
V2 Retail Limited

November 2, 2018

To,

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/I , G Block, Bandra
Kurla Complex, Bandra (East) Mumbai-40005 1

NSE Code- V2RETAIL

BSE (Bombay Stock Exchange) Limited
25th floor,"Phiroze Jedeebhoy Tower",
Dalai Street, Fort, Mumbai-400001
BSE Code-532867

Subject- Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, Intimation about adoption ol ' the unaudited Standalone Financial

Results along with limited review report for the quarter ended September 30, 2018.

Ref V2 Retail Limited, (Scrip Code:- V2RETAIL, 532867)

Dear Sir/Ma'am

Pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 please find attached herewith unaudited Standalone Financial Results along with limited review

report for the quarter ended September 30, 2018. The same is considered and approved by the board of
directors of the company at the board meeting held on Friday, November 2, 2018 at 4:00 PM at the

registered office of the company.

This is for your infomlation and record

Thanking You,

Yours Sincerely:

For V2 Retail Limited
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Chai
Dnqo0491 885
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Walker Chandiok & Co LLP
IFormerly Walter. Chandiok & Co}
21st Floor, DLF Square
Jacaranda Mate, DLF Phase ll
Gurgaon 122002
India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor's Review Report on Quarterly Financial Results and Year to Date
Results of the Company Pwsuant to the Regulation 33 of the DEBI(Listing Obligations and
Disclosure Requirements) Regulations, 20Un

To the Board of Directors of V2 Retail Limited

l We have rev'sewed the accompanying statement of unaudited stmdalonc financial results
('Statement) of V2 Retail Lirnitcd('the Company) for the quarter ended 30 September 2018 and
the year to date resets for the period IApiil 2018 to 30 September 2018, being submitted by the
Company pursuant to the requirements af Regulation 33 of the SEBI Q.isdng Obligations and
Disclosure Requirements) Regulations, 2n15. Ttlis Statement is the responsibMty of the
Company''s Management and has been approved by tile Board of Directors. Our i:esponsibility is
to issue a !-eport on the Statement based on ow l:eview.

2. V7e conducted our review in accordmlce with the Standard on Review Engagement(SRE) 2410,
Review of Interim Financial Infom)anon Perfomled by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accocntmts of India. This standard requires that we plan
and pei:form the renew to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited prtmaiily [o inquiries of company personnel and
analytical procedui:es, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audio opinion.

3 As stated in Note 3 to the Hnancial results, he Company's other equity as al 30 Scptcmber 2018
indudes an amount of Rs. 365.36 lakh in Me nature of capital resell'e arising out of business
resmicturing carded out in earlier years, for which the Comply's management has not been
able to provide necessary reconciliation and infonnadon. In the absence of sufficient appropriate
audit evidence, we ate unable to commen: upon the appropriateness and dassiRcation of die
aforesaid balance, and the consequential impact, if any, on the financial results.

Our audit report of previous }'ear ended 31 March 2018 was also q.ualified fol: this matter

4 As stated in Note 6 to the fhancid resets, the Company''s contingent liabMties as at
30 September 2018 indude an amount of Rs. 2,542.65 lakh relating to litigations pending udM
various authorities, for which the Company's management has not been able to prodde
necessaq details and information. In the absence of sufHcient appropriate audit evidence, we are
unable to comment upon the appropriateness and classification of the aforesaid amounts
including management's evaluation of likely outcome of such htigations in accordance with Ind
AS 37, "Provisions, Contingent I.iabilities and Contingent Assets" and the consequential
if an)-, on the Hnancial resets.
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\Ahlker Chandiok &Co LLP

Our audit report of previous yeu ended 31 March 2018 was also qualified for this matter

5 Based on our review conducted as above, ucept for the possible effects of the matters described
in previous paragraphs 3 nld 4 above, nothing has come to our attention that causes us to
belize that the accompanying Statement pfepmed in accordance with applicable Indian
Accounting Standards specified under Secdan 133 of the Companies Act, 2013 and DEBI
Circulms CIR/CFD/CMD/15/2015 dated 30 Novembu 2015 and CIR/CFD/FAC/62/2016
dated 5 July 2016, and other recognised accounting practices and policies has not disclosed the
infomladon required to bc disclosed in accordance wiM the requirements of Regulation 33 of the
SEB](Listing Obligations and Disdosu=e Requirements) Regulations, 2015, including the
manner in which it is to be disposed, or that it contains any material misstatement.

