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—GENERAL INSURANCE—
Ref. No.: MUM/SEC/20-04/2025
April 17, 2024

To,

The Manager

Listing Department

BSE Limited

Phiroze Jeejeebhoy Tower
Dalal Street

Mumbai - 400001

The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor, Plot C/1,

G Block, Bandra-Kurla Complex

Mumbai - 400051

Scrip Code: Equity (BSE: 540716/ NSE: ICICIGI); Debt (NSE: ILGI29)

Dear Sir/fMadam,

Sub: Intimation as per SEBI Circular dated May 19, 2022

Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19,
2022, please find enclosed herewith details as per Annexure 1 of the above referred circular in
respect of following unsecured non-convertible debentures of the Company together with the
financial results for the quarter and financial year ended March 31, 2024.

- 350 unsecured, subordinated, fully paid-up, listed, fully redeemable non-convertible debentures
having a face value of X 1,000,000 each aggregating to ¥ 350,000,000 (bearing a coupon rate of
10.50%) and listed on the debt segment of National Stock Exchange of India Limited.

The above disclosure will be available on the website of the Company at www.icicilombard.com.

You are requested to kindly take the same on records.

Thanking you,

Yours Sincerely,

F((jICICI Lombard General Insurance Company Limited
o

Vikas Mehra
Company Secretary

Encl. As above

ICICI Lombard General Insurance Company Limited

IRDA Reg. No. 115 CIN: L67200MH2000PLC129408

Mailing Address: Registered Office: Toll free No. : 1800 2666

601 & 602, 6th Floor, Interface 16, ICICI Lombard House, 414, Veer Savarkar Marg, Alternate No.: +91 8655222666
(Chargeable) Near Siddhi Vinayak Temple, Prabhadevi, Email: customersupport@icicilombard.com
New Linking Road, Malad (West), Mumbai - 400 025 Website: www.icicilombard.com

Mumbai - 400 064




PKF SRIDHAR AND SANTHANAM LLP
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To

The Company Secretary

ICICI Lombard General Insurance Company Limited
ICICI Lombard House,

414, Veer Savarkar Marg,

Near Siddhivinayak Temple

Prabhadevi, Mumbai 400025

Independent Auditor's Certificate on the Statement for security coverin respect of listed unsecured
debt securities of ICICI Lombard General Insurance Company Limited (the '‘Company’) for the quarter
ended March 31,2024.

1. This Certificate is issued in accordance with the terms of our engagement Letter dated July 8, 2023.

2. The accompanying 'Annexure 1' for security cover in respect of listed unsecured debt securities of the
Company as at March 31, 2024 (hereinafter referred to as “Statement”) has been certified. Annexure 1
contains the details as required pursuant to the communication received from the National Stock Exchange
of India Limited (the 'NSE') and compliance by the Company with the terms and conditions contained in the
SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (hereinafter
referred to as the “SEBI Circular"), as per the communication received from SEBI and clause 2 of
Debenture Trustee Appointment Agreement, between the Company and Axis Trustee Services Limited
(hereinafter referred to as the “Debenture Trustee”) as the Debenture Trustee for the issue of 350
unsecured, sub-ordinated, rated, fully paid up, listed, redeemable, non-convertible debentures of the face
value of 1,000,000 each, aggregating to 350,000,000 (Rupees Thirty-Five Crores only) (the "Debentures”),
issued in dematerialized form, and listed under the debt market segment of the NSE.

Management's Responsibility for the Statement

3. The preparation of the Statement is the responsibility of management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation, and maintenance of internal controls relevant to the
preparation and presentation of the statement and applying an appropriate basis of preparation; making
estimates that are reasonable in the circumstances.

4. The management is also responsible for ensuring that the Company complies with all the requirements of
the Debenture Trustee Appointment Agreement and provides all the relevant information to the Debenture
Trustee.

Scope of work, procedures performed, and Auditor's Responsibility

5. Pursuant to the requirements of the Company, SEBI Circular, NSE, and the Debenture Trustee
Appointment Agreement, it is our responsibility to provide a reasonable assurance whether the
information included in the Statement to the certificate is in line with the requirements of the SEBI Circular
and in accordance with the relevant documents and other records of the Company for the quarter ended
March 31, 2024.

PKF SRIDHAR & SANTHANAM LLP - 201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharat Mata Cinema,
Parel, Mumbai, 400012, India * Tel.: +91 22 2418 0163—-66 * Email: mumbai@pkfindia.in

Head Office/Registered Office: 91/92, VIl Floor, Dr. Radhakrishnan Road, Mylapore, Chennai, 600004, India ° Tel.: +91
44 2811 2985 — 88 Fax.: +91 44 2811 2989 * Email: sands@pkfindia.in - Web: www.pkfindia.in

PKF SRIDHAR & SANTHANAM LLP is a registered Limited Liability Partnership with LLPIN AAB-6552 (REGISTRATION
NO. WITH ICAI IS 003990S/S200018)
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6. With respect to the above, wehave reviewed and verified the data from the relevant documents and other
records for the quarter ended March 31, 2024, of the Company.

7. We conducted our examination of the statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered Accountants of
India. The Guidance Note requires that we comply with the ethical requirement of the Code of Ethics
issued by the Institute of Chartered Accountants of India.

