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Sir,

Sub : Outcome of the Board Meeting held on February 05, 2024 of Salem
Erode Investments Limited (“the Company”)

In continuation of letter dated January 30, 2024 relating to intimation of
convening Board Meeting and pursuant to regulation 30 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), the Company is pleased to submit
outcome of the said meeting. In this connection please note that the said
Board Meeting was convened successfully today on Monday, February 05,
2024 at the corporate office of the Company at V.K.K Building, Main Road,
Irinjalakuda, Thrissur, Kerala – 680121. In this regard also note that the
Company in its meeting considered and approved the following business:

I. Approoat of un-audited standalone fInancial results for the quarter
ended December 31, 2023.

The Board considered and approved the un-audited standalone financial
results for the quarter ended December 31, 2023. A copy of the same along
with limited review report is annexed herewith and marked as Annexure- 1.

2. Issue of Unlisted Secured Redeemable Non-Conuertible Debentures on
priuate placement basis.

The Board considered and approved offer and issue of 50,699 Unlisted
Secured Redeemable Non-Convertible Debentures of face value of Rs.1000/-
(Rupees One Thousand Only) each for cash at par, aggregating to
Rs. 5,06,99,000/- (Rupees Five Crores Six Lakhs Ninety Nine Thousand only)
on private placement basis in one or more tranches.
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Disclosures with respect to issuance of securities as required under master
circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/ 120 dated July 11, 2023
issued by the Securities and Exchange Board of India are as follows:

a. I Type of securities proposed I Unlisted Secured Redeemable Non-
to be issued 1 Convertible Debentures

A) Type of issuance Private Placement

c. 1 Total number of securities 1 50,699 Unlisted Secured Redeemable
proposed to be issued or the 1 Non-Convertible Debentures of
total amount for which the 1 Rs. IOOO/ - each aggregating to
securities will be issued 1 Rs. 5,06,99,000 /-

d. I Size of the issue Rs. 5,06,99,000 /-

e. I Whether proposed to be 1 Unlisted
listed?
If yes, name of the stock
exchange(s) ;

f I Tenure of the instrument - I The Company is offer@ said
date of allotment and date of 1 Debentures in different tenures - 13

maturitY I months, 24 months, 36 months and 68
months.

Allotment shall be completed within 30
days from date of receipt of application
money.

Date of maturity falls on the basis of
selection of tenure of schemes, ie. 13
months, 24 months, 36 months mld 68
months.

g. I Coupon/interest offered, I DetaUed as below
schedule of payment of
coupon/ interest and
principal

h. I Charge/security, if any,
created over the assets

The proposed issue of Debentures is
fully secured against current assets,
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i. I Special right/ interest/
privileges attached to the
instrument and changes
thereof

Delay in payment of
interest/ principal amount
for a period of more than
three months from the due
date or default in payment of
interest/principal

J.

Details of any letter or
comments regarding
payment/ non-payment of
interest, principal on due
dates, or any other matter
concerning the security and
/or the assets along with its
comments thereon, if any

k.

1. 1 Details of redemption of I The Company shall pay to the
Debentures, indicating the I Debenture holder(s) through banking
manner of redemption I channels, the amount due to them on

respective due dates. The redemption

loans and advances, including standard
gold loan receivables, and other
unencumbered assets of the Company,
excluding fixed assets, both present and
future and having a minimum security
cover of 110% of the outstanding
balance of Debentures and accrued
interest thereon, for which charge will
be created in favour of Vistra ITCL

(India) Limited, Debenture Trustee

All rights and privileges as provided
under the Companies Act, 2013 and
Listing Regulations are available to the
Debentureholders. Other than the
same, no other special rights or
privileges or interest are provided.

The Company shall pay to the
Debenture holder(s) interest/principal
on respective due dates. Upon the
occurrence of any of the events of
default, the security created shall be
enforceable and the Debenture Trustee
is empowered to exercise the power of
sale of assets on which the charge is
created.

The Company will issue private
placement offer in form PAS 4 covering
details and financial summary of the
Company. No matters adversely
affecting the security and/or the assets
of the Company occurred as on date.
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dates will fall on 13tt1 month, 24th

month, 36tt1 month and 68th month from
the date of allotment.

Any cancellation or
termination of proposal for
issuance of securities
including reasons thereof.

