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Nouveau Global Ventures Limited 

(,11\1. I O'I/1U/r'/1IItJfHJflI (JJ/I:)(/1') 

Sr. 
No. 
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STATEMENT OF AUDITED STANDALONE FINANCIAL 
RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH 2020 

'--

Particulars 
(Rupees In lakhs except EPi 

Standalone 
For the Quarter ended For the Year ended 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.201 

Income from Operations 
(Audited) {Unaudited) (Audited) (Audited) (Audit~ 

(a) Net Sales/Income from 
operations 

0.00 28.34 196.51 51.84 264-40 

(b) Other Income 14.10 11.37 30.94 51.70 108.36 
Total Income 14.10 39.71 227.45 103.54 372.76 
Expenses I 
(a) Cost of materials consume!;! - - - ~ -
(b) Purchase of stock-in-trade - - 150.00 . 156.54 
(c) Changes in inventories of - - 12.84 ~ 12.43 
finished goods) work in progress 
and stock-in-trade 

(d) Employee benefits expenses 14.44 11.51 14.65 46.94 51.65 
(e) Finance Cost 

-
12.53 12.27 13.68 48.21 62.90 

(f) Depreciation and amortisation 3.32 3.67 3.63 14.30 14.72 
expenses 
(g) Other expenses 212.07 6.37 18.32 245.59 61.66 
Total Expenses 242.36 33.82 213.11 355.04 359.89 
Profit/(Loss) before exceptional (228.26) 5.89 14.34 (2.51.50) 12.87 
items and tax (l-2) 
Exceptional Items - - . . -

Profit/loss) before tax (3-4) (228.26) 5.89 14.34 (251.50) . 12.87 

Tax Expense 

- Current Tax - - 2.48 - 2.48 

- Excess / (Short) Provisions of 3.77 - - 3.77 -
Earlier Years 
MAT Credit Entitlement - - (2.48) - (2.4~) 

- Deferred Tax (0.44) - 18.41 (0.44) 18.41 

Profit/(Loss) for the period (5-6) (231.59) 5.89 (4.08) (254.83) (5.55) 

Other Comprehensive income 1~\Obal 
(Net of tax) :~ ~\ ~ --~~ 
'----.~~~~; 
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Nouveau Global Ventures Limited 

elf\!: L01401MH1988PLC049645 

~a) Items that will not b 
... 

(0.66) (8.16) (10.23) ~~classified to profit or loss Gaill~ 1.67 13.61 

~Ioss) on fair value of equity 
Instruments 

(b) Profit on fair valuation of 1.62 0.16 1.62 -
defined benefits plans as per - 0.16 

actuarial valuation 

Deferred tax/ (expenses) benefit - - - - -
relating to these items -
Total other 
income 

comprehensive 0.96 1.67 13.77 (6.54) (10.07) 

Total Comprehensive Income for (2.30.63) (261.37) 
the period (7+ 8) 

7.56 9.70 (15.61) 

Profit for the period attributable 
to: 

Shareholders of the Company - - - -
Non-controlling Interest - - - -
Profit for the period (231.59) 7.56 - (254.83) -
Other comprehensive income 
attributable to: 

Shareholders of the Company . - - -
Non-controlling Interest - - .. -
Other comprehensive income for 0.96 7.56 (6.54) (10.07) 
the period 

Total comprehensive income for 
the period attributable to: 

Shareholders of the Company - - - - -
Non-controlling Interest - - - - -
Total comprehensive income for- . (230.6) 7.56 9.70 (261.37) (15.61) 
the period 

Paid-up equity share capital 1855.30 1855.30 1855.30 1855.30 1855.30 

Face value of share 10/- 10/- 10/- 10/- 10/-

Earnings Per Share (of Rs. 10/-
each) (not annualised) : 
(a) Basic (1.25) 0.03 (O.02) (1.37) {0.O3} 

(b) Diluted (1.25) -O~\. ... ~I NO.02) (1.1ift) (0.O3) 

1~ Q <fJ 

~ Mu . _.) 
o ::1 -t- ;;,. 

_ -q,C"b 

* -
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STATEMENT OF AUDITED STANDALONE ASSETS & LIABILITIES FOR THE YEAR ENDED 31ST 

MARCH,2020 

(Rupees in Lakhs) 
Sr. Particulars As at 
No. 31.03.2020 31.03.2019 
A ASSETS: 
1 NON-CURRENT ASSETS 

(a) Property, Plant & equipment 34.68 47.48 
(b) Investments in Property 645.22 645.22 
(c) Other current assets 

Financial Assets 

(i) Investments 285.85 294.02 
(ii) Loans 99.97 271.26 
(iii) Other Financial Instruments 44.24 44.46 

(d) Deferred Tax Assets (Net) 4.97 4.53 
(e) Current Tax Assets (Net) 156.54 153.06 

. (f) Other non-current Assets 32.47 32.47 
Sub - Total- Non-Current Assets 1303.94 1492.50 

2 CURRENT ASSETS 
(a) Inventories 5.70 5.70 
(b) Financial assets -(i) Trade Receivables 97.49 77.78 

(ii) Cash & Cash equivalents 16.10 20.87 
(iii) Other Balances with Bank 14.10 13.20 
(iv) Loans - 7.62 

(e) Other current assets 2.54 33.72 
Sub -Total- Current Assets 135.94 158.90 

TOTAL ASSETS (1+2) 1439.88 1651.41 
-

B EQUITY AND LIABILITIES: 
1 EQUITY 

(a) Equity Share Capital 1855.30 1855.30 
(b) Other equity (1456.18) {1194.80} 

Sub - Total - Shareholder's 399.12 660.50 

1-. Funds 
2 NON-CURRENT LIABILITIES: -==-AI"" ,~, ~ 

(a) Financial Liabilities I~C>~/,It:'\ 

"·-'''·=·'''··' .... ''=~"'''·'··'''-·..,. ... '..;~'"''''-''"''-... ='===~ ... -=~'''''''''-·-·'l t· =M: .. · ai ' .. '.E,' """""'"T.<J;"=.~="""'" r~ ~ 2J . 
401/ A, Pearl Arcade, Opp. P.K. Jewellers, D woo Baug Lan .rj1f . P. Road, Andheri (W), Mumbai 