Fot Walker Chandiok &; Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Q
Bg

+Rohit Afota
Pmtner

Membership No. 504779

Place: New Delft
Date: 2 November 2018

Chartered Accountants
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Scatemmt of unau ted financial KS ts for the quarter and period ended 30 September 2018
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culars

Ru'ence
revenue &am opemdons
Oahu hctlmc
Tot:d revemle

Expcnsce
Purcluse of stock'in-trade
Chmgw in hwatodes of stock(-h-tudc
Employee bmefit& apmse
Finance cuts
DepKchdaa at\d amor&adon expense
Other expense
Teal c:cpenses

Profit bcfarc tax and exceptional items (1.2)

R*c ptional isms (refer nite 7)

(Loss)/profit before cm (3-4)

fax expense
Current mx
Deferred tax

Total tax (credit)/expense
(Loss)/profit for e period ($-6)

C)ihu compnhcnsix'c incamc
ID items tint wU not be rKlassified to the SMtemeaE Q
profit and loss
lnD Income tax rclathg to items that w© not be
rcclassi8cd to &e nutenlent of profit arid Ims
li) !tens that wrU be eclassi6cd to the statement ofprofit

l© Income tax relating to items that wal be rcciassi8ed to
che statement af profit nad lws
Total outer compKbeasive income

Fatal comprehensive income iar &e period
jcompdsing(lass)/pnait and other cemprehcwiw
Income faF the pctiod] (7+8)

Paid up eqdy shag evita!(face value of R$. }0 mch)
)chef equip © pn bdmce sheet

Eamings pcr share(of R$. 10 each) (nQt annualised):

)ilUEcH

Yeu ended
30 Septcmbei

2m8
30June 2018 30 Septemba 30 Scptembe!

2018
30 September

2Q17
31 March 2018

(Unaudited)   Unaudited)   maud;ted   Unaudi!   Unaudited (Audited)

           



V2 Retail Limited
V2 Retail Limited
Statement of assets and liabiiida as at 30 September 2018

30 September
20a

As at
31 hlarcl} 2018

:Non-current assets
a) Pm?eny, pint aad equipneilt
b> Capital wade-in-progress
c) Other iatandble asset
ag !ntangible assets urdu develapinil:nt
e) Fimncial assets

i) toms
aD Other 6nlancia} assets

E) Dehned tax ©seu (na)
# paco-,' t": aswts (net)
b) Oehcr non-cuncat asset

naudited ' CAudited

8,©S.30
1 73 .. ! 5

36.79
594.88

6243.97
65.69

9.30
$94.88

448,98
80.37

1,135.88
393.10

]3,985.97

343,74
78.5Q

.475.26
392.v9

2,120.88
l0,325.01

Cunent assets
a) Inwntodns
b) Hnanchl asset

i) hvwtmetib
i9 Trade receivables
uD Cash md cwh cquismlents
iq Other 6maac;al assets

c> Osha current assets

25,478.68 1 6,0 19 ,07

4.04
706.40
540.78

4,948.12
SL678.0Z

!24S.99
32,922.01
46,907.98

8,965.30

476.89
61.52

.1 ,844.37
27,367.1S

'i24S.99
28,6U.14
38,936.U

Assets dassiGed as held for sale

TOTAL ASSETS:

KQulav ANO LiABliJTIES
a) Equip' sham capital
b) Otbc{ eqdty

3,407.40
23#74.58
26,881.98

3J92.27
24,003.68
27J95.95Total equip'l

Noa..current liabilities

a) Fimndal IhbUdes
b} Pcovbims
q Osha non-oacnt bbiUdes

9.25
152.12
427.37
58$.74

8.50
121 .95
208.2!

