
January 22, 2020 

The Manager 

Listing Department 
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BSE Scrip Code : 532395 

Dear Sir, 

The Manager 

Listing Department 

AXISCADES 
Inspired Solutions. By Design 

The National Stock Exchange of India Limited 

Exchange Plaza, 5 Floor, Plot C/1, G Block 

Bandra - Kurla Complex, Bandra{E}, 
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NSE Symbol: AXISCADES 

Sub: Unaudited Financial Results (IND-AS) for the quarter and nine months ended December 31, 2019 

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 

(Listing Regulations), enclosed herewith the Unaudited Standalone & Consolidated Financial Results of 

the Company for the quarter and nine months ended December 31, 2019. 

The Board of Directors at its meeting held today i.e . on 22 January, 2020 has inter alia, approved the 

unaudited Financial Results (IND-AS) of the Company for the quarter and nine months ended December 

31, 2019. The meeting of Board of Directors commenced at 7:00 pm and concluded at 8:15 pm. 

We are also enclosing a Limited Review Report of the Statutory Auditors S.R. Batliboi & Associates on the 

Standalone and Consolidated Financial Results of the Company for the quarter and nine months ended 

December 31, 2019 as required under Regulation 33 of the Listing Regulations. 

The results will be uploaded on Stock Exchange website htt12://www. bseindia.com/ and 

http://www.nseind ia.com/ and on the website of the Company www.ax iscades.co rn . 

Kindly take the same on record. 

Yours faithfully, 

For AXISCADES Engineering Technologies Limited 

,/Jl~ ~ )Ju~ 

Shweta Agrawal 

Company Secretary 

Encl.: A/a 
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S.R. BATL/801 & ASSOCIATES LLP 12th Floor 
"UB City" Canberra Block 
No. 24, Vitta l Mallya Road 
Benga luru - 560 001, India Chartered Accountants 

Te l : +91 BO 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Ind AS Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
AXISCADES Engineering Technologies Limited 

l. We have reviewed the accompanying Statement of Unaudited Consolidated Ind AS Financial 
Results of AXISCADES Engineering Technologies Limited (the "Holding Company") and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), its 
associate for the quarter ended December 3 1, 2019 and year to date from Apri l 0 1, 2019 to 
December 31, 2019 (the "Statement") attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors , has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
" Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 201 3 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the reviev,r to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures . A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board oflndia under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities as stated in Note 9 of the Statement. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review repo1ts of other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS ') specified under Section 133 of the Companies Act, 2013 , as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regu lations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

I 
',\ ·\ \ I 

S.R. Balliboi & Associates LLP, a Limited Liability P.irtnership with LLr lclentity No. AAB 429~ 
Regel. Office: 22. CamJc Street, Block '13', 3rd floor, Ko lk,ita -700 016 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

6. The accompanying Statement includes Unaudited Ind AS Financial Results and other unaudited 
financial information of eleven subsidiaries, whose Ind AS Financial Results reflect Group ' s share 
of total revenues of Rs . 5,630.93 lakhs and Rs. 14,563 .56 lakhs, Group ' s share of total net profit 
after tax of Rs. 341.51 lakhs and Rs. 703 .36 lakhs, Group ' s share of total comprehensive income of 
Rs. 339.82 lakhs and Rs. 700.26 lakhs, for the quarter ended December 31, 2019 and for the period 
from April 01 , 2019 to December 31 , 2019, which have been reviewed by their respective 
independent auditors . The independent auditor's reports on Ind AS Financial Results of these 
entities have been furnished to us by the Management and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures in respect of these subsidiaries, is based solely on the 
report of such auditors and procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matters stated in paragraph 6 is not modified with 
respect to our reliance on the work done and the reports of the other auditors . 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

per un · Gaggar 
Partl er 
Mem rs ·p No.: 104315 
UDIN: 2 04315AAAAAG2608 
Place: Bengaluru 
Date: January 22, 2020 



AXISCADES E ngineering Technologies Limited 
CIN NO: L72200KA1990PLC084435 

Rcgd. Office: Block C, Second Floor, Kirloskar Business Park, Bcngaluru • 560024, Karnataka, India 
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(Z In 1.akhs) 
Statement of unaudited consolid ated financial results for the quarter and nine months ended December 31, 2019 

Quarter ended Nine months ended Year ended 
Particulars December 31, 2019 September 30, 2019 December 31, 2018 December 31, 2019 December 31, 2018 March 31, 2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I. REVENU E 

(a) lkvcmu.: from o perations 1(, ,723.3 1 15,65(,.4 5 15,934.(,3 47,648.24 44,12(>.37 (11 1,4 33.53 

