BAJAJ HOUSING FINANCE LIMITED

SEC/BM/2018/14 23 October 2018

The Manager,

BSE Limited

DCS - CRD

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400 001

Scrip Code: 957125
Dear Sir/Madam,

Sub: Outcome of Meeting of Board of Directors

In terms of provision of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to inform you that the Board of Directors, at its
Meeting held on 22 October 2018 approved unaudited standalone financial results of the
Company prepared as per Indian Accounting Standard (Ind AS) for the half year ended
30 September 2018 including recast unaudited Ind AS compliant financial results for the

corresponding half year ended 30 September 2017.

A copy of the said financial results (Annexure-1) and limited review report on financial results

{Annexure-2}) in this respect are enclosed.

L hanking you,

Yours faithfully,
For Bajaj Housing Finance Limited

Encl.: As above

Corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Plot 4371, 43/2, 44/2, viman Nagar, Pune 411014, Tel: +91 20 30186403
Maharashtra, India Fax: +91 20 30186364
Registered Office: Bajaj Auto Limited Complex, Mumnbai-Pune Road, Akurdi, Pune 411035 Corporate 1D No.: US5910PN200SPLC132228




BAJA} HOUSING FINANCE LIMITED

Bajaj Housing Finance Limited
Statement of Unaudited Financial Results for the Half Year Ended 30 September 2018
(% In Crore)
Half Year Ended Year Ended
Particulars Sep-18 Sep-17 Mar-18
. {Reviewad) (Reviewed) (Reviewed)
1 |income
(a) Revenue from operations
nterest income 317.61 1.83 73.76
Dividend income - - B
Fees and commission income 14.03 0.15 1.87
Net gain on fair valug change 11.51 12.18 2981
Net gain on derecognition of financial asset under amortised cost category - - -
Sale of Services 22.18 - -
Others 15.00 - -
Total Revenue from operations 380.33 14.16 105.44
{b) Other income 1.02 0.14 0.34
Total Income 381.35 14.30 105.78
2 |Expenses
{a) Finance costs 208.62 0.94 47.01
{b) Fees and commission expense 0.51 - 0.01
(¢} Impairment of financial instruments 10.34 0.56 448
(d) Employee benefits expense 111.60 - 18.16
(e} Depreciation and amortization expense 1.72 0.06 0.15
(f) Other expenses 42.18 2.64 25.14
Total expenses 374.97 4.20 94.95
Profit before exceptional item and taxes . : 6.38 10.10 10.83
3 |Exceptional Items 6.38 - -
4 |Profit before tax {1-2+3) 12.76 10.10 10.83
5 |Tax expense
(a) Current Tax 493 0.76 16.69
(b) Deferred Tax expense/{credit) (3.55) 1.08 {9.99)
Total tax expense 1.38 1.84 0.70
6 |Profit after tax (4-5) : 11.38 8.26 10.13
7 |Other comprehensive income
A (1} Items that will not be reclassified to profit or loss - - -
{ii} Income tax refated to items that will not be reclassified to profit or ioss - - -
B (i) ltems that will be reclassified to profit or loss - - -
{7i) Income tax related to items that will be reclassified to profit or loss - -
Total other comprehensive income, net of tax - - -
8 |Total Comprehensive Income (647) 11.38 8.26 10.13
9 |Paid-up Equity Share Capital (Face Value of X 10) 2,550.00 350.00 1,550.00
10 |Other equity 0.45
11 {Earnings per share (not annualised)
Basic (%) 0.07 0.24 0.19
Diluted {%) 0.07 0.24 0.19

Corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Plot 43/1, 43/2, 44/2, Viman Nagar, Pune 411014, Tel: +91 20 30186403
Maharashtra, India Fax: +91 20 30186364
Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035 Corporate 1D No.: US5910PN2008PL(132228




BAJA) HOUSING FINANCE LIMITED

Bajaj Housing Finance Limited

Statement of Unaudited Financial Results for the Half Year Ended 30 September 2018

Notes:
1 Disclosure of standalone assets and fabilities as per Regulation 52 of the SEBI

(Listing Cbligations and Disclosure Requirements)|

Regulations, 2015 as at 30 Septermber 2018:

(X In Crore)
As at As at As at
Particulars Sep-18 Sep-17 Mar-18
(Reviewed) [Reviewed) {Reviewed)
ASSETS
Financial assets
(a} Cash and cash equivalents 145,17 2.27 110.68
{b} Loans 10,652.67 467.92 3,569.62
(c) Investments 322.65 407.34 992.55
(d) Other financiat assets 31.83 0.01 4.16
Sub-total - Financial assets 11,152.32 B77.54 4,677.02
Non-financial assets
{a) Current tax assets {net) 8.45 2.55 0.33
{b) Deferred tax assets {net) 8.02 - 4.47
(c) Investment in subsidiary - 14.00 14.00
{d} Property, plant and equipment 12.99 2.32 3.01
{e) Intangible assets 0.34 - 0.05
{f) Other non-finzncial assets 4.76 0.07 2.38
Sub-total - Non-financial assets 34.56 18.94 24.24
Total - Assets 11,186.88 896.48 4,701.26
LIABILITIES AND EQUITY
Liahilities
Financial liabilities
{a) Trade payables 42.80 3.56 6.60
{b) Debt Securities 4,793.07 197.48 2,042.10
(¢} Borrowings {Other than debt securities) 3,228.37 72,51 885.80
(d) Other financial liabilities 537.31 267.01 208.81
Sub-total - Financiat liabilities 8,601.55 540.56 3,143.31
Non-financial liabilities
(a) Deferred Tax Liabilities - 6.60 -
{b} Provisions 4.08 - (.49
{c) Other non-financial liabilities 16.10 0.75 7.01
Sub-total - Non-financial liabilities 20.18 7.35 7.50
Equity
{a) Equity Share Capital 2,550.00 350.00 1,550.00
{b) Other equity 15.15 {1.43) 0.45
Total - Equity and liabilities 11,186.88 896.48 4,701.26

#¥éd Complex, Mumbai-Pune Road, Akurdi, Pune 411035

shil Tech Park, Plot 43/1, 43/2, 44/2, viman Nagar, Pune 411014,

Tel: +91 20 30186403

Fax: +91 20 30186364
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BAJAJ HOUSING FINANCE LIMITED

Bajaj Housing Finance Limited

Statement of Unaudited Financial Results for the Half Year Ended 30 September 2018

Notes:

2

The Company has adopted Indian Accounting Standards (‘Ind AS’) notified under Section 133 of the Companies Act 2013 (‘the Act’) read with the
Companies {Indian Accounting Standards) Rules, 2015 from 1 April 2018 and the effective date of such transition is 1 April 2017. Such transition
has been carried out from the erstwhite Accounting Standards notified under the Act, read with relevant rules issued thereunder and guidelines
issued by the National Housing Bank ('NHB'} (cotlectively referred to as ‘the Previous GAAP’). Accordingly, the impact of transition has been
recorded in the opening reserves as at 1 April 2017 and the corresponding figures presented in these results have been restated / reclassified.

There is a possibility that these financial results for the current and previous periods may require adjustments due to changes in financial
reporting requirements arising from new standards, modifications to the existing standards, guidelines issued by the Ministry of Corporate Affairs
and NHB or changes in the use of one or more optional exemptions from full retrospective application of certain Ind AS permitted under Ind AS-
101,

3 As required by paragraph 32 of ind AS 101, net profit reconciliation between the figures reported under Previous GAAP and Ind AS is as under :
(X In Crore)
Particulars Half Year Ended Year Ended
Sep-17 Mar-18
{Reviewed) [Reviewed}
Net profit after tax as reported under Previous GAAP 2.50 22.31
Adjustments increasing/{decreasing) net profit after tax as reported under Previous GAAP :
Adoption of EIR* for amortisation of income and expenses - financial assets at amortised cost {1.09) {10.60)
Adoption of EIR for amortisation of expenses - financial liabilities at amortised cost 0.04 1.84
Expected Credit Loss 1.49 11.57
Fair valuation of financial assets at fair value through profit and loss 5.32 {15.13}
Others - 0.14
Net profit after tax as per Ind AS 8.26 10.13
Other comprehensive income, net of tax - -
Total comprehensive income 8.26 10.13

* EIR = Effective Interest Rate

4 As required by paragraph 32 of ind AS 101, equity reconciliation between the figures reported under Previous GAAP and Ind AS is as under ;

{% In Crore)
Particulars Half Year Ended Year Ended
Sep-17 Mar-18
{Reviewed) {Reviewed)
Equity as reported under Previous GAAP 327.36 1,547.18
Adjustments increasing/{decreasing) equity as reported under Previous GAAP :

Adoption of EIR* for amortisation of income and expenses - financial assets at amortised cost (1.09) {10.60})
Adoption of EIR for amortisation of expenses - financial liabilities at amortised cost 0.04 1.84
Expected Credit Loss 1.49 1157
Fair valuation of financial assets at fair value through profit and loss 20.77 0.32

Others - 0.14

Equity as per Ind AS 348.57 1,550.45

* EIR = Effective Interest Rate

The above results have been filed with the stock exchanges under Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These financial results are available on the website viz. www.bajajfinserv.in/bajaj-housing-finance-limited-bhfl and on the
websites of BSE {www.bseindia.com).