8. We have complied with the relevant applicable requirement of the Standards on Quality Control (SQC)
1, Quality Control for Firms that Perform Audit and Reviews of Historical Financial Information, and
Other Assurance and Related Service Engagements.

Conclusion

9. Based on the above requirements, procedures performed, and the information and explanations

provided to us by the Company, we confirm that the Company has listed unsecured debt securities,
and hence the security cover requirements as per the SEBI Circular do not apply to the Company basis
the communication received from SEBI. Accordingly, we confirm that the information provided in the
Statement is in accordance with the communication received from NSE.

Restriction on Use

10. The certificate is addressed to and provided to the Company Secretary of the Company, solely for the

purpose to enable compliance with the requirement of the Debenture Trustee Appointment Agreement,
NSE, and SEBI Circular and should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to
any other person to whom this report is shown or into whose hands it may come without our prior
consent in writing.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm Registration No. 003990S/S200018

JINESH NAVINCHANDRA Digitally signed by JINESH
NAVINCHANDRA DAMANIA

DAMANIA Date: 2024.04.17 21:48:09 +05'30'

Jinesh Damania

Partner

Membership Number 117595
UDIN: 24117595BKDBCE8773

Place: Mumbai
Date: April 17, 2024

Ref: ILGIC/FY24-25/10

Encl.: Statement in Annexure 1
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Annexure 1- Format of Security Cover

ASSETS  |NIL as the Company have Unsecured Non-convertible Debentures.

Property,
Plant, and
Equipment
Capital
Work-in-
Progress
Right of Use
Assets

Goodwill
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Intangible
ssets
Intangible

IAssets under
Development

Investments

Loans

Inventories

[Trade
Receivables

Cash and
Cash
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Others

Total
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LIABILITIES

Debt
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Certificate
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Total

Cover
on Book
Value
Cover on
Market
Value (ix)
i.  This column shall include the book value of assets having exclusive charge and an outstanding book value of debt for which this certificate is issued.
ii. This column shall include the book value of assets having exclusive charge and an outstanding book value of all corresponding debt other than column C.
iii.  This column shall include debt for which this certificate is issued having any pari passu charge - Mention Yes, else No.
iv. This column shall include a) the book value of assets having pari-passu charge b) the outstanding book value of debt for which this certificate is issued and c). other debt sharing pari- passu charge along
with debt for which certificate is issued.
v. This column shall include the book value of all other assets having a pari passu charge and an outstanding book value of corresponding debt.
vi. This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and shall include only those assets which are paid for.
vii. In order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than once (included under exclusive charge column as also under pari-passu). On the
assets side, there shall not be elimination as there is no overlap.
viii. Assets which are considered at Market Value like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other assets having charge to be stated at book value/carrying value.
ix. The market value shall be calculated as per the total value of assets mentioned in Column O.

For ICICI Lombard General Insurance Company Limited For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm Registration No. 003990S/S200018

JINESH Digitally signed by

JINESH NAVINCHANDRA

Vikas Digitally signed NAVINCHAND BAMAZI\(I)IZIL\40417
RA DAMANIA  raoeei08s

by Vikas Mehra 21:48:59 +05'30'
Date: 2024.04.17
M e h I A 20:51:25 +05'30 Jinesh Damania
Partner
Authorized Signatory Membership Number 117595

UDIN: 24117595BKDBCE8773

Place: Mumbai
Date: April 17, 2024



ICICI Lombard General Insurance Company Limited
CIN: L67200MH2000PLC 129408
R ad Office Add ICICI Lombard House, 414, Veer Savarkar Marg,
Nur Siddhlvinayak Temple, Prabhadevi, Mumbai-400025, Maharashira
IRDAI Registratian Ne. 115 dated August 3, 2001

[Pursuant to the Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference :
IRDAIFAA/CIR/LFTD/027/01/2017 dated 30.01.2017]
Annexura-|
Statament of Audited Results for the Quarter and Year ended March 31, 2024

(€ In takhs)|
Sl 3 months ended / As at Yaar ended / As at | Year ended / As at
i Particuieey March 31, 2024__| Dacember 31, 2023 | March 31,2023 | March 31, 2024 | Warch 31, 2023
o R Audited Audited Audited Auditad Audited |
OPERATING RESULTS
1_|Gross Premiums written 26,312 643,662 533,972 2,650,416 177,183
2 ]g,g; Pramium written ' 476,716 469,074 404,728 1,816,561 553,954
3 |Premium Earned (Net) . 436,825 430,481 372,603 1.686.647 402,205
4_|income from invesiments (net) 76,565 66,503 61,578 606 232,121
Other income _
(8)| Foreign exchange gain / (lass) 3 131 369 1.073 552
5 (b)| Invesimant income from pool (Terrorism / Nuclear) 2410 1.914 1,883 8,440 5,204
(€) Caniribution from Shareholders Funda towards excess EOM - . 89,069 - 89,069
(d)[ M) us Income 72 1,196 56 1,445 249 |
6 |Total Incumn E 10 5) 516,173 500,315 525,658 1,978,211 1,809,490 |
7_[Commissions & Brokerage (nel)” 987 84,565 9,136 308,501 47,221 |
B |Met commission 04,987 14,565 9,136 308,501 47,221
Operating Expanass ralaled 10 insurance business (a + b):
a)| Employees’ remunaral wellare expenses 32,527 31,250 25,783 128,622 108,795 |
0 b Other ing @xpanges (iviivii) —r
L Advariisament and publicity 2,180 30829 97! 15,236 64,765
ii,| Sales promotion 3.508 14,151 360 43.459 199,640
iii.| Other expenses ) 26 23,511 .B13 97,456 88,288 |
10_|Premium Daficiency s s 5 3 s
In: |aims -
" a)|Claims Paid _a 279,639 268,648 227,152 1,001,893 861,446
{b)| Changa in Outstanding Claims (Ingluding IBNR/IBNER) 20,232 32,762 49,466 192,054 211,119
12 |Total Expense (8+48+10+11) 460,018 458,716 397,681 1,784,621 1,571,264
13_|Undarwriting Profit/ (Loss) (3-12) (23,193) (28,235) (25,071 (97,974) (88,979)
14 _|Provisions for doubtful debts (including bad debls wrillen off) = = a = =
15 _|Provisions for diminution in value of investmants = o 3 = -
16 _|Operating Profit/(Loss) (8-12) 56,155 41,599 127,877 100,590 238,226
|Appropriations

