
SPAKe SYSTEMS LIMITBD 
#16, Ground Floor, Lovely, Sector 2, Airoli West, Navi Mumbai - 400708. 
Tel. : 91-22-27792473/27792478/27792481 • Fax : 91-22-2779 2481 

E-mail: sparc@mtnl.net.in • Website: www.sparcsys.com 

~_D"D' -71 III , 

Date: 30.11.2021 

To, 
The Bombay Stock Exchange Ltd 
Corporate Relationship Dept, 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalal Street, Fort, Mumbai - 400001 

BSE Scrip ID / Code: SPARCSYS / 531370 
Subject: Amendment to the Memorandum of Association ofthe Company 
Reference: Regulation 30 ofSEBI (Listing Requirements) Regulations, 2015 

Dear Madam/Sir, 

With reference to the captioned subject and further to our letter dated 30th November, 2021 
regarding Voting results of Postal Ballot; this is to inform your good office that following 
changes has been carried out to the Memorandum of Association (MOA) of the Company. 

Name Clause - Clause I altered as follows 
I. The name of the company is "SPARC ELECTREX LIMITED" 

Object Clause - Clause III altered as follows 
III. The Objects for which the company is established are: 

(A) THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS 
INCORPORATION: 

1. To carryon the business of manufacturing, designing, processing, buying, selling, 
trading, importing, exporting, exchanging, assembling, repairing, and to act as indenting 
agents and as sales agents of all kinds of metal and metal products, electro mechanical 
tools, machinery and mechanical appliances, electrical equipment and parts thereof, 
engineering goods and parts and accessories thereof, iron and steel, base metal, ferrous 
and non-ferrous metals, alloys, alloy steels, special and stainless steels, shafts, bars, rods, 
flats, pipes, squares, sponge iron, pre-reduced billets, billets, Aluminium ingots, and 
metal scraps, rubber and rubber scrap, manufacturing, converting, processing and 
fabricating all types of electrical wires, enamelled wires, cables, conductors, pipes, 
utensils wires, nails wire ropes, wire products, screw expanded metal, hinges, plates, 
strip, hoops, round circles, angles and manufacturer of any other engineering products 
and importers of and dealers in all such and allied merchandise, and all kinds of tools 
with self-contained electric or non-electric or battery operated motors, power tools, 
garden tools, agricultural tools and implements and forestry tools and equipment, 
agricultural, horticultural or forestry machinery for soil preparation or cultivation; lawn 
or sports-ground rollers, harvesting or threshing machinery, other agricultural, 
horticultural, forestry and wood working tools, chain saws, stone cutting tools, tools for 
working in the hand, pneumatic, hydraulic or with self- contained electric or non
electric motor, diamond blades, tct saws, drill bits, motors and their parts, armatures, 
carbon and carbon brushes, plastic injection moulds and dies, die casting dies, general 
machinery and tools of all kinds, accessories, spare parts, plastics and plastic articles 
thereof, rubber and rubber articles thereof, wood and articles thereof, machinery and 
mechanical appliances and electrical equipment and their parts and accessories, 
bearings of all kinds and sizes, wet grinders, grinders of all types, hand pumps and parts 
thereof, power driven pumps, centrifugal pumps (horizontal and vertical), deep tube
well turbine pumps, submersible pumps, axial flow and mixed flow vertical pumps, solar 
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water heater and system, ,electrically operated vehicles, including two and three 
wheeled electric vehicles, bicycles, scooters, charger or charging station for electrically 
operated vehicles, Scientific and technical instruments, apparatus, equipment, 
accessories, parts, components, spares, tools, mock ups and modules iron, machinery 
parts, tools and implements of all kinds cast iron and steels and metal goods, textile 
machineries and accessories, jute mills machineries, mining machineries, iron and steel 
industries, cement, paper, fertilizer, chemicals, refractories and power plant 
machineries and equipment, and accessories, earth cutting and moving machineries 
bull-dozers, dumpers, dredgers, shovels, road rollers, electro- medical appliances and 
instruments, electrical machineries and equipment, oil and flour mill machineries and 
accessories fire fighting machineries and equipment, structural materials, pulleys, chain 
pulleys, blocks, cranes, fork lifters, conveying equipment, boilers, furnaces, chimneys, 
accessories, precision instruments and tools, drilling and grinding machineries, press, 
shears, foundry machineries, forging machineries, marbles, granite, all kinds of minerals 
and mineral products, all types of stone and all kinds of all kinds of agricultural and 
forest produce. 

(B) MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED IN 
CLAUSE III (A) ARE: 

1. To enter into contracts, agreements, negotiations, collaboration, arrangements whether 
technical or otherwise, with any person, firm, company, body corporate, institutions or 
Government for obtaining by grant, license or on other terms to formulate and to obtain 
technical information, knowhow and expert advice. 

2. To establish and maintain agencies, branches, shops, establishments, offices or appoint 
representatives, agents, commission agents, canvassers, selling and buying agents in 
India or abroad for sale, purchase, hire or for anyone or more objects of the Company 
and to regulate and discontinue the same. 

3. To payout of the funds of the company all expenses which the company may lawfully 
payoff, or incidental to the formation, registration of and advertising of or raising 
money for the company and the issue of its capital including brokerage and commissions 
for obtaining applications for placing or underwriting or procuring the underwriting of 
shares, debentures or debenture-stock and to apply at the cost of the company to any 
competent authority for the extension of the company's powers. 