I ,~ , 
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. 't d Nouvcnu Global Ventures lIml e 
( If II OI/ltJJr'/lIl'l'HlflI JI Oltl'JIA'j 

I-\:~ ,. .. -~~. }~! n:~~~·~2\~~~lg~.~_ ," _,_"~_ .-~_.~ - ,~Gl\l.lf"-.'~, .. ,:'~--,.~-li:~}=·~:,~= 
_______ ~L~~ller ~lI1l1nciC11 Liilbililies 172.06 177.0G __ 
__ (b) ... ,.~mployce ~~;efitObliB<rtjoo;'-" ----ii.63----- ----,-.. 14.44 

Sub - Total • Non • Current --'824.82---- _.. 708.91 
liabilities 

3 CURRENT LIABILITIES: 

(a) Financial liabilities 
(i) Borrowings 
(ii) Trade PaYilbles 
- Due to Micro & Small 
Enterprises 
• Due to Others 
(iii) Other Current Financial 
Liabilities 

(b) Employee Benefit Obligations 
(c) Other Current Liabilities 

Sub -Total· Current liabilities 
TOTAL - EQUITY AND LIABILITIES (1+2+3) 

11.82 15.09 

0.45 0.45 

28.95 195.77 

155.47 8.79 

11.50 9.91 

7.75 52.01 

215.94 282.00 

1439.88 1651.41 
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Nouveau Globol Ventures Limited 
(,If'1 I () 1t1{J;rv111'1')fV~I)1 (j)ll()r;'Vj 

REPORTING SEGMENT-WISE AUDITED STANDALONE RESULTS fOR THE QUI\RTER AND YEAR 
ENDED 31ST MARCH, 2020 . 

(Rupees In lakhs) 

For the Quarter ended For the Year ended 
Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
1. Segment Revenue 
a. Multimedia - - 172.94 - 172.94 
b. Financial Consultancy 0,00 28.34 20.85 51.84 63.60 
c. Dealing in Securities - - - - -
d, Trading Division - - 2.72 - 27.86 
Total Segment Revenue 0.00 28.34 196.51 51.84 264.40 
Less: Inter Segment - - - -
Revenue 
Net sales /Income From 0.00 28.34 196.51 51.84 264.40 
Operations 
2. Segment Results 
a. Multimedia - - 22.94 - 22.94 
b. Financial Consultancy 0;00 28.34 20.85 51.84 63;60 
c. Dealing in Securities - - - - -
d. Trading Division - - (4.18) - (2.95) 
Total Segment Result 0.00 28.34 39.61 51.84 83.59 
Add: Other Income - -
Less: Finance Cost 12,53 12.27 13.68 48.21 62.90 
Less: Net Un-allocable 229.84 21.54 34.66 306.84 108.31 
Expenditu re 
Add: Un-allocable income 14.10 11.37 23.06 51.70 100.48 
less: Exceptional Items 0.00 - - 0.00 -
Total Profit & Loss for the (228.26) 5.89 14.34 (251.50) 12.87 
year 

Note: 

4011 A, Pearl Arcade, Opp. P.K. Jewellers. Dawood Baug Lane, Off J. P. Road, Andherl (W), Mumbai - 400058 
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Nouveau Global Ventures Limited 
(~IH U)'ll.l0 IMI-11988PLC04 904 5 

STANDALONE AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020 

Sr. 
(Amount in Rupees) 

For the year ended For the yeLlr ended 

No. Particulilrs 31.03.2020 31.03.2019 
A. Cash Flow from ol2erating Activities: 

Net profit/(Ioss) before tax & extra (25/149/733) 1/286/742 
ordinary items 
Adjustment for: 

Depreciation and amortisation of Fixed l,429,717 lA71,517 
Assets 
Remeasurement of Investments & (654,242) 
Others 
Rent Received (4,016,000) (4,797,750) 
Tax Provision (333,304) 
Interest Received (723,752) (4,202,000) 
Operating profit/(Ioss) before working (29A47,314) (6/241,391) 
c~pital changes 
Changes in O~erating Assets and 
liabilities 

(Increase)/Decrease in Inventories - 1,242,658 
(Increase) / Decrease in Trade (1,970,703) 9,363,942 
Receivables 
(Increase) / Decrease in Loan 171129,445 (454,970) 

(Increase) / Decrease in Other Current 3,117,948 9,245A28 
Assets 
(Increase) / Decrease in Current Tax (348,563) (483,948) 
Assets 

(Increase) I Decrease in Loan 761,732 4,400 

(Increase) / Decrease in Other Financial 22,250 400,000 
Instruments 
(Increase) / Decrease in Other Non- - 56,667 
Current Assets 
Increase / (Decrease) in Other Financial . (500,000) (802,604) 

Liabilities (Non-Current) 
Increase / (Decrease) in Trade Payable (16,681,882) 10,759,170 

Increase / (Decrease) in Employee (281,405) 239,297 

Benefits Obligation(Non-Current) 
Increase / (Decrease) in Employee 158~.:ih"J~ 6,226 

h~v ~'1:f 
"(9~~ 
~ ~ 

"'""",-",..~ • ...."·,,,·~~, . ..,_,,,.~·~,.~u~, ~,~, . .,.,.,~:~~=~,~ .. =,-=..".=.~.,."~-: ..•. ',, -., -"::l- •.• ...,M,' . .'<..".=~' ,. t-",=-~"" ... 
o lJ", C/'I 
-;t.. 'bi]' r-
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- Benefits_Obligation(Currcnt) 
Increase / (Decrellse) in Other Current 
liabilities 
Increase / (Decrease) in Deferred Tax 

f--
Assets 
Increase / (Decrease) in Other Financial 
Liabilities (Current) 
Net Cash from Operating activities 

