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1. Summary of proceedings
Shareholders along with
Shareholders):

iance Officer

SUB:

REF: Scrin Code: b2221b

Dear Sir/ Nladam,

with regards to the captioned matter and in accordance with Regulation B0 andRegulation 44 read. with Part A, furu A (tg) of scheduie III to-trr"'iinr (Listingobligations and l)isclosure Requirements) Regulations, 20rs, please find enclosedherewith following documents:

2' scrutiniser's Report dated 23'd Augus t, 2019 on Meeting of the Equity Shareholders(including public Shareholders);
3' scrutinizer's Report(s) dated 

'23'd 
Aug,st, 2019 on the meetings of the sec'redCreditors and Unsecured Creditors.

lve further wish to info-rm that as per the reports of Scrutini zer, theEquity shareholders,secured creditors and unsecured breditors Lf th" c;;;;"y, at their respective meetings
nil#rl*' 

have approved the profosed scheme of Arrur,s."ment, with rhe requisite

lVe request you to kindly take the same on record.

Thanks & Regards,
oat Equipments Limited

i
:j !h" Meeting he{ on 23rd,:Augus t, 20Ig of the EquityVoting Results of Equity Shareliolders (including public

Encl: a/a'



SCOAT
EQUIPMENTS
IIMITED
VitthalUdyognagar - 3881 2 1

Via Anand, Gujarat
Phone: (+91-2692) 236842 To 236849
Fax t(+91-2692)236841 & 236850
Email :share@glascoat.com
CIN : 126100GJ1991P1C016173

PROCEEDINGS OF THE MEETTNG OF rnn nQUtTy SHAREHOLDERS OF SITrSS
GLASCOAT EQUTPMENTS LTMITED HELD ON FRIDAY, 23RD AUGUST, 2019 AT 02:00 p. M.
AT THE REGISTERED OFFICE OF THE COMPANY AT H-106, G. I. D. C. ESTATE,
WTTHAL UDYOGNAGAR _ 388121, DIST. ANAND, GUJARAT PURSUANT TO ORDER
DATED OSth J(JLY, 2019 PASSED BY HON'BLE NATIONAL COMPANY LAW TRIBUNAL,
AIIMEDABAD BENCH

swrss
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ATTENDANCE AT MEETING:

Mr. Manish Kagathra

o Directors:
1. Himanshu Patel
2. Mr. Aalap Patel

. Key Managerial Personnel
L. Ms. Dhwani Shah
2. Mr. Suryakant Dave

o Invitees:
1. NIr. D. G. Bhimani

o Mernbers

No. of Shareholders Present in the Meetine either in
Pefson or Proxv or throush authorized
representative
Persons
Proxy holders
Authorised Representative
Mode of Voting in Meeting

o Duration of Meeting

Start time
End time

Chairman of the Meeting

Managing Director
ExecutlVq Director (Technical)

Company Secretary
Chief Compliance Officer

Scrutinizer of the Meeting

23
11

01
Poll

02:00 p.m.
02.35 p.m.

For Swiss Glascoat



SUMMARY OF THE PROCEEDINGS OF THE NCLT CONIVENED MEETING OF THE
EQUITY SHAREHOLDERS oF THE COMPANIY HELD oN 23RD AUGUST. 2OT9

Valedictory Session
Mr. Manish Kagathra, Chairman appointed by the Hon'ble National Company Law Tribunal,
Ahmedabad Bench ("NCLT") occupied the Chair and informed the Equity shareholders present, that
he has been appointed as the Chairman of the Meeting vide Order dated 5th July, 2019 passed by the
NCLT.

The Chairman then acknowledged the presence of Mr. Himanshu Patel, Managing Director and Mr.
Aalap Patel, Executive Director (Technical) of the Company.

Mr. Manish Kagathra, the Chairman welcomed the shareholders and informed that pursuant to the
Orders dated 5th July, 2019 passed by the Hon'ble National Company Law Tribunal, Ahmedabad
Bench, the Meeting of the Equity Shareholders of the Company has been convened to approve the
arrangement embodied in the Composite Sche.me of Arrangement involving Demerger and
transfer of the Operating Business of HLE Engineers Private Limited to Swiss Glascoat Equipments
Limited and Amalgamation of Yashashvi Agrochemical Private Limited with HLE Engineers Private
Limited and their respective shareholders and creditors ('Scherne') under Sections 230 to 232
read with Section 66 of the Companies Act, 2013 and other applicable provisions of the Act and
Rules framed thereunder.

The Chairman further informed that as per the NCLT Order dated 5th July, 2019, the quorum for
the Meeting is fixed as 15 shareholders present in person or through authorized representative or by
proxy in the Meeting. The Chairman further informed the shareholders that at the scheduled time of
the Meeting, 35 (Thirty Five) Equity shareholders were present in person or through authorized
repqesentative or by proxy in the Meeting. Thereafter, the Chairman declared the Meeting as validly
convened as per the requirement of quorum as stated in the NCLT Order dated 5th July, 2019.

Thereafter, the Chairman further informed that the Notice of the ${CLT Convened meeting and the
Statement und.er Sections 230 and 102 of the Companies Acff'9013 read with Rule 6 of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, and other annexures,
referred in the Index of the Notice sent/dispatched to the shareholders of the Company at their e-
mail /registered address on 22"d July, 2019.

Formal Proceedings of the MeetinE
The Chairman, thereafter, took up the formal proceedings of the Meeting.

The Chairman with the permission of the equity shareholders present took the Notice dated 16th
July, 2019 convening the meeting as read and requested the shareholders to refer the Scheme and
Notice and explanatory statement dated JuIy 16, 2019 for details on rationale of the Scheme and
effects of the Scheme onthe Shareholders, creditors, directors, employees andKMPs of the Company.