17 a 'I'rl!li T to Profit an Ne 41,509 127,877 190,590 238,226
) eserves ] . - - - .
NDN-I‘JPERA.T‘ RESULTS

income in shareholders account (atbic):

18 | (@) Transfer from Policyholders” Fund 56,155 41,599 127,877 190,590 238,226
(b)|Income from investments 23,325 20,424 17.691 84,484 73173
(c)| Other Incomea 48 159 1,408 BT 4,304
19_|Expanses other than those related (o inaurance business 750 1,395 90,618 6,079 96,150
20_|Pravisions for doubtful dabls (including bad debts written off) 62 a0 205 4,412 631 |
21 |Provisiana for diminution in value of investments BA7 3,624 (1.098) 9,582 7,853
22 |Total Expense (19+20+421) 9,749 5109 20,073 104,540
23 |Profit/ (Loss) before extraordinary items (18-22) 69,779 §7.373 §7,251 255,518 211,253
24 |Extraordinary ltems . 2 . . -
25 [Profit/ {Loss) before tax (23-24) 69,778 57,373 57,251 | 255,518 211,253
26 |Provision for tax 17.829 14,227 13,555 63.659 38,348
27 _|Profit/ (Loss) after tax (PAT) 51,950 43,146 43, 172,905 |
Dividend par Nominal Value & 10 per share)™
28 | (a)|Interim Dividend . 500 - 5.00 4,50 ]
(b)l Final Dividend - > s 5.50 5.00 |
28 |Prafit/ (Loss) carried to Balance Sheet 481,877 429.9 341,601 481.877 341,601
Paid up equity capital 49,269 49,228 49,113 49,269 49,113 |
31 |Reserve & Surplus (Excluding Revaluation Reserva) 1,146,709 1,080,838 BSE 990,114 143 9 990,114
32 |Shars Applicalion Money Pending Allotment 70 50 70 50
33 |Fair Value Change Account and Revalualion Reserve 98 955 1194& I 21,329 98, 958 21,329 |
34 |Borrowings - e 3,500 3,500 3.500 3,500 3,600 |
Tolal Assals:
Inivi 3
35 | snarnmiders' Fund 1,168,686 112,442 985,834 1,158,686 985,834 |
- Policyholdars’ . 3,732,038 574,306 3,332,206 3,732,038 3,332,206
|| (m)]Omer Aasels Net of current liabilities and provisions) (3.592.221) (3,423,428) (3,253,934)] (3.592.221)  (3.263,934)]
262 2567 2,51 7.62|
: ' 32.0%| 31.2% 31.4%] 8%
incurred Claim Ratio 66.6% 70.0%] 74.2%)] 70.8%
{iv) [Met Retention Ratio 76.1% 72.9% 75.8% 71.0%)
{v) |Combined Ratio 102,2% 103.6% 104.2% 103.3%
(wi) |Earning per share (?)
(a) Basic and diluled EPS before extraordinary items (nel of] Basic: ¥ 10.55 Basle: ¥ 8.7-B] Basic: ¥ 8.90] Basic: ¥ 39.03 Basle:
1x expensa) for the period Dilutad: ¥ 10.47 Diluted: ¥ 8.73 Diuted: * 889  Diuled: 23876] Diluted:
(b) Basic and diluted EPS after extraardinary items (net of tax Basic: ¥ 10.565] Basic; ¥ 8,78 Basic: ¥ 8.90 Bazic:  #239.0
A ) for the pariod ® Diluted: # 10.47, Diluted: ¥ 873 Dituted: # 889  Diuted: ¥ 3678  Diluted:
(vii) INPA ratios:
(a) Gross and Net NPAs - - . L =
(b) % of Groas & Nel NPAs - . - = .
(viil) | Yield on Investmants ®
(a) Without unrealized gains” 1.898%) 1.84%) 1.93%) 7.98% 7.50%]
(b) With unrealisad gains’* 2.45% 2,70% 1,08%| 11.16% 4,91%
(i) _|Public shareholding
(a) No. of shares 240,088,167 256,440,685 255,281,297 240,088,167 256,281,207
(b) Percantaga of shareholding 48.73%| 52.09% 51.98% 48.73%| 51.98%)
() % of Government holding . - ﬂ = . :
(in case of public seclor inaurance companies) i - =] i - -
Footnates:
1 Netof reinsurance (Including Excess of Loss Reinsurance).
2 Including capital gainz, net of amortisation and losses.
3 Commission is nat of commission received on reinsurance cession.
4 Incurred Claim disclogad is net of R
5 Analytical ralios have been calculated as per definition given in IRDAI analylical ratios disclosures.
fa  The Solvency has bean computad at the last day of the period.
Sb  The Expenses of Management has been computed on the basis of Gross Dirsel Premium ¢
6 Nol annualised ‘
7 Excludes unrealised gains or losses on real estate and unlisted equity
8 Yield on investments with unrealised gains is computed using the modified Dietz method
9 The computation is based on time waighlad average book valus.
10 Dividend Is recognised in the period in which it is approved as prescribed by MCA