4. To apply for tender, purchase or otherwise acquire contracts, sub-contracts, licences 
and concessions and to undertake, execute, carry out, dispose of or otherwise turn to 
account the same and to sublet all or any contracts from time to time and upon such 
terms and conditions as may be thought expedient 

5. To enter into any arrangements with any government authorities, municipal, local or 
otherwise or any persons or company that may seem conducive to the attainment of 
objects of the company or any of them and to obtain from any such Government, 
authority, person or company any rights, privileges, charters, contracts, finance, licenses 
and concessions including in particular rights in respect or railway, waterways, roads 
and highways, which the company may think fit desirable and carry out, exercise and 
comply therewith. 

6. To apply for, approve, sanction, make, negotiate or finance any loan or financial 
assistance for the business of the Company. 

7. To employ experts to investigate and examine into the conditions, prospects, value, 
character and circumstances of any business concern or undertaking having similar 
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objects and generally of any assets, property or rights and to provide for their 
remuneration by payment in cash or otherwise. 

8. To take, or otherwise acquire and to hold shares, debentures or other securities of any 
other company, having similar objects. 

9. To adopt such means of making known the business of this company as may seem 
expedient and in particular by giving prizes, awards, and donations or advertising 
prizes, awards and donation or advertising in the press, by circulars, by hoarding, 
posters, placards, publication of books, journals, banners or by purchase and exhibition 
of works of art or interest. 

10. To form, establish any subsidiary company or companies, and to enter into any 
arrangement with such subsidiary company for taking the profits and bearing the losses 
of any business or branch as carried on, or for financing subsidiary company or 
guaranteeing its liabilities, or to make any other arrangement which may seem desirable 
with reference to any time and either temporarily or permanently to close any such 
branch or business. 

11. To nominate directors or managers of any subsidiary company in which this company is 
or may be interested. 

12. To enter into partnership or into arrangement for sharing profits, amalgamation, union 
of interest, co-operation, joint venture, reciprocal concession or otherwise or 
amalgamate with any person or company carrying on or engaged in, or about to carryon 
or engage in business or transaction which the company is authorised to carryon or act 
on and to take or otherwise acquire shares and securities of any such company and to 
sell, hold, reissue with or without guarantee or otherwise deal with the same. 

13. To enter into foreign or India technical and/or financial collaboration, partnership or 
into any arrangement for sharing of profits, union of interest, co-operation, joint 
venture, reciprocal concession or otherwise with any person, firm, corporation or 
government or company carrying on, engaged in or about to carryon or engage in 
business, undertaking or transaction which the company is authorised to carryon or 
engage in or business, undertaking or transaction which may seem capable of being 
carried on or conducted, so as directly or indirectly to benefit the company, to guarantee 
contracts or otherwise assign any such person, firm or company and to take or 
otherwise acquire and hold shares or securities of any such person, firm or company 
and to sell, hold, reissue with or without guarantee or otherwise deal with the same. 

14. To acquire and undertake the whole or any part of the business, property and liabilities 
of any person, firm, or any company carrying on business which the company is 
authorised to carry on or possessed of property suitable for the business of the 
Company. 

15. To purchase, take on lease or hire or otherwise acquire any movable or immovable 
property and rights or privileges which the company may think necessary or convenient 
for the purpose of its business and in particular, any vehicle, ship or such other craft, any 
land, buildings, easements and stock-in-trade and either to retain any property acquired 
for the purpose of the company's business or to turn the same to account as may seem 
expedient. 

16. To let, lease, sell, re-sell, part with, transfer, purchase, mortgage, charge or otherwise 
deal with the company's undertaking, buildings, or other property or any part thereof 
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belonging to the company, which may be deemed necessary or convenient for the 
purpose of company's business or may be thought desirable. 

17. To sell, lease, mortgage, hypothecate, transfer, let out, exchange, grant licenses, 
easements and other rights over and in any other manner deal with or dispose of the 
undertaking, property, assets, rights and effects of the company or any part thereof for 
such consideration as the company may think fit, and in particular, for share, 
debentures or securities of any company, to promote any other company or companies 
for the purpose of its or their acquiring all or any of the property, rights or liabilities of 
the company. 

18. To issue and allot fully or partly paid shares in the capital of the Company in payment or 
part payment of any real or personal property purchased or otherwise acquired by the 
company or any services rendered to the company. 

19. To amalgamate, enter into any partnership or acquire interest in the business of any 
other company, person or firm carrying on or engaged in, or about to carryon or engage 
in business or transaction included in the objects of the company, or enter into any 
arrangement for sharing profits, or for co-operation, or for limiting competition or for 
sharing mutual assistance with any such person, firm or company or to acquire and to 
give or accept by way of consideration for any of the acts or things aforesaid or property 
acquired, any share, debenture, debenture-stock or securities that may be agreed upon, 
and to hold and retain or sell, mortgage and deal with any shares, debenture, debenture
stock or securities so received. 

20. To purchase, take on lease or license or, hire or otherwise any real and/or personal 
property and any rights or privileges and advantages of any kind whatsoever which the 
company may think necessary or convenient for the purpose of its business or may 
enhance the value of any other property of the company and, in particular, any land 
(freehold, leasehold, or other tenure), tenements, buildings, easements, machinery, plant 
and stock-in- trade and on any such lands, to erect buildings, factories, sheds, godowns, 
or other structures for the works and purposes of the company, and also for the 
residence and amenity of its employees, staff and other workmen and erect and install 
machinery and plant and other equipment deemed necessary or convenient or 
profitable for the purpose of the company and either to retain any property so acquired 
for the purpose of the company's business or to re-sell, mortgage, let on lease and or 
otherwise deal with or to turn the same to account as may seem expedient. 