The Chairman further informed that Notice of this meeting along with explanatory statement and
other documents as referred in Para 56 of the Notice are open inspection during the course of this
meeting.

Thereafter, the Chairman informed that as required. orrd"" the Companies Act, 2013, read with
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated March 10,
2017, the Company had provided the facility of voting by postal ballot and remote e-voting through

For Swiss Glascoat Equipments



Link Intime India Private Limited (L[PL) so as to enable the shareholders as on 12th July, 2019 to
cast their votes electronically for approval of the Scheme, during the period from 24th July, 2019 (IST
9.00 a. m.) to 22'd August, 2}lg (IST 5.00 p.m.) in the manner prescribed in Section 108 and 110 of
the Companies Act, 2013 read with Rule 20 and 22 of the Companies QVlanagement and
Administration) Rules, 2014 and other applicable Rules, if any.

The Chairman announced that the Company had arranged for voting through Ballot paper (Poll) on
the resolution to be passed in the Meeting and those shareholders, who have not exercised their,vote
through postal ballot or remote e-voting may, if they desire, choose to exercise their vote through
BaIIot sheets. The Chairrhan further announced that pursuant to the NCLT Order clated 5th July,
2019, Mr. D. G. Bhimani (C. P. no. 6628) of IWs D. G. Bhimani & Associates, Practicing. Company
Secretary - Anand, has been appointed as the scrutinizer to conduct the postal ballot, e-voting
process and voting at the venue of the meeting in a fair and transparent manner.

The Chairman informed that the shareholders who had not participated through postal ballot or
remote e-voting could exercise their vote through Ballot paper provided to them for the business
mentioned in the Notice. He further informed them to put the Ballot paper, after casting their votes,
in the empty locked Ballot box placed at the entrance of the Meeting HaIl and that the said Box shall
be locked and sealed by the Scrutinizer. Mr. D. G. Bhimani opened the ballot box and showed that
the same was empty to the Equity shareholders present. He locked the ballot box thereafter in front
of the Equity shareholders. He thereafter invited the Equity shareholders to participate in the Poll
process.

Before formerly ordering Poll, the Chairman invited the Equity shareholders present in person to
ask their queries and/ or give their comments/ suggestions regarding the Composite Scheme of
Arrangement. Few of the Equity shareholders did give their suggestions/ comments which were
appreciated by the Chairman. The queries of the Equity shareholders were also satisfactorily replied
by Mr. Himanshu Patel, the Managing Director of the Company.

Finally, the Chairman invited Mr. D. G. Bhimani to take over thSr Poll process after the closure of
the Meeting and submit his Report there upon not later than withiil 48 hours from the conclusion of
this Meeting. He further informed the Equity shareholders that the combined results of postal ballot,
remote e-voting and poll along with the Report of the scrutinizer will be informed to the stock
exchange and uploaded on the Website of the Company immediately on receipt of Scrutiniser's
report.

Lastly, Mr. Himanshu Fatel proposed a vote of thanks to the Chairman and the latter thanked the
Members and ordered the PoIl to be taken and announced the formal closure of thg meeting. The
Meeting was concluded at around 02:35 p.m.

CONDUCT OF POLL AT THE MEETING OF THE EQUITY SHAREHOLDERS:
Mr. D. G. Bhimani, the Scrutinizer appointed for conducting the Poll, assured about the fairness and
transparency in activities viz distribution of blank Ballot papers, placing empty Ballot box for
collecting ballot papers afber votes were cast, locking and sealing of the Ballot box after all the equity
shareholders present in person or through corporate representative or by proxy had cast their votes
and dropped the same therein. After ensuring the completeness and fairness of the Ballot papers,
the Scrutinizer closed the Poll at around 02:53 p.m. and tlrereafter took over the custody of the
Ballot box.

For Swiss Glascoat Equ



RESULTS OF REMOTE E-VOTING. POSTAL BALLOT AND POLLING PROCESS FOR
THE BUSINESS CONDUCTED AT THE MEETING OF THE EqUITY SHAREHOLDERS
HELD ON 23"d AUGUST. 2019:
On the basis of the Scrutinizer's Report dated 23"d August, 2019 for the Remote E-Voting, Postal
Ballot and for the Poll, the summary of which is stated here under, the Results of Voting of the
Equity Shareholders are hereby announced for following Resolution as stated in the Notice dated
16th July, 2019, which has been duly passed with requisite majority.

..
prsclosuRE oF vorlNc RESULTS rN ACCORDANCE WITH REGULATTON 44 OF THE
SEBI &ISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS.
20L5:

Date of NCLT convened Meeting 23"d August, 2019

Total No. of Shareholders on Cut-off Date 12.07.2019 4804

No. of Shareholders present in the Meeting either. in
Person or Proxy:
Promoter & Promoter Group
Public

03
32

No. of persons who attended the Meeting through
Video conferencing:
Promoter & Promoter Group
Public

Not Applicable

1

Approval of the arrangernent ernbodied in the Cornposite Scherne of Arrangement involving
Demerger and transfer of the Operating Business of HLE Engineers Private Limited to Swiss
Glascoat Equipments Limited and Amalgamation of Yashashvi Agrochemical Private Limited with
HLE Engineers Private Lirnited and their respective shareholders and creditors ('scherne') under
Sections 230 to 232 read with Section 66 of the Cornpanies Act, 20NB and other applicable provisions
of the Act and Rules frarned thereunder I

Resolution required: Requisite Majority (Majority in Number and 3/4th in value)

