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Aluminium Downstreams Business
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2% YoY and Sales were lower by 5%

YoY.
86 92 84 82 93
= Revenues were up 19% YoY, with
. higher global prices of aluminium in Q1
Q1 FY22 Q4 FY22 Q1 Fy23 Q1 Fy22 Q4 FY22 Q1Fy23 FY23 vs Q1 FY22
= EBITDA at X158 crore, up 305% YoY in
Revenue (X Crore) EBITDA (X Crore)
Q1 FY23 on account of better pricing,
3,282 partially offset by high conversion
2,740
2,293 costs
= EBITDA per ton at $261 in Q1FY23 vs
140 158
. $64/ton in Q1FY22; up 306% YoY
39
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HINDALCC

Notes:

1. The statement of standalone unaudited financial results (the “standalone financia! results”} of the Company includes the financial
information of 2 Joint Operations and 2 Trusts, have been reviewed by the Audit Committee and approved by the Board of Directors of
the Company in their meeting held on August 10, 2022.

2. The Company has allotted 537,586 equity shares of X 1/- each transferred through Hindalco Employee Welfare Trust to the option
grantees pursuant to the exercise of options under the Employees Stock Option Schemes during the quarter ended June 30, 2022,

3. Exceptional income / (Expenses) during the quarter ended June 30, 2022 consist of following:

(X in Crore)

Particulars Q1FY23

Reversal of provision made during Q3FY21 towards Cross Subsidy Surcharge (CSS) and Additional

Surcharge (ASC) related to FY 2017-18 and FY 2018-19. This reversal was effected pursuant to the

undertaking given by MSEDCL {Maharashtra State Electricity Distribution Co. Ltd.) to Maharashtra 41
Electricity Regulatory Commission (MERC) on July 29, 2022, to refund CSS and commencement of

ASC refund.

4, Additional disclosures as per Clause 52 (4} and 54 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015:

5. No. |Particulars Quarter ended Year ended
30/06/2022 31/03/2022 30/06/2021 31/03/2022
{Unaudited) (Unaudited) {Unaudited) (Audited)
1 |Debenture Redemption Reserve (X in Crores) 375 1,500 1,388 1,500
2 [Capital Redemption Reserve (X in Crores) 102 102 102 102
3 |Net Worth (Xin Crores) 56,489 54,428 50,673 54,428
4 bt-Equity ratio {in times): 0.33 0.36 0.43 0.36
{Borrowings + Lease Liabilities)/ Total Equity]
0.87 1.09 1.5 .09
Long term Debt to Working Capltal: o !
5 [[{Non-Current Borrowings + Current Maturities of Long term Borrowings + Lease
Liabilities)/ Working Capital excluding Current Maturities of Long term Borrowlngs]
6 Total Debts to Total Assets Ratio (in %): 19% 20% 25% 20%
[{Borrowings + Lease Liabilities)/ Total Assets]
Debt Service Coverage Ratio (In times): * 0.62 882 5.84 7.83
7 [{Profit before Depreciation, Amortisation, Impairment Loss on Non-Current Assets,
Finance Cost and Tax)/ (Finance Cost (net of capitalization) + Scheduled Principal
[Repayment (Excluding Prepayment))]
Interest Service Coverage Ratio (in times): 9.19 9.34 6.33 8.27
8 [l{Profit before Depreciation, Amortisation, Impairment Lass on Non-Current Assets,
Finance Cost and Tax)/ Finance Cost {net of capitalization}]
[Current Ratio {in times): 1.81 1.75 149 175
9 [[Current Assets/ {Current Liabilities excluding Current Maturities of Long term
[Borrowings)]
10 |Bad debts to Account receivable ratio (in %) : 0% 0% 0%y 0%
[Bad Debts/ Average Trade Receivable]
Current liability ratio {in %): 51% 50% 51% 50%
11 [[Current Liabilities excluding Current Maturities of Long term Borrowings / Total
Liabilities]
12 ebtars Turnover {in times): 26.65 30.50 31.28 3167
Revenue from Operations /Average Trade Receivable} - Annualised
13 y Turnover (in times): 3.08 3.74 3.09 3.66
[Revenue from Operations/ Average inventory] - Annualised
9 % 6%
Operating Margin (in %): S 1 v 174
14 [[{Profit before Depreciation, Amartisation, Impairment Loss on Non-Current Assets,
rnterest, Tax and Exceptional Item Less Other Income)/ Revenue from Qperations]
. INet Profit Margin (in %): 7% 8% 7% 8%
[Profit after tax/ Revenue from Operations]
- K . .40 .37
16 Wsset Coverage Ratio on Secured Non- Convertihie Deb es (NCDs) (in ti ): 547 137 14 B
[Total assets pledged for secured NCDs/ Outstanding balance of secured NCDs]
17 [Net Profit and Earnings Per Share details are presented on the face of Financial Results.
During the current quarter the Campany has repaid its NCDs amaunting to % 4,500 Crores{Refer Note 5). Without considering this repayment, the Company's bebt
ervice Coverage Ratio will be 7.26 times.