21. To establish or promote or concur in establishing or promoting any company or 
companies having similar objects for the purpose of acquiring all or any of the 
properties, rights and liabilities of the company or for any other purpose and to place or 
guarantee the placing of, underwrite, subscribe for or otherwise acquire all or any part 
of the shares, debentures or other securities of any such other company or companies. 

22. To receive loan or borrow or raise and grant money in such manner as the company 
shall think fit without doing Banking business within the meaning of the Banking 
Regulation Act, 1949 and Rules or Regulations framed thereunder and in particular by 
the issue of debenture, debenture-stocks (perpetual or otherwise) and to secure the 
repayment of money borrowed, raised or owing by mortgage, charge or lien upon all or 
any of the property or assets of the company (both present and future), including its 
uncalled capital, and also by a similar mortgage, charge or lien to secure and guarantee 
the performance of contracts or obligations undertaken by the company or any other 
person on behalf of the company, as the case may be. 
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23. To draw, make, accept, endorse, discount, negotiate, execute and issue bills of exchange, 
promissory notes, bills of lading, warrants, debentures and other negotiable or 
transferable instruments or securities. 

24. To apply for, promote and obtain any act, charter privilege, concession, licenses, order 
or provisional order or license or any authority for enabling the company to carry any of 
its objects into effect, or for extending any of the powers of the company or for effecting 
any modification of the company's constitution, or for any other purpose which may 
seem expedient and to oppose any proceedings or applications which may seem 
calculated, directly or indirectly, to prejudice the company's interest. 

25. To apply for, purchase or otherwise acquire and protect, prolong and renew in any part 
of the world, any patents, patent rights, brevet invention, trademarks, designs, licenses, 
concessions and conferring any exclusive or non-exclusive or limited right to their use 
or any secret or other information as to any invention, process or privilege which may 
seem capable of being used for any of the purpose of the company or/and to use, 
exercise, develop or grant licenses or privileges in respect of or otherwise turn to 
account, the property, rights or information so acquired and to carryon business in any 
way connected therewith and to spend money in experimenting upon, testing, 
improving or seeking to improve any such patents, inventions, discoveries, processes, 
rights or information which the company may acquire or propose to acquire. 

26. To become member of association or company or members of any chamber of 
commerce or other body or association of business, trade or industries. 

27. To refer, or agree to refer, any claim, demand, dispute or any other question, by or 
against the company, or in which the company is interested or concerned, and whether 
between the company and a member or members or his or their representatives, or 
between the company and third parties, to arbitration in India or at any place outside 
India, and to observe and perform and to do all acts, deeds, matters and things to carry 
out or enforce the awards. 

28. To undertake and execute any trusts the undertaking of which may seem to the 
company desirable for the benefit of employees or former employees. 

29. To establish and maintain or procure the establishment and maintenance of any 
contributory or non-contributory pensions or superannuation funds for the benefit of 
and give or procure the giving of donations, gratitude, pensions, allowances or 
emoluments to any persons who are or were at any time in the employment or service 
of the company, or who are or were at any time Directors or officers of the Company or 
their wives, widows, families and to subsidise and subscribe to any institutions, 
associations, clubs or funds calculated to be for the benefit of or to advance the interest 
and to well-being of the company and make payments to or towards the insurance of 
any such persons as aforesaid, subject to the provisions of the Companies Act, 2013. 

30. Subject to the provisions of the Companies Act 2013, to distribute among the members 
in specie, any property of the Company, or any proceeds of sale or disposal of any 
property of the Company, in the event of winding up. 

31. To insure the whole or any part of the property of the company, either fully or partially, 
to protect and indemnify the company from liability or loss in any respect, either fully or 
partially and also to insure and to protect thereof, either on mutual principle or 
otherwise. 

32. To act as principal, agents carrier, broker, underwriter, insurer, factor, trustee, 
contractor, or otherwise, either alone or in conjunction with any other person, firm, 
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association, corporate body, municipality, province, state or government or colony or 
dependency thereof. 

33. To stand guarantors and be surety or answerable for the debts or defaults of any person, 
firm or company arising on contracts for payment or repayment of moneys or loans or 
the fulfillment of any obligation or performance by any such person, firm or company, 
and to enter into contracts of indemnify or guarantee on such terms and conditions as 
may seem necessary or expedient for effecting the same. 

34. To create any depreciation fund, reserve fund, sinking fund, insurance fund, equalisation 
fund for dividend or any special or other fund, whether for depreciation or for repairing, 
improving, extending, or maintaining any of the property or properties of the company 
or other assets of the company or for redemption of debenture or redeemable 
preference shares or for any other purpose whatsoever conducive to the interest of the 
company. 

35. To furnish and provide deposits and guarantee any funds required in relation to any 
tender or application for any contract, concession, decree, enactment, property or 
privilege or in relation to the carrying out of any contract, concession, decree or 
enactment subjects to the provisions of Companies Act, 2013. 

