
29th January, 2019

BSE Limited, National Stock Exchange,

25th Floor, Exchange Plaza, 5th Floor,

Phiroze Jeejeebhoy Towers, Plot No. C/1, G Block,

Dalal Street, Bandra-Kurla Complex,

Mumbaiz400 001 Bandra(E), Mumbai: 400051

Dear Sir,

Sub: Submission of Unaudited Financial Results for the Quarter ended on 31St December, 2018 under

Regulation 33(3) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

In compliance with Regulation 33(3) ofthe SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2015, we enclose herewith Unaudited Financial Results for the Quarter ended on

31St December, 2018 taken on record by the Board of Directors ofthe Company at their meeting

held on 29th January, 2019.

We also enclose herewith Auditors’ Limited Review Report for the Quarter ended on 31St

December, 2018.

Please find the same in order and kindly acknowledge the receipt.

Thanking you,

Yours faithfully,

For Johnson Controls-Hitachi Air Conditioning India Limited

Parag Dave

Company Secretary



1011mm! Contmll-Hiluhi Air Condllhlllng India Limited

Regdr Office: 9ll1 Flu/7r, Abhiieet. Milhnkhldl SIX Remix, Ahmednbnd : 530 006 cm: L29300G11984PLC00'M70

Tel: + ”7916402014, Email: MIHtM@Icl-hitnchircom, Website: wwacl-Mlnchijn
STATEMENT 0|? U'NAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBERJI, 2013

(Rs. in Million)
Sr. Plrllculnn 3 rnanilrs ended 3 nionrirr ended 3 rnenihs ended Year 15 dnie “gum Year 15 date figures Yellr ended

No. 31/12/2013 30/09/2013 31/12/2017 for current periad iar previous perlod 31/03/2013

ended 31/12/2013 gnggfi 31/12/2017

(1 ) (' ‘ (1 ) (' ‘ ('
'

‘ (MIN!!!)
1 Income rrorn Operniinna

(a) Revenue from operalions 4,3439 3.4539 3,174.0 15,753.5 15,305.3 22532.7
(b) Omer income 23.4 54.4 15.3 145.9 55.4 73.9

Toinl lnearne rranr apemlons (a lo b) 4,372.3 3,533.3 3,739.3 15,9044 15570.7 22.5555
2 Expenses

(a) Cosl or materials consumed 2,314.3 1,193.9 1,550.1 5,571.9 5,254.5
7

3,425.0
(b) vurohase olsloe .

1,045.3 924.7 739.5 3,317.3 3,923.2 5,575.7
(4:)

(443.3) 47.9 12.5 340.2 323.5 (75.7)
(d) . . - - . 723.3 721.3
(e) Employee berrelirs expense 418.2 372.9 355.9 1,135.1 1,019.4 1,409.12
(1) Finance oasis 2.4 2.2 3.0 5.3 13.4 19.3
(g) Depreciaiion and amorlisulion expense 110.7 104.5 133.2 331.4 397.9 529.2
or) 011m expenses 1,044.4 372.4 910.3 3,417.5 3,295.9 4,530.4

Te1alexpensea(a io n) 4,491.5 3,523.5 3,314.7 15,231.2 15,457.7 21,1430
3 Prom/(L051) bernre ins (119.2) 9.7 (25.4) 573.2 903.0 1513.5
4 Tan Expenses

(a) Cunemlu (nel) (37.0) 14.1 2.3 253.3 355.9 559.7
(3) Derened lax oredii (5.4) (9.3) (9.9) (32.0)

‘

(49.7) (57.5)
Told! (11 io 11) (43.4) 4.3 (7.5) 235.3 305.2 512.1

5 Nei From I (L011) [0r lire aer—iad (75.31 4.9 117.3) 435.4 595.3 1.0015
5 1mm "1“ will nai be reelassirred In mom or loss

(a) Kemedsmemem or pasl empluymem beaelil obligalions - gain /(loss) (13.7) (12.0) (2.0) (30.5) (9.0) (4.2)
(9) 1mm lax relaxing ‘9 above

4.3 4.2 0.7 10.7 3.1 1.5

(mm enmnrehemive lmnme (mi 01’ lax) (8-9) (7.8) (L3) (I 9-8) (53) (2.7)
7 Tuinl cnmnl‘dlemlve Imome (or use period [5%)

'