Whether promoter/ promoter group are interested in the agenda./resolution? Yes

Category Mode of
Voting

No. of
shares
held

No.
of votes
polled

% ofvotes
polled on
outstandi
ng shares

No. of
votes-

in
favoul

No. of
votes-
agains

t

% ofvotes
in favour
ofvotes
rrolled

% ofvotes
against
on votes
polled

1 a, (3) = [2/ 1]
*100 4 a)

6 = l4t2l
*100

t-
15/21*100

Promoter
and

Promoter
Group

E-Votine

3245953

0 0.00 0 0 0.00 0.00

PoIl 3245953 100.00 3245953 0 100.00 0.00

Postal
Ballot

0 0.00 0
0 0.00 0.00

TotaI 3245953 3245953 100.00 3245953 0 r00.00 0.00

Public-
Institution

E-Votins 0 0 0.00 0 0 0.00 0.00

Poll 0 0.00 0 0 0.00 0.00

Postal
Ballot

0 0.00 0 0 0.00 0.00

TotaI 0 0 4.00 0 0 0.00 0.00

For Swiss Glascoat Equi



Public-
Non

Institution

E-Votine 17535 81 l0 46.25 8110 0 46.25 0.00
Poll 9425 53.75 9425 0 53.75 0.00
Postal
Ballot

0 0.00 0 0 0.00 0.00

Total 17535 17535 100.00 17535 0 100.00 0.00
TOTAL 3263488 3263488 100.00 3263488 0 100.00 0.00

Invalid Votes
Catego

ry
Promoter
and
Promoter
Group

'ublic-
nstitutio

Public-
Non
Institutio
n

No. of
Votes

0 0 0

On the basis of the Scrutinizer's Report dated 23'd August, 2}lg for the Remote
Baliot and for the Poll, the summary of which is stated here under, the Results
Public Shareholders are hereby announced for following Resolution as stated in the
July, 2019, which has been duly passed with requisite majority.

E-Voting, Postal
of Voting of the

Notice dated 16th

Date of NCLT convened Meeting 23'd AugusL 2AIg
Total No. of Public Shareholders on Cut-off
Date 12.07.2019

47W

No. of Public Shareholders present in the Meeting
either in Person or Proxy:

.)L

No. of persons who attended the Meeting through
Video conferencing:

Not Applicable

Approval of the arrangement ernbodied in the Cornposite Scheme of Arrangernent
involving Demerger and transfer of the Operating Business of HLE Engineers Private
Lirnited to Swiss Glascoat Equipments Limited and Arnalgamation of Yashashvi
Agrochernical Private Limited with HLE Engineers Private Lirnited and their respective
shareholders and creditors ('scherne') under Sections 230 to 232 read with Section 66 of
the Companies. Act, 2013 and other applicable provisions of the Act and Rules framed
thereunder

Resolution required: Requisite Majority (Majority in Number and 3/4th in value)

Whether promoter/ promoter group are interested in the agenda./resolution? Yes

LimitedFor Swiss Glascoat Equ

Secretary



Categ
ory

Mode of
Voting

No. of
shares
held

No.
ofvotes'
polled

% ofvotes
polled on
outstandi
ng shares

No. of
votes-

in
favour

No. of
votes-

against

% ofvotes
in favour
ofvotes
polled

% ofvotes
against
on votes
polled

1 2
(3) = [2/ 1]

*100 4 b
6 = [4t2]

*100
t-

I5l21*100
Promo

ter
and

Prorno
ter

Grourr

E-Votins

Poli

Postal
Baliot
Total

Public

lnstitu
tion

E-Votins 0 0 0.00 0 0 0.00 0.00
PoII 0 0.00 0 0 0.00 0.00
Postal
Ballot

0 0.00 0 0 0.00 0.00

Total
Public

Non
lnstitu
tion

E-Votine 17535 8110 46.25 81 10 0 46.25 0.00
Poll 9425 53.75 9425 0 53.75 0.00
Postal
Ballot

0 0.00 0 0 0.00 0.00

Total 17535 IIDJD 100.00 17535 0 100.00 0.00
TOTA
L

t7535 17535 100.00 r7535 0 100.00 0.00

Invalid Votes

Categ
ory

Promoter
and
Promoter
Group

Public-
Institutio
n

Public-
Non
Institutio
n

No. of
Votes

0 0

s

For Swiss Glascoat Equi



0s
To.
\4r. Manish

Dear Sir.

2.

GomPanY Secretaries

"|6;'''"T",'fi ff 1tl[;3?l'.I'"'
Nr. iatelMa*et, SadarGuni, Anand - 388 001

Email : dgbhimanl@Yahoo.co.in

REPORT OF SCRUTINIZER - CONSOLIDA IED

b! the Honble National ComPanY

reiabad Bench (NCLT). for the

""ii, sttut.lofa"rt of Swiss Clascoat

,la p*ttrnt to ComPanY Applicahon

Chairman aPPoi

Law Tribunal,
Meeting of the

Equipments Li
CA(CAA) NO. of 2019.

l. Dineshkum
Scrutinizer to
received from
Notice dated I

Equipments L
vitthalud
Hon'ble NCLT
of20l9 (|JCL Convened Meeting).