36. To open, maintain, adjust, start or close account of all nature and description with any 
Bank or Banks as may from time to time be thought fit and to operate upon and pay into 
or withdraw money from such accounts and do all acts necessary for the purpose in or 
outside India and to make, accept, endorse and execute promissory notes, bills of 
exchange and other negotiable instruments. 

37. To act as agents of any other person/s or any other company in the interests of the 
company, with or without remuneration. 

38. To mortgage and charge the whole or any part of the undertaking and all or part of the 
movable and immovable property present or future and all or any part of the uncalled 
capital for the time being of the company and to create, issue at par or at premium or 
discount or for such consideration as may be thought fit debentures, mortgage 
debentures and debenture stock payable to bearer or otherwise and either permanent 
or redeemable or repayable and collaterally or further to secure any securities of the 
company by a Trust Deed or other assurances. 

39. To indemnify Officers, Directors, Promoters and Servants of the company against 
proceedings, costs, damages, claims and demands in respect of anything done, or 
ordered to be done, and in the interests of the company or for any loss or damage or 
misfortune whatever which happens in execution of the duties of their office or in 
relation thereto. 

40. To undertake and execute any trust, the undertaking of which may seem to the company 
desirable, and either gratuitously or otherwise and vest any real or personal property, 
rights or interests acquired or belonging to the company in any person or company on 
behalf of or for the benefit of the company and with or without declared trust in favour 
of the company. 

41. To subscribe, contribute or guarantee money for any general or useful object or funds or 
political parties or institutions and to aid pecuniary or otherwise any association, body 
or movement having for an object the solution, settlement or surmounting of industrial 
or labour problems or trouble or the promotion of industry or trade. 
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42. To issue debentures, debenture-stock, bonds obligations and securities of all kinds and 
to frame, constitute and secure the same, as may seem expedient, with full power to 
make the same transferable by delivery or by instrument of transfer or otherwise and 
either perpetual or terminable and either redeemable or otherwise and to charge or 
secure the same by trust deed or otherwise on the undertaking of the company or upon 
any specific property and rights, present and future, of the company including, if thought 
fit, uncalled capital or otherwise howsoever. 

43. To invest and deal with moneys and funds belonging or entrusted to the company, not 
immediately required in land, buildings bullion, commodities, shares, debentures, 
articles, goods, negotiable instruments, advances against ships, vessels vehicles, air 
craft's or such other crafts or any movable or immovable property or rights, 
government, municipal and other bonds and securities and in such other investment and 
in such manner as may from time to time be determined and to vary such investments 
and transactions and to lend moneys on such terms with or without security as may 
seem expedient and in particular to customers and other having dealings with the 
company and to guarantee the performance of contracts by any such persons. 

44. To insure or guarantee the payment of advances, credits, bills of exchange and other 
commercial obligations or commitments of every description as well as the fulfillment of 
contracts and other trading and commercial transactions of every description, whether 
at home or abroad and to indemnify any person against the same and to guarantee the 
payment of money secured by or payable under or in respect of any debentures, 
debenture stock, bond, mortgage, charge, security, contracts or obligations of any 
persons, persons or corporation or any authority, supreme, municipal, local or 
otherwise. 

45. To apply the assets of the Company in any way in or towards the establishment, 
maintenance or extension of any association, institution or fund in any way connected 
with any particular trade or business including any association, institution or fund for 
the protection of the interest of the masters, owners and employers against loss by bad
debts, strikes, fire accidents or otherwise or for benefits of any clerks, workman or 
others at any time employed by any company or any of its predecessors in business or 
their families or dependents and in particular of reading rooms, libraries, educational 
and charitable institutions, refrectories, dining and recreation rooms, churches, chapel, 
schools and hospitals and to grant gratifications, pensions and allowances and then to 
contribute to any funds raised by public or local subscriptions for any purpose 
whatsoever, subject to the provisions of the Act. 

46. To make donations to such persons or institutions and either of cash or any other assets 
as may be thought directly or indirectly conducive to any of the company's objects or 
otherwise expedient and in particular, to remunerate any person or corporation 
introducing business to this company, and also to subscribe, contribute or otherwise 
assist or guarantee money for charitable, scientific, religious or benevolent, national, 
public or other institutions, objects or for any public or land to establish and support 
associations, institutions, funds, trusts and convenience for the benefit of employees or 
ex-employees (including Directors) of the company or its predecessors in business or 
the dependents, with such persons and in particular other benefit societies and to grant 
pensions, allowances, gratuities and bonuses either by way of annual payments or in 
lumpsum and to make payments towards insurance and to form, contribute to provident 
or other benefit funds of or for such persons, subject to the provisions of the Companies 
Act, 2013. 

47. To receive possession I ownership of any immovable properties or movable properties 
or donation bequests from the shareholders, directors or subscribers or from any other 
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persons for all or any of the objects of the Company, subject to the provisions of the 
Companies Act, 2013. 

48. To undertake Corporate Social Responsibilities (CSR) activities in accordance with the 
provisions of the Companies Act, 2013. 

Capital Clause - Clause V altered as follows 
V. The Authorised Share Capital of the Company is '20,00,00,000/- (Rupees Twenty Crores only) 
divided into 2,00,00,000 (Two Crores) Equity Shares of' 10/- (Rupee Ten) each. 

The above amendment in the MOA has been approved by the members of the Company by 
Postal Ballot resolution which is deemed to be passed on last date of receipt of postal ballot i.e 
November 29, 2021. 

The amended Memorandum of Association is enclosed herewith. 

Kindly acknowledge the Receipt. 

