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Key Indicators 

and Trends 

GNO-Key Indicators 

and Trends



KEY FINANCIAL INDICATORS
(Rs. Crores)

Key Financials (as published) FY 18-19 FY 17-18 Growth %

Revenue from Operations 1598 1454 9.9%

Operating Profit (PBIT) 262 229 14.4%

Profit Before Tax 260 228 14.2%

Net Profit for the period 169 151 11.7%

Revenue from Operations (net of Excise Duty) 1598 1431 11.7%

OP margin (on Revenue net of excise) 16.4% 16.0%

Asset Turnover Ratio 1.44 1.43

Return on Capital Employed 23.6% 22.8%

Return on Business Assets 36.6% 37.3%

Net Cash Flow from Operations (CFO) 85 134
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Revenue from Operations bridge

5.9% 5.3% 0.6%

(Rs. Crores)

Apr-Mar 18*

Rs. 1431

Apr-Mar 19

Rs. 1598
Increase Rs.167 crores (+11.7%)

*FY 2017-18 numbers are net of excise duty

PCR  29.3%

PPL   14.5%

Abrasives  9.2%

' 

► 
75 8 1,598 

Apr-Mar 18 Abrasives C&P Others Apr-Mar19 
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FY 2017-18*

Rs. 1431

Abrasives ~  4%

(Rs. Crores)

FY 2018-19

Rs. 1598
(+11.7%)

FY 2016-17*

Rs. 1263
(+13.3%)

Revenue from Operations bridge

*FY 2016-17 and FY 2017-18 numbers are net of Excise duty

75 8 1,598 

80 
27 

Apr-Mar 17 Abrasives C&P Others Apr-Mar 18 Abrasives C&P Others Apr-Mar19 
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Revenue from Operations bridge

Apr- Mar 18*

Rs. 1431
Increase Rs.167 crores (+11.7%)

Apr- Mar 19

Rs. 1598

(Rs. Crores)

1.3% 4.4%4.5% 1.0% 0.5%

*FY 2017-18 numbers are net of Excise duty

► 

63 
14 7 1,598 

19 

Apr-Mar 18 Domestic volume Export volume Price Service income Other OP income Apr-Mar19 
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FY 2017-18*

Rs. 1431

Abrasives ~  4%

(Rs. Crores)

FY 2018-19

Rs. 1598
(+11.7%)

FY 2016-17*

Rs. 1263
(+13.3%)

Revenue from Operations bridge

*FY 2016-17 and FY 2017-18 numbers are net of Excise duty

rs. r.. 
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FY 2017-18*

Rs. 893

Abrasives ~  4%

(Rs. Crores)

FY 2018-19

Rs. 975Increase Rs. 82 crores  ( +9.2%)

Abrasives - Revenue from Operations bridge

*FY 2017-18 number is net of Excise duty

► 
31 3 975 

65 (3) 

(14) 

893 

Domestic Volume Price Other Op Income 
2017-18 Export Volume HML Price 2018-19 
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1333
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2005 2006 2007 2008 09/10 10/11 11/12 12/13 13/14 14/15 15/16 16/17 17/18 18/19

GNO (Total) Domestic

Exports

GNO: DOMESTIC & EXPORT SALES OF PRODUCTS

(NET OF EXCISE UPTO FY 2017-18)

9

(Rs. Crores)

GNO Total Sales CAGR:
2005 to 2018-19 :  12.6%

2018-19: Sales Growth: 10.9%;  Domestic growth: 9.8% 

Export growth: 20.1%

CAGR (2005 to 2018-19):

- Domestic:  12.4%

- Exports:     13.8%

Source: Annual Reports

Note - From 15-16, sales are as per IND AS. Up to 14-15 sales are as per IGAAP

- • 
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GNO, ABRASIVES, C&P SALES OF PRODUCTS

(NET OF EXCISE UPTO FY 2017-18)
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(Rs. Crores)

2018-19: GNO Sales increased by 10.9%; Abrasives by 9.1%; C&P by 17.9%
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GNO (Total)

Abrasives

C & P

CAGR 2005 to 2018-19 :

- Abrasives : 11.5%

- C&P           : 16.4%

Source: Annual Report

GNO Total Sales CAGR:
2005 to 2018-19 : 12.6%

(Rs. Crores)
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KEY FINANCIAL INDICATORS
(Rs. Crores)