The Company is proposed to issue
Debentures to pre-identified persons,
who have consented to subscribe before

the approval of offer itself. Any non
acceptance of approved offers will be

considered at the time of allotment by
the Debenture & Bond Committee of the
Company

Coupon/interest offered, schedule of payment of coupon/interest and
principal

Monthly Schemes

Particulars Interest rate
(General Category)

Interest rate
(Senior Citizens)

13 months’ Scheme 11.OO % p.a. 11.50 % p.a.

24 months’ Scheme 11.50 % p.a,

11.75 % p,a,

+2.OO % p,a.

12.25 % p.a.36 months’ Scheme

Cumulative Schemes

Particulars Interest rate
(General Category)

Interest rate
(Senior Citizens)

13 months’ Scheme 11.50 % p.a. 12.OO % p.a

24 months’ Scheme 12.OO <Yo p.a.

12.25 % p.a.

12.50 % p.a

12.75 % p.a36 months’ Scheme
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Doubling Scheme fCumulatiw)

Particulars Interest rate
(General Category)

Interest rate
(Senior Citizens)

68 months’ Scheme 13.Ol % p.a. 13.Ol % p.a.

3. Appointment of Mr. Shinto Stanty as an Additional Independent
Director of the Company.

The Board upon the recommendation of the Nomination and Remuneration
Committee, have considered and approved the appointment of Mr. Shinto
Stanly (DIN: 06534505) as an "Additional Independent Director" on the Board
of Directors of the Company with effect from February 05, 2024 till the date of
ensuing Annual General Meeting of the Company. Further, this is to confirm
that Mr. Shinto Stanly is not debarred from holding the office of Director by
virtue of any order of the Securities and Exchange Board of India or any other
such authority. Following the above mentioned appointment, the strength of
the Board of Directors of the Company has increased to 6 (six) Directors, out
of which 4 (four) Directors are Independent Directors.

Disclosures with respect to change in Directors and Key Managerial Personnel
as required under master circular no, SEBI/HO/CFD/PoD2/CIR/P/ 2023/
120 dated July 11, 2023 issued by the Securities and Exchange Board of India
are as follows:

SI. No. 1 Disclosure
requIrements

Details

Reason for change Appointment of Mr. Shinto Stanly as an
Additional Director (Non-ExecutiveVIZ. appointment
Independent) of the Company

ofDate

appointment/
cessatIon ras

applicable) & terms
of appointment

Appointed as an Additional Director (Non
Independent) with effect fromExecutive

February 05, 2024 till the date of ensuing
Annual General Meeting of the Company
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03. 1 Brief profile Mr. Shklto Stanly is an Independent Director
of ICL Fincorp Limited. He has an experience
of IO years in the corporate field, is a member
of ale Institute of Company Secretaries of
India mld also a member of the Institute of
Chartered Financial Analysts of India,
Tripura. He also holds post graduate degrees
in Master of Financial Analysis (MFA) and
Master of Business Administration (HRM) . He

has vast experience and expertise in the field
of corporate secretarial, accounts and allied
businesses of non-banking financial
companies, manufacturing companies,
multi-national companies etc. Presently, he is
a strategic consultant to various finance
companies and multi-national business
oriented Companies in Kerala.

04. Disclosure of
–,_„__ I,__ I Mr. Shinto Stanly is not related to any otherrelationships i ::' -'-'-'-':’ -“:':“' :-’ “~’' '-“'':-' '-’ .'“y

ietweei––'Dhectors I Director in this Company, though he has
(h- - -case – oil been an Independent ?iTector in Holding
appointment of al COHWarV’ ICL Fincorp Limited
Director)

The meeting commenced at 12:OO p.m. (IST) and it was concluded at 04.OO

p.m. (IST) .

We request you to take the above in your record and arrange to disseminate
the above on the website of the exchange.

Thanking you,

Yours faithfully,

For Salem E>rode Investm€
/J

b== /Z>
S

O}=Jr2
Manisha N. Menon - >) x,d)
Company Secretary & Compliance Officer
(M. No. A33083)

.({_(

aited
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II
'\ hNNeXURe - \

Manikandan & taEe:e?A:jeSt?nE

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO
THE BOARD OF DIRECTORS OF SALEM ERODE INVESTMENTS LIMITED

amended.

1.