Thanking You 
Yours Faithfully 
For Sparc Systems Limited 

~y 
Shobith Hegde 
(Whole Time Director) 
DIN: 02211021 
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*The name of the Company has been changed from Sparc Systems Limited to Sparc Electrex Limited by passing special 
resolution through Postal Ballot on 29th November, 2021. 

**The main object of the Company has been modified, existing Clause III C – Other objects of the Memorandum of 
Association of the Company be and is hereby deleted in its entirety in line with Companies Act, 2013 by passing special 
resolution through Postal Ballot on 29th November, 2021. 

THE COMPANIES ACT, 2013 
COMPANY LIMITED BY SHARES 

MEMORANDUM OF ASSOCIATION 
OF 

SPARC ELECTREX LIMITED * 
 
I. The name of the company is “SPARC ELECTREX LIMITED” * 
 
II. The Registered Office of the company will be situated in the state of Mumbai Maharashtra. 
 
III. The Objects for which the company is established are: 
 
(A) THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS 
INCORPORATION: ** 
 

1. To carry on the business of manufacturing, designing, processing, buying, selling, trading, 
importing, exporting, exchanging, assembling, repairing, and to act as indenting agents and as 
sales agents of all kinds of metal and metal products, electro mechanical tools, machinery and 
mechanical appliances, electrical equipment and parts thereof, engineering goods and parts and 
accessories thereof,  iron and steel, base metal, ferrous and non-ferrous metals, alloys, alloy 
steels, special and stainless steels, shafts, bars, rods, flats, pipes, squares, sponge iron, pre-
reduced billets, billets, Aluminium ingots, and metal scraps, rubber and rubber scrap, 
manufacturing, converting, processing and fabricating all types of electrical wires, enamelled 
wires, cables, conductors, pipes, utensils wires, nails wire ropes, wire products, screw expanded 
metal, hinges, plates, strip, hoops, round circles, angles and manufacturer of any other 
engineering products and importers of and dealers in all such and allied merchandise, and all 
kinds of tools with self-contained electric or non-electric or battery operated motors, power 
tools, garden tools, agricultural tools and implements and forestry tools and equipment, 
agricultural, horticultural or forestry machinery for soil preparation or cultivation; lawn or 
sports-ground rollers, harvesting or threshing machinery, other agricultural, horticultural, 
forestry and wood working tools, chain saws, stone cutting tools, tools for working in the hand, 
pneumatic, hydraulic or with self- contained electric or non-electric motor, diamond blades, tct 
saws, drill bits, motors and their parts, armatures, carbon and carbon brushes, plastic injection 
moulds and dies, die casting dies, general machinery and tools of all kinds, accessories, spare 
parts, plastics and plastic articles thereof, rubber and rubber articles thereof, wood and articles 
thereof, machinery and mechanical appliances and electrical equipment and their parts and 
accessories, bearings of all kinds and sizes, wet grinders, grinders of all types, hand pumps and 
parts thereof, power driven pumps , centrifugal pumps (horizontal and vertical), deep tube-well 
turbine pumps, submersible pumps, axial flow and mixed flow vertical pumps, solar water 
heater and system, ,electrically operated vehicles, including two and three wheeled electric 
vehicles, bicycles, scooters, charger or charging station for electrically operated vehicles, 
Scientific and technical instruments, apparatus, equipment, accessories, parts, components, 
spares, tools, mock ups and modules iron , machinery parts, tools and implements of all kinds 
cast iron and steels and metal goods, textile machineries and accessories, jute mills machineries, 
mining machineries, iron and steel industries, cement, paper, fertilizer, chemicals, refractories 
and power plant machineries and equipment, and accessories, earth cutting and moving 
machineries bull-dozers, dumpers, dredgers, shovels, road rollers, electro- medical appliances 
and instruments, electrical machineries and equipment, oil and flour mill machineries and 
accessories fire fighting machineries and equipment, structural materials, pulleys, chain pulleys, 
blocks, cranes, fork lifters, conveying equipment, boilers, furnaces, chimneys, accessories, 
precision instruments and tools, drilling and grinding machineries, press, shears, foundry 
machineries, forging machineries, marbles, granite, all kinds of minerals and mineral products, 
all types of stone and all kinds of all kinds of agricultural and forest produce. 
 

(B) MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED IN 
CLAUSE III (A) ARE: 
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2. To enter into contracts, agreements, negotiations, collaboration,  arrangements whether 
technical or otherwise, with any person, firm, company, body corporate, institutions or 
Government for obtaining by grant, license or on other terms to formulate and to obtain 
technical information, knowhow and expert advice.   
 

3. To establish and maintain agencies, branches, shops, establishments, offices or appoint 
representatives, agents, commission agents, canvassers, selling and buying agents in India or 
abroad for sale, purchase, hire or for any one or more objects of the Company and to regulate 
and discontinue the same. 
 

4. To pay out of the funds of the company all expenses which the company may lawfully pay off, or 
incidental to the formation, registration of and advertising of or raising money for the company 
and the issue of its capital including brokerage and commissions for obtaining applications for 
placing or underwriting or procuring the underwriting of shares, debentures or debenture-stock 
and to apply at the cost of the company to any competent authority for the extension of the 
company's powers. 
 

5. To apply for tender, purchase or otherwise acquire contracts, sub-contracts, licences and 
concessions and to undertake, execute, carry out, dispose of or otherwise turn to account the 
same and to sublet all or any contracts from time to time and upon such terms and conditions 
as may be thought expedient.  
 