®



Annexure-Il
[Pursuant Lo ihe Regulation 33 and 52 of SEBI (Listing Qbligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference :
IRDA/FSA/CIR/LFTD/027/01/2017 dated 30.01.2017]
Segment1 Reporting for the Quarter and Year ended March 31, 2024

(¥ in lakhs)
5L Nos Fichtaes 3 months ended | As at Year ended I As at | Year ended / As at
March 31, 2024 December 31, 2023 March 31, 2023 March 31, 2024 March 31, 2023
Audited Audited Audited Audited Audited
1 Segment Income:
{A) Fire
Net Pramium Earnad 17,382 14,512 16,260 61,488 65219
Income frem Investments 2,484 2,470 2,072 10,150 8,787
Other Income 2,038 1,718 2713 6,396 5,583
B) Marine
Nel Premium Earned 14,926 13,230 11,818 52,253 43,871
Income from Investmenis 864 630 687 3,757 3,092
Other Incon (18) 10 27 (53) 83
(C) Health including Personal Accident*
(i) Health Retall
Net Premium Earned 29,303 28,693 23,979 112,238 94,021
Income from Invesiments 3,028 2,365 234 10,260 8,250
Other incomea 18 77 11,521 107 11,530
(ii) Health Group, Corporate
Net Premium Earned 124,912 126,9¢ 89,322 466,425 338,204 |
Income from Inves 7.589 7,212 i 5,544 28,786 22,277
Other Income 456 601 (574) 2,638 (17)
(Ili) Health Governmant Business
Nel Premium Earned 75 73 45 232 164
| Income from Invesiments 40 33 16 121 96
Other Income - - . -
(D) Miscellanaous —
(i) Miscellansous Retall ;
Nel Pramium Earned 1,803 1,843 1,120 7,772 6,502
ncoma from Investments 21 674 536 2,804 2,683
Other Income 1 4 - 1
(i) Miscellanaous Group, Corporale
Net Premium Earned 21,511 20,555 18,108 80,736 70,987
Income from Investments 3,939 3.329 2,708 13,906 10,164
Other Income 70 238 178 1,063 300
{E} Crop Insurance — _
Net Premium Earned 2.750 6,794 798 35,294 24,018
Incoma from Investments 749 103 743 1,379 927
Other Incame 8) 30 - 28 4
{F) Motor
Net Premium Earned 224,062 218,817 210,152 870,208 839,309
Income fram Investments 57,091 49,477 46,898 206,353 175,845
Other incoma a5 563 77,512 _ 773 17.600
2 |Premium Deficiency
(A) Fire - . - - -
B) Marine . - = B -
() Health including Personal Accident®
(i) Health Retail - . - - .
(il) Health Group, Corporate - - - -
(iii) Health Government Business - . - - =
(D) Miscellaneous
(i) Miscellaneous Retail - - - - -
|___{ii) Miscellanaous Group, Corporate - - - . -
(E) Crop Insurance - - . -
(F) Motor - . - -
3 |Segment Underwriting Profit / (Loss):
(A) Fire 14,795 6.176 13,283 33.821 45,240
(B) Marine 1,319 (262) 2,202 (983) (883)
(C) Health including Personal Aceident®
(1) Health Retail (5,737) (2,272) (5,396) {16,008) (18,402)
(ii) Health Group, Corparate (4.134) (8,928) (659) (38.,680) (19,373)
(iii) Heaith Government Business 8 (29) {40) 377 1.737
(D) Miscallaneous
|__ (i) Miscellaneous Relail 1,028 _ 609 4,403 3,479 4,052
(ii) Miscellaneous Group, Corporate 11 1,208 (299) (5,893) 5,360
(E) Crop Insurance 1,181 {18) 5616 1,506 4,804
(F) Motor (31,674) (24,823) . (44,188) (75,683) (111,544)

g




(¥ in lakhs)