338.66Total non-current liabilities

Current liabilities

n) Fimncial habilitin
j) for''«hgn
© Trade payables

[)ue to micm and sma]] eatelpfises
Due to others

iQ O&e= 6nandai ]iabi&des
b) PHvbions
c) Oahu cuaent hbUdes

1 ,5o2.98

t3jt4.01
2J6t.56

79.54

l0,0S1.94
277.17
65.59

21 1.84

l0.586.54
6tS.00

38,936.15

'total cunent habilitiesl

Liabilities dkecdy' assochted 'vdth assets classified as held for sale
rO'rAL ZQy!].X XNn nanicmEsl

8@.17
;2.26
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V2 Retail Limited

li The Audit committee has reviewed these as ts md tile Board of directors have approved the above results and its rc)ease at thc& reslucdte mcc&ng hdd oo 21
November 2018. '1be statutory auditors have carried ou! limited renew for talc quarter aad pcd(x] ended 30 September 2018 and have tsstie(i a mulified review report

2. '1be above 6nancia] results hat'e been plepued in accordance said the recogmdon md measwanent pthciples of the Indian Accauntiag Standards (Ind AS) asl
notified urdu rhe Companies(1ndiart Accaunthg Standards) Rules. 2a15 u speci6ed urdu section 133 of rhc Companies Aa. 2013

3. '1hc Company's ptalnary business segtnalt is nflectcd based Dtl prindpd business acdvitie$ carried on by Me Comply. As pw Ind AS ta8, Operating Segments, thee

Company operates one repoatablc busts segmcari.e., ntail trade and is I)timqdy opemthg in lada znd hence. considered a$ si:lyle geogrnpbica} segment.

4. Dating the gunter wdcd 30 September 2at8. Me Comply has gcmted NO employee stock options("ESOI '") M t)er sdieme appmvcd by "Nominathn and
Remit\oration Comtnittee ', ar an exetdse pace of R$. 10 pu opdoa. Fut$e!, out aF315,37t ESOP oustariding s at ac lxghnhg of the quarter, the Company hast
fnrbi cd 32,880 HOOP dut:ing tbe quutcr (nded 30 September 2D18. '1'ota] autstafldhtg ESOP as at tile quarter (ndcd 30 September 2D18 afc 282,491. The vesda
period of the ESOP h mn8;ing iron 15 months to 36 months. 'lbe grattted o})noms c3n be exeocbcd after vesting ar anytime before lite cxpi:y of 3 months from:
vcsufig date. Aa amount Df Rs. 107.27 lakh leas brett tc:corded for dlc quarter ended 30 September 2018 a$ employee beneRts expmsq w he pmpoaionatc cost o
ESOP grated during the quartet: ended 30 Septemlxr 2Q18.

S. 'l"he Company rcstmctwed its bushes h the fhaacial year 201&it resulting ia crcadcn cf Capital I csc e amotlnting to lts. 60,523.24 1alQ. The ahrementiotled
K$ewe has been rKandjed ucept fbr R$. 365.36 :akh which the Cooapmy is kt die prwws of tewondl&lg. llowwct, the management bebcves that there i$ no impact
of tbe same on statement of profit md loss,

6. Out of coatingmt ]i4b&dcs exis&lg M u 3Q Septembu 20 {8, certain EabiHties a©nga&lg to R£ 2.542.6S !akh are under appeal with difhran{ autlmdtiw at difkant
levels. WAIst rhc imlmct of mntiiigetlt liabiEdes on the tllese nsulcs can oNy bc ascertained ai the setdemetlt of such cases/dispuKS, management hw msewed Mat
bled on tbe merits o{ such cams, the (:am!)aay bas wasaiabiy goad chances on succeeding 2nd 2ccnrditlgly, rlo pn)vilon has been Kcoifru-ed in dlese 8nmdaii

7. Exceptiorla] items amoun&lg to R$..2,530 !akh for tbe q iter and ped(H ended 3Q Septem])cr 2018, represents one tale setdement amount which the Comply }us
agreed to pay ae lenders ht tdhquishhg their Right af Recompense(ROR) for the sacd8cm made for Acm h Finandai ymr 2010-2011undu the Corpomb I)ebt
Rwtncmthg (CDR) padage t?a€ blasts RestmctwhgAgteeaien!(MRA) cnteted inn h November, 2010. 'Dle Company has x?ide leaef dated 21 .\ugwt 2018 to ac
eitders offend to fny above said amount upto 28 Febniary 2019

Notes

'nte amamr b subject to 6nakation or bene&t to be received by the Company for Heed depodts amotlnthg tomb. 275 lakh in Mc aamc af Visual Retai! [iadted and
interest expettse payable to Bank of !tldia amoulthxg to Rs. 23+ lakh subject to approval of competent authodq.

Place; New Debi
Date: 2 Nova:mlx't 20] 8 DIN': 00491885
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