KONARK SYNTHETIC LIMITED

Regd.Off.:Mittal Industrial Estate, Building No.7, Andheri-Kurla Road, Saki-Naka, Andheri (East), MUMBAI 400 059
Tel : 4089 6300 * Fax No.4089 6322 Web: www. konarkgroup.co.inEmail - info@konarkgroup.co.in
CIN: L17200MH1984PLC033451

T4th August, 2018

To,

The Manager - DCS

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Dear Sir,
Scrip Code: 514128

Sub.: Outcome of the adjourned Board Meeting held today i.e. 14" August, 2018.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its meeting
held today i.e. 14t August, 2018, inter-aliz considered and approved the Standalone Un-audited
Financial Results of the Company for the quarter ended on 30t June, 2018.

A copy of the Standalone Un-Audited Financial Results for the quarter ended 30t June, 2018 along-
with Limited Review Report received from the Statutory Auditors of the Company on the said
results are enclosed herewith for your record.

The meeting of the Board of Directors commenced at 4.00 p-m. and concluded at 4.25p.m.

Kindly take the above in your record.

Thanking you,

Yours faithfully,
For KonarkSynthetic Limited

.4

Mehnuddin Khan
Company Secretary & ComPisEe Officer
Encl: A/a
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Standalone Unaudited Financial Results for the Quarter ended 30th June, 2018

o

(Rupees in Lakh except for EPS)

Sr. Particulars - Guarier Eniled "
No.
3 months ended Preceeding 3 months Corresponding 3 Previous Year
ended months ended ended
. 30/06/2018 31/03/2018 30/06/2017 31/03/2018
I [Revenue from Operations 2,257.70 2,536.10 3,084.63 9,446.99

II |Other Income 13.59 (3.24) 310.82 330.51
III Total Income (I+II) 2,271.29 2,532.86 3,395.45 9,777.50

IV |EXPENSES :-

Cost of material consumed 409.69 215.74 936.88 2,023.79

Purchases of stock-in-trade 788.23 2,375.64 1,689.41 6,242.77

Changes in inventories of finished goods ,stock -in- trade and work -in-progress 483.62 (625.37) (318.18) (1,013.28)
Employees benefit expenses 191,70 194,52 175.05 762.92

Finance cost 98.02 112.61 105.03 429.94

Depreciation and amortisation expenses 67.95 67.52 78.19 286.67

Other Expenses 239.82 234.15 327.08 988.69

. Total Expenses (IV) 2,279.04 2,574.80 3,197.46 9,721.50
V  |Profit /Loss before exceptional items (7.75) (41.94) 197.99 56.00

and tax (I-IV)

VI |Exceptional items / Extraordinary Items - 163.02 - 163.02
VII |Profit/(loss) before tax (V-VI) (7.75) (204.96) 197.99 (107.02)
VIII|Tax expenses :

(a) Current tax « (10.72) 40.50 9.25
(b) Deferred tax - (52.05) - (52.05)

IX [Profit / (Loss) for the period from continuing operations (VII-VIII) (7.75) (142.19)| - 157.49 (64.23)

X |Profit / (loss) from discontinued operations - - - -

XI |Tax expenses from discontinued operations - - = &
XII |Profit/(loss) from discentinued operations (X-XI) - - - -
XIIT |Profit/(loss) for the period (IX+XII) (7.75) (142.19) 157.49 (64.23)
XIV |Other Comprehensive Income

(a i) Items that will not be reclassfied to Profit & Loss 0 0 0 0
(a i) Income Tax relating to Items that will not be reclassfied to Profit & Loss 0 0 0 4]
(b) Items that will be reclassfied to Profit & Loss 0 0 0 0

XV [Total Comprehensive Income for the period - - - -
XVI [Paid up Equity Share Capital (Face Value of Rs.10/- per Equity Share) 580.80 580.80 580.80 580.80
XVII|Earning per equity share -

(1) Basic (0.13) (2.45) 2.71 (1.11)
(2) Diluted (0.13) (2.45) 2.71 (L11)
Notes:

1 |The above unaudited financial results have been reviewed by the Audit committee and approved by the Board of Directors of the Company in their meetings held
on 14.08.2018. The Statutory Auditors have carried out Limited Review of the same. The Statutory Auditors have expressed an unqualified opinion.