SOy Pariicutars 3 months ended / As at Year ended | As at | Year ended | As at
March 31, 2024 D ber 31, 2023 March 31, 2023 March 31, 2024 March 31, 2023
Audited Audited Audited Audited Audited
4 |Segment Operating Profit / (Loss):
(A) Fire 19,317 10,364 18,067 50,367 59,610
B) Marine 2,165 688 2915 2721 2,292
(C) Health including Personal Accident*
(i) Health Retall (2,690) 170 8,439 (5.641) 1,378
(i) Heallh Group, Corporate 3913 (1,115) 4,313 (6.256) 2,887
(11} Health Government Business 48 3 (24) 498 1,833
(D) Miscellaneous
(i) Miscellaneous Ratall 1,760 1,287 4,998 6,288 6,736
(i) Miscellaneous Group, Corporate 4,219 4,867 2,588 9,166 15,854
(E) Crop Insurance ) 1,972 117 6,359 3,003 5735
= (F) Motor 25,451 25,218 80,221 130,443 141,801
5 ment Technical Liabilities:
Unexpired Risk Reserve - Net
(A) Fire 44,839 49,012 43,203 44,839 43,203
(B) Marine 13,165 16,254 11,305 13,165 11,305
(C} Health including Personal Accident®
(i) Health Retall 91,203 81,472 77,646 91,203 77,646
(il) Health Group, Cerporate 252,516 252,419 205,189 252,518 205,189
(iii) Health Government Business 55 114 33 55 33
(D) Miscellaneous
(i) Miscallaneous Retail 26,585 26,724 27,405 26,585 27,405
(ii) Miscellaneous Group. Corporate 71.046 72,340 53,406 71,046 53,406
(E) Crop Insurance 2 2,480 2 2 2
(F) Motar 502,470 461,175 453,778 502,470 453,778
Outstanding Claims Reservas Including IBNR &
(A) Firs 332,352 318,300 266,633 332,352 266.633
(B} Maring 97,248 102,081 91,267 97,248 91,267
(C) Heallh including Personal Accident®
(i) Health Retall 34,619 35,683 31,194 34,619 31,194
(it) Health Group, Corporate 144,296 153,556 107,204 144,296 107,204
(ili) Health Government Business 6,809 8.116 8,542 6,809 8,542
(D) Miscallanaous
(i) Miseellaneous Retail 7.837 9,717 7,588 7,837 7,588 |
(il) Miscellaneous Group, Corporate 322 087 287,225 231,641 322,087 231,641
(E) Crop Insurance 161,942 160,232 121,990 161,942 121,990
(F) Molor 1.931‘591' 1,901,649 1,825,598 1,931,591 1,825 598
Footnota:
1 Segments includa ! (A) Fire, (B) Marine, (C) Health including Parsonal Aceident - (i) Health Retail, (i) Heallth Group, Corporate and (jii) Heallh Government Businass, (D)
Miscellaneous - (i) Retail, (i) Group / Corporate, (E) Crop Insurance, (F) Motor
2 ’includes Travel Insurance




Other Disclosures®
Status of Shareholders Complaints for the quarter ended March 31, 2024

| _Sr Ne Particulars

Number
1 Na. of Investor complaints pending at the beginning of period 0
2 No. of Investor complaints during the period 0
3 No. of Investor complaints disposed off during tha period ¢}
4 Mo. of Investor complaints remaining unresolved al the end of the period 0

* The above disclasure is nol required to be audited.

i
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Notes forming part of Annexure | and Annexure Il

The above audiled financial results of the ICICI Lembard General Insurance Company Limited (the Company) for the quarter and year ended March 31, 2024 were
reviewad and recommended by the Audit Committee and subsequently approved by the Board of Direclors al ils Meeting held on April 17, 2024.

The above audiled financial resulls were audited by the joint statutory auditors, Walker Chandiok & Co LLP, Chartered Accountants and PKF Sridhar & Santhanam LLP,
Chartered Accountants who have issued an unmadified oplnlon on thege financial results,

Refer Enclosure - | for Balance Sheet
Refer Enclosure - Il for Receipls and Payments account

During the quarter and year ended March 31, 2024, the Company has allotted 400,794 equity shares and 1,560,192 equity shares respeclively of the face value of #10
each, pursuant lo the exercise of employee stock oplions granted, (For the quarter ended December 31, 2023 898,648 equity Shares were allotted, for the quarter and for|
the year ended March 31, 2023, 27,650 equily shares and 233,675 equily shares were alloted)

During the quarter and year ended March 31, 2024, the provision for impairmenl on invesiments is nel of reversal of impairment amounting 1o 2782 Lakhs and #5149
Lakhs respectively (for the quarter and year ended March 31, 2023, ¥ 1,282 Lakhs and ¥ 1,329 Lakhs respectively).

The Board of direclors has reacommandad a final dividend of 2 8.00 per equity share of face value of 2 10 each for the year ended March 31, 2024.The declaration and|
payment of final dividend is subjact lo requisite approvals, (During the year ended March 31, 2023 the Board of directors had recommended a final dividend of # 5.50 per|
equity share of face value of ¥ 10 each)

On March 20, 2024 IRDAI notified eight principle-based consolidated regulations, covering pivotal domains such as safeguarding of policyholders' interests, rural and
social sector and moler third party obligations, Bima Sugam electronic insurance marketplace, insurance products and operation of foreign reinsurance branches, as well
as aspecls of registration, capital, actuarial, finance, investment and corporate governance (“Regulalary revamp’), replacing 34 earlier regulations that currently govern|
these domains. The key regulations impacting the financial slatements and its disclosures are effactive from 18t April 2024 and will apply fo financial statements drawn for
periods thal end after the said date. While Ihe Regulatory revamp does not impact these financial statements. The company |s in the process of sludying and making
suitable changes In ils practices, policies and procedures Including financial reporting and governance.

In view of the seasonality of the Induslry, Ihe financial results for the quarters are nol Indicative of the full year's expacted performance.