I do herebY and submit as under:

1. The ComP

proposed

way of B
consoli
resolution.
Inlime (
Ballot Pa

ln terms
Regulati
with Rule

,olidated Report of Scrutinizcr on lhe resulh of Voting bv rrav

ITlif;""t1il[#:r ;rr" x],1; ll Hl'iil,"'ll'
,I,#;fi;;;older" of S'viss Glascoat Equipmenrs Limited

of Postal
dircctions
Tribunal

iss
(N

G. Bhimani, Practicins comparv :'lli?;,,lii H"rJ#iB5'",?;l:
onduct the remote e_voting process an .,L- -^^^r,,ri^h mFnrioned ln theLduct the remote e-votrng PtuLEsJ '"" r*i"i rf* **frtion mentioned in the

shareholders and polling process '' TT.',l,lr'di i"i",o"r. ot- Snuiss Clascoar
Jul1. 2019 convening the mfetrnts o'-t;^;. -, rJ-roA G I D.C. L.slate,rn Iul\.2ule convclrrrrts urs "'|'"""-,,-)0i9 ar H_t06. c.l.D.c. Eslate-

mited held on Frida;' l3'" o'sll 
"ilir*tilnr'oi 

eir.auUuO g.n h or
oar - l88l2l at 2.00 pm in pursuance oI orrcctrurt5^ur 

. 
^rx'*il..' o r N" tO

'r?0" i""ora* l*a sin.trty. joto passed in connection with CA{CAA) No u

ance uith NCLT order dated srhJuly' 2Olg in relation to voting through Remote

;i;l';ji;i t; * or Barror Paper "' 
*' l:L-l::::,"Jii.,T."i'{.1,,,1i",1Xi

is to

r^l Ballov b\ wa) or Da,,ut '"r'' ''"^r. 
fV_.rponsibility as a Scrutinizer

olurion is the responsibility of the company t'y-tttP-Y':'";::1";;:;:,;;1,
;#tl,;ffi;;il,oti,ig uv *uv "d.of:: :::':9:"t":':l.uli'"1,;g,,',": that the processes or vorrrrts ur *"' 

,i'ir""rp."", miiner and to submit a

llot Paper was conducted in a talr a

d scrutlnizer report on the 
'ot'ng 

to ih" it"nll-:.t-,lj^:l:l]:,t^:", l|id scrulinizer repon on ur€ """'" '-,'f".n"ii" 
_.,ingsystem provided b) Link

hased on the report generated from the (

lia) p\4. Ltd. (L pL) and pr'tsi.ar torniing oiror.s b! *u1 of Postal Ballot and

,t Retulalion 14 ol StBl rl isting ObligaLion' and Di'elosure Requirement't

. :oi5 cnd pur5uanr to Secrion 108 ""i"iio "i 'rt" 
Companics 1tl 20]:' 

''""d
'r0 ;; ;i"i';;" i"mpanies rManxgemPnr and Administrationr Rules' 2014 as

;; :;.;;,;;"'i;"' r*..i'a u' tton bte \cl l rhe ( ompan) had prorided R(nror(

q
o
o

-.':-:'^nt a!

amended

D, @,



N s were issued to the Shareholders whose names appeared in the Regislel of

as at the close ofbusiness hours as on 30th April, 2019, and voting rights were

as on the close of business hours of l2rh July,2019, being the cut-off date for
Mem
recko

Engl
Rule
Rule

lhe rpose ofdeciding the entitlement ofmembers to vote.

dvertisement was published in "The Times of India", (Ahmedabad Edition in

) and in "sandesh';, (Vadodara Edition in Cujarati) on 23d July, 2019, pursuant to

and Rule 22 ofthe Companies (Managemint and Administration) Amendments

2015 informing the Members about completion ofdispatch ofthe notice and other

nts both by iourier to their regislered address and eleclronicall) by e-mail'

applicable along with other information as specified in the Rules.

)te E-Voting and Voting by way of Postal Ballot, to facilitate voting by the Equity

holders oftie Company (including the Public Shareholders) as at cut-off date as.on

busi
on2

The
cut-o
Post

Con

The
meet
detai

ss hours of l2th July, 2019, commenced on 24rh July' 2019 (9 00 a m ) and ended

Augusl. 201 g (5.00 P.m.)

Equity shareholders

date of l2th July,
Ballot earlier were

Meeting.

ng ofthe Equit) Shareholder is l5 fIifieen)

(including the Public Shareholders) of the Company as at the

2019, who had not voted either by way of remote e-voting or

allowed to vote by way of poll (Ballot Papers) at the NCLT

the O.der ofthe NCLT dated 5thJuly,2019, the quorum for the NCLT convened

gr

total number of members present in person and by proxy at the NCLT convened

ng of the shareholders of Swiss Glascoat Equipments Limited were 35 and the

s"ofmembers present in person and by proxy and the equitl shares held by them are

belou':

9. After the announcement was made by the Chairman appointed for the meeting. members

and proxies present at the NCLT Convened Meeting (other than those who have voled by

remote e-voiing or by postal ballot) voted by poll (Batlot Papers) facility provided at the

venue oflhe meeting.

7q,

SI. No. Category
Shareholder present

oerson or bv oroxv

of
in

In
Numbers

Numbers of Equity
shares held (of Rs.

1 0/- each)

% of total Equity
Share Capital

In derson Promoters 324s953 19.93

Other than Promoters 2t 1959 0.08

By froxy Promoters 0 0 0

Othcr than Promoters II t2376 0. t9

TOTAL 35 .12632u8 5{r.20

c.9.

4.



10. Thereafter. on completion ollhe voting, the Ballot Box was unlocked in the presence of
Iwo r!itnesses, Mr. Kiran Mankodi and Mr. Nimish Mehta. and who are nol in

employment of the ComPanY.

ll. Afler the Scrutinizing votes casted through physical ballot at the NCLT Convened

Meeting of Equity Shaieholders, votes cast through rcmote e-voting facility provided b}

LIIPL was duiy unblocked by me as a Scrutinizer in presence of 2 (two) rr'itnesses Mr'

Kiran Mankodiand Mr. Nimish Mehta. who were not in the employment ofthe Company

on 2J'd August,20l9 at 2.53 P.m.