B. Cash Flow From Investing Activities: 
(Purchase )/ Sale of Fixed Assets 
Receipt From Investing in Partnership 
firm 
Increase / (Decrease) in investments 
Purchase of Investments 

Sale of Investments 
Rent Received 
Interest Received 
Net Cash from Investing activities 

C. Cash Flow From Financing Activities: 
(Repayment)/Proceeds of Borrowings 
Repayment of Short-term Borrowing 
Net Cash from Financing activities 
Net increase in Cash and Cash 
Equivalents 
Cash & Cash Equivalents (Opening) 
Cash & Cash Equivalents (Closing) 

Nouveau Global Ventures Limited 
CII .. /, IOl'l () 1rv11-11~)8nfJI. C049G4 t~ 

--
(4,425,435) (2,119,608) 

(44,008) 

14,668,480 718,326 

(17,840,502) 21,933,593 

(149,799)' 15,114 
- (4,232) 

817,015 

- (2,100,000) 

- 1,408,254 

4,016,000 4,797,750 

723,752 4,202,000 

5,406,968 8,318,886 

12,372,475 (30,515,970) 

(326,386) 190,910 

12,046,089 (30,32.5,060) 

(387,445) (72,581) 

3,407,564 3,480,145 

3,020,119 3,407,564 

Note: 

1. Cash & Cash Equivalents at the end of the year consist of Cash in Hand and Balances with 
Banks and are net of Short Term Loans and Advances from banks as follows: 

-
Particulars As at As at 

31-03-2.020 31-03-2019 

Cash in Hand 227,012 ' 663,649 

Balances with Banks including FD 2,793,107 2,743,914 

Total 3,020,119 3,4071564 

2. Previous year's figures have been regrouped, rearranged ~f~ry in order to 
conform to current year's presentation. . ~ ~(,J/) 

->->.-~.--> -,,-~~~"-,>",>~>~~ ..• ">.>,--~---'j~-
401/ A, Pearl Arcade, Opp, P.I<. Jewellers, Dawood Baug L e, ), p, Ro ::..A~· heri (W), Mumbai 
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Notes: 
1. 

2. 

3. 

4. 

---_._-- .. --- .......... . 

Nouveau Global Ventures Limited 
(: 1(\1 I. O'ltl () / Iv1H 1~F38fJl.-C04 :)(:,4 ~~ 

The above Audited Standalone financial results for the quarter and year ended on 31st March, 
2020 which are prepared in accordance with Regulation 33 of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015 (as amended), have been reviewed -by the Audit 
Committee and approved by the Board of Directors at their meeting held on 30th July, 2020 . 

These Financial Results have been prepared in accordance with Indian Accounting Standards (lnd 
As) as notified. These financial results have been audited by the statutory auditors of the 
Company, who have expressed an unmodified opinion on the same. 

The Company has four reportable business segments i.e. Multimedia, Trading Division, Financial 
Consultancy and Dealing in shares & Securities and the Segment reporting of the Company has 
been prepared in accordance with IND As 108 on "Segment Reporting ". 

The figures of the last quarter ended as on 31 March 2020 and the corresponding previous 
quarter ended as on March 31,2019 are the balancing figures between audited figures in respect 
of the full financial year and the unaudited published year to-date figures up to the end of the 
third quarter of the respective financial year. Also, the figures up to the third quarter of the 
respective financial year were subject to limited review: 

5. The Company is having 100% wholly owned subsidiary Company, namely Nouveau Shares & 

Securities ltd. So non-controlling interest! Minority interest is not available! applicable. Hence 
point no. 11 to 13 of above financial result is not applicable to the Company .. 

6. Figures for the previous periods are re-classified/ re-arranged/ re-grouped/ wherever necessary, 
to correspond with the current period's classification/ disclosure. 

7. 

t: 8. 1m pact of Covid 19 :-
it 

-, ., 
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Nouveau Global Ventures Limited 

CIN.1 ()'140/rv1H19F38PLC049f)4~) 

The World Hellith Organisation (WHO) declared outbrenk of Coronavirus Disease (COVID-19) a 
global pandemic on March 11, 2020, Consequent to this, Government of India declared 
lockdown on March 23, 2020 and the Company suspended the operations in all ongoing projects 
of the Company in compliance with the lockdown instructions issued by the Central and State 
Governments. COVID-19 has impacted the normal business operations of the Company like 
others during the lock-down period. 

The Company has assessed the possible effects that may result from the pandemic relating to 
COVID-19 on the carrying amounts of Receivables, Inventories, Investments and other assets / 
liabilities. In developing the assumptions relating to the possible future uncertainties in the 
global economic conditions because of this pandemic, the Company, as at the date of approval 
of these financial results has used internal and external sources of Information. As on current 
date, the Company has concluded that the Impact of COVID - 19 is not material based on these 
estimates. 

The Central and State Governments have initiated steps to lift the lockdown and the Company 
will adhere to the same as it resumes its activities) the Company will continue to monitor 
developments in future periods. 

For Nouveau Global Ventures Limited 

Place: Mumbai 
Dated: 30th July/2020 

Managing Director 
DIN: 00219096 
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'E-ma;f:sull;{vallligwa{a@yalioo.colll, rrer. :No. 022-26133730/31/32 

INDEPENDENT AUDITOR'S REPORT ON THE STANDALONE ANNUAL FINANCIAL 
RESULTS 

(Pursuant to the regulation 33 ofSEBI (Listing obligations and Disclosure Requirements) 
Regulations 2015, as amended ("Listing Regulations") 

To the Board of Directors of 
Nouveau Global Ventures Limited 
Mumbai 

Opinion: 

1. We have audited the accompanying standalone annual financial Results of 
, Nouveau Global Ventures Limited ("the Company") for the year ended March 
31, 2020 ('Standalone Financial Results'), attached herewith, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended 
("Listing RegUlations"). 

