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Sub: Outcomes of the Board Meeting dated May 26, 2022

1. Audited Financial Results under Regulation 33 of SEBI Listing Regulations 2015
2. Dividend and AGM

3. Re-appointment of Executive Director

4. Re-appointment of CFO (KMP)

5. ESOP 2018 - Vesting of options

6. Updates on Incorporation of Subsidiaries

Dear Sir/ Madam,

In continuation of our letter dated May 18, 2022, we wish to inform you that the Board
of Directors of the Company, at its meeting held today, has inter alia:

1. Approved the Audited Financial Statement for the year ended March 31, 2022 and
the Audited Financial Result for the quarter/year ended March 31, 2022, as
recommended by the Audit Committee.

We enclose audited financial results for the quarter/year ended March 31, 2022 along
with Auditors’ Reports with unmodified opinions on the aforesaid Audited Financial
Results and declaration of CFO. |

7 Recommended a Dividend @ 20% being Rs. 0.40 per equity share of Rs. 2/- each for
the financial year ended March 31, 2022 subject to the approval of members in 64"
Annual General Meeting (AGM).

The dividend, if approved by the members at the AGM, will be paid/ dispatched after
the AGM and within 30 days of its declaration, subject to there being no lockdown
restrictions.

The 64t AGM will be held on August 9, 2022.
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3. Based on the recommendation of the Nomination and Remuneration Committee, the
Board considered and approved the re-appointment of Mrs. Akshada Nevatia (DIN:
05357438) as an Executive Director (Whole-time Director designated as “Executive
Director”) for the term from January 15, 2023 to January 14, 2026, subject to the approval
of the Members of the Company at the 64th AGM. Her current tenure as an Executive
Director will expire on January 14, 2023.

Mrs. Akshada Nevatia is not debarred from holding the office of Director by virtue of any
order passed by SEBI or any other such authority.

Pursuant to SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015, the details of
Mrs. Akshada Nevatia are enclosed herewith.

4. Based on the recommendation of the Nomination and Remuneration Committee, the
Board considered and approved the continuation of office by/ re-appointment of Mr. A.
K. Nemani as a Chief Financial Officer (Key Managerial Personnel). His current tenure as
an employee is expiring on June 19, 2022 as per the Company’s HR policy.

Pursuant to SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015, the details of
Mr. A. K. Nemani are enclosed herewith.

5. With reference to the ESOP 2018 and in terms of provisions of Regulation 30 of SEBI
Listing Regulations, 2015, we would like to inform you that the Nomination and
Remuneration Committee of Hind Rectifiers Limited has vested 23229 stock options to the

eligible employees based on their performance. The same will be effective from June 10,
2022.

6. With reference to the decision of the Board in the meeting held on June 10, 2021 to
incorporate subsidiaries, the Board has decided in today’s Board Meeting that the
incorporation of the wholly-owned subsidiary will be done in the near future with
an objective to leverage the growth opportunities in the service activities while the second
subsidiary for e-commerce business activities will be deferred for the time being.

We request you to take the above on records and disseminate it.
Thanking you,

Yours Faithfully,
For Hind Rectfafjiers Limited

Meenakshi Anchlia
(Company Secretary & Compliance Officer)

Encl: As above

1. Financial results along with Audit Report and CFO certificate
2. Brief Profile of Mrs. Akshada Nevatia

3. Brief Profile of Mr. A. K. Nemani