12. Particulars of all the Postal Ballot forms received from the shareholders have been

entered in a register separatel) maintained for the purpose.

lJ. Ihave relied on the information provided by M/s Link Intime (lndia) Pvt' Ltd the

Registrar and Share transfer Agent (RTA) of the Compan) with regard to details

reg-arding number ofshares held and verification ofspecimen signatures ofShareholders'

I hereby submit Consolidated Report as under:

A. Details of votes Cast (by way of Remote E-voting, Postal Ballot and Poll (Ballot' 
pup"*tl with respect to the Resolution proposed in the Notice dated l6rhJuly'

2019.

RESOLUTION I SPECIAL RESOLUTION

Approval of the arrangement embodied in the Composite Scheme of Arrangement
'iri"ii"i"g 

D"-".*"- anJ transfe. of the Operating Business of HLE .Engineers 
Private

li-it a- t Swi-ss Glascoat Equipments Limit€d and Amalgamahon of Yashashvi

a.-"ir".ilf pt r" Limited with ilLE Ensineers Pivate Limited and their respective

"'i"'"l.fa"* ".i "'"al** 
(Scheme) undel Sections 230 to 232 read with Section 66 of

ti" C1--rr""" e", 2013 and other applicable provi6ions of the Act and Rules framed therc

Particulars No. of Members No. of Equity Shares

Votercast ty way otnemote E-voting 8l l0

Votes Cast by *ay ofPostal Ballot (B) 0 0

vor"t Casr Uy *ay of Poll (Ballot Papers)

at the Meeiing (C)

28 325 5378

-Total 

votes Cast 1A+B+C) 37 3261488



Less: Rejection of Votes cast by way of
Postal Ballot (E)

0 0

L",,' n"je"tion of Votes cast by Poll
(Ballot Papers) at the Meeting (F)

0 0

Valid votes cast by way of Remote E-

Voting

9 8l l0

vulid rot", 
"^t 

by ,uy ofPostal ballot 0 i)

Valid Votes cast by Poll (Ballot Papers)

at the Meeting

28 125 5378

Total valid Votes 31 3261188

B.

(D

Total Number ofvotes in favour and / or against the Rcsolution:

Voted in lavour olthe resolution:

Mode ofvoting Number of
Membels

voted

1/o of tofal
number of
members

voted

Number oI
votes cast

by
members

7o of total
equit)
share
capital

7o of total
numbcr of
valid votes

cast

Postal ballot 0 0 0 0 0

Remote e-voting 9 0.19 8rl0 0.12 0.25

Voting by Ballot
at thc Meeting

28 0.5 8 3255178 50.08 99.7 5

Total 31 0.71 3263188 50.20 100.00

(ii) Voted against the resolution:

Mode of Voting Number of
Members voted

Yo oltotal
number of

Inembers voted

Number oI
vot€s cast by

memberc

o/. of total
number of valid

votes cast

Postalballot 0 0 0 t)

Remote e-voting 0 0 0 0

Voting by Ballot
at the Meeting

0 t) 0 0

(iii)Invalid votes

Number ol votes heldNumber of Mcmbers

62:
o*hltlr(y



0 0

Further, in tenns of requirement of the SEBI Circular bearing refirence
no.CFD/DIL3/CIR/201 7/2 I dated March 10. 2017 as amended ("SEBI Circular"). the

roting results ofthe Public Shareholders olthe Company (voted through Remote E-voting or
postal ballot or al the venue of meeling) is annexed herewith marked as Annexure L

I hereby also confirm that I am maintaining the register downloaded fiom LIIPL
electronically in respect ofvote cast through remote e-voting and register of Postal Ballot and

physical ballot received from Members in respect of vole cast lhrough physical ballot at

Meeting. The Postal Ballot papers and all other relevant records relating to remote e-voting
and voling through ballot paper are under my saf'e custody and are handed over !o the
Company Secretary ofthe Company.

Place : Anand
Date .23/0812019

(C.P. No.6628)

we the undersisned witnesse Box was unlocked in our Presence at

the e-voting website of Link Intime2.40 p.m. and remote E-voILs $as
(lndia) Pvt. Ltd. at 2.53 p.m. on 2lrd Day o 019 at the Venue ofthe MeeJiag.

KIRAN I\4ANKODI NI]\,]ISH MEHI A

)^;6t o't 6t l\t- '"dd*
|1a-is\ kqg*lL"a

Thanking you,
Yours faithfully
For D. G. Bhi

lo!
from



Annexure I
Voting by public Shareholders

l. All the^members ofthe Company holding equity shares ofthe Company as on the cur-off
date of l2rh Jr-rly,2019 and falling within ihe meaning ofthe terin ,iublic.as 

deftned
under Rule 2 ofthe Securities Contracts (Regulation) Rules, 1957 are treated as public
Shareholders.

2. The total number of Public Shareholders present in person and by proxy at the NCL.I
convened meeting ofthe shareholders of Srviss Clascoat Equipments Limited were and
the details ofmembers present in person and by proxy and the equity. shares held by them
are given below:

Particulars In Numbers Numbers ofEquity shares heldlof Rs
l0/. each)

In person 21 4959
By Proxy II t2376
Total 3) I7335

i. Details ofVotes Cast (by way ofR€mote E-voring, postal Balloland poll (Ballot papers))
h) Public Shareholders rrirh respect to the Rcsolution proposed in the Notice datod
l6'hJul1.20la.

RESOLUTION

Composite Scheme of Armngement involving Demerger and transfer of the
Oper.ting Business oI HLf, Engineers private Limited to Swiss
GlascoatEquipmentsl,imited and Amalgamation ofyashashvi Agrochemical private
Limited with HLE Engineers Private Limited.