(34.7) 12.9) (19.11 415.5 5909 993.3
5 Paid-up Equhy share Capilal 271.9 271.9 271.9 271.9 271.9 271.9

(Face value 11s.10/» per slraro)
Reserve excluding revnllulllun mervea as per balance slim orprevious

9 nceaaailag year 5,030.1
15 Earnings persbare (Nor annualiud)

Basic and dilmed earnings per share (in 175.) (2.3) 0.2 (0.7) 15.1 22,0 35.3
Nominal value per equilyslrare pins. 10 ends

Naies :

1 Tire above financial resulls are prepared in complianee iviilr ladian Accounring sranrlrud (0nd AS") as noiiiied under see/ion 133 onlre Companies An, 2013 ("the Aci") [Companies (lndian Acoeaming srannards)
miles, 2015], as amended.

The Companylras sinned providing engineering services 15 gmup companies overseas. in dmlddnce “-11th AS 103 . cpcraring Segmenl, use Company has idcniilied Iwo business segmenis viz, i) Cooling predacls
farmmfon and commercial use, and ii) Engineering Services. The segment wise inronaalion as required by Reguldliml 33 5ISEBI (Lisling Obligaiions and Disclosure keqaireraenis) Regulaiians, 2015 is lumisbed in

Annexure 1. liniil Seprenrber 30, 2013, use Company was engaged in a single business segrnenr olCooling praduers ror oomran and commercial use.

2

115 Company predominanily opemles in air conrlilioning business niricir is seasonal in naiure. Major sales Iinconre fmm aperniions is generaled during the rim and lasr quanerofevexy financial year and accordingly,
results otaiureni quarier are 1101 indioaiive or overall perfarmance oirlra year.

Eirecsive April 1, 2013, die Company has adopled 1nd AS 1 15 “Revenue lrom conlmcls airlr casrarners" using are cumulative calch up iransirioa meurod ivliidr is applied to oonirncis dun were nor oomplelcd as or

April 1, 2013. Acoordingly, ure eornparaiives have 1101 been
.

'

,

'

The
A

‘

oldie did nor lrava any
‘

impaor 15 are
'

resulis orilra Company.

Goods and Services Tax (651‘) union is cfreclive irom Julyol, 2017 has replaced excise daiy and cenain odrerindiroei roses. in accordance with she requiremenrs oilnd as, revenue from operaiians uplo June 30,
2011 is inclusive 5/ Excise Billy and revenue train operaiion from My 1,2017 is nel or 051'. Accordingly, die eniasled revenue rrom operaiions (1e. nel ore“ and excise dury, rs applicable) forcompnuble
purpose is as under;

Plrficullrl 3 1110111111 ended 3 1110mm ended 3 monllu ended Year 10 dale fignlu Year to dine figure: Vellr ended

31/12/2010 30/09/11] 18 31/11/2017 {or rumm period for previous period 3 1103/20 18

ended 31/12/2013 ended 31/12/2017

Revenue from opernfinns (Net 01‘ GST and Exoixe Duly, as a lisnhle) 4,143.9 3,453.9 3,774.0 15,753.5 15,5765 21,851.11

6 The above financial mulls as ”viewed by Audit Commiflee wclo lakeil on lewrd by the Bowl of Dire/mm d! iheir meeling held on January 29, 2019.

7 Previous period‘s ligures bnve been reclassified. uncrever necessary, to conform rviilr currenr period's classification. —

For and hehalionhe Hour 0 irealo

Place :Kadi,cujarar
Dare :January29 2019

e sir

Chnlmnnofihlnauill irec

\8/



Annexure<l

Johnson
Controls—Hitachi
Air
Conditioning
India
Limited

Regd.
Office:
9th
Floor,
Abhijeet,

Mithakhali
Six
Roads,

Ahmedabad
:

380
006
CIN:

L293006J1984PLC007470

Tel:
+

917926402024,
E-mail:

hitachi

ci

itachieom,
Website:

www.jei-hitaehi.in

STATEMENT
OF

UNAUDITED
FINANCIAL

RESULTS
FOR
THE

QUARTER
AND
NINE

MONTHS
ENDED

DECEMBER
31,
2018

SEGIVENT
REVENUE,
RESULTS,

ASSETS
AND

LIABILITIES

(Rs.
in

Million)

Sr.