Key Financials (as published) FY 18-19 FY 17-18 Growth %

Revenue from Operations 1598 1454 9.9%

Operating Profit (PBIT) 262 229 14.4%

Profit Before Tax 260 228 14.2%

Net Profit for the period 169 151 11.7%

Revenue from Operations (net of Excise Duty) 1598 1431 11.7%

OP margin (on Revenue net of excise) 16.4% 16.0%

Asset Turnover Ratio 1.44 1.43

Return on Capital Employed 23.6% 22.8%

Return on Business Assets 36.6% 37.3%

Net Cash Flow from Operations (CFO) 85 134
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Operating Profit bridge
Apr-Mar 18

Rs. 229
Apr-Mar 19

Rs. 262
Increase Rs. 33 crores (+14.4%) (Rs. Crores)► 

9 

Apr-Mar 18 Abrasives C&P Others 

' 

(1) 

Unallocated 
Income/ 
Expense 

262 

Apr-Mar19 ~ 
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FY 2017-18

Rs. 229  

Abrasives ~  4%

(Rs. Crores)

FY 2018-19

Rs.262
(+14.4%)

FY 2016-17

Rs.182 
(+25.8%)

Operating Profit bridge

23 

Apr-Mar 17 Abrasives C&P 

I', 

-

3 

Others Unallocated Apr-Mar 18 Abrasives 
Income/ 
Expense 

9 

C&P Others 

262 
(1) 

Unallocated Apr-Mar19 
Income/ 
Expense ~ 
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Operating Profit bridge
Apr-Mar 18

Rs. 229
Apr-Mar 19

Rs. 262
Increase Rs. 33 crores (+14.4%) (Rs. Crores)

RM Rate (24)
Exchange impact (24)
Energy (10)

34 

61 

229 (63) 

Price Input Cost 

Apr-Mar 18 Volume & Mix 

► 
' 

22 262 

(16) (5) -

Other Expenses Apr-Mar19 

Staff Cost Service & 
Other Income 
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FY 2017-18

Rs. 229  

Abrasives ~  4%

(Rs. Crores)

FY 2018-19

Rs.262
(+14.4%)

FY 2016-17

Rs.182 
(+25.8%)

Operating Profit bridge

I'-

-
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22 

(16) (5) 
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GNO, ABRASIVES, C&P – OPERATING PROFIT (PBIT)
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(Rs. Crores)

54

69

83 80

98

126

149

139 126

157

164

182

229

262

34

49
59

52
61

88
97
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78

100 101
112
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134

13 14 15 18

34 34
47

36 37
44 42 37

60

75

-5

45

95

145
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245

2005 2006 2007 2008 09/10 10/11 11/12 12/13 13/14 14/15 15/16 16/17 17/18 18/19

GNO (Total) Abrasives C & P

In FY19, GNO PBIT increased by 14.5%; Abrasives by 7.5%; C&P by 25.0%

GNO Op. Profit CAGR:

2005 to 2018-19 : 13.0% 

CAGR 2005 to 2018-19: -

Abr.  : 11.1%

C&P : 14.4%

Source: Annual ReportsNote - From 15-16, OP is as per IND AS. Up to 14-15 OP was as per IGAAP
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GNO PROFITS – OPERATING PROFIT(PBIT) & PAT
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(Rs. Crores)
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9

PBIT PAT

(1) 2018-19 : PBIT growth: 14.5% ;  PAT growth: 12%

(2) 2007 PBIT & PAT are excluding a one time extra-ordinary gain of Rs 77 crores arising out of sale of shareholding in Lincoln Helios 

(India) Ltd.

(3) 2009/10 PBIT and PAT  excludes a one time reversal of provision made towards “wheeling charges”  of Rs 7.7 crores (pro-rata for 

12 months is Rs 6 crores.)

*From 15-16, OP is as per IND AS. Up to 14-15 OP was as per IGAAP

GNO PAT CAGR 

2005 to 2018-19: 12.8%

Source: Annual Reports

GNO Op. Profit CAGR:

- 2005 to 2018-19: 13.0%

-
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GNO PROFITABILITY – ROCE & OP MARGIN (%)
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Note: Op. Profit is before considering extra-ordinary items.

Operating MarginROCE

Source: Annual & Internal Reports

Note - From 15-16, OP & ROCE are as per IND AS. Up to 14-15 OP & ROCE were as per IGAAP
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GNO: CAPEX IN RS. CRORES & AS % SALES
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Source: Internal Report
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GNO – DIVIDEND PER SHARE & DIVIDEND (+ DDT) PAYOUT (%)
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**Note: Dividend per share adjusted for bonus/splits

In 2007, a special dividend of Rs.2 per share was declared on account of an extraordinary gain; the 

dividend payout % is calculated on net profit including the extraordinary gain 

From 2016-17 onwards, Dividend Payout % based on consolidated profit after tax less 

minority interest  
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Dividend Per Share (Rs.)**

Source: Annual Reports
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