(h) Other operating income 105.27 125. 13 52.711 400.09 204.82 340.77 
(c) ( hhcr incrnm,; 229.(14 2(19.63 92.05 (,25.93 4 14.86 902.23 

TOT AL REVENUE 17,058.22 16,051.21 16,079.38 48,674 .26 44,946.05 61,676.53 

II. EXPENSES 

(:1) Cost of 1narcria ls consumed 1,840.114 1,837.94 2,38 1.43 r1,l 74.89 r,,68r1.30 9,450.73 
(b) I •: mploycc bcndirs expense 9,506.2 1 9,404.49 9,1 78.09 27,442.29 25,940.27 35,110(1.43 

(c) Finance costs 78(1. 19 697.84 61 3.32 2, 184.(15 1,582.74 2,3:>7. 41 
({I ) Dcprcciari(m am! arrn,rt isati<m expense (1%. 18 (1(17.82 479.22 2, I 05.34 1,489.82 1,974.8 1 
(c) Pro jcc 1 consultancy dia rgcs 835.4 1 450.98 593.48 1,728.3 1 1,992.47 2,472.(,9 

(1) ( lther espenscs 2, 149.73 2,300.90 2,(,97,33 (1,859.76 9,5(19.3 1 12/149. 75 

TOTAL EXPENSES 15,813.76 15,359.97 15,942.87 46,495.24 47,260.91 63,911.82 

III. PROFIT / (LOSS) BEFORE NON- 1,244.46 691.24 136.51 2,179.02 (2,314.86) (2,235.29) 
CONTROLLING INTEREST/ SHARE IN NET 
PROFIT / (LOSS) OF ASSOCIATE (I-II) 

IV. Share in nc1 protit/(loss) of associarc (5.79) 5.77 7.28 (54 .75) 

V. PROFIT / (LOSS) BEFORE NON-
CONT ROLLING INTEREST AND AFTER SHARE 1,238.67 697.01 136.51 2,186 .30 (2,314.86) (2,290 .04) 
IN NET PROFIT/(LOSS) OF ASSOCIATE (lll-IV) 
VI. l•:xccpti onal items (refer note 4) 1,45(1. (18 1,450.(18 

Vil. PROFIT /(LOSS) BEFORE TAX ANO NON 
1,238.67 697.01 136.51 2,186.30 (864.18) (839.36) CONTROLLING INTEREST 

VI 11. Ta x ex pcn:,;c: 
- C urre nt tax 278.(13 258.30 2 19.22 692.18 551.43 827.40 
- Ta x for c:a rl ic.: r period / years (2.(18) (2.68) 

- Defer red ia , clrnrgc/(crcdit) 143. 19 (25.%) (2 1. 23) 104.39 (5(19.16) (899. 29: 

IX. PROFIT/(LOSS) AFTER TAX 816.85 467 .35 (61.48) 1,392.41 (846.45) (767.47: 

X. Orh cr Com prehensive Income, nt.: t uf rax j(loss)/ protitj 14(1.64 ( I 5.(13) 23 1.3 I 1(13.37 89.05 ( l.H 18 
XI. TOTAL COMPREHENSIVE INCOME FOR THE 
PERIOD/YEAR 963.49 451.72 169.83 1,555.78 (757.40) (781.15 

Total profit/(loss) attributable to 

( hvncrs of the Company 802.91 453.711 (72.(13) 1,35 1.09 (880.(1 I) (8 13.311 

N on controlling intcn. . .:st 13.94 13.(15 11.1 5 4 1. 32 34.16 45.81 

Total Comprehensive income attributable to 

( h vncrs of the Cmnpany 949.55 418.117 158.(18 1,5 14.4(, (79 1.%) (82(1.9~ 

N on controlling i111 crcst 13.94 11.(15 I I.I S 41.32 34.1(1 45.81 

Xll. Paid up equity share capital (Z 5/- each) 1,889.5 1 1,889.5 1 1,889.5 1 1,889.5 1 1,889.5 1 1,889.5 1 

Xlll. Other equity 2(,,577.35 

XIV. Earnings per share ('EPS') (of f 5 each) (not 

annuali sed) 

lla sic 1'PS (in Z) 2. 12 1. 21) (0.19) 1.57 (2.33) (2 .1 : 
Dilu ted l'(PS (in Z) 2.119 1.19 (0. 19) .1.53 (2.1.1) (2 .1 , 

For AXISCADES 
ngineering Technologies Limited 

U~ 
Director 



A.XISCADES E ngineering Technologies Lim ited 
C IN NO: L72200KA1990PLC084435 
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(~ I 11 1.akhs) 