2, This Statement which is the responsibility of the Company’s Management apd approve! !Y : BE

Sr==r=rn£::e : :: : c i : ie sR :IIET;n ::IL ebITd: a : IT:cT::d : : S :ac: S ;!i• ie 11 1: :Tir: hi nIE :$ niS:nia:V
("Ind AS 3#’), prescribed under Section 133 of the Companies Act, 2013f read with rele.ylpt Fll9?
issued thereunder and other accounting principles generally accepted in India. Our responsibilitY is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
('SRE’) 2410 "Review of Interim Financial Information Performed bY the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we pla!
and perform the review to obtain moderate assurance as to whether the Statement is hee of material
miss tatement_ A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enabl; us to obtain assurance that we would become aware of all significant matters that might be
identified in an audil Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that

le:!!!}:::p !:1:;l3ag£{{ia::: I;}:Ie: I::h : :II: :(L: I=ng) ?cFiT!! : ::d:::iT;: }:e:i(Iiiii:
any material misstatement

FoF Manikandan and Associates
Chartered Accountants

ICAI Firm Reg N

C K Manikand

Place :. ChaIakudY

Date :- 05/02/2024 UDINY;B;;:Y#£o£#£e£{}9

[Managing Partner]
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£rATEMElrr OF ASsrrs AND LIABILITIES

}articular; In:I
e = Un7mTBa

( ? in bcs)
gMa311qmS2:IIB]

mm]
IASsrrs

(1) IFinancial Assets

(a) jcash and Cash Equivalents
(b) I Bank Balance other than above
(c) ILoans
(d) llnvestments

(c) Iother Finandal Assets

432.62 59Z23

2.20850
93.99
71.88

2,787.09
82.55

125.62

2,853.27
73.45

54.90

(2) INon-Financial Asseb

taJ ID,f,rr,d T,xA„,t, (N,t)
(b) I Property, Plant and Equipment

(c) IRight-of-Use Asset

(d) lother InungibIe Assets

Ce) IOther Non-Financial Asseb

169.94

71.70

15428

238

710.05

19055

SlaB
38.40

55.03

297.40274.40

TOTAL Asrrs 3,9153+ 4.146.18 _3,953.Sq

EuABErrIB AND EQUrrY
LIABiUnB
} Financial Liabilities

IPayables

1(1)Trade Payablu

I (i) Total ouBbnding dUB of micro enterprises and small
jenterprisu
!(ii) Total outstanding dues of creditors other than micro

jenterphses and small enterprises

I Debt Securibes

I Borrowings (Other than Debt Securiba)

ILpase Liability

I Other nnandal Liabibties

(1)

(a)

2.70

25.10

b)

C)

d)

e)

49.46

812BS

&40

1.311.65

145.97

224.46 52B2

(2) IN,D.Fi„,„d,I i,i,bald„
(4 IProvisions

(b) loth„N,„-ri„,„d,1 Lhbiliba

120.06

227

135.18

2.48

(3J IEq„ity
Ca) IEg„ity Share CapiUI

(b) lott„, F,i„ity 2.446.10 2.484.69

1 14.66

2.475.17

TOTAL LIABILrrIB AND EQUrrY 4.146.18 1 3,953.56

Salem Erode

For and on behalf of the board of directors of

I Place of Signature : Irinjalaknda
Data 0S02-2024

[Managing Director]

(DIN:00766739)
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£rATEMwr OF UNAUDnED £rANDALONE FIRANCIAL RKULTS FOR THE QUARTER AND NWE MOVHIS ENDED 3 KT DECEMBUt 2023

l
I

E
Sl.

No.
Particulars

m
a 1 Revenue from Operations
b IOther Income

I Total Income

I Expensu:
a IFinance Costs

b llmpairment on nnandal i„st„,me„t,(n,t)
Employee benefits expense

Depreciation & amortisabon expenses

Administrative and other expenses

ITotal Expenses

IPFOat before Exceptional nems and Tax (1-2)

I Exceptional Items

I ProfIt before bx (34)
I Tax Expense=

a ICurrent Tax

b IDeferred Tax

(Excess)/Short provision of Previous Years

Total tax expenses

1

2

3

4
5

6

7 1 IPront after tax (5.6)
Other Comprehensive Income (net of m)

A 1 (i) Items that will not be redassi6ed to Statement of Profit & hss

'Remeasurement Gains/ (Insses) on Defined Benefit Plan

(ii) Income tax relating to items that will not be reclassified to
IStatcmcnt of Profit & Loss

B 1 (i) Items that will be redassined to Sutement of Profit & Loss
-Gains/ (Insses) on Equity Instruments through Other

EComprehensive Income

E (ii) Income tax relating to items that will be reclassified to Statement
[of Profit & Loss