2. In our opinion and to the best of our information and according to the 
, ' explanations given to us, the aforesaid standalone annual financial results: 

• are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

• gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards and other 
accounting principles generally accepted in India, of the net loss and other 
comprehensive income and other financial information of the Company for the 
year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under Section 143(10) of the Companies Act, 2013 ('the Act') and other applicable 
authoritative pronouncements issued by the Institute of Chartered Accountants of 
India. Our responsibilities under those Standards are further described in the 'Auditors' 
Responsibilities for the Audit of the Standalone Annual Financial Results' section of our 
report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audi ' andalone financial statements 
under the provisions of the Act and the 1&'-: r, ,and we have fulfilled our 
other' ethical responsibilities in accorda ~ llt . ements and the Code of 

;::,:. lie 'If( . S 0. 
......J M. " ) (61 > 
~ FRN:·110616W ;;j 
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Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate 
to provide a basis for our opinion on the standalone annual financial results. 

Emphasis of Matter 

We draw your attention to Note 8 of the financial results which explains the 
uncertainties and the management's assessment of the potential impact due to lock­
downs and other restrictions and conditions related to the COVID-19 pandemic 
situation and consequently the Company's results are highly dependent upon future 
developments, which are highly uncertain. 

Our opinion is not modified in respect of this matter. 

Management's and Board of Directors Responsibilities for the Standalone Annual 
Financial Results 

These standalone annual financial results have been prepared on the basis of the 
standalone annual financial statements. 

The Company's Management and Board of Directors are responsible for the preparation 
of these standalone annual financial results that give a true and fair view of the net loss 
and other comprehensive income and other financial information in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued there under and 
Other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone annual financial 
results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the standalone annual financial results, the Management and Board of 
Directors are responsible for assessing the Company's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

or error, to issue an auditor's re 

r the standalone annual 
nt, whether due to fraud 

Reasonable 
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assurarice is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
'Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

, . 

• Identify and assess the risks of material misstatement of the standalone annual 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, under section 
143(3)(i) of the act, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial statements and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Management and 
Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use 
of the going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone 
financial results, including the disclosures, and whether the standalone annual 
financial results represent the underlying transactions and events in a manner 
that achieves fair presentation. 

We communicate with those charged with governance of the company regarding, 
a,rno,ng ot~er matters, the planned scope and timing of the audit and significant audit 
fll1~ll1gs, mcluding any significant deficiencies in internal control that we identify 
during our audit. 

' ,' 
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We also provide those charged with governance with a statement that we have ,', 
complied with relevant ethical requirements regarding independence, and ' to 
communicate with them all relationships and other matters that may reasonably be 

.:'. ' ;. t''' : . .­
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:.::.( : ~ .. , .. ; 

. . ', " .' 
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thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The standalone annual financial results include the results for the quarters ended 
March 31, 2020 being the balancing figure between the audited figures in respect of the 
full financial year and the published year to date figures up to the third quarter of the 
current financial year were subject to limited review by us. 

Place :- Mumbai 
Date :- 30.07.2020 

For Sunil Vankawala & Associates 
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STATEMENT OF AUDITED CONSOLIDAT 

Nouveau Global Ventures Limited 
( .If·, I (J IfJI }/f';l/II()I~III-'1 rll/!')!./i'. 

ED FINANCIAL RESULTS FOB THE QUARTER & YEAR 
ENDED 31ST MARCH, 2020 

Sr. Particulars 
No. 

1 Income from Operations 

(a) Net Sales/Income from 
operations 
(b) Other Income 

Total Income 

2 Expenses 

(a) Cost of materials consumed 

(b) Purchase of stock-in-trade 

(c) Changes in inventories of 
finished goods, work in progress 
and stock-in-trade 
(d) Employee benefits expenses 

(e) Finance Cost 

(f) Depreciation and amortisation 
expenses 

{Rupees In Lakhs exceptEPs 

Consolidated --
For the Quarter ended For the Year ended-

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.201, 
(Au d ite d) (U n a ud ited) {::'A:":U d:':':it':-e-d )-I--:-{ A-u-d:7"i t-ed7."}--r7(A:-U-:d:-j te~d1 

0.00 28.34 196.51 51.84 264.40 

14.10 11.37 30.94 51.70 108.36 

14.10 39.71 227.45 103.54 372.76 

150.00 156.54 

12.84 12.43 

14.44 11.51 14.65 46.94 51.65 

12.53 12.27 13.68 48.21 62.90 

3.32 3.67 3.63 14.30 14.72 

(g)Other expenses 281.23 6.37 18.48 314.75 61.82 

Total Expenses 311.52 33.82 213.28 424.20 360.05 
----------~_r-------+----~--~-~~~~-------_+-------

3 Profit/(Loss) before exceptional (297.42) 5.89 14.17 (320.66) 12.71 
items and tax (1-2) 

- ---~.~----!---'----------t-------I------I---------cl--~-+_----

4 Exceptional/terns 
12.71 5 Profit/Loss) before tax (3-4) (297.42) 5.89 I 14.17 (320.66) 

-~----~~---~~-~~-----+-~~~~~--~~-----
6 Tax Expense 

'-''''.-.!-------------I----+------1------1-----II----
- Current Tax 2.45 2.45 

- Earlier Year Adjustments (13.34) {13.34} 
r-- _ Excess / (Short) Provisions of 3.77 3.77 

Earlier Years 
f-

MAT Credit Entitlement 0.00 - (2.45) - (2.45) 

- Deferred Tax (0.44) - 18.41 (0.44) 18.41 

Scanned with CamScanner 



r; 
. , 
I, 

'j" 

" 

" 

NOIlVQC1U Global Ventures Limi ted 

. -- . ~ - -.~- -- .- - -. 
R Other Comprehen~l~e'ln~~I~~~- "- .-. - .. ". , . - .-.. _.'- .... -

- -.---
(Net of tax) 

.(;) Il~~l-;S lh~t-\~'III~~t-be-' -'" -. --"-- - --- '~-. 