6. To enter into any arrangements with any government authorities, municipal, local or otherwise 
or any persons or company that may seem conducive to the attainment of objects of the 
company or any of them and to obtain from any such Government, authority, person or 
company any rights, privileges, charters, contracts, finance, licenses and concessions including 
in particular rights in respect or railway, waterways, roads and highways, which the company 
may think fit desirable and carry out, exercise and comply therewith. 
 

7. To apply for, approve, sanction, make, negotiate or finance any loan or financial assistance for 
the business of the Company. 
 

8. To employ experts to investigate and examine into the conditions, prospects, value, character 
and circumstances of any business concern or undertaking  having similar objects and generally 
of any assets, property or rights and to provide for their remuneration by payment in cash or 
otherwise. 
 

9. To take, or otherwise acquire and to hold shares, debentures or other securities of any other 
company, having similar objects.  
 

10. To adopt such means of making known the business of this company as may seem expedient 
and in particular by giving prizes, awards, and donations or advertising prizes, awards and 
donation or advertising in the press, by circulars, by hoarding, posters, placards, publication of 
books, journals, banners or by purchase and exhibition of works of art or interest. 
 

11. To form, establish any subsidiary company or companies, and to enter into any arrangement 
with such subsidiary company for taking the profits and bearing the losses of any business or 
branch as carried on, or for financing subsidiary company or guaranteeing its liabilities, or to 
make any other arrangement which may seem desirable with reference to any time and either 
temporarily or permanently to close any such branch or business. 
 

12. To nominate directors or managers of any subsidiary company in which this company is or may 
be interested. 
 

13. To enter into partnership or into arrangement for sharing profits, amalgamation, union of 
interest, co-operation, joint venture, reciprocal concession or otherwise or amalgamate with 
any person or company carrying on or engaged in, or about to carry on or engage in business or 
transaction which the company is authorised to carry on or act on and to take or otherwise 
acquire shares and securities of any such company and to sell, hold, reissue with or without 
guarantee or otherwise deal with the same.  
 

14. To enter into foreign or India technical and/or financial collaboration, partnership or into any 
arrangement for sharing of profits, union of interest, co-operation, joint venture, reciprocal 
concession or otherwise with any person, firm, corporation or government or company carrying 
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on, engaged in or about to carry on or engage in business, undertaking or transaction which the 
company is authorised  to carry on or engage in or business, undertaking or transaction which 
may seem capable of being carried on or conducted, so as directly or indirectly to benefit the 
company, to guarantee contracts or otherwise assign any such person, firm or company and to 
take or otherwise acquire and hold shares or securities of any such person, firm or company and 
to sell, hold, reissue with or without guarantee or otherwise deal with the same.  
 

15. To acquire and undertake the whole or any part of the business, property and liabilities of any 
person, firm, or any company carrying on business which the company is authorised to carry on 
or possessed of property suitable for the business of the Company. 
 

16. To purchase, take on lease or hire or otherwise acquire any movable or immovable property and 
rights or privileges which the company may think necessary or convenient for the purpose of its 
business and in particular, any vehicle, ship or such other craft, any land, buildings, easements 
and stock-in-trade and either to retain any property acquired for the purpose of the company's 
business or to turn the same to account as may seem expedient. 
 

17. To let, lease, sell, re-sell, part with, transfer, purchase, mortgage, charge or otherwise deal with 
the company's undertaking, buildings, or other property or any part thereof belonging to the 
company, which may be deemed necessary or convenient for the purpose of company's 
business or may be thought desirable. 
 

18. To sell, lease, mortgage, hypothecate,  transfer, let out, exchange, grant licenses, easements 
and other rights over and in any other manner deal with or dispose of the undertaking, 
property, assets, rights and effects of the company or any part thereof for such consideration as  
the company may think fit, and in particular, for share, debentures or securities of any   
company,  to promote any other company or companies for the purpose of its or their acquiring 
all or any of the property, rights or liabilities of the company. 
 

19. To issue and allot fully or partly paid shares in the capital of the Company in payment or part 
payment of any real or personal property purchased or otherwise acquired by the company or 
any services rendered to the company. 
 

20. To amalgamate, enter into any partnership or acquire interest in the business of any other 
company, person or firm carrying on or engaged in, or about to carry on or engage in business 
or transaction included in the objects of the company, or enter into any arrangement for sharing 
profits, or for co-operation, or for limiting competition or for sharing mutual assistance with any 
such person, firm or company  or to acquire and to give or accept by way of consideration for 
any of the acts or things aforesaid or property acquired, any share, debenture, debenture-stock 
or securities that may be agreed upon, and to hold and retain or sell, mortgage and deal with 
any shares, debenture, debenture-stock or securities so received. 
 

21. To  purchase, take on lease or license or, hire or otherwise any real and/or personal property 
and any rights or privileges and advantages of any kind whatsoever which the company may 
think necessary or convenient for the purpose of its business or may enhance the value of any 
other property of the company and, in particular, any land (freehold, leasehold, or other 
tenure), tenements, buildings, easements, machinery, plant and stock-in- trade and on any such 
lands, to erect  buildings, factories, sheds,  godowns, or other structures for the works and 
purposes of the company, and also for the residence and amenity of its employees, staff and 
other workmen and erect and install machinery and plant and other equipment deemed 
necessary or convenient or profitable for the purpose of the company and either to retain any 
property so acquired for the purpose of the company's business or to re-sell, mortgage, let on 
lease and or otherwise deal with or to turn the same to account as may seem expedient. 
 