In accordance with requirements of the IRDAI's master circular on the preparalion of financial statements and filing of returns (as amended from time to time), the Company|
will publish the financials on its wabsite by May 17, 2024.

The amounts for the quarter ended March 31, 2024 are balancing amounts between the amounts as per audited accounts for the year ended March 31, 2024 and nine
months ended December 31, 2023

Forand o behalf of the Board .~~~
4

Mumbai Sanjeev ri
April 17, 2024 Managing Director & CEQ
(DIN : 07192264)




Enclosure - |

ICICI Lombard General Insurance Company Limited
CIN: L67200MH2000PLC129408
Reglstered Office Address: ICICI Lombard House, 414, Veer Savarkar Marg,
Near Siddhivinayak Temple, Prabhadevi, Mumbai-400025, Maharashtra
IRDAI Registration No. 115 dated August 3, 2001
Balance Sheet
As at March 31, 2024

(¥ in lakhs)
At At
March 31, 2024 March 31, 2023
Sources of funds
Share capital 49,269 49,113
Reserves and Surplus 1,148,709 990,114
Share application money-pending allotment 70 50
Fair value change account
Shareholders funds 24,452 5118
Policyholders funds 74,503 16,211
Borrowings 3,500 3,500
Total 1,298,503 1,064,106
Application of funds
Investments - Shareholders 1,158,686 985,834
Investments - Palicyholders 3,732,038 3,332,208
Loans - -
Fixed assets 70,085 56,400
Deferred tax asset 29,262 26,632
Current assels
Cash and bank balances 33,458 20,313
Advances and other assels 1,307,300 1,087,336
Sub-Total (A) 1,340,758 1,107,649
Current liabilities 4,023,520 3,565,869
Provisions 1,008,806 878,646
Sub-Total (B) 5,032,326 4,444,515
Net current assets (C) = (A - B) (3,691,568) (3,336,866)
Miscellaneous expenditure (1o the extent not written off or adjusted) . J
Debit balance in profit and loss account - -
Total 1,298,503 1,064,106

Fdyr and on beHalf of the Board

~

d \ =\
San v/ﬂ{nri ‘

Managing Director & CEO
(DIN : 07192264)

Mumbai
April 17, 2024
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ICICI Lombard General Insurance Company Limited

IRDAI Registration No. 115 dated August 3, 2001
CIN: L67200MH2000PLC 129408

Registered Address: ICIC| Lombard House, 414, Vear Savarkar Marg, Near Siddhivinayak Temple, Prabhadevi Mumbail-400025, Maharashtra

Receipts & Payment Account (Cashflow)
Direct basis
For the year ended March 31, 2024

CASH FLOW FROM OPERATING ACTIVITIES

- Premium received from policyholders,
including advance recaipt

- Other receipts (Including-envirconment relief fund & Terroriam
Paol)

- Receipt / (payment) from/to re-insurer net of commissions &
claims recovary

- Receipt / (payment) from / to co-Insurer net of claims recovery

= Paymants of claims (net of salvage)

- Payments of commission and brokerage

- Payments of athar operating expenses ™

= Prefiminary and preoparative axpansas

- Deposils, advances & staff loans (nat)

- Incoma tax paid (nat)

- Goods and service tax paid

= Cash flows before extraordinary items
- Cash flows from extraordinary operations

Net cash from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

= Purchase of fixed assets (including capital advances)
= Proceads from sale of fixed assels

= Purchase of investments

= Loans disbursed

= Sale of investments

- Repayments received

= Rent/interest/dividends received

- Investmants in money market Instruments &
muitual fund (net)

- Other paymants (Interest on IMTRPIP)

= Othar paymants (Advance payment for purchase of real estate)

= Expenses related to investmenls

- Other (Deposit received on leasing of premises)

Nat cash from investing activities

CASH FLOW FROM FINANCING ACTIVITIES

- Proceeds from issuance of share capital / application moneay
(including share premium & nel of share issue expanses)

- Proceeds from borrowing

- Rapayments of borrowing

- Brokerage and other expenses on borrowings

- Interast / Dividends paid

Net cash from financing activities

Effact of forelgn exehange rates on cash and cash equivalents, nel
Net increase/(decrease) in cash and cash equivalents
Cash and cash aguivalents at the beginning of the year

Cash and cash equivalents at end of the year '

2,782,255
7,796

(311,998)

80,880
(1,230,318)
(482,569)
(333,217)

3,158
(65,718)
(209,592)

(19,044)
106

(1,306,205)
724,591
271,892

137,329

g.-:uz)
(150)

16,496

(51,955)

Year ended
March 31, 2024

2,389,552
8,554

(219,293)

64,771
(1,115,044)
(193,694)
(458,351)
(19,041)
{31,302)
(197,139)

240,677

240,677

(12,001)
(18,938) Bd

(1,359,439)
1,041,415
262,700
(90,556)
(s84)
(173,135) (37)
(192,073)

2,057

(22,000)

(49,513)
(35,459)

13,145
20,313

33,458

Enclosure Il

(¥ in lakhs)

Year ended
March 31, 2023

229,013

220,013

(12,007)

(156,501)

(168,508)

(69,456)

(8,951)