(1.57) . 
-.,---.- -. --- .. - ---. --_.- ----------_.-

reclassified to profit or loss Galn/ 1.63 13.72 (9.70) (10.1.7.) 

(loss) on fair value of equity 

r-- instruments 
(b) Profit on fair valuation of ---, 

1.62 0.16 1.62 0.16 
defined benefits plans as per -
actuarial valuation 
Deferred taxi (expenses) benefit -- - - --
relating to these items 

9 Total other comprehensive 0.06 1.63 13.88 (8.07) (9.96)-
income 

10 Total Comprehensive Income for (287.36) 7.52 9.64 (318.73) (15.66) 
the period (7+ 8) 

11 Profit for the period attributable 
to: 
Shareholders of the Company (287.41) 5.89 (4.24) (310.65) (5.70) 

-
Non-controlling Interest - - - --
Profit for the period (287.4) 5.89 (4.24) (310.65) (5.70) 

12 Other comprehensive Income 
attributable to: 
Shareholders of the Company 0.06 1.63 13.88 (8.07) (9.96) 

Non-controlling Interest - - - - -
Other comprehensive income 0.06 1.63 13.88 (8.07) (9.96) 
for the period 

13 Total comprehensive income for 
the period attributable to: 
Shareholders of the Company (287.4) 7.52 9.64 (318.73) (15.66) 

Non-controlling Interest - - - - -
Total comprehensive income for (287.36) 7.52 9.64 (318.73) (15.66) 
the period 

14 Paid-up equity share capital 1855.30 1855.30 1855.30 1855.30 1855.30 

Face value of share la/- la/- la/- la/- 10/-

15 Earnings Per Share (of Rs. 10/-
each) (not annualised): 
(a) Basic (1.55) 0.03 (0.02) (1.67) (0.03) 

(b)Diluted (1.55) 0.03_ (0.02) (1.67) (0.03) 

/3'0<11 vetl~ 

@) ~ ~tJ'l 

g ~i~' 
o '. 
~ ~ 

'.' . . . .. . " . - . . _. * . . . .. -.... . ;,' .. ..,. ;..;.:--.-:::'~.-:~': ~~:~'..:..=.~ . ..:::..:..,.. =::;~,.~ .... 
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Nouvcwl1 Global ventures Llml e 

( 11'./ I () 'IrlO 1(,;lII·J'.HWPI. U)'l ~j(,'J '; 

STATEMENT OF AUDITED CONSOLIDATED ASSETS & UADILlTlES FOR THE YEAR ENDED 31ST 

MARCH,lOlO 

Sr. 
No. 

Particulars 

A ASSETS: 
1 NON-CURRENT ASSETS 

(a) Property, Plant & equipment 
(b) Investments in Property 
(c) Other current assets 

Financial Assets 
(i) Investments 
(ii) loans 
(iii) Other Financial Instruments 

(d) Deferred Tax Assets (Net) 
(e) Current Tax Assets (Net) 
(f) Other non-current Assets 

Sub - Total- Non-Current Assets 
2. CURRENT ASSETS 

(a) Inventories 
(b) Financial assets 

(i) Trade Receivables 
(ii) Cash & Cash equivalents 
(iii) Other Balances with Bank 
(iv) Loans 

(cl Other current assets 
Sub -Total- Current Assets 

TOTAL ASSETS (1+2) 

B EQUITY AND LIABILITIES: 

1 EQUITY 

2 

(a) Equity Share Capital 
(b) Other equity 

Sub - Total- Shareholder's Funds 
NON-CURRENT LIABILITIES: 
(a) Financial Liabilities 

As at 
31.03.2020 

34.68 

645.22 

136.98 

92.86 

44.24 

5.22 

154.10 

34.91 

1148.2.1 

5.70 

97.49 

17.68 

14.10 

0.00 

2.54 

137.52 

1285.73 

1855.30 

(1619.13) 

236.17 

(Rupees in lakhs) 

31.03.2019 

47.48 

645.22 

146.68 

264.15 

86.40 

4.78 

150.61 

34.91 

1380.24 

5.70 

77.78 

22.58 

40.30 

7.62 

33.72 

187.70 

1567.94 

1855.30 
(1287.07) 

568.23 

(i) Borrowings =-
, ?J.\ \J en tll/': 

. ~ 0 

648.84 525.11 

:! - ~~.'.>'-'" .... ,,_ .... L : .•.•••••. ,. ._ •• ~ ••• ,'. '2:;0 .. '\"/?'" or~; .' ~ ....... ",-.,->Z,~,=_."'.=<.="='".=."'== .. ""_,.:, 

a ;:r ,~a\ 3!" 
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Te1:+912226778155/26790471 : Fax:+9122 ~ J87 : no e~'lobal@gmail.com ,I w\w/.nouveauglobal.com 
'1- ' 

* ---
Scanned with CamScanner 



" 

'. 

" 

., , 

; 
I· 

'1 
ri 

; ~ , , 
~ ! 

!,. 

3 

NOuV£~nll Glob[ll Vonf'ures Limil'ed 
., '111')W1IJI' (1/\'),··1', ( ,r I ! ( ) "I t ) II ;, ;', . 

11100 Ill.OG 
(b) ~lllplnVI'1' BC'llrfit Ohlllli1t1(;I1~ -

l1.G) 1 <1.114 
. _ _ ___ . S\lI_)_" Tot\ll "_ NOli " C~I_rr~l1t lInhllltlcs 

.. - -.. - ,._ ..... -. ---
EJ32.!j~ 71G.GO 

CUHRENT lII\UllITlES: -- - - - - . " .. ~ .. -._--.. _.- '. 