5. During the quarter ended June 30, 2022 the company has repaid its Non-Convertible Debentures on their respective redemption dates
as below—

(X in Crore)
Amount Redemption Date
30,000 9.55% Redeemable Non-Convertible Debentures of X 10 lakhs each 3,000 25/04/2022
15,000 9.55% Redeemable Non-Convertible Debentures of 10 lakhs each 1,500 27/06/2022

4,500
Further, the Company has also repaid the balance 15,000 9.60% Redeemable Non-Convertible Debentures of X 10 lakhs each amounting
to £ 1,500 Crore on August 02, 2022,

6. Since the segment information as per Ind AS 108-Operating Segments is provided on the basis of consolidated financial results, the same
is not provided separately for the standalone financial results.

7. The figures of the quarter ended March 31, 2022 are balancing figures between audited figures in respect of the full financial year and
published year to date figures up to the third quarter of the financial year ended March 31, 2022,

8. Figures of previous periods have been regrouped/ reclassified wherever necessary to conform to the current period classification.

Place: Mumbai
Dated: August 10, 2022
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Price Waterhouse & Co Chartered Accountants LLP

The Board of Directors
Hindalco Industries Limited
Ahura Centre, 1st Floor, B Wing
Mahakali Caves Road

Andheri (East)
Mumbai-400093

1. We have reviewed the consolidated unaudited financial results of Hindalco Industries Limited (the
“Parent”) which includes joint operations consolidated on a proportionate basis, trusts and subsidiaries
(the parent and its joint operations, trusts and its subsidiaries hereinafter referred to as the “Group”),
and its share of the net profit after tax and total comprehensive income of its joint ventures and
associate companies refer (paragraph 4 of the report) for the quarter ended June 30, 2022, which are
included in the accompanying ‘Statement of Consolidated Unaudited Financial Results for the Quarter
ended June 30, 2022’ (the “Statement”). The Statement is being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has been initialed by us for
identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of the interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, 2015, to the extent applicable.

4. The Statement includes the results of the entities listed in Annexure -1.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review/audit reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying Statement
has not been prepared in all material respects in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

= (. Chartered’Acettinfants
Price Waterhouse & Co Chartered Accountants LLP, 252, Veer Savarkar Marg, St} P Dadar (West) o

Mumbai - 400 028 % 304026 /£-30008
T: +91 (22) 66691500, F: +91 (22) 66547804 / 07

Registered office and Head office: Plot No. 56 & 57, Block DN, Sector-V, Salt Lake, Kolkata - 700 091

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no:
LLPIN AAC-4362) with effect from July 7, 2014, Post its conversion to Price Waterhouse & Go Chartered Accountants LLP, its ICAI registration number is
304026E/E300009 ({CAI registration number before conversion was 304026E)