(i) Voted in frvour ofthe resolution:

Mode ofVoting Number of
Members voted

Vo of total
number of
members voted

Number of votes
cast by members

Yo of total
numberofvalid
votes cast

Postal ballot 0 0 0 0

Remote e-voting 9 0.19 8t l0 100

Voting by Ballot
at the Meeting

25 0.52 9425 r00

TOTAL 3,1 0.71 17535 100

z-^"nl &:
(\-,.__\

(ii) Voted against the resolution:
ANAI



Number of
Members voted

o/o of total
number of
members voted

Number ofvotes
cast by members

o/o of total
number ofvalid

Number ofVotes held

For D. G.

Anand
23/08/2019

di,.,"-o^ q +^4- ?."'W
fr a',,.,sl. t<^ff''L' a

Mode ofVorjng

Posral ballo- 0 0 0 0

KemoIe e-vottng 0 0 0 0

vuLrflg oy I,allol
at the Meeting

u 0 0 0

(iii) Invalid Votes

I Number ofMembers

Place
Date
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RECTSTER RECORDTNC THE RrSuLTSOrrHf, RIMO rf, r'vo IrC OF tOt',rTY STTARE8OLDIRS oF
SwlSS CLASCOAT EAUIPMENTS LIMITED HTLD

ON'BLETATIONALCO[IPA\VLAIITRItrI]\AL(NCLT)

CASTED ]'tsItOI]CH POLL

Di cP-a :d
ComPanY

502 LIPHAR I SEVEN AUNOLOW ANDHERI

BELLASIS ROAD TARDEO TULSIWAD]

I20' EL DORADO A WINC KASH]NATH

RUPA NILESH CANJWALA

ROHINIBEN RA]ESH(UMAR LETW

FLAN NO 5 DANMOLAPPTKAPADIA
COMPUOUND OPP SARDAR NACAR

SOCIETY SUMUL DAIRY ROAD

For D. G
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REPORT OF SCRUTINIZER

To.

Mr. Manish Kagathara
Chairman appointed by the Hon,ble National Company LawTribunal. Ahmedabad Bench r\( I I r. tor the Meeiing otthe
un\ecured Credirors of S$i5s Clascoat l_quipmenrs iimited
pursuant to Company Application CA(CAA) NO. 86 of20 ts
Dear Sir.

Sub: Report oI Scrutinizer on the results of Voting by means of Ballot papers on resotutions€t out in Notice of Me€tins of the Ur"""u."j Cr"aitor" J JJi.i'Cru""o"t rqrip."nt"r im,it€d dated t6.h Juty, 20t9 in pursrrn"" or ai,""riorli"J,"i'irii"'on_"oro,o ,"n"nof Hon'bte Narionat Company Law Tribunat (NCLT)
I. Dineshl,!mar G. Bhimani. pracricing Company Secretary, had been appoinred as the Scrutinizer for thepurpose of 5crurini2ins and ascenaininp resutts ol voting ,h.""gh p;;ri;"i;;;rs at the meeting ofUnsecured creditors ofswiss crascoat Jquipments Limired in respecr ofthe resorution mentioncd iD lheNotice dated I 6,r, Juty. 20 r9 conven ine rhe nreeting of unse""..d 'a;;;";;i;]l; 

Friday, 2l d August,20i9ar H-106,C.t.D.C. Estate, Vitttril Udlotnagar_.t8St2lar4.00p.m.inpursuanceof.direcljonsof

1l]T:1"b"9 Bench of Hon,ble NCLT. vide irs Order dated s,.r,rl,':O'rq pl...a';n connecrion wirh( ArCCql No 80 of 20ts (NCL I Con\e ed \4eelrngr.

I do hereby report and submit as under:

l. The Compliance ofNCLT order dared 5rr,July, 2019 in relation to voting rhrough Ballot papers at theNCI,T convened ,neeting on the proposed resoturion is ,t," *"p;rr;blii;-:; rhe company. Myresponsibility as a Scrurinizer is to ensurc th"r.rl,. p,oc..,", of roiing U"; ;a;or softot frp.o *".conducred in a fair and rransparenr manner and to submir a *il ;;";; ,,";;; a ,he Chairman ofrhis meeting.

2. Nolices were issued toall the Unsecured Crcditors whose narnes appeared in the Books ofAccountsofthe Company as at the close ofbusiness hours as on 30,h April,2Oib, - -

J. I nsecured Creditors o[rhe Company as on 2]rd Augurr. 20lq were allowed lo \ole b] ua\ ot poll
r Ballot paperr I at rhe NCLT Lon\ ened Meering.

3. As per dre Order ol the NCLT dated 5,h July, 2019, the quorum for the NCLT conveDed meeriDg ofthe Unsecured Creditor isl5 (Fifteen).

.1. The total number of Unsecured creditor present in person and by proxy at lhe NCLT convenedmeeting of the Unsecured Creditors were 2g (Trvenly Eight) a,td the deta]ls ol Unsecured creditorspresent in. person aDd by proxy or by their authorized repiesentative and the amount ot due to the

Company Secretaries
Ph. : 02692 . 250343 . 98242 79393
207,'NATHWANI CHAMBERS'
Nr Patet [,!arket, Serder Guni, Anand - 388 Ooi
Emait : dgbhilnani@yehoo.co.in
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SI, No, Category of
Unsecured Creditors
present in person or
by proxy

ln Numbers Vo of Total
Unsecured
Creditors as on
date of the
Meeting

Amount Due
to them

o/o of total
Amount Due as

on the date of
the Meeting

In person t8 5.56 315t4576 6.86
By
P.oxy/aulhorized

0 0 0 0

Total :8 5.56 3t5t4576 6.86

5. After ihe announcement was made by the Chairman appointed for the meeting, Unsecured
crediiors present in person and proxies ar the NCLT Convened Meeting vored by poll (Ba ot
Papers) provided by the Company.