(n) r-il111l1clnlll\lbllllies 
(0 Borrowings 

11.82 15.09 
(ill Trade Pnyables 
• Due to Micro & Small Enterprises 0.45 0.45 
- DUG to Others 28,95 195.77 
(Iii) Olher Current Financial Liabilities 155.47 8.79 

(b) Employee Benefit Obligiltlons 11.50 9.91 
(e) Other Current UiJbilitles 8.85 53.11 

Sub -Total· Current Liabilities 217.04 283.11 

TOTAL· EQUITY AND LIABILITIES (1+2+3) 1567.94 

4011 A. Pearl Arcade, Opp. P.K. Jewellers, Dawood Baug Lane, Orf J. P. Road, Andheri (W). Mumbai - 400058 

Tel: +9122 26778155/26790471 I Fax: +912226781187 1 nouveauglobal@gmail.com I www.nouveauglobal.com 
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R[~ORfiNCl.~L~.M~N:r.:.WISEj\U-DJJP) .. C.QNSOl.!Q~1r:rtJtJ:SUU5.t.QUJ!!.01h!MITlW AND YEAR 
J,:..NPJJ2 ;1.l~I.Mc!Br..lJJ 7.020 

-'--- .. -----....... -- ==~~_.~_6~_;. iflig.~~rt~,:-cr{d~~( .. - - -- -----r.;,-ii;Yiar cnded 

I'llrticulars _~1_.Q3.2(J7~ .21~~2,2_~i9 -- ··ii~oi:ioi9-·3i.:03..:?~ 31.03.2019 
__ . ___ .. _._.~ ____ ._._. __ {I\udlted) (Unaudited): --(I\udll';d)- --(Audited) (Audited) 
1. Segn,ent R(!vC!Jlue - ------

a, Multimedia 
b. FInllnci<l1 Consultuncy 
c. Dealing In Securities 
d. Trading Division 
Total Segment Revenue 
less: Inter Segment 
Revenue 
Net sales / Income from 
Operations 
2. Segment Results 
a. Multimedia 
b. Financial Consultancy 
c. Dealing in Securities 

0.00 28,34 

0.00 28.34 

0,00 28.34 

0.00 28.34. 

172.94 
20,85 

2.72 

196.51 

196.51 

22.94 
20.85 

51.84 

51,84 

51.84 

51.84 

172.94 
63.60 

27.86 

264.40 

264.40 

22.94 

63.60 

d. Trading Division - - (4.18) - (2.95) 
~--~~-----------~--------~--------~~~~~~ .. ~------+-~--~~ 
Total Segment Result 0.00 2.8.34 39.61 51.84 83.59 

Add: Other Income 
Less: Finance Cost 
less: Net Un-allocable 
Expenditure 
Add: Un-allocable income 

12.53 

298.99 

14.10 

12.27 

21.54 

11.37 

13.68 

34.66 

23.06 

48.21 
375.99 

51.70 

62.90 
108.31 

100.48 

less: Exceptional Items - - - - -
Total Profit & loss for the (297.42) 5.89 14.3.L, (320.66) 12.87 
year ~\}.I \'/);;~, 

Note

' ----.. ~~'7~~~~-
__ . J 0 bai 3 
Fixed assets and other assets used in the Company's OPF>~ i?n r ia W~ es contracted have not 
been identified to any of the reportable segments, as the ~e _are. eS hterchangeably between 
segments; hence, it is not practicable to provide segment . cloJ\1re elating to total assets and 

liabilities . 

401/ A, Pearl Arcade, Opp. P.I<. Jewellers, Dawood Baug t.ane. Ofr J. P. Road, Andhcri (W), Mumbai - 400058 
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CONSOLIDATW I\UDITED CI\SH FLOW STATEMENT Fall Tllr. 1ST MAoCH 2020 c YEAn ENDED 3 /\,!:!..U---

Sr. 
No. Particulars 

A. Cash Flow from Operating Activities: 

Net profit/{Ioss) before tax & extra ordinary 
items 
Adjustment for: 
Depreciation and amortisation of Fixed 
Assets 
_ Re-Measurement gain/(Ioss)of fair value of 

Equity Instrument & Others 

Rent Received 

Provision for Deferred Tax & Short /Excess 

Provision 
Interest Received 
Operating profit/(Ioss) before working 

capital changes 

Changes in operating Assets and Liabilities 

(Increase)/Decrease in Inventories 
(Increase) / Decrease in Trade Receivables 

(Increase) / Decrease in Loan 
(Increase) / Decrease in Other Current 

Assets 
(Increase) / Decrease in Current Tax Assets 

(Increase) / Decrease in Loan 
(Increase) / Decrease in Other Financial 

Instruments 
(Increase) / Decrease in Other Non-Current 

Assets 
Increase / (Decrease) in Other Financial 
Liabilities (Non-Current) 
Increase / (Decrease) in Trade Payable 

{Amount In Rs·l 
-------.... ---------

For the YOilr ended 
31.03.2020 

(32,065,519) 

1,429,717 

(807,493) 
(4,016,OOO) 

(333,304) 
(723,752) 

(1970702.54) 
17,129,445 

3,117,948 
(348562.54) 

761,732 

4,216,164 

For the year ended 
31.03.2019 

1,270,931 

1,471,617 

(4,286,791) 

(6,341,993) 

1,242,658 
9,363,942 
(454,970) 

9,245,428 
(239,421) 

4,400 

400,000 

(187,860) 

(802,604) 
10,804,170 
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Nouveau Global ventures Limited 
3 3P! CO'19l;4~·j " 

(11\1 ! () 1¥)/Iv1H'!Oj E 
, . 

" -.. 

11:~creils01 (()ccrCilSl') In lrnploYI~e B(\llCfltt, 

- - .- .9.~IIr,~l~lol.). V'-J,O~)'_Cur~~I~I}_ 
.. V11!4(~~) 239,297 

B. 

C. 