Price Waterhouse & Co Chartered Accountants LLP

The Board of Directors
Hindalco Industries Limited
Page 2 of 2

6. We did not review the interim financial statements/financial information of three subsidiaries and
consolidated interim financial information of one subsidiary included in the consolidated unaudited
financial results, whose interim financial information/ financial statement reflect total revenues of
Rs. 39,773 crores, total net profit after tax of Rs. 2,678 crores and total comprehensive income of Rs.
8,451 crores for the quarter ended June 30, 2022, as considered in the consolidated unaudited
financial results. The consolidated unaudited financial results also includes the Group’s share of net
profit after tax of Rs. * crore and total comprehensive income of Rs. * crore for the quarter ended
June 30, 2022, as considered in the consolidated unaudited financial results, in respect of one joint
venture and three associate companies, whose interim financial results/ financial information have
not been reviewed by us. These interim financial information/ financial statements/financial results
have been reviewed/audited by other auditors and their reports, vide which they have issued an
unmodified conclusion/opinion, have been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, joint venture and associate companies, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the
Statement is not modified in respect of the above matter.

* represent figures below the rounding convention used in this report.

7. The consolidated unaudited financial results includes the interim financial information of twelve
subsidiaries, two trusts and two joint operations which have not been reviewed by their auditors,
whose interim financial information reflect total revenue of Rs. 17 crores, total net profit after tax of
Rs. 1 crore and total comprehensive loss of Rs. 7 crores for the quarter ended June 30, 2022 as
considered in the consolidated unaudited financial results. The consolidated unaudited financial
results also includes the Group’s share of net profit after tax of Rs. 3 crores and total comprehensive
income of Rs. 3 crores for the quarter ended June 30, 2022, as considered in the consolidated
unaudited financial results, in respect of one joint venture and one associate company, based on
their interim financial information which have not been reviewed by their auditors. According to the
information and explanations given to us by the Management, these interim financial information
are not material to the Group. Our conclusion on the Statement is not modified in respect of the
above matter.

For Price Waterhouse & Co. Chartered Accountant LLP
Firm Registration Number: 304026E/E-300009

|
Sarah George
Partner

Membership Number: 045255
UDIN: 22045255A0RSGV4326

Place: Mumbai
Date: August 10, 2022



Price Waterhouse & Co Chartered Accountants LLP

Annexure — 1

Sr.No. | Name
Subsidiaries
1. Novelis Inc. (Refer Note below for its downstream entities)
2, Utkal Alumina International Limited
3. AV Minerals (I\—Te;d;érlz:md;) NV. )
4. AV Metals Inc.
5. Minerals & Minerals Limited
6. Suvas Holdings Limited
7. Dahej Harbour & Infrastructure Limited
8. Hindalco Almex Aerospace Limited
9. East Coast Bauxite Mining Company
10. Renuka Investments & Finance Limited
11. Renukeshwar Investments & Finance Limited
12, Lucknow Finance Company Limited B B
B 1_3._ b Utkal Alumina Social Welfare Foundation B
14. Kosala Livelihood and Social Foundation )
15. Birla Copper Asoj Private Limited
16. | Hindalco Jan Seva Trust
B 17. ] Copper Jan Seva Trust
18. Utkal Alumina Jan Seva Trust
19. Hindalco Kabushiki Kaisha (formed on April 8, 2022)
[ | Joint Operations
Tubed Coal Limited
2. Mahan Coal Limited
] | Trusts - )
1. Trident Trust
2, Hindalco Employee Welfare Trust
|
i | Joint Ventures
. MNH Shakti Limited
2, Hydromine Global Minerals (GMBH) Limited
Associate Companies
1. Aditya Birla Science & Technology Company Private Limited
2. Aditya Birla Renewables Subsidiary Limited
3. Aditya Birla Renewables Utkal Limited
4. Aditya Birla Renewables Solar Limited
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Hindalco Industries Limited