6. Thereafter, on completion ofrhe voting, the tocked Baltot Box was subsequentl) opened in the
presence of lwo lvitnesses. Mr. Kiran Mankodi and Mr. Nimish Mchta. lvho arc nol in
employment ofthe Company and Ballor papers were diligently scrutinized.

7. Paniculars ofall the Ballot forms have been enlered in a register separately maintained for lhe
purpose.

8. I have relied on the information provided by rhe managemenl oflhe Company with regard to
delails regardinS Unsecured creditors and anount due to them.

I hereby submit my Repon as under:

Delails ofVoles Casr by way ofPoll (Ba ol papers) ar lhe NCLT Convened Meeling wirh respcct ro
lh€ Resolulion proposed in the Notice dated l6rh July,20l9.

RESOLUTION I SPECIAL RESOLUTTON

Approral of the arrang€ment embodied in the Composite Scheme of Arrsng€m€nt involving
Demcrger and transfer of the Op€ratiog Business of HLE Engineers privat€ Limited to Swiss
Clascoat Equipments Limited and Amalgamation of ya\hashri Agrochemi(al prirate Limited
with HLE Engin€ers Privrte Limited and their respective shareholders and creditors
('Sch€me') under Sections 230 to 232 tead lvith Section 66 of the Companies Act, 20t3 and
other applicable provisions ofthc Act and Rules fram€d there under.

a) Votes in favour ofthe Resolution

No. of Unsecured Creditors
presenl and voting (in person or
by proxy or by authorized

Value ofvotes cast (Rs.) % ofvalue oftotal votes cast

24 28i84115 r00

b) Votes against the Resolution

3)xiso
(,

?

No. of Unsecured Credito.s Value ofvotes ca51 (Rs.

5.



Presenl and voting (in person or
by proxy or by authorized
representative)
0 0 0

No. of Unsecured Creditors
presenr and voting (in person or
by proxy or by aulhorized

Value ofvotes cast (Rs.) % ofvalue oflotal voies casl

0 t)

c) lnvslid Votes

* out of3 creditors, there was no outstanding batance duilolwoiEli b to *hom
due lvas Rs. 26,79,689 has voted but not opted for either in favour or against the resolution. One
credilor present at lhe meeting did not vo1e.

Resolutions mentioned in the notice of Meeting oru n secured Cred irors dated I 6th, J uly, 20 I 9 stand
passed under voting conducted at Meeling by way of physical ballot with requisite majorir) as per
details given aboveand hence to bepassed as on the dale of meeling of Unsecured Credilors. Chairman
of the meeting is (o declare and confirm the above resulis of voring (voting by means of physicat
ballors, ir respecl oRhe re5olurionr referred herein

I hereby also confirm thar I am naintaining the register physical ballots in respect ofvote casr through
physical ballot at NCLT Convened Meeting. The Balloi Papers and all other relevant records relating
to votinS through ballot papers are under my safe cuslody and is handed over to the Company
Secretary ofthe Company for safe keeping-

Thanking you,
Yours laithfully,
For D. G.

Date
: Anand
| 23/08120t9

in our Presence al 4.i0 p.m.

(Di
Propri

:YI
We lhe undersigned witnesses that lhe Physical Ballot Box wasopened

on 23rd Day ofAugust, 2019 al the Venu€ ofthe Meeting.

@P
$^r*i q *b Y'^4ilr'h

Ma"r ish Kaia]taa

l,iIM IS



B/HC P Cdn.scEh4einh idEE-

3'.CIDC ESTATqSHAKTI

B.0l'CRYSTALHEICHT.oPP

SW'SS CL^SCO T EQUIPMENTS L

TfuBUNAL(NCLr)

6*
.c
ql

o
?CP.662B

r 
For o. c.

D
Company I



OS Company Secretaries
Ph. : 0261r? . 2503,(} . 90242 79393
207.'NATHWANI CHAMBERS'
Nr. Pst6t Mark l, Sardar GunJ. Anand - 388 OO1

REPORT OF SCRUTTNIZER Email I dgbhlmanl@yahoo.co.in

To.

Mr. Manish Kagathara
Chainnan appointed by the Hon'ble NatioDal Company [,aw
Iribunal. Ahmedabad Bench (NCL T). for the Meeting ofthe
\(cured (.'reditors of 5l!iss Clascoat Fqurpmenli Lirnired
pursuant to Company Application CA(CAA) NO. 86 of2019.

Dear Sir-

Sub: Report of Scrutinizer on the results of Voting by means of Ballot papers on resolution
s€t out in Notice of Meeting of ihe Secured Creditors of Swiss Glascoat Equipm€nts
Limited dated l6rh July,2019 in pursuance ofdirections issued by the Ahm€dabad Bench
ofHon'ble National Company LNw Tribunat (NCLT)

I. Dineshkumar G. Bhimani. Practicing Company Secretary, had been appoinred as the Scrutinizer for the
purpose ol scrutinizing and ascerlaining results of voting through physical ballots at the meeting of
Secured Creditors of Swiss Clascoat Equiprnents Limited in r€spect of the resolution mentioned in the
Notice dated I6'r' July, 20)9 coDvenin8 the nreeting of Secured Creditors held on Friday, 2j'd Augus(,
20l9at H-106, C.l.D.C. Estale, Viflhal Udyognagar J88t2t at3.00p.m.inpursuanceofdirectionsof
Ahmedabad Bench of Hon'ble NCLT, vide its Order dared 5s July. 2019 passed in connection with
CA(CCA) No. 86 of20l9 (NCLT Convened Meeting).

I do hereb), report and submit as under:

l. The Compliance ofNCLT order dated 5'r'July, 2019 in relation to votiDg through Ballot Papers at the
NCLT convened meeting on the proposed resolution is the responsibilily of the ConrpaD). My
resporlsibility as a Scrutinizer is to ensure that the processes of votiltg by way of Ballot Papers rvas

coDducted in a fair and transparent manner and 10 submit a report on the voting to the Chairman of
this meeting.