Particulars

3

months
ended

3

months
ended

3

months
ended

Year
to

date

Year
to

date

Year
ended

31/03/2018

No.

31/12/2018
‘

30/09/2018

31/12/2017

figures
for

figures
for

current
period

previous
period

ended
31/12/2018
ended

31/12/2017

(Unaudited)

(Unaudited)

(Unaudited)

(Unaudited)

(Unaudited)

(Audited)

1

Segment
Revenue

(3)

Cooling
products
for
comfort
and

commercial
use

4,268.0

3,468.9

3,774.0

15,677.6

16,305.3

22,5
82.7

(b)

Engineering
Services

103.8

-

-

103.8

-

-

Total

4,371.8

3,468.9

3,774.0

15,781.4

16505.3

22582.7

Less
:

Inter-Segment
Revenue

22.9

-

-

22.9

-

-

Revenue
from

Operations

4,348.9

3,468.9

3,774.0

15,7585

16,3053

22582.7

2

Segment
Results

(a)

Cooling
products
for
comfort
and

commercial
use

(132.7)

9.7

(25.4)

659.7

903.0

1,513.6

(b)

Engineering
Services

13.5

-

—

13.5

-

—

Profit]
(Loss)
before
tax

(119.2)

9.7

(25.4)

673.2

903.0

1,513.6

3

Segment
Assets

(a)

Cooling
products
for
comfort
and

commercial
use

10,717.3

10,733.6

11,005.6

10,717.3

11,005.6

12,561.0

(b)

Engineering
Services

694.2

-

-

694,2

-

-

(c)

Unallocated

321.1

-

-

321.1

-

-

Total
Segment
Assets

11,732.6

10,733.6

11,005.6

11,732.6

11,005.6

12,5610

4

Segment
Liabilities

(a)

Cooling
products
for
comfort
and

commercial
use

5,798.2

4,929.3

6,055.4

5
,7982

6,055
.4

7,209.0

(b)

Engineering
Services

211.7

-

-

211.7

-

-

(c)

Unallocated

3.1

-

—

_

Total
Segment
Liabilities

6,013.0

4,929.3

6,055.4

6,013.0

6,055.4

7,209.0

For
and
on

behalf
0

th

Board
of
Di

Place

:Kadi,
Gujaxat

Date

:January29,
2019

(bk



Price Waterhouse 8: Co Chartered Accountants LLP

The Board of Directors

Johnson Controls—Hitachi Air Conditioning India Limited

9th Floor, Abhijeet,
Mithakhali Six Roads,
Ahmedabad: 380 006

Gujarat, India

1. We have reviewed the unaudited financial results of Johnson Controls—Hitachi Air Conditioning
India Limited (the “Company”) for the quarter ended December 31, 2018 which are included in the

accompanying ‘Statement of Unaudited Financial Results for the quarter and nine months ended

December 31, 2018’ (the “Statement”). The Statement has been prepared by the Company pursuant
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(the “Listing Regulations, 2015”), which has been initialled by us for identification purposes. The

Statement is the responsibility of the Companyfs management and has been approved by the Board

of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other

recognised accounting practices and policies, and has not disclosed the information required to be

disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which
it is to be disclosed, or that it contains any mateiial misstatement.

For Price Waterhouse & Co Chartered Accountants LLP

Firm Registration Number: 304026E/E—300009
Chartered Accountants

”a £452;
62$
Sachin Parekh

Place: Kadi Partner

8/
Date: January 29, 2019 Membership Number: 107038

Price Wuterhouse & Co CharteredAccountants LLP, 1701, 17th Floor, Shapath V, Opp. Karnavati Club
S GHighway, Ahmedabad ~ 380 051, Gujarat, India

T: +91 (79) 3091 7000, F: +91 (79) 3091 7082

Registered olfice and Head olllce: Plot No. v.14. Block EP. Sector v, Salt Lake Electronic Complex. Bidhan Nagar. Katkata 700 091

Price Waterhouse & Co. (a Partnershlp Firm) converted into Price Wateihouss a. Cu Chartered Amunlanls LLP (8 Limited Liability Partnarsirip wilh LLP idenllly no:
LLPIN M04362) with eflec! item July 7, 2014. Posl its conversion In Price Walerhouse St 00 Chartered Accountants LLP, “5 ICAI reglslralion number Is
30402695300009 (ICAI registration number beiore conversion was 3040263