The Company has only one segment namely textile, hence no separate segmentwise disclosure has been made.

3 |The above financial results have been prepared in accordance with Indian Accounting Standards("Ind AS") as prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued ther under.

4 |The figures of Quarter ended 31st March 2018 are the Balancing Figures Between Audited figures in respect of ful financial year and published year- to - date
figures upto third quarter of the year ended 31st March 2018.

5 |The figures of previous periods have been regrouped wherever considered necessary.

By order of the Board of Directors
For Konark Synthetic Limited

Place: Mumbai
Date : 14th August 2018

DIN: 00005864




B. P. Kabra & Associates @(

CHARTERED ACCOUNTANTS

ROOM MO 21, 15T FLOOR, 65, CHANDANWADIL MARINE LINES, MUMBAI - 400 002. CA Bankat T, Kabra
TEL @ 2200 0488 ¢ 2200 0580 « E-MAIL - bpkassocialtes 1 @gmail.com f.Com F.E A ’

Indapandent Auditor's Review Report on Standalone Quarterly Unaudited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,The Board of Directors of
konark Synthetic Limited,

We have reviewed fthe accompanying Statement of Unauditea Standalone Financial Results of Mis.
Konark Synthetic Limited.("the Company®) for the guarter ended June 30 2018 (“the Statement’)
attacned herewith, except for the disclosures regarding 'Public Shareholding’ and ‘Fromoter and
Promoter Group Shareholding and ‘'Numbér of Investor Complamis’, being submitted by the Company
pursuant to the reqguirement of Regulstion 33 of the SEBI (Listing Obligatons and Disclasure
Reguirements) Requlations, 2015 as modified by Circular No CIR!CFD/FAC/S2201E dated July 5. 2018

The Statemeant, which s tha respons |:I|'t_j|f of the Company's Management and approved by the Board of
Directors In thelr mestng held on 147 Aucgust, 2015 has Deen prepared 0’ accordance with the
recognition and messurement principles lzid down in-the Indian Accounting Standard 34 lnterm
Financial Reporting” ("ind AS 34"), prescrioed under section 133, of the Companies Act, 2013 read with
relevanl rules issued therg-under Bnd ather accounting principles generally. accepied in India. Dur
responsibility is o issue 8 repdt on these Financigl Statements based on our review

We conducted our-review of the Siatement In eccordance with the Standard on Review Engegement
(SRE) 2410 "Review” of Interim Financigl Information Parformed by the Independant Auditor of the
Entity,” izgued by the Ingtitute of Chartered Accountants &f India, This standard requires that we plan and
parfarm ihe reviaw [ obtamn moderate assurance as o whether the Statement [z free of material
rmigstatermant, & review & imited poimariiy - to ingquities of Company parsonnel and analybcal procadures
appled 1o fnancial data and thus provide less assurance than anaudin We have not performed an audit
and accordingly, we do not express an audit opinizn

Based on our review conducted az siated above nothing has core o our atfention that causes us 1o
beleve that the atcompanying -Statément, prepared in accordance with the-applicable Indian Accounting
standards as prescrbed under Section 33 of the Companies-Act, 2013 read with relevant rules issued
therg-under and cther accounting principles generally accepied in india, has not discizsed the infarmaton
requited o be disclosed in terms of Reguiation 33 of the ZEBI (Listing Cblgations and Digclosune
Heguiremenis) Regulatiaons, 2015, a8 modified by Circular Mo, CIRCEDIFAZEZIZNE dated July 5. 2016
neluding the mannerin which it i 19 be dizcicsed, or that it contains any meaterial mis-staterment

The raweaw of the unaudited Etandalane finrancigl resultz for the guarer endsd 30 June 2097 included in
the Staterment, was carned cut and reporied by Bhuwania & Agrawal Associata  vide their unmadified
revieny report dated  25/009:2017, whose reports have baen furnishad to us and which have been reled
upon by us for the purpose of cur-review of the Statement. Our réview report iz not gualifed in respect of
this mattar

For B.P., Kabra & Associates
Chartered Accountants

Bl
Bankat P Habra
Proprietor
Membership No.115966
Firm Reg. No. 124578W

Place : Mumbai Dated: 14" August, 2018