20,264

20,313

“1 Cash and cash equivalent at the end of the year Includes short term deposits of 2 21,103 lakhs (previous year. ® 8,097 lakhs) balances with banks in current accounts ¥
11,411 lakhs (previous year: ¥ 1,119 lakhs) and cash including cheques and slamps in hand amounting to ¥ 845 lakhs (previous year: 2 1,097 lakhs)

2 Includes payments towards Corporate Social Responsibility of 2 3,705 lakhs (previous year: 3,473 lakhs)
The above Receipts & Payments Account has been prepared as prescribed by Insurance Regulatory and Development Authority (Preparation of Financial Statements and
Auditor's Report of Insurance Companies) Regulations, 2002 under the 'Direct methed' in accordance with Accounting Standard 3 on Cash Flow Statements notified under the
Section 132 of the Companies Act, 2013 read with paragraph 7 of the Companies (Accounts) Rules, 20186,

Mumbai
April 17, 2024

Fogand berw(of the Board

Sanjeev Mantri
Managing Direclor & CEO
(DIN : 07192264)




1cicl Lombard General Insurance Company Limited
67200MH2000PLC 125408
Rogiztered OHice Address: IEIC] Lombard House, 414, Veer Savarkar Maryg,
Near Siddhivinayak Temple, Prabhadevi, M 400025, Maharasl
IRDAI Registration Ne. 118 dn-d August 3, 2001

Statamnnt of quarterly disclosure as por Ragulation §2 (4) of SEBI {Listing Obligation and Discl ) Regulatione 2015, as ded
- _(¥in Lakhe)
o 3 months ended / Ax at Vaar ended | As at
No. Particulars March 31, 2024 December 31, 20 March 31, 2023 March 31, 2024 March 31, 2023 |
Audited Audited Audited Audited Audited
| |oabtEquty Ratie’ (Ne of fimes) (Natn 1} —om 0.00 .00 0.00 .00
Dnhi Service Coverage Ratio® (DECR) (Mo of imes) i
2z ot 2] 764.70 622,08 63284 69614 25,19
a3 [imerest Servioo Covernge Ratia {ISGR (No of tmes)  (Note 764.70 522.05 832.84 686.14) 185,18
|4 [Total Borrowings' p 3.500 3,500 3500 3,500 3,500
Outstanding p shari (guanti NA| NA NA HA
5 e MA
6 |Debentura tademplion raserve’ . - . = :
? 1105878 1,140,087 1,038,227 1,185,878 1,038,227 |
[ 51,850 43,148 43686 191,858 172,805
]

ﬂuﬂ: ¥3.90

Basic:

d i
(b) Basic and mluted EPS aftet exlraorcinary items (net of tay. 7 Basic:  ? 39.03] 3
axpense) for the periad’ Dilyted: #1047 Diluted: ¥ 38,78 .
Cutran! ratio (Note %) : MNA
Long term debt to working capiial (Nots 5] NA|
Bad dabix ta Acc i o (Mote 5) & M
Currant liability ratio (Nota 5) L3 B
AL Total debts to total axsats” (Note 6) 0.00 0.00
Dabtors furnoyer (Mote B) NA
|Inventery tumaver {Note §) NA
Opsrating margin % {Nete 5) NA
Met profit margin % (Motn 5) NA|
L] Securily Cover (Note7) NA|
Sactor cpecific equivaleni raliox (Note 8)
20 Opatating Profit ratio 2.85% LB68% I4.32% 11.30% 16.07%
21 [Net earnings ratio ) 1.88%] 1 .lm&l 11.73% 11.38% 11,66%
22 Gross Ditect Pramium growth rate 13.03% 13.42% 6.67%] 17.84% 16.96%
EE] Expanna of Management to Net Whittan Pramium featio 1.82% 41,39%| 30.62% 4081 39.98%
|24 |Expense Ratio i 3E7% 18.51% 27.68% 16.61%) 28.08%]
25 [Undnrwriling balance Ratlo (0.08) 0,07 (0.07) 0 {0.06)|
26 Net Commission Ratis 19.93% 18.09% 2.26%, 17.00% 3.04%
27 Liguid Assels 1o Tachni 03| .07 011 .09 11
28 Groan Dirsct Premium to Net Werth Rllm 51 .55 0.4 07 2.02)
29 chnical Ressives to N tio® 84 40| 8.8 .22 229
30 Grawth rats of n: ' .B0% 2.50% 4.41% 5.08% 14.08%
kil 1 Closing Met Worth* . 34% 3.78%) 4.20% 65.04%) 16.64%
32 # pald to clsimn provisions” (Nof 744 3.38% J&%I 6.42%] _ 14.95%
Notes:
1. Debt-Equity Ratio i calculstar ax tolal borrowings divided by Equity, Equity is calculated as sharehaldat's funds sxcludi d b shares, if any,

2. DECR ix calculatad 8% Profit before intereat and tax divided by interest expenses logether with principal payments of Ionu term debt ﬂllng the period,
3. ISCR ix caloulated n Profit bafore intarast and tax clvided bvlnurul sxpanuax af long lerm debt during the periad.

4. Networth b Ider's funds excluding re p shares, if any.

5. Not applicable to insurance companiex,

6, Total debt 1o total assets in compuled ns borrowings divided by toisl axeats,

7. The Sacutity Covar is not applicable since the Company doss not have any secured liated non-canvertible debt securities.

