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Ref: 289/RR/RL/SEC
9" February 2019

The National Stock Exchange of India Limited/
BSE Limited

Dear Sirs
Sub: Outcome of Board meeting

This is to inform you that the Board of Directors at its meeting held on 9™ February

2019 have approved the following:

1. Unaudited Financial Results of the Company and the Limited Review Report for
the quarter ended 31 December 2018 and copy of the same is enclosed. The un-
audited financial results of the company will be published in the Newspapers both
in English and Tamil within the stipulated time.

2. Re-constitution of Audit Committee, Nomination and Remuneration Committee,
Stakeholders Relationship Committee and Corporate Social Responsibility

Committee in wake of resignation of Dr.M.S.Ananth, Independent Director.
This letter may be taken on record by the exchange.

ThanRking you

Yours|faithfully
For UCAL FUEL SYSTEMS LIMITED

JAY AKAR KRISHNAMURTHY
CHAIRMAN AND MANAGING DIRECTOR

Encl: as above
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Limited Review Report on the Unaudited Standlone Financial Results for the Quarter and
Nine Months ended 31st December, 2018.

To

The Board of Directors
UCAL Fuel Systems Limited
Chennai

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of UCAL FUELS SYSTEMS LIMITED ("the Company"), for the quarter and
nine months ended December 31, 2018 ("the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued there under and other
Accounting Principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 5,




2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Without qualifying our opinion, we draw attention to the following:

a) The Company has Equity Investment aggregating to Rs.20,877.28 Lakhs in UCAL
Holdings Inc. (formerly known as Amtec Precision Products Inc. USA) a wholly
owned subsidiary. In respect of impairment of investment in the foreign wholly
owned subsidiary, being technical matter subject to uncertainty, we have relied on
the estimates of future operations and assumptions made by the Company and
which have been duly considered by the lenders of the subsidiary Company at the
time of refinancing. In view of the above no Provision for diminution/impairment
has been considered at this juncture for the nine months ended 31st December, 2018.

For R Subramanian and Company LLP
Chartered Accountants
Firm Registration No: 004137S/5200041

Place: Chennai
Date: 09/02/2019.
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER 2018

(All Amounts in Rs. Lakhs)

Quarter Ended Nine Months Ended Year Ended
Unandited Unandited Uiandited audited Tnaudited Andited
31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018
I. [Revenue from Operations 15,255.29 16,290.42 14,920.67 46,692.25 45,030.33 59,455.45
II. |Other Income 116.83 46.00 107.97 242.81 289.82 456.40
IIL. |Total Income (I +1I) 15,372.11 16,336.42 15,028.64 46,935.05 45,320.15 59,911.85
IV. |Expenses
Cost of materials consumed 7,690.73 8,652.48 7,810.67 24,317.59 22,536.69 29,900.40
Changes in inventories of finished goods ,stock in trade and
work in progress 367.70 (104.83) (293.29) 418.71 (472.30) (74.42)
Excise Duty - - - - 1,693.92 1,693.92
Employee Benefit expenses 2,080.59 1,999.80 1,998 85 6,114.12 5,964.06 8,338.88
Finance Cost 48594 578.14 500.32 1,848.37 1,596.18 2,220.90
Depreciation and amortisation expense 636.92 499.44 492.68 1,616.98 1,391.58 1,838.15
Other expenses 2,566.65 2,765.07 2,667.30 7,759.81 7,555.80 9,770.14
Total Expenses (IV) 13,828.54 14,390.11 13,176.53 42,075.59 40,265.93 53,687.97
V. |Profit/ Loss before exceptional items and tax (I- V) 1,543.57 1,946.31 1,852.11 4,859.46 5,054.22 6,223.88
VI. |Exceptional Items - - - - 15,191.85
VIL |Profit/ Loss before tax (V- VI) 1,543.57 1,946.31 1,852.11 4,859.46 5,054.22 (8,967.97)
VIIL|Tax Expense :
(1) Current Tax 3402 45.33 522.52 107.09 1,572.13 -
(2) Deferred Tax 83.64 803.18 161.85 1,233.22 337.00 3,035.70
Tax expense / (Credit) 117.66 848.51 684.37 1,340.31 1,909.13 3,035.70
Protit/ (Loss ) tor the period trom continuing operations
IX. |(VII- VIID) 1,425.92 1,097.80 1,167.74 3,519.16 3,145.09 (5,932.27)
X. [Total Other Comprehensive Income/(Loss), net of taxes 15.73 24.20 (21.43) 39.93 (59.06) (85.02)
XI. |Total Comprehensive Income/(Loss) for the year (IX) + (X) 1,410.19 1,073.60 1,146.31 3,479.23 3,086.03 (6,017.30)
XII. |Share capital 2,211.36 2,211.36 2,211.36 2,211.36 2,211.36 2,211.36
XIII.|No of equity shares 221.14 221.14 221.14 221.14 221.14 221.14
XIV.|Earnings per equity share
(1) Basic 6.45 4.96 5.28 1591 14.22 (26.83)
(2) Diluted 6.45 4.96 5.28 15.91 14.22 (26.83)
Notes to financial statements
. The above results were reviewed by the audit committee of the Board and approved by the Board of Directors at the respective meetings held on 09-02-
2019.
2 |The Statutory auditors of the Company have carried out a limited review of the results for the quarter/nine months ended December 31,2018.
3 |The Company operates in one segment namely automotive components.
. As per Ind AS, Revenue from operations is shown net of Good and Serviuce Tax (GST). However, for the earlier periods presented above i.e., for the
nine months ended 31* December, 2017 and for the year ended 31* March, 2018, Revenue from Operations includes Excise Duty.
Effective 1st April, 2018, the Company has adopted Ind AS 115 "Revenue from Contracts with Customers" using modified retrospective method and
5 |there were no adjustments required to the retained earnings as at 1st April, 2018. Also, the application of Ind AS 115 did not have any significant
impact on the financials of the Company.
6 |The figures of the previous periods have been regrouped / reclassified where necessary.

Place: Chennai
Date: 09.02.2019

JAYAKAR KRISH
CHAIRMAN & M




