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SUB: Proceedings of 33" AGM of Power Finance Corporation Limited

Madam/Sir,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find attached herewith proceedings of the 33 AGM of the Company
held today i.e. 27" August, 2019.

Submitted for your information and record.

Thanking You,

Yours faithfully,
For Power Finance Corporation Limited

’-——
(ManoOhar Balwani)
Company Secretary
mb@pfeindia.com
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POWER FINANCE CORPORATION LIMITED
NEW DELHI

Proceedings of the 33" Annual General Meeting held during 11.00 A.M. to
11.55 A.M. on Tuesday, the 27" August, 2019 at Talkatora Indoor Stadium,
Talkatora Garden, New Delhi - 110004.
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Company Secretary weleomed Shareholders and Auditors and introduced CMD and Directors to

the shareholders.

Chairman addressed the shareholders and Directors.

Company Secretary confirmed presence of quorum to Chairman, who declared meeting to be in
order..

Company Secretary read out the Notice, Directors' Report, Auditor’s Report, C&AG Report,
Secretarial Audit Report and the e\planatlonsfcomments given thereupon by the Board of
Directors in their report.

Company Secretary informed shareholders that in compliance with provisions of listing
regulations as well as of the Companies Act, 2013 read with the Companies (Management and
Administration) Ruies, 2614, the Company had provided e-voting facility to the members as on
the cut off date i.e. August 21, 2019 for a period of 3 days from August 24, 2019 to August 26,
2019 to enable them to cast their vote electronically on the items mentioned in the notice of AGM
dated July 30, 2019. Shri Sachin Agarwal, practising company secretary had been appointed as
scrutinizer for the purpose of remote e-voting and insta poll. Further, the shareholders were
informed that the proceedings of the AGM were being webcasted live.

It was further informed that the shareholders who had casted their votes through remote e-voting
were not required to vote again at the meeting.

Chairman explained the objective and implications of the proposed resolutions on the business set
out in the notice of this AGM dated July 30, 2019.

Thereafter, shareholders who had not voted through remote e-voting were requested, to cast their
vote through electronic voting system fac;hty provided at the EGM ie. Insta Poll after the
resolution was read out.

It was informed that the result of the Insta Poll along with the remote e-voting process shall be
posted on the website of the company, after its approval by the chairman subsequent to due
process of scrutinization of the voting by the scrutinizer, Shri Sachin Agarwal, practising
company secretary.

The resolutions related to following items of business were considered at the meeting:



ORDINARY BUSINESS

To receive, consider and adopt the audited financial statements including consolidated financial
statements of the Company for the financial year ended March 31, 2019, the Reports of the Board
of Directors and Auditors thereon.

2. To appoint a Director in place of Shri Naveen Bhushan Gupta (DIN: 00530741), who retires by
rotation and being eligible, offers himself for re-appointment.
3. To fix the remuneration of the Statutory Auditors.
SPECIAL BUSINESS
4. To appoint Shri Ravinder Singh Dhillon (DIN: 00278074), as Director of the Company.
5. To appoint Shri R. C. Mishra (DIN: 02469982), as Director of the Company.
6. To raié.e funds upto 270,000 crore through issue of Bonds/Debentures/notes/debt securities on
Private Placement basis in India and/or outside India.
X Chairman invited comments on the resolutions and general working of the company and replied
the same.
Xl Company Secretary proposed a vote of thanks to the Chair.
Xil.  Thereafter the Chairman declared the closure of the meeting.

It is hereby confirmed that the meeting was called, convened, held and conducted as per the provisions
of the Companies Act, 2013, the rules notified thereunder and Secretarial Standards issued by the ICSL
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