Statemen t of un audited co nsolidated fi nanc ial res ult s fo r the quarte r and ni ne mon ths end ed Dece mber 31, 2019 

Notes 

I. In tcnns 1) f Regulat io n :n of the S l~BI ( l .i sting O b ligat io ns nnd Di sch1surc Rcl1u ircmcnts) fh :gulati1111s 20 15, the af1m.:said s1,tt c..; mcn11,f una uc.litcd co nso lidated fi nanci al result s f11r 1hc l1w1r1c r and nine 

monrhs 1.:ndcd December 3 1, 2019 of 1hc Company has been rcvicwcd by the Aud it Commiltcc and app roved by the L3 oa rd o f Di rcc ro r:,; ar 1lll:ir m c<.; ting hcld on .J anw1ry 22, 2020 and havt.: been 

suh jcctcd ID a limited review by the Statutory /\uditurs of the Company. 

2. The fina nci,1 1 n..: sul ts hav t.: bc<.: n p n.:pared in acco rd ance wil"\1 the recognit ion and measun..: mcnt pr inci ples laid down in th e appl icable Ind ia n t\ cco u nti ng Sta ndards (" Ind ,\ S") as p n..:sc ri bcd unde r 

Sec tio n l :,:, tlf the Companies Ac t, 20 1 \ as amernk:d read with re leva nt ru les the reunder and in te rms 1lf Regula ti (in :,~ (1f the S l •: HI (1.isting ()bliga ti(>n s and Di sc l(>su rc lh :c.1ui rcmcnt s) Regulati (lll S, 2() IS, 

as amcndcd and S1"31 Circul ar N o . C l R/C FD/C1\ lD I / 44/211 19 da ted ~la rch 29, 201 9. 

1. I •: ffcc ti ve t\ pril 11 20 19, the G rou p adopted Incl t\ S l 16 11 l..eases 11, applied to the lease co ntrac ts existing o n 1\ pril I , 20 19 using the modifi ed rctro spec ti ve melhod and has taken the cunw lati,·..: 

ad justm ent to re tained ea rnings, o n the da te o f in iti al applicat ion . ,\ccording ly, comp,ir:tti ves fo r the year ended i\l a rch 3 1, 20 19 ha ve no t bee n re trospectively adjust<.:<. I. On thc da te of 1rnn si1ion, the 

ado pt ion o f the new srn ndard resulted in nx:og:nition o f Rig ht -of-Use asse t (ROU) of Rs. 2,870 . 12 lak hs, and a lease liabili ty o f Rs. 2,958.77 lakhs. The cumu la tive e ffect o f tipplying the srn ndard result ed 

in Rs. 199.65 lak hs be ing deb it ed to re ta ined earn ings, ne t of taxes. Th e e ffec t of th is nd o ption o n th e profi t for the <.1uar te r ,rnd ni ne mo nths ended D ecembe r 3 1, 20 19 is :1s follows. 

Q uart er end ed C hanges due to Ind Qu arte r ended Ni ne 1111mths C hanges due "' Ind N ine 1110 111h s ended 

Ad justment s to inc rease/ (dec rease) in ne1 profit D ecember 3 1, 20 19 t\S 11 6 inc rease / D ecember 3 1, 20 19 as D ecember 11, 20 19 ,\ S II (, increase / D ecember 3 1,201 9as 

compa rablc basis (d ecrease) rep()rte(I compa r:1blc basis (d ec rease) rcp11rte<I 

( )ther expenses 2,534.78 (185.05) 2, 149.7.'l 7,97 1.(i(, (1, 111.90) (1,859.7(1 

Fin:rncc costs 702.43 83.76 78(,. 19 1,%0.45 224. 20 2, 184 .65 

l)cp rcc ii"l ti(lll and am(>rti sati (J ll expense 344. 56 35 1.(,2 (1%. !8 1,142.(il % 2.73 2,105.34 

Protit before tax 1,289.00 50.33 1,218.(,7 2,2(, 1.33 75.111 2, 18(1.311 

4. I :xceptiona l items compri se the fo llo wing: 

Q uarte r ended Ni ne mo n ths c n<le tl Year e nd ed 
Particulars December 31, 2019 Septe m ber 30, 2019 Dece mbe r 31, 2018 D ece m be r 31, 2019 Dece mber 31, 2018 March 31, 2019 

(Unaud ited) (Unaud ited) (Unaudi ted) (Unaudi ted) (Unaudited) (Audited) 

Fair \' a lue change in purchase co nsid c rn tion (rcfrr no te 7) 1,450 .(,8 1,45IJ. (18 

