Committee and approved by the Board of Directors of the Company in their meeting 
held on 14th May, 2024. The results are being published in accordance with Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015. 

2 The operations of company falls within a single primary business segment of "Jewellery" one reportable 
geographical segment "within India" Accordingly, the company is single segment company in accordance with 
India Accountin Standards 108 "Operating Segment". 

3 These financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as 
prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting 
Standards) Rules 2015 and relevant amendments thereafter. 

4 The figures of previous periods / year are reclassified, regrouped and rearranged wherever necessary so as to 
make them comparable with current period's figures. 

5 The results for the quarter ended 31st March, 2024, are available on the BSE Limited website 
(URL:www.bseindia.com/corporates), the National Stock Exchange of India Limited website (URL: 
www.nseindia.com/corporates) and company's website. 

6 The shares of the company are listed on Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) of 
India with effect from 27th December, 2023. 

Date : 14th May,2024 
Place : Ahmadabad 

For, RBZ JEWELLERS LIMITED 

For, R~ ~ . imited 

~ RA~~MAR K. ZAVERi 
Chairman and DireotooPirector 

DIN: 02022264 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
RBZ Jewellers Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of financial results of RBZ Jewellers Limited ("the 
Company") for the quarter and year ended 31 st March, 2024 ("Statement"), attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations;. 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations ln this 
regard; and 

(Ii) gives a true and fair view In conformity with the recognition and measurement principles laid down In 
the applicable accounting standards and other accounting principles generally accepted in India of the 
net profit and other comprehensive income and other financial Information of the Company for the 
quarter and year ended 31 st March, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further 
described in the "Auditor's Responsibilities for the Audit of the Financial Resuls" section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit _evidence we have obtained Is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Flnanclal Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of the Statement that 
give a true and fair view of the net profit and other comprehensive income and other financial Information in 
accordance with the applicable Accounting Standards prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also Includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making Judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

Br anches: 

! \?·~~ 
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In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, dlsclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responslbllitl88 for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
In accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material If, individually or in the aggregate, they could reasonably be 
expected to Influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit In accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that ls 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud Is higher than for one resulting from error, as fraud may involve 
collusion, forgery, Intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of Internal control relevant to the audit in order to design audit procedures 
that are appropriate In the circumstances under section 143(3)(1) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate Internal financial control with 
reference to financial statements in place and operating effectiveness of such control. 

" Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

" Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the financial results represent the underlying transactions and events In a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, Including any significant deficiencies In Internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding Independence, and to communicate with them all relationships and other 
matters that may reasonably be thoughi to bear on our independence, and where applicable, related 
safeguards. 



Other Matters 

The Statement includes the results for the quarter ended 31 st March, 2024 being the balancing figure 
between the audited figures In respect of the full financial year ended 31 st March, 2024 and the published 
unaudited year to date figures up to 31 st December, 2023, being the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing Regulations. Our 
opinion on the Statement is not modified in respect of this matter. 

Place: Ahmedabad 

Date : 1 ~ t} ' . '{ Z OZ 4 - • l I k 

FOR G. K. CHOKSI & CO. 
[Firm Registration No. 101895W] 

Ch,• ~~=uC:~st 
OHIT K. CHOKSI 

Partner 

UDIN: J! totr1 ~~n K D&J-i 1-3 ~44 
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