22. To establish or promote or concur in establishing or promoting any company or companies 
having similar objects for the purpose of acquiring all or any of the properties, rights and 
liabilities of the company or for any other purpose and to place or guarantee the placing of, 
underwrite, subscribe for or otherwise acquire all or any part of the shares, debentures or other 
securities of any such other company or companies. 
 

23. To  receive loan or borrow or raise and grant money in such manner as the company shall think 
fit without doing Banking business within the meaning of the Banking Regulation Act, 1949 and 
Rules or Regulations framed thereunder and in particular by the issue of debenture, debenture-
stocks (perpetual or otherwise) and to secure the repayment of money borrowed, raised or 
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owing by mortgage, charge or lien upon all or any of the property or assets of the company 
(both present and future), including its uncalled capital, and also by a similar mortgage, charge 
or lien to secure and guarantee the performance of contracts or obligations undertaken by the 
company or any other person on behalf of the company, as the case may be. 
 

24. To draw, make, accept, endorse, discount, negotiate, execute and issue bills of exchange, 
promissory notes, bills of lading, warrants, debentures and other negotiable or transferable 
instruments or securities. 
 

25. To apply for, promote and obtain any act, charter privilege, concession, licenses, order or 
provisional order or license or any authority for enabling the company to carry any of its objects 
into effect, or for extending any of the powers of the company or for effecting any modification 
of the company's constitution, or for any other purpose which may seem expedient and to 
oppose any proceedings or applications which may seem calculated, directly or indirectly, to 
prejudice the company's interest. 
 

26. To apply for, purchase or otherwise acquire and protect, prolong and renew in any part of the 
world, any patents, patent rights, brevet invention, trademarks, designs, licenses, concessions 
and conferring any  exclusive or non-exclusive or limited right to their use or any secret or other 
information as to any invention, process or privilege which may seem capable of being used for 
any of the purpose of the company or/and to use, exercise, develop or grant licenses or 
privileges in respect of or otherwise turn to account, the property, rights or information so 
acquired and to carry on business in any way connected therewith and to spend money in 
experimenting upon, testing, improving or seeking to improve any such patents, inventions,  
discoveries, processes, rights or information which the company may acquire or propose to 
acquire. 
 

27. To become member of association or company or members of any chamber of commerce or 
other body or association of business, trade or industries. 
 

28. To refer, or agree to refer, any claim, demand, dispute or any other question, by or against the 
company, or in which the company is interested or concerned, and whether between the 
company and a member or members or his or their representatives, or between the company 
and third parties, to arbitration in India or at any place outside India, and to observe and 
perform and to do all acts, deeds, matters and things to carry out or enforce the awards. 

29. To undertake and execute any trusts the undertaking of which may seem to the company 
desirable for the benefit of employees or former employees. 
 

30. To establish and maintain or procure the establishment and maintenance of any contributory or 
non-contributory pensions or superannuation funds for the benefit of and give or procure the 
giving of donations, gratitude, pensions, allowances or emoluments to any persons who are or 
were at any time in the employment or service of the company, or who are or were at any time 
Directors or officers of the Company or their wives, widows, families and to subsidise and 
subscribe to any institutions, associations, clubs or funds calculated to be for the benefit of or to 
advance the interest and to well-being of the company and make payments to or towards the 
insurance of any such persons as aforesaid, subject to the provisions of the Companies Act, 
2013. 
 

31. Subject to the provisions of the Companies Act 2013, to distribute among the members in 
specie, any property of the Company, or any proceeds of sale or disposal of any property of the 
Company, in the event of winding up. 
 

32. To insure the whole or any part of the property of the company, either fully or partially, to 
protect and indemnify the company from liability or loss in any respect, either fully or partially 
and also to insure and to protect thereof, either on mutual principle or otherwise. 
 

33. To act as principal, agents carrier, broker, underwriter, insurer, factor, trustee, contractor, or 
otherwise, either alone or in conjunction with any other person, firm, association, corporate 
body, municipality, province, state or government or colony or dependency thereof. 
 

34. To stand guarantors and be surety or answerable for the debts or defaults of any person, firm or 
company arising on contracts for payment or repayment of moneys or loans or the fulfillment of 
any obligation or performance by any such person, firm or company, and to enter into contracts 
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of indemnify or guarantee on such terms and conditions as may seem necessary or expedient 
for effecting the same. 
 

35. To create any depreciation fund, reserve fund, sinking fund, insurance fund, equalisation fund 
for dividend or any special or other fund, whether for depreciation or for repairing, improving, 
extending, or maintaining any of the property or properties of the company or other assets of 
the company or for redemption of debenture or redeemable preference shares or for any other 
purpose whatsoever conducive to the interest of the company. 
 

36. To furnish and provide deposits and guarantee any funds required in relation to any tender or 
application for any contract, concession, decree, enactment, property or privilege or in relation 
to the carrying out of any contract, concession, decree or enactment subjects to the provisions 
of Companies Act, 2013. 
 

37. To open, maintain, adjust, start or close account of all nature and description with any Bank or 
Banks as may from time to time be thought fit and to operate upon and pay into or withdraw 
money from such accounts and do all acts necessary for the purpose in or outside India and to 
make, accept, endorse and execute promissory notes, bills of exchange and other negotiable 
instruments. 
 