Total - - 1,450.68 1,450 .68 

5. The finan cia l resul ts of the Co m p:rny o n srnndalom; basis is as fo llows: 

Quarte r e nde d Nine 1n onths e nded Yea r ended 

Pa rti culms Decembe r 31, 2019 September 30, 2019 December 31, 2018 Decembe r 31, 2019 Decem ber 31, 2018 Marc h 31, 2019 

(U na udited) (Unaudited) (Unaudited) (Unaudited) (Unaudi ted ) (Audited) 

T o tal revenue (includ ing o ther inco me) 6, 156.48 5,577.58 6,1 12.09 17,24 1.65 1 (1 ,805.65 22,(,79.93 

Pro tit / ( l.oss) before tax 22 1.1 5 (188.02) 52.14 (185.7 1) (156. 11) (54 1.11<,: 

Profi 1/( l .oss) a fte r lax 72.51 (188.02) 52.14 (514.11) 206.27 (199.W 

·1·1nal C:1)1 n prehcnsivc lnc(>lll t.: for the pc ric1< l/ycar entled 88.46 (4 17.19) 202.IJ0 (554.86) 221.24 (188.29 

For AXISCAD 
. . Techn \ogies Umitc ' s Engineer 

LJ 

Director 



AXISCADES Engineering Technolog ies Limited 
CIN NO: L72200KA1990PLC084435 
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({ In l.akh s) 

Statement of unaudited conso lidated financi a l results for the q ua rter and n ine months ended December 31, 2019 

(1. ' rl1c segmen t n; porting <>f the G rou p has been p repare<! in acco rdance with Inc.I i\S -108 nn 'Opcrating Segment s'. The businL:ss segments of the Group compri ses of (a) 11 I •: ng im:cri ng: D esig n Scrviccs '1 

and (b) "Strategic T echnology Solution s". 

Scgn1cn t wise revenue, results, assets and li abilities 

Quarter ended Nine months e nde d Year e nded 

Partic ul ars Dcccrnbcr 31, 2019 Septembe r 30, 2019 Dece m ber 31, 2018 December 31, 2019 Dece mber 31 , 2018 Ma rc h 31, 2019 

(U naudited) (U naudited) ·(Unaud ited) (Unaud ited) (Unaudited) (Audited) 

1. Scgrncn t reven ue 

(a) 1~:nginct.; ring d esign services 13,244. 18 12,.148.58 1.1,.187.92 .17,70.1. 16 .15,846. 14 47,624 . .17 

(b) Strategic technology solution s .1,584.40 .1,4.1.1 .llO 2,599.41 10,.145. 17 8,685.05 1.1, 149.9.1 

Total 16,828.58 15,781.58 15,987 .33 48,048.33 44,531.19 60 ,774.30 
I .cs:-;: inte r segment reven ue 

Net sales/ income from operat ions 16,828.58 15,781.58 15,987 .33 481048.33 44,531 .19 60,774.30 

2. Segment resu lts 
( \>rotit /( 1.oss) before ta x, imcrcs t :1 nd cxccptio na l item from 

each scg rncnt ) 

(a) l :: ng:incc ring desig n services 1,1.14.49 1,270. 36 1,220.6.1 .1,504.1 8 81 1.58 1,.13.1.48 

(b) S trategi c tcchnc >lc>gy S< >luri<rns 8%. 21 9 1.43 (41(1 .74) 939.94 ( 1,47(,.29) (1,49 1.Sll) 

(c) U 11a llo cablc 

Total 2,030.72 11361.79 803.89 4,444.12 (664.71) (158.02) 

I .css: i) lntncst expenses (78(1. 19) ((,97.84) (6 13.32) (2, 184.65) ( 1,S82.74) (2)57 .41 ) 

ii) Share in ne t profit / (loss) of associalc (5.79) 5.77 7.28 (54.75; 

iii) I .-'. xccptional items (re fer note 4 :111d 7) 1,450.68 1,450.68 

iv) Other Unalloca bl e expcndiwrc (229.7 1) (242.34) ( 146. 11) (70(,.38) (482.27) (622.09] 

t\ dd: i) O ther income 229.64 269.63 92.05 625.93 4 14.8(, 902.2.1 

Total pro fit /( loss) before tax 11238.67 697.01 136 .51 2,186.30 (864.18) (839.36) 

Q uarte r end ed N ine mont hs e nded Year ended 
December 31, 2019 September 30, 2019 December 31, 2018 December 31, 2019 December 31, 2018 March 31, 2019 

(Una udited) (Una udited) (Una udited) (Unaudited) (Unaud ited) (Audited) 

3. Scgtncn t asse ts 

(a) I •: ng:ince ring d esign services 29,9]8.42 29,720. 10 27,279.37 29,9.18.42 26,43(1. 74 27,IJ99.62 