InCrC;)S0 / (l)ecre;)s(~) I" En)pio'YQ~ [lC";)(lt'a '" -. . -- .. -------
Obllgiltion (Current) 

1!3B,%3 6,226 
Incrcus(I/ (Decrcusr.) In Dcf(er(~d T<lx I\S5etfi 

I ncrl'ilse / (Dt~cre;)sc) In Ot hi)!' ell rrent 
({ltlOOn) 

Llubilities 
(41\2GO:)5) (2,173,60B) 

Incrc\1sQ / (Decrei.lsc) In Olher 1:lllllncli'l1 
Llubllities (Current) 

14,GG8/180 696,526 
Not Cash from OflNntlnu nctiviliC!s (zjj)iG~2"i4)-'-- 21,802,191 

Cnsh Flow from lllvestin!~ I\ctlvltles: 

Purchase of Fixed Assets (149,801) 15,114 
Receipt from Investing in Purtncrship finn - 261,972 
Purchase of Investments (2,100,000) 
Increase / decreiJse In Investments 970,268 
Sale of Investments 1,187,051 
Rent Received 4,016,000 4,797,750 
Interest Received 723,752 4,286,791 
Net Cash from Investing activities 5,560,219 8,448,678 

Cash Flow from Financing Activities: 
(Repayment)/Proceeds of 
Borrowings 12,373,435 (30,515,970) 
Repayment of Short-term 
Borrowing (326,386) 190,910 

Net Cash from Financing activities 12,047,049 (30,325,06Q) 

Net increase in Cash and Cash Equivalents (3,108,956) {74,191} 
Cash & Cash Equivalents (Opening) 6,287,316 6,361,507 

Cash & Cash Equivalents (Closing) 3,178,359 6,287,316 

Note: 
!.Cash & Cash Equivalents at the end of the year consist of Cash in Hand and Balances with 

Banks and are net of Short Tenn Loans and Advances from banks as follows: 

Particulars As at As at 

Cash in Hand 

Balances with Banks 

Total 

31-03-2020 

385,254 

2,79 
~<f1""'---t __ 

401/ A, Pearl Arcade, Opp. P.I<, Jewellers, Dawood Baug Lane, a , 

31-03-2019 

834,292 

5,453,023 

6,287,316 

Tel: + 91 22 26778155 /25790471 I Fax: + 912226781187 ; nouveauglobal@gmail.com I www,nouveauglobal.com 
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Notes: 

1 The above Audited Consolidated financial results for the quarter and financial year ended on 31 st 

March 2020 of Nouveau Global Ventures Limited ('the Holding Company') and Nouveau Shares & 
Securities Limited, ('the Wholly- owned Subsidiary Company'), are prepared In accordance with 
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (as 
amended). 

2 The results have been reviewed by the Audit Committee and approved by the Board of Directors at 
their meeting held on 30th July,2020. 

3 These Financial Results have been prepared in accordance with applicable Indian Accounting Standard 
(IND As) as prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. 

!: 4 These financial results have been audited by the statutory auditors of the Company, who have .. 
~ ; 

. . .. 

• j 
.! 

" 

:1 

il 
I; 

i! 

;: 

expressed an unmodified opinion on the same. 

5 The Company has four reportable business segments i.e. Multimedia, Trading Division, Financial 
Consultancy and Dealing in shares & Securities and the Segment reporting of the Company has been 
prepared in accordance with IND As 108 on "Segment Reporting" . 

6 The figures of the last quarter ended as on 31 March 2020 and the corresponding previous quarter 
ended as on March 31,2019 are the balancing figures between audited figures in respect of the full 
financial year and the unaudited published year to-date figures up to the end of the third quarter of 
the respective financial year. Also, the figures up to the third quarter of the respective financial year 
were subject to limited review . 

7 
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The World Health Organisation (WHO) declared outbreak of Coronavirus Disease (COVID-19) a global 
pandemic on 11th March, 2020. Consequent to this, Government of India declared lockdown on 25th 
March, 2020 and the Company suspended the operations in all ongoing projects of the Company in 
compliance with the lockdown instructions issued by the Central and State Governments. COVID-19 
has impacted the normal business operations of the Company like others during the lock-down period. 
The Company has assessed the possible effects th<lt may result from the pandemic relating to COVID-
19 on the carrying amounts of Receivables, Inventories, Investments and other assets / liabilities. In 
developing the assumptions relating to the possible future uncertainties in the global economic 
conditions because of this pandemic, the Company, as at the date of approval of these financial 
results, has used internal and external sources of Information. As on current date, the Company has 
concluded that the Impact of COVID -19 is not material based on these estimates. As per the directives 
of Central Government, local authorities and after considering the surrounding situation, the Company 
has resumed its operations on partial baSis, w.e.f. 26th June, 2020. The Company will continue to 
follow the recommendations/advisories as may be issued from time to time by the relevant 
authorities. 

9 The above financial results are hosted on website of the Company i.e. www.nouveauglobal.com and 
also available on the website of stock exchange www.bseindia.com . 

For Nouveau Global Ventures limited 

: I Place: Mumbai 
Krishan Khadaria 

Managing Director 
DIN: 00219096 Date: 30th July, 2020 
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SUNIL V ANKA W ALA & ASSOCIATES 
Cliarterea jIccountants 

103, O/rilUfavau, lsI floor, !Near Sfmfifiam J(a{{, Opp fJ?slifway Station o/ife Pam (West) !Mum6ai-400056 
fE-1IIaiC: sllllifvallf?gwafa@yafioo.co/ll, 'l'd. No. 022-26133730/31/32 

INDEPENDENT AUDITOR'S REPORT ON THE CONSOLIDATED ANNUAL FINANCIAL 
RESULTS 

(Pursuant to the regulation 33 of SEBI (Listing obligations and Disclosure Requirements) 
Regulations 2015, as amended ("Listing Regulations") 

To the Board of Directors of 
Nouveau Global Ventures Limited 
Mumbai 

Opinion: 

1. We have audited the accompanying consolidated annual financial results of 
Nouveau Global Ventures Limited (hereinafter referred to as the "Holding 
Company") and its subsidiary (Holding company and its subsidiaries together 
referred to as "the Group") for the year ended March 31, 2020, attached herewith, 
being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended ("Listing Regulations"). 

