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The Assistant General Manager, Listing Compliance 
BSE Limited 
Scrip Code: 500109 

The Compliance & Listing Department 
National Stock Exchange of India Limited 
Symbol: MRPL, Series: EQ 

Dear Sir, 

28/05/2019 

Subject: Annual Secretarial Compliance Report pursuant to Regulations 24A of SEBI 

LODR, 2015. 

Pursuant to SEBI Regulation 24A of SEBI (LODR) Regulations 2015, we enclose herewith a copy 
of Annual Secretarial Compliance Report dated 24/05/2019 for the year ended 31/03/2019 issued 
by Mis Rathi & Associates, Practicing Company Secretaries, Mumbai. 

This is for your kind information and record. 

Thanking You, 
Yours faithfully, 
For MANGALORE REFINERY & PETROCHEMICALS LIMITED

h.�
�sh Mishra 
Company Secretary 
Encl.: A/a 
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ANNUAL SECRET ARIAL COMPLIANCE REPORT 

(Pursuant to Regulation 24A of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015)

Of 

Mangalore Refinery and Petrochemicals Limited ('the Company' or "Lis_ted Entity") 

for the year ended 31st March, 2019 

We, Rathi & Associates, have examined: 

(a) all the documents and records made available to us and explanation provided by the
Company and its officers;

(b) the filings/ submissions made by the Company to the Stock Exchanges;

(c) website of the Company; and

(d) notification F. No. 5/35/2006-CM dated 22nd August 2014 issued by the Ministry of
Finance, Department of Economic Affairs, amending Rule 19A of Securities
Contracts (Regulations) Rules, 1957, for extension of time granted to public sector
companies to increase the public shareholding to atleast 25% within a period of three
years.

for the year endep 31 s1 March, 2019 (Review Period) in respect of compliance with the 
provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the
Regulations, circulars, guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and
the Regulations, circulars, guidelines issued th�rew,der by the Securities and
Exchange Board of India ("SEBI");

TI1e specific Regulations, whose provisions and the circulars/ guidelines issued 
thereunder, have been exainined, include:-
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(a) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended;

(b) Securities and Exchartge Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; and

(c) Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

and circulars/ guidelines issued thereunder: 

and based on the above examination, We hereby report that, during the Review Period: 

a) The Listed Entity has complied with the provisions of the above Regulations and
circulars/ guidelines issued thereunder, except in respect of matters specified below:-

Sr. Compliance Deviations 
No. Requirement 

(Regulations / circulars 
/ guidelines including 
s ecific clause) 

1. As per Regulation 17(1) The total number of 
(b) of the SEBI (Listing independent
Obligations and directors was less 
Disclosure than 50% of the total 
Requirements) strength of the 
Regulations, 2015, Board Qf Directors 
where the regular non-
executive chairperson is 
a promoter of the listed 
entity or is related to 

I any pr�moter or person 
occupymg management 
positions at the level of 
board of director or at 
one level below the 
board of directors, at 
least half of the board of 
directors of the listed 
entity shall consist of 
independent directors. 

l 

Observations / Remarks 

At the beginning of the 
reporting period, the 
Board of Directors was 
. comprised of three 
executive directors, five 
directors nominated by 
holding company and 
Government of India and 
five Independent 
Directors. 

�es occurred during
the Reporting Period

On 31st May 2018,

tenure of the Managing 
Director came to an 
end; 

On 11 th December 2018,

Executive Director -
Finance ceased due to 
death; 
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2. The intimation 
regardin g the meeting

of boar d of directors 
I convene d for 
consider ation of 
financia I results shall be 
given a t least five days 
in adva nee (excluding 
the d ate of the 
intimation and date of 
the meeting). 

The intimation for 
Board Meeting held 
on 7th February 2019 
was given for less 
than five days. 

-

-��-----� 

- On 7th January 2019, an
Independent Director
was appointed.

Hence, during the period 
from 1st April 2018 till 7th

January 2019, the 
composition of the Board 
of Directors was not in 
accordance of Regulation 
17(1) of the SEBI (Listing 
Obligations and 
Disclosure Requirements) 
Regulations, 2015. 

The intimation in respect 
of Original Board Meeting 
scheduled on 5th February 
2019, for consideration of 
unaudited financial results 
for the quarter ended 31st 

December 2018, was 
submitted on 17th January 
2019. 

However, due to 
postponement of the said 
meeting, it was 
rescheduled on 7th 

February 2019 for which 
the intimation was given 
to stock exchanges on 2nd

February 2019 i.e. less than 
stipulated period of five 
days. 

b) The Listed Entity has maintained proper records under the provisions of the above
Regulations and circulars/ guidelines issued thereunder insofar as it appears from
our examination of those records.
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