(b) Strategic technology so lutions 35,997.99 3 1,482.28 35,504 . .17 35,997.99 .14 ,6 18.00 .1 1,593 . .18 

(c) U11allocablc asse ts 17,748.0 5 18,527.05 14 ,898.60 17,748.05 16,684.63 18,403.93 

Total 83,684.46 79,729.43 77,682.34 83,684.46 77,739 .37 77,096.93 

4. Segm ent liabiliti es 

(a) I •:nginec ring d esign services 1(1,%1.27 17,0.18.3 1 15,0(,(1.27 1(1,% 1.27 I 5,ll(i(1. 27 I 5,389.90 

(h) Strntcgic tcchnology solwions 34,824 .4(1 .1 1,592.79 .12,833.90 34,824.4(, 32,833.90 3 1,(1 18.'19 

(c) Unallocable liabilities 1,559 .08 1,7(17 .81 1,009. 15 1,559.08 l ,Qll9. 15 1,2.11.45 

Total 53,344 .81 50,398.91 48,909.32 53,344.81 48,909.32 48,239.84 

7. During th e finan cial year end ed March 3 1, 2018, th e Company enten.:d into a Share Purchase ;\ g recmcnt ("S P/\ ") to acquire HIU11/. , stake in i\·lis tral Solutions Privat e Limited ( " i•vl S PI.") along wi th i1 

Sl1bsicliarics ("MSP I. Group") in n p lrnscd nrnnncr. iVIS Pl . G roup is head<.1w1n ered in lk ng:1luru, I nd in and is engaged in rende ring end to end services for product design and d evelopment in th, 

em bedded space. The C11111pany acc.1uin:d control t>f i\·IS P I. effecti ve D ecembe r 0 1, 20 17. 

During the tiuarter ended June :m, 201 8, the Company lrns fi led ;111 applirn tion with Na tio nal Compan y I .,1w Tribu nal (NC I .T') for amalga mation of l ·'.x p losoft T ech Solutions Pvt Ltd (e rstwhi le holdin: 

c1>mpany of MSP I.) with the Company, o n receipt of (>bservarion lc ttt.: r con veying 'no objcclicrn' from BSI·'. l .imitcd and the Na tiona l S11,ck l ·'.xchnngc. Further, vid c order dat ed March 8, 2019, NC l .' I 

lk nga lu ru bench has approved the scheme 11f amalgam:uion . J\s the registered office (>f the r•:x p losoft T ech So lutions Pvt l .td is situated in the stat e 1,f i\ l.1harnsthra, the scheme has also been fi led wit 

NC I .T , Mumbai fo r approva l. Presently, the C1m1pany is mvait ing f1ir fi nal hearing for the appn,va l. Pend ing necessa ry appn>val fn>m NC I :r 1\ lumb:1i lh::nch, 11<1 effec t is g iven t1, aflu·esaid scheme c 

amalg:1matio n. 

During th e previou s year, the Company has recogni sed a fai r value gain o r Rs. 1,450.68 I .:1khs o n re*es tima tin n of th e pu rclrn sc consideration pnyable ~1s pe r th e te rm s of the S PJ\. Th e clrnnge in fair va lu 

is ba sed o n the rev ised projections of i\lSPI. Group upd :1 ted con sid eri ng the ac tua l pc rformance of i\ lS PI. Group. 

8. Th e previous period tig ures have been reg rouped / rearranged w herever necessary t11 c1 rnf1irrn wi th the current pe ri< >t l/yl'ar presen1ati1>11. 

9. These tJ Uarterly cunsulicla ted fin ancia l results as wel l as the yea r ro d;ne results includes the resu lt s of th e fo llowing entities: 

:1. ;\ X ISC/\ DJ •:S l •: ng inecring T echno log ies l .imit cd -
Ii. i\X ISC:1\Dl •:S, Inc. 

□ 
c. Cades S tudec Technolog ies (India) Pri vate I .imircd '3 ~ d . t\X ISCJ\ DJ •:S Aerospace & Technolog ies Pri vate Limited 

c,, ~) c. 1\ X ISC/\ D l•:S U I, 1.imi ted 1w o g x ies Limited f. 1\X ISC/\ D l •:S T echnology Canada Inc. 'a ~ 
For AX\SCAOEI Engineeri 

g. ;\xi s Ml.'ch ani cal I ·'. ng inecring D esig n (\Vuxi) Co., I .td. , c;). ~ 
Ii. 1\X ISC: 1\D l •:S Gmbl-1 ~ -~~ 
i. ,\X ISC,\ Dl •:S ,\erospace & lnfrast ruc1ure Pri vate l.imi1ed -= * -j. 1\ list ral Solutions Pri vnte l .imited 

Director k. i\ lis trn l Solutions Inc. 