1 Total Other Comprehensive Inoome for the period (net of Ux)8

91 IToul Comprehensive Inmate hr die period P+8)

10 1 1 Paid UP Equity Share CapiUI Face Value per share kl/-)

11 1 1 Earnings Per equity share ofR£l/- adI
Basic and Diluted (not annualised in Rb)

Place of Signature : Irinjalakuda

Date 05-02-2024

( ? in Lan)

Bl I

3 !!]aMMMEllalllannEIBHBEmTl d

9751
1.64

99.15

25.28

057

52.67

19.00

26.7 1

124.23

(25.08)

(25.08)1

(2.46)

1.15

(1.32)

(23.76) 1 (7.78) 1 (5.58) 1 (29.47) 1 (o.06)

(0.50)1 121 1 (0.43)1 o.46 1 o.11

o.13 1 (031)1 o.12 1 (0.06)1 o.01

(0.37)1

(24.14)

1 14.66

ro.21

101.76
0.76

102.52

31 5.53

2.92

318.45

108.24

0.48

108.72

3381

054
42.69

16.22

16.71

109.98

a.45)

41.60

0.24

2126
9.56

43.09

1 15.76

(7.Q4)

92.97

1.78

125.15

48.51

76.37

344.78

(2633)

(7.84)(7.45)

(031)
0.63

(2633)

(1.39)

(0.07)

(1.46)

3.14

3.14033

0.89 (0.31) 0.40

(29.07) 1

1 14.66

(5.89)

114.66

(6.89)

114.66

(o.26) 1 (o.oo)(0.07) (0.05)

For and on behalf of the board of directors of

Salem Erxxle Investments Limited

308.56
1.36

309.92

400.44

2.57
403.01

118.11

(0.41) :
66.45

27.72
99.63

311.50

(1.58)

158.16

(0.50)
92.32

40.97

120.48

41 1.44

(8.43)

(1.58) (8.43)

1.29

(2.81)

(1.52) 1

0.35

(5.15)
6.04

1.24

(9.67)

0.23

(0.02)

0.200.12

0.05

114.66

(9.46)

114.66

(0.08)

[Managing Director]

(DIN:00766739)
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1)

Notes

These Unaudited Standalone Financial results of Salem Erode Investments Limited (-Company") for the quarter and nine months ended 31st Decemberp

2023 have been prewred in accordance with the recognition and measurement principles of Indian Accounbng Standards (Ind-AS) as prescribed under
section 133 of Companies Act 2013 (the -Act-) read with Companies (Indian Accounting Standards) Rules 2015 as amended from time to time? thereafterp

and other accounting principles generally accepted in India and in compliance with the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as ammended.

2)

3)

4)

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on Monday, 5th February
2024. A limited review of unaudited Financial results for the quarter ended 31st December, 2023 has been carried out by the statutory auditors and have
issued unmodified review conclusion thereon.

The business of the Company falls within a single primary segment viz, financing, and hence, the disclosure requirement of Ind AS 108 - 'operating
Segments' is not applicable.

The Code of Social Security, 2020 (the-code") has been enacted The date of coming into force of the various provisions of the Code is to be notified and the
rules thereunder are yet to be announced. The potential impact of the change will be estimated and accounted in are period of notification.

5) Disclosure as per the notification no. RBI/DOR/2021-22/86 DORSTRREC.51/21.04.048/2021-22 dated 24th September 12021 under Reserve Bank of India
Qransfer of Ixian Exposures) Directions, 2021 relating to the total amount of loans not in default/ stressed loans transferred and acquired to/ from other
entities

a) The company has not transferred through assignment in respect of loans not in default during the quarter ended 31st Decemberp 2023.

b) The company has not transfened / acquired any stressed loans during the quarter ended 31st Decemberp 2023

6) The Company has maintained requisite full asset cover by way of hypotheatjon of all loan receivablesr advancesp Property, Plant ard equipment and other
unencumbered assets of the Company on its Secured Unlisted Redeemable Non-Converible Debentures as at 31st December, 2023.

7) Figures pertaining to the previous period have been rearranged / regrouped, wherever considered necessary, to make them comparable with those of the
current period.

8) The figures for the quner ended December 31, 2023 are the balancing figures between unaudited figures for the nine months ended December 31, 2023 and
unaudited figures for the half year ended September 30, 2023.

W,
+

IB

G

For and on behalf of the board of directors of
Erode Investments Limited

„. Fgz
[Managing Director]

(DIN:00766739)

Place of Signature : Irinjalakuda
Date: OS-02-2024