2. In our opinion and to the best of our information and according to the 
explanations given to us and based on the consideration of reports of other 
auditors on separate audited financial statements of wholly owned subsidiary, 
the aforesaid consolidated annual financial results: 

• Include the annual financial results of Nouveau Shares & Securities Limited; 

• are presented in accordance with the requirements 'of Regulation 33 of the 
Listing Regulations in this regard; and 

• gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards and other 
accounting principles generally accepted in India, of the consolidated net loss 
and other comprehensive income and other financial information of the Group 
for the year ended March 31,2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under Section 143(10) of the Companies Act, 2013('the Act') and other applicable 
authoritative pronouncements issued by ~IJl titute of Chartered Accountants of 
India. Our responsibilities under those ~J~~ rther described in the 'Auditors' 
Responsibilities for the Audit of the c '~I~ : "1 1. Financi.al Results' section. of 
our report. We are independent of th I1l MrAfh 0 nee With the Code of EthiCS 
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issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the consolidated financial statements 
under the provisions of the Act and the Rules there under, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate 
to provide a basis for our opinion on the consolidated annual financial results. 

Emphasis of Matter 

We draw your attention to Note 8 of the consolidated financial results which explains 
the uncertainties and the management's assessment of the potential impact due to Iock­
downs and other restrictions and conditions related to the COVID-19 pandemic 
situation and consequently the Company's results are highly dependent upon future 
developments, which are highly uncertain. 

Our opinion is not modified in respect of this matter. 

Management's and Board of Directors Responsibilities for the Consolidated 
Annual Financial Results 

These consolidated annual financial results have been prepared on the basis of the 
consolidated annual financial statements. 

The Holding Company's Management and Board of Directors are responsible for the 
preparation of these consolidated annual financial results that give a true and fair view 
of the net loss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued there under and Other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated 
annual financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated annual financial results by the' Directors of the Holding 
Company, as aforesaid. 

,The respective Group are 
respons~ble for overseeing the financial 
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Auditor's Responsibilities for the Audit of the Consolidated Annual Financial 
Results 

Our objectives are to obtain reasonable assurance about whether the consolidated 
annual financial results as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated annual 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may inyolve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, under section 
143(3)(i) of the act, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial statements and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Management and 
Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use 
of the going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 
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• Obtain sufficient appropriate audit evidence regarding the financial information 
of the entities within the Group to express an opinion on the consolidated annual 
financial results. We are responsible for the directions, supervision and 
performance of the audit of financial information of such entities included in the 
consolidated financial results of which we are the independent auditors. For the 
other entities included in the consolidated annual financial results, which have 
been audited by other auditors, such other auditors remain responsible for the 
directions, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. Our responsibilities in this 
regard are further described in para 1 of the section "Other Matters" 

We communicate with those charged with governance of the company regarding, 
among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence and to 
communicate with them all relationships and " other matters that may reasonably 
bethought to bear on our independence and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

1. The consolidated annual financial results include the audited financial results of 
Nouveau Shares & Securities Limited (wholly owned subsidiary) whose financial 
statements reflect total assets (before consolidation adjustments) of Rs. 
17,20,858/- as at 31 March 2020, total revenue (before consolidation 
adjustments) of Rs. Nil and total net (loss) after tax (before consolidation 
adjustments) of Rs. 69,15,783/- and net cash (outflows) of Rs. 12,400/- for the 
year ended on that date, as considered in the consolidated annual financial 
results, which have been audited by their respective independent auditors. The 
independent auditors' reports on financial statements of this entity have been 
furnished to us by the management and our opinion on the consolidated annual 
financial results, in so far as it relates to the amounts and disclosures included in 
r"espect of this entity, is based solely on the report of such auditors and the 
procedures performed by us are as stated in paragraph above. 

Our opinion on the consolidated annual financial results is not modified in 
respect of the above matters with respect to our reliance on the work done and 
the reports of the other auditors and the Financial Results/financial information 
certified by the Board of Directors. 
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2. The consolidated annual financial results include the results for the quarters 
~nded March 31, 2020 being the balancing figure between the audited figures in 
respect of the full financial year and the published year to date unaudited figures 
up to the third quarter of the current financial year were subject to limited 

review by us. 

Place :- Mumbai 
Date :- 30.07.2020 

For Sunil Vankawala & Associates 
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To, 
The l\lanagcr 
Department of Corpol'ate Services, 
USE Limited, 
Phirozcc J cej ccboy Towcrs, 
Dalal Street, fori, 
Mumbai - 400001 

30lh July, 2020 

Sub: "~ECLARATION!I Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations 

and Disclosure Requirements') Rcguiations t 2015] 

Ref; Scrip 10: NOUVEAU 
Scrip Code; 531465 

Deal' Sir/Ma'am, 

We, Nouveau Global Ventures Limited having its registered office at 401/ A, Pearl Arcade, 
Opp. P. K Jewellers, Daut Baug Lane, Off J, p, Road, Andheri (W), Mumbai - 400058, do hereby 
decl~re and confirm ti1at tilt~ Audit Reports (Standalone and Consolidated) issued by Statuto~ 
AudItor of tile Company, Mj s. Sunil Vankawala & Associates Chartered Accountants, MumbaI 
(Firm Registration no. 110616W) on the Annual Standalone an'd Consolidated Audited Financial 
Resul~ for .the year ended 31st Ivlarch 2020, is with unmodified opinion and a declaratio~ to .this 
effect ~s bemg made pursuant to the proviso to Regulation 33(3) (d) of SEBI(Listing Obligations 

and DIsclosure ReqUIrements) Regulations, 2015. 

TIus is for your information and record. 

TIlanking You, 
Yours faithfully, 

--z ~V{ , 

Krishan Khadaria 
Managing Director 
DIN: 00219096 

4011 A, Pearl Arcade, Opp. P.K. Jewellers, Dawood Baug Lane, Off J. p, Road, Andheri (W), Mumbai - 400 058 

Tel: +912226778155/26790471 \ Fax: +912226781187 : nouveauglobal@grnail.com I www.nouvcauglobal.com 
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