I. /\ ero l ·:l ec tronics P riv:nc Limitc.; d 

m. l\ listral T echnologies Pri va te I .im itcd 

n. i\ list ral Solutions P tc Ltd 

o. I •: ne rtcc Control s I .irnit ed 

1'· 1\ SSYSTl :.1\ I i\X ISCI\D l ,S 1:.ng i11 ccring Privat e l .imi tcd (w.c.f. i\ ugusi .1 1, 20 18) 

10. The above u1rnuditcd consolidated financ ird resu lt s of 1hc Company :ire ;1vailahle on 1hc Company's website (www.:ixiscades.com) and ;1 lso 011 the websi1c of BSI·: (www. bsc i11 di :u :om) :111d NS 

(www.nsci11di;1.cm11), where the shart·s o r the Comp:111y :ire lis1l.'d. . .,K11_ -~ 
O' ~oo",. 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24, Villal Mallya Road 
Benga luru - 560 001 , India 

Tel :+918066489000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Ind AS Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
AXISCADES Engineering Technologies Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Ind AS Financial 
Results of AXISCADES Engineering Technologies Limited (the "Company") for the quarter 
ended December 31, 20 l 9 and year to date from April O 1, 2019 to December 3 1, 20 l 9 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 , as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company' s Management and approved by 
the Company' s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) " Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 241 O_ "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
·whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
op1111on. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance ,vith the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E3 00004 

pe ggar 
Pa 
M No. : I 043 15 

UDIN: 2010431 5AAAAAF664 1 
Place: Bengaluru 
Date: January 22, 2020 

S.R. Batliboi & Associates LLP. a Limited Liabi lity Partnership with rt P lttentity No . AAD-~29 '> 
Regd . Office. 22 . Camac Street. Block 'O' , 3 rd Floor , Kolkal a· 700 O 16 



AXISCADES E nginee ring Tech nologies Limited 

CIN NO: L72200KA1990PLC084435 
Rcgd. Offi ce : B lock C, Seco nd F loo r, Ki rloska r Business Park, Bc ngalu ru - 560024, Karnataka, I nd ia 

\Vcbsi tc: w,vw.axisca<lcs.com, E rnail : info@ axiscHdes .com, Tel: +91 80 4193 9000, Fax: +91 80 4193 9099 

(Z in lakh s) 
St~ltcmcnt of unaudited standalone fin.ulci :.ll res ults fo r the qu arter ;:md nine monr hs end ed Occcmbcr 31, 2019 

Quarter ended Nine months ended Year ended 
Part iculars December 31, 2019 September 30, 2019 December 31, 2018 December 31, 2019 December 31, 2018 March 31, 2019 

(U n audit ed) (Unaudit ed) (U na ud ited) (U naud ited) (U n aud ited) (Audited) 

I. REVENUE 
(a) Revenue from operations 6,059.76 5,471.411 6,288.99 16,950.82 1(,.(,98. 1.'\ 22,5 19.2(, 
(b) O ther o pera ting income 64.54 .'14.80 158.68 
(c) Other income .'\2. 18 69 . .'\8 2.'1. 10 l .'12. 15 107.52 160.67 

TOTAL REVENUE 6,156.48 5,577.58 6,312.09 17,241.65 16,805.65 22,679.93 

II. EXPENSES 

(:1) I ·'. mploycc bcnc lil s cxpcnsc .'1,66 1. 26 .\758. 7') .'1,589.09 J(J,9.'\0.70 I 0,654.4 2 l4, '.l90.59 
(h) Fin:1m:<.: costs 526.73 485.8 1 442.03 1,498.20 1,145.0 1 l ,M,7.64 
(c) D eprec iation and amortisation expense .'120.50 289.28 209.47 987.8 1 705.72 907.0 1 
(d) Project consultancy charges 200.53 140 . .'\4 498.5 1 459.59 1,4 14.5 1 1,679 . .'\5 
(c) ( )tlll..: r cx pcnsLs 1,22(>..'I I 1,291..'18 1,520.65 3,75 1.06 4,492.78 (1,027.08 

TOTAL EXPENSES 5,935.33 5,965.60 6,259.75 17,627.36 18,412.44 24,671.67 

III . P ROFIT/( LOSS) DEFORE EXCEPTIONAL ITEMS 221.15 (388.02) 52.34 (385.71) (1,606.79) (1,991.74) 
ANO TAX (I -II) 