2. Notices were issued to all the Secured Creditorc whose names appeared in the Books of Accounts of
lhe Conrpany as at the close ofbusiness hours as on 30rl'April, 2019,

l. Secured Creditors ofthe Company as on 2Jrd August.2019 were allowed to vore b) way ofpoll
(Ballot papers) at the NCLT Convened Meeting.

l. As per the Order ofthe NCLT dated 5rh July, 20l9, the quorum fbr the NCLT convened meering ofthe
Secured Creditor is I(One).

4. The total number ofsecured creditors present in person and by proxy at th€ NCLT convened meeting
ofthe Secured Creditors were I (ONE) details of secured Creditors present in person and by proxy
or by their authorized representative and the arnount ofdue to them are given below:

{"):'a



Sl, No. Cetegory of
Secured Creditors

or by pmxy

ln Numbcrs o/o ofTotal
Secu red

on date of the
M€etinq

Due to th€m
Yo ol toaal

Amounl Due as

the M€eting

0 0 0 0
2 By

Proxy/aulhorized
I r00 42.25 Crcte r00

Tolal I r00 42.25 Crore t00

5. Ailer the announcement was made by the Chairman appointed for the meeting. secured credjtors
presenl in person and proxies at the NCLT Convened Meering voled by poll (Ballot papers)
provided by the Company.

Thereafter, on completion of the voting, the tocked Ballot Box was subsequenrly opened in the
presence of trvo witnesses, Mr. Kiran Mankodi and Mr. Nimish Mehta. who are not in
employment ofthe Company and Ballot papers were diligently scrutinized.

7. Parliculars ofall the Ballol forms have been enrered in a regisrer separarely maintained for the
purpose.

8. I have relied on the infonnation provided by rhe managemenr of the Company with regard lo
details regarding secured Creditors and amouni due to rhem.

I hereby submit ny Report as under:

Details of Votes Casl by way of Poll (Ballor papers) ar the NCLT Convened Meeling {.ith
respecl to the Resolulion proposed in lhe Nolice daied I6'h Juty, 20 t9.

RfSOLUTION : SPECIAL RESOLUTION

Approral of the arrangement embodied in lhc Composite Scheme of Arrangement involving
Demerger and transfer of the Operaling Business of HLE Engineers private Limit€d to Srvhs
Glascoat Equipments Limi(ed snd Amalgemation of Yashashyi Agrochemical private Limited
lrith HLE Engineers Privste Limir€d rnd rheir respectivc sharehotders and creditors
('Scheme') under Seclions 230 to 232 resd with Section 66 of the Companies Act, 2013 and
otherapplicrblc provisions ofthe Act and Rules frrmed thcre und€r.

a) Votes in favour ofthe Resolution

No. of Secur€d Creditors
prcs€nl and votirg (in person
or by proxy or by au(horized

represenlative)

Value ofvotes cast (Rs.) 70 ofvalu€ oftotal votes crst

I 42.25 Crores 100

/-c")!
i,kw to

'rfl
' c. g.:

b) Votes agains( the Resolution



No. of Securcd Credilors
present rnd voting (in person
or b) prory or by authoaized

rcDresentative)

Vrlue ofvotes crst (Rs.) 9/o ofvalu€ oflotrl vot€s casr

0 0 0

No. of Secur€d Creditors
Present and voting (in person
or by proxy or by authorized

r€pr€sentative)

Valu€ ofvot€s crst (Rs.) 70 ofvalue oftotal votes cast

0 0 0

c) Invalid Votes

Resolulions menlioned in the notice of Meeting of Secured Credilors dated l6th. Jul],2019 stand
passed under voting conducted at Meeting b) way of phlsical ballot wilh requ;sile ma.joriri as per
deta;ls given above and hence ro be passed as on lhe daie ofmeeting ofSecured Crediiors. Chairman
of lhe meeling is to declare and confirm the above results of voring (voring by means of physical
ballolt, rn respecr ofrhe re)olurion. relerred herein

I hereby also confirm thal I am mainlaining the register physical ballots in respect ofvote cast through
physical ballot at NCLT Convened Meeting. The aallol Papers and all other relevanl records relating
to voiing through ballot papers are under my safe custody and is handed over to the Company
Secrelary oflhe Company for safe keeping.

Place : Anand
Date | 23108/2019

We lhe undersigned uhnerse\ rhar lhe Phys;cal Ballot-Bo-). uas opened in our Presence at 3.55 p.m.

on 23rd Day ofu\usus!. 2019 at the Venue ofth€ Meeting.

NIMISH MEHTA

MP
Chltrrrat, o4 ltl-u"o*2

Mcrddn Kag La'ra

Thankingyou,
Youls faithtully,
For D. C. Bhi

(C.P. No. 6628)

KIRAN MANKODI



REGISTER RECORDINC THE RESULTS OF THE POLL AT THf, illEETING OF SECURED CREDITORS OFswrss c LAscoAT EeUIIMENTS LTMITf,D Hf,LD IN puRsuANCE oF DIREcrroxi isau", 
""THI AH]\IEDABAD BINCH OF HON'BLI NATIONAL CO]TIPANY LAW TRIBUNAL (NCLT)

DATE OF MEETING : 21.08.2019

$ No. Nme of Securcd Creditor

I STATE BANK OF INDIA
JAI LAXM] PLAZA. GANESH
CROSSINC. ANAND. 388()()I

RITURAJ
VF]RMA

42_25

CRORES
YES

42 25

CRORES

0 NO

12.25

CRORES
42.25

0 0

..+._.........-1

For D, G Bh
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