During the half year, the Company has sold its investment in subsidiary company viz. Bajaj Financial Securities Limited. The profit on sale of this
investment of X 6.38 crore (X 6.38 crore, net of tax) has been disclosed as an exceptional item in the statement of profit and loss.

The profit after tax excluding the impact of such exceptional item for the half year ended September 30, 2018 is X 5.00 crore and the resultant

Tel: +9120 30186403
Fax: +91 20 30186364
Corporate 1D No.: U65910P




BAJA] HOUSING FINANCE LIMITED

Bajaj Housing Finance Limited

Statement of Unaudited Financial Results for the Half Year Ended 30 September 2018

Notes:
7 On 19 September 2018, the Special Committee of the Board of Directors has allotted, on rights basis, 100 crore equity shares of face value of

10 each at par, aggregating to X 1000 crore, to Bajaj Finance Limited (the *holding company').

8 The securad non-convertible debentures issued by the' Company are fully secured by first pari passu charge by mortgage of tﬁe Company's
immovable property at Chennai and by hypothecation of book debts/loan receivables to the extent as stated in the respective information
memorandum.

9 The company is engaged primarily in the business of financing and accordingly there are no separate reportable segments as per Ind AS 108
dealing with Operating Segment.

10 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 23 October 2018
and subjected to a limited review by the statutory auditors as indicated above

11 Figures for the previous periods have been regrouped, wherever necessary, to make them comparable with the current period.

f Directors
ajaj Housing, E} dnited
Pune ﬂz Rajeev lain

22 Qctober 2018 hnaging Director

CIN : U65910PN2008PLC132228 f
Registered Office : Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune - 411 035 | Corporate Office : 4th Floor 2 ajaj Finserv Corporate Office,
Off. Pune - Ahmednagar Road, Viman Nagar, Pune - 411 014 | Tel.: 020-30186403 Fax : 020-30186364
E-mail: bhffinvestor.service@bajajfinserv.in | Website:https://www.bajajfinserv.in/bajaj-housing-finance-limited-bhfl

Corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Plot 43/1, 43/2, 44/2, Vimzn Nagar, Pune 411014, Tel: +91 20 30186403
Maharashtra, India Fax: +91 20 30186364

Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035 Corporate 10 No.: U65910PN2008PLC132228



S R B C & CO LL‘ o)
Panchshil Tech Park, Yerwada
(Near Don Bosco School)
Chartered Accountants Pune - 411 006, India

Tel :+91 20 6603 6000

Limited Review Report

Review Report to
The Board of Directors
Bajaj Housing Finance Limited

1. We have reviewed the accompanying statement of unaudited Ind AS financial results of Bajaj Housing
Finance Limited (the "Company") for the half year ended September 30, 2018 (the "Statement™)
attached herewith, being submitfed by the Company pursuant to the requirements of Requlation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
No. CIR/IMD/DF1/9/2015 dated November 27, 2015 and the SEBI Circular No. CIR/IMD/DF1/69/2016
dated August 10, 2016 (collectively, the “Listing Regulations™).

2. The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (ind AS) 34 “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies {Indian Accounting Standards)
Rules, 2015, as amended, read with Circular No. NHB (ND)/DRS/ Policy Circular No. 89/2017-18 dated
June 14, 2018 issued by the National Housing Bank (the “NHB Circular”) is the responsibility of the
Company's management and has been approved by the Board of Directors of the Company. Qur
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)} 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 24 specified under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of the Listing Regulations, read with the NHB Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

ForSRBC&LCOLLP
Chartered Accpuntants
ICAI Fir istration Number: 324982E/E300003

pet ArvitliSethi
Partrer
Membership No..089802

Pune
QOctober 22, 2018

SRBCAECOLLP, aLimiled Liabily Partacrship with LLP ldentity No. AaB-4318
Regd. Oftice @ 22, Camac Street, Block '8, 3rd Floor, kothaia-700 016