IV. 1 •:xcL\Hiona l in.: ms (re fer nmc S) I ,4Sll.(,8 l ,4SIJ.6X 

V. P ROFIT /(LOSS) BEFORE TAX (III +IV) 221.15 (388.02) 52.34 (385.71) (156.U) (541.06) 

VI. Tax I :.x pcnsc 

CunTnt tax 
Deferred tax charge / (credit) 148.(,2 148.62 (.'l (,2 . .'18) (141 .67) 

Vil. NET PROFIT/(LOSS) FOR THE PE RIOD/ YEAR 72.53 (388.02) 52.34 (534.33) 206.27 (399.39) 
(V-VI) 

VI 11. Othn compn.:hi.:nsivc incon1 L, net of rn x l(loss)/prnlit l 15.9.'\ (29.37) 149.66 (20.53) 1(, .97 I 1. 10 

IX. TOTAL COMPREHENSIVE INCOME FOR THE 88.46 (417.39) 202.00 (554 .86) 223.24 (388.29) 
PERIOD / YEAR (VII + VIII) 

X. Paid -up eq uity sh are capital ( f 5/- each) 1,889 .51 1,889.51 1,889.51 1,889.51 1,889.51 1,889.51 

XI. Ot her equity 211,683.7•1 

XI. EARNI NGS/ (LOSS) PE Ii SHAR E (" EPS") (o f f 5/-
EACH) (NOT ANN UALISED): 

Baxie (I (PS) (Z) fl .19 ( 1.03) 0. 14 (1.42) 0.55 ( 1.06) 

Di luted (!':I'S) (Z) 0.19 ( I.II.'\) 0.14 (1.42) 0.55 ( I.II(,) 

For AX\SCAD 
h I gies Limited 

sEnginj(:]
0 

Director 



Notes 

A.XISCADES E ngi nee ring Tedmologies Li mit ed 

CIN NO: L72200KA1990PLC084435 

Regel. Office: Block C, Second F loor, Kirloskar Business Park, Bcngaluru - 560024, Kamataka, India 

Website: www.axiscades .co m, E mail: info@ axiscaclcs.com, Te l: +91 80 4193 9000, Fax: +91 80 4193 9099 

Statement of unaud ited standalone fin ancial res ults for the quarter and nine months ended December 31, 2019 
({ in lakhs) 

I. In terms <>f Rcgu laricm :n <>f the s 1:.11 1 (l .isting ()bligations and Disc h,surc RtlJt1irc111cnrs) Rcgu lati<>ns 20 15, the al(>rcsaic \ statement c,r unaudited standalone tinanci:11 rcsl1lts fc>r the quarter and nine 
1110nths e nded Decembe r :11 I, 20 19 of the Cc>mpa nr h:ts been re viewed by the /\udit C:c,mmittcc anti :1pprc1vcd by th t: lh1an l c>f Dircct(>rs at their mt..:c ting ht..:ld cu1 J anuary 22, 2021) and 11:1\'l: b<.:cn sub jected 
to a li m ited rc.:v icw by the s tatutory auditors of the Company. 

2. Thc tinancial resu lt s have been prepared in accordance wi th the recogni tion and me;tsu remen1 principles laid down in the applic,ble Indian Accounting Sta ndards (" Ind ,\S") :1s presc ribed unde r Sect ion 

1:-n ,,r the Companies J\c1, 20 13, as ame nded, read wit h releva nt rules thereunder and in term s of Regul:1tio11 33 of the Sl ·'.B I (l .isri ng ()hligations :ind Di sclos ure Require ment s) llcgul:i ti<u1s1 20 15, as 

3. l ~ffective April I, 20 19, the Company adopted Ind J\S 116 11 1.cases", ;tpplicd to the lease contracts exist ing un April I, 20 19 using rhe moditicd re trospecti ve m e thod and has t:1ken 1he cumulati ve 

,1 djus1mcnt lo re tained c;trn ings, on rhl: datl: of initial app lica tion. ,\ccordingly, com p:irati vl:s for the )'l::tr e nded Marc h 3 1, 20 19 h:ivl: not bl:en retrospl:ctivcly adjusted. On the date o i' rrnnsit ion , thl: 

adoption of thl: 11 l:W sta ndard rcslilred in rl:cog:nition of Rig:hi--o r-Usc asset (ROU) of Rs. 1,223.26 lakhs, and a lease liability of Rs. 1,287 .60 lak hs. The cumul:it ive e ffect of appl ying th L'. standard n.: suli-cd in 

Rs.138.60 lakhs bei ng debited to re tained earnings, net o r taxes. The c ffcc1 o f this adoptio n on thc prntit / (loss) for the quanc r and nine month s endcd D cccmbe r 3 1, 20 19 is as follows. 