8, Other Sector spacific aguivalant ratios are disclosed In Analytienl ratios under Annexure - 1 Statement of Audiled Result under Regulation 33 f LODR . The ratios have been calculated as par dufinition given in
IRDAI analytical rauoe dinclosures.

8. Ratlo i calculated as Claim Faid inions made al start of financial year) / claims provision made at start of financial year,

* Not Annualisad for the quarter ended March .11 2024 December 31, 2023 & March 31, 2023,

* Amount s far the Yeat snded / 45 at.

Manag
(DN agB2284)
Place: Mumbai

Date: April 17, 2024

Ve




Walker Chandiok & Co LLP PKF Sridhar & Santhanam LLP

Chartered Accountants Chartered Accountants

16" Floor, Tower lIl, One International Centre 201, 2nd Floor, Center Point Building
S B Marg, Prabhadevi (W) Dr. BR Ambedkar Road, Parel
Mumbai - 400013 Mumbai - 400012

Independent Auditor's Report on Audit of Financial Results of ICICI Lombard General Insurance
Company Limited pursuant to Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and IRDAI Circular reference: IRDAI/F&A/CIR/LFTD/027/01/2017
dated 30 January 2017

To The Board of Directors of
ICICI Lombard General Insurance Company Limited

We have audited the accompanying financial results of ICICI Lombard General Insurance Company Limited
(the "Comipany”) for the quarter and year ended 31 March 2024 as attached herewith (the "Results”), being
submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the Securities and Exchange
Board of India (“SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
including relevant circulars issued by the SEBI from time to time (*SEBI Listing Regulations”) and Insurance
Regulatory and Development Authority (IRDAI" or "Authority”) circular reference:IRDA/F&A/CIR/LFTD/
027/01/ 2017 dated January 30, 2017. These Results have been prepared on the basis of the financial statements
as at and for the year ended March 31, 2024, which is a responsibility of the Company's management and have
been approved by the Board of Directors on 17 April 2024,

Our responsibility is to express an opinion on these Results based on our audit of such financial statements,
which have been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standards specified under Section 133 of the Companies Act, 2013 (the “Act’), including the relevant
provisions of the Insurance Act, 1938 as amended, (the "Insurance Act’), the Insurance Regulatory and
Development Authority Act, 1999 (the "IRDAI Act") and other accounting principles generally accepted in India,
to the extent considered relevant and appropriate for the purpose of Results and which are not inconsistent with
the accounting principles as prescribed in the Insurance Regulatory and Development Authority (Preparation of
Financial Statements and Auditors’ Report of Insurance Companies) Regulations, 2002 (the “IRDA Financial
Statements Regulations”) and orders/directions/circulars issued by the IRDAI, to the extent applicable.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the Results are free of
material misstatements. An audit includes examining, on a test basis, evidence supporting the amounts disclosed
in Results. An audit also includes assessing the accounting principles used and significant estimates made by
management. We beliave that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
Financial Results:

i) are prepared in accordance with the requirements of the SEBI Listing Regulations and
IRDAI Circular reference number IRDA /F&A /CIR/ LFTD/ 027 / 01/ 2017 dated January 30, 2017 in
this regard; and

i give a true and fair view of the net profit and other financial information for the year ended
31 March 2024,




Walker Chandiok & Co LLP PKF Sridhar & Santhanam LLP
Chartered Accountants Chartered Accountants

Other Matters

1. The actuarial valuation of liabilities in respect of Claims Incurred But Not Reported (the “IBNR"), Claims
Incurred But Not Enough Reported (the “IBNER") and Premium Deficiency Reserve (the "PDR") is the
responsibility of the Company's Appointed Actuary (the “Appointed Actuary"). The actuarial valuation of
these liabilities, which are estimated using statistical methods as at 31 March 2024 has been duly certified
by the Appointed Actuary and in his opinion, the assumptions considered by him for such valuation are in
accordance with the guidelines and norms issued by the IRDAI and the Institute of Actuaries of India in
concurrence with the IRDAI. We have relied upon the Appointed Actuary's certificate in this regard for
forming our opinion on the valuation of liabilities for outstanding claims reserves and the PDR contained in
the Financial Results of the Company.

2. The financial results include the financial results for the quarter ended 31 March 2024, being the balancing
figure between the audited figures in respect of the full financial year and the audited year to date figures
up to the third quarter of the current financial year.

3. The audits of financial results for the corresponding quarter and year ended 31 March 2023, included in the
Financial Results were carried out by PKF Sridhar & Santhanam LLP (FRN: 00399058/200018), one of the
current joint auditors of the Company, jointly with Chaturvedi & Co (FRN: 302137E), who have jointly
expressed unmodified opinion vide their audit report dated April 18, 2023, whose report has been furnished
to and relied upon by Walker Chandiok & Co LLP for the purpose of their audit of the Financial Results.

Our opinion is not maodified in respect of these matters.

For Walker Chandiok & Co LLP For PKF Sridhar & Santhanam LLP
Chartered Accountants Chartered Accountants
Firm's Registration No:001076N/N500013 Firm's Registration No:0039905/5200018

Khushroo B. Panthaky \ Dhiraj Ku Lr Birla

Partner Partner

Membership No:04242 Membership No:131178
UDIN:24042423BKCMLW1576 UDIN:24131178BKFIXZ2335

Place: Mumbai
Date: 17 April 2024
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