38. To act as agents of any other person/s or any other company in the interests of the company, 
with or without remuneration.  
 

39. To  mortgage and charge the whole or any part of the undertaking and all or part of the 
movable and immovable property present or future and all or any part of the uncalled capital 
for the time being of the company and to create, issue at par or at premium or discount or for 
such consideration as may be thought fit debentures, mortgage debentures and debenture 
stock payable to bearer or otherwise and either permanent or redeemable or repayable and 
collaterally or further to secure any securities of the company by a Trust Deed or other 
assurances. 
 

40. To indemnify Officers, Directors, Promoters and Servants of the company against proceedings, 
costs, damages,  claims and demands in respect of anything done, or ordered to be done, and in 
the interests of the company or for any loss or damage or misfortune whatever which happens 
in execution of the  duties of their office or in relation thereto. 
 

41. To undertake and execute any trust, the undertaking of which may seem to the company 
desirable, and either gratuitously or otherwise and vest any real or personal property, rights or 
interests acquired or belonging to the company in any person or company on behalf of or for 
the benefit of the company and with or without declared trust in favour of the company. 

42. To subscribe, contribute or guarantee money for any general or useful object or funds or 
political parties or institutions and to aid pecuniary or otherwise any association, body or 
movement having for an object the solution, settlement or surmounting of industrial or labour 
problems or trouble or the promotion of industry or trade. 
 

43. To  issue debentures, debenture-stock, bonds obligations and securities of all kinds and to 
frame, constitute and secure the same, as may seem expedient, with full power to make the 
same transferable by delivery or by instrument of transfer or otherwise and either perpetual or 
terminable and either redeemable or otherwise and to charge or secure the same by trust deed 
or otherwise on the undertaking of the company or upon any specific property and rights, 
present and future, of the company including, if thought fit, uncalled capital or otherwise 
howsoever. 
 

44. To  invest and deal with moneys and funds belonging or entrusted to the company, not 
immediately required in land, buildings bullion, commodities, shares, debentures, articles, 
goods, negotiable instruments, advances against ships, vessels vehicles, air craft’s or such other 
crafts or any movable or immovable property or rights, government, municipal and other bonds 
and securities and in such other investment and in such manner as may from time to time be 
determined and to vary such investments and transactions and to lend moneys on such terms 
with or without security as may seem expedient and in particular to customers and other having 
dealings with the company and to guarantee the performance of contracts by any such persons. 
 

45. To  insure or guarantee the payment of advances, credits, bills of exchange and other 
commercial obligations or commitments of every description as well as the fulfillment of 
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contracts and other trading and commercial transactions of every description, whether at home 
or abroad and to indemnify any person against the same and to guarantee the payment of 
money secured by or payable under or in respect of any debentures, debenture stock, bond, 
mortgage, charge, security, contracts or obligations of any persons, persons or corporation or 
any authority, supreme, municipal, local or otherwise. 
 

46. To apply the assets of the Company in any way in or towards the establishment, maintenance or 
extension of any association, institution or fund in any way connected with any particular trade 
or business including any association, institution or fund for the protection of the interest of the 
masters, owners and employers against loss by bad-debts, strikes, fire accidents or otherwise or 
for benefits of any clerks, workman or others at any time employed by any company or any of 
its predecessors in business or their families or dependents and in particular of reading rooms, 
libraries, educational and charitable institutions, refrectories, dining and recreation rooms, 
churches, chapel, schools and hospitals and to grant gratifications, pensions and allowances and 
then to contribute to any funds raised by public or local subscriptions for any purpose 
whatsoever, subject to the provisions of the Act. 
 

47. To make donations to such persons or institutions and either of cash or any other assets as may 
be thought directly or indirectly conducive to any of the company’s objects or otherwise 
expedient and in particular, to remunerate any person or corporation introducing business to 
this company, and also to subscribe, contribute or otherwise assist or guarantee money for 
charitable, scientific, religious or benevolent, national, public or other institutions, objects or for 
any public or/and to establish and support associations, institutions, funds, trusts and 
convenience for the benefit of employees or ex-employees (including Directors) of the company 
or its predecessors in business or the dependents, with such persons and in particular other 
benefit societies and to grant pensions, allowances, gratuities and bonuses either by way of 
annual payments or in lumpsum and to make payments towards insurance and to form, 
contribute to provident or other benefit funds of or for such persons, subject to the provisions 
of the Companies Act, 2013. 
 

48. To receive possession / ownership of any immovable properties or movable properties or 
donation bequests from the shareholders, directors or subscribers or from any other persons for 
all or any of the objects of the Company, subject to the provisions of the Companies Act, 2013. 
 

49. To undertake Corporate Social Responsibilities (CSR) activities in accordance with the provisions 
of the Companies Act, 2013. 

 
IV. The liability of the member(s) is limited and this liability is limited to the amount unpaid, if 
any, on the shares held by them. 
 
V. The Authorised Share Capital of the company is Rs. 20,00,00,000/- (Rupees Twenty Crores) 
divided into 2,00,00,000 (Two Crore) Equity Shares of Rs. 10/- (Rupees Ten) each.  
 

 

******************* 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

*** 

*The authorised capital of the Company has been increase from Rs.6 crores to 20 crores by passing ordinary resolution 
through Postal Ballot on 29th November, 2021. 
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