Adj ustme nt s to incrcase / (decrease) in ne t prolit 

: ( hhe r expenses 

I 1-'in:lllCL' (OStS 

1 Deprec iation and amortisation expense 

Profit / ( I .oss) be fore tax 

CJuarter e nded 

D ecember 3 1, 20 19 

ccJmparablc bas is 

1,459.48 

483.49 

94,55 

257. 17 

Changes du e to Ind Quarter ended 

AS 11 () incrcasc / Decembe r 3 1, 20 19 

(dccrcase) as reported 

(233. 17) 1,226.3 1 

43.24 526.73 

225.95 320.50 

36.02 22 1.1 5 

N ine month s ended Changes due to Ind ,\S Ni n i.'. months e nded 

December 31, 20 19 11 6 incre:isc / (dec rease) December .1, I, 20 19 

comparable b;lsis :ts reported 

4,424.70 (673.64) 1,75 1.06 

1,393.95 104.25 1,498.20 

385.84 601.97 987.8 1 
(351.13) 12.58 (185.7 1) 

4. The Comp;my is e ngaged in the business of "l :.nginecring Design Serviccs 11
• Thcse, in thc con lex t o r Ind J\S 108 on Operating Segment :- Report ing a rc considered to cons titut e one scgmcn1 and hence 

the Company has not made any additiona l segment d isc losures. 

5. l •: xccptiona l item comprise the followin_l!_: 

Quarter cnclccl Nine months ended Year ended 
Pmticulars December 31, 2019 September 30, 2019 December 31, 2018 December 31, 2019 December 31, 2018 March 31, 2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Un audited) (Audited) 

1-':tir va lue cha nge in purchase consideration (refer note (i) 1,450.68 1,450.68 

T o tal 1,450.68 1,450.68 

6. During the tlna1u:ial yc,,r e nded ~larc l1 1 1, 2018, thL: c:<>111pany c nrered in n) a S l1 ;1re Pu rd1ase Agreement (''SPJ\") t1l an1uire \ (J01X, stake in ~·listra l Solul'i(>ns Pri vate 1.imite<I ( 11 ~ISP I.'') alc>11g wirh its 

subsidiar ies ('MSPL. (;roup'') in a plrnsed mannL'.r. MSP L Group is hcadc.1u:1ne rcd in Bcngalmu, India and is cngagcd in re ndering end to e nd se rvices fo r product design and ckvelopmenl in the cmbedded 

spat:t:. ' ('he C<>m pany acc1uired control ,,r ~ISPI . cffcctivc December O 1, 21) 17. 

During the Lluarter ended .June 30, 2018, th L'. Company has fik:d ;tn applic.nion w ith Nat ional Com pan y I .aw Tribun,11 ('NC I .T') for :1ma lgamation of l·'.xplosofr T ech Solutions Pvt I .rd (e rs twhile holding 

comp;111y nf i'vlSPI.) w ith the Comp,rny, on receipt o r observation letter conveying 1nn ob jL'.clion 1 from BS I•: 1.imitcd and the National S tock l ~xch:rngc. l·\1rthe r, vidc order dated ~larch 8, 2(1\9, NCL.T, 

Be ngaluru be nc h has approved the scheme of ama lg:111rntion. As thL: registe red o nicc of the J•:x ploso ft T ech Solutions P vt. Ltd. is s it uatL:d in the siarc of 1\laharash1r:1, the sc heme has also hL:cll tilcd with 

NC l ,' 1', 1\lurnbai fcir apprc)\'al. Prese ntly, th e C:ompany is awa i1ing r11r tinal heari ng f1 ,r the appn,v:l l. Pcn<ling necessary appn)\';i l fn>m N C'. l .' r Mumb:1i lknch, 1111 c ffec t is given 111 ar11resai<I sche mc <> I 

;1 malgam:tti(m. 

During 1hc previous yea r, the Company has recogn ised :1 fair value g:1 in of 1,450.68 I .akhs on re -estimation of the purchasc considc rar ion p,1yablc as per the terms of lhc SPA. The clrnnge in fair value is 

ba sed on the revised projections of MSPI, (; roup updated considering the :ic tual pc rform:rncc o r MSP I. Croup. 

7. The p revious period/yea r ligures have bL'.cn regrnupcd / rearranged wherL'.ve r necessary to con form wit h the currc nt pcriod /ycar presentation. 

H. The :thovc unaudited s landalone llnancial results of the Com pany arL: ava ilahlL'. o n the Comp:rny's websitL'. (www.axiscadcs.co111) and also o n the website or BSI ·'. (www.bseiml ia.com) :1 11d NS I •: 

(www.nsc1ndia.crnn) , when.· die sh:1 rcs of the C:omp:iny a rc listcd. 

Director 