Page2of 3
Note- Downstream entities of Novelis Inc.
Subsidiaries
1. Novelis do Brasil Ltda
2. Brecha Energetica Ltda
3. 4260848 Canada Inc.
4. 4260856 Canada Inc.
5. 8018227 Canada Inc.
6. Novelis (China) Aluminum Products Co. Ltd.
7. Novelis (Shanghai) Aluminum Trading Company Ltd
8. Novelis PAE S.A.S.
9. Novelis Aluminum Beteiligungs GmbH
10. Novelis Deutschland GmbH
11. Novelis Sheet Ingot GmbH
12. | Novelis (India) Infotech Limited
13. Novelis Aluminum Holding Unlimited Company
14. Novelis Italia SpA
15. Novelis de Mexico S.A. de C.V.
16. Novelis Korea Limited
17. Novelis AG
18. Novelis Switzerland S.A.
19. Novelis MEA Limited
20. Novelis Europe Holdings Limited
21, Novelis UK Ltd.
22, Novelis Services Limited
23. Novelis Corporation
24. Novelis South America Holdings LLC
25. Novelis Holdings Inc.
26. | Novelis Services (North America) Inc.
27. Novelis Global Employment Organization, Inc.
28. Novelis Services (Europe) Inc.
29. Novelis Vietnam Company Limited
30. Aleris Asia Pacific International (Barbados) Litd.
31. Aleris Aluminum (Zhenjiang) Co., Ltd.
32. Aleris (Shanghai) Trading Co., Ltd.
33. Aleris Asia Pacific Limited
34. Aleris Aluminum Japan, Ltd.
35. Novelis Casthouse Germany GmbH
36. Novelis Deutschland Holding GmbH
37. Novelis Koblenz GmbH
38. Novelis Netherlands B.V.
39. Aleris Switzerland GmbH
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Hindalco Industries Limited

Page3of3
40. Aleris Aluminum UK Limited
41. Aleris Holding Canada ULC
42. Novelis ALR Aluminum Holdings Corporation
43. Novelis ALR International, Inc. .
44. Novelis ALR Rolled Products, LLC
45. | Novelis ALR Rolled Products, Inc.
46 | Novelis ALR Aluminum, LLC
47_. Novelis ALR Rolled Products Sales Corporation
48. Novelis ALR Recycling of Ohio, LLC
49. Novelis ALR Aluminum-Alabama LLC
50. Novelis ALR Asset Management Corporation
51. Novelis Ventures LLC (formed on May 20, 2022)
Joint Operations
1. Aluminum Norf Gmbh
2. Ulsan Aluminum Limited
3. Logan Aluminum Inc,
4. Alulnfra Services SA
Associate Companies
1. Deutsche Aluminum Verpachung Recycling GMBH
2, France Aluminum Recyclage SPA -




Price Waterhouse & Co Chartered Accountants LLP

The Board of Directors
Hindalco Industries Limited
Ahura Centre, 15t Floor, B Wing
Mahakali Caves Road

Andheri (East)

Mumbai — 400093

1. We have reviewed the standalone unaudited financial results of Hindalco Industries Limited
(the “Company”) which includes joint operations consolidated on a proportionate basis and
trusts (refer paragraph 4 of the report) for the quarter ended June 30, 2022 which are included
in the accompanying ‘Statement of Standalone Unaudited Financial Results for the Quarter
ended June 30, 2022’ (the “Statement”). The Statement has been prepared by the Company
pursuant to Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has
been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013, and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. The Statement includes the results of the entities listed in Annexure -1.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the Statement has not been
prepared in all material respects in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India and has not disclosed the information required to be
disclosed in terms of Regulation 33 and Regulation 52 of the Listing Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Price Waterhouse & Co Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West)
Mumbai - 400 028
T: +91 (22) 66691500, F: +91 (22) 66547804 / 07

Registered office and Head office: Plot No. 56 & 57, Block DN, Sector-V, Salt Lake, Kolkata - 700 091

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no:
LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAI registration number is
304026E/E300009 (ICA! registraticn number before conversion was 304026E}
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The Board of Directors
Hindalco Industries Limited
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6. The standalone unaudited financial results includes the interim financial information of two
joint operations and two trusts which have not been reviewed by their auditors, whose interim
financial information reflect total revenue of Rs. Nil, total net profit after tax of Rs. * crore and
total comprehensive loss of Rs. * crore for the quarter ended June 30, 2022 as considered in the
standalone unaudited financial results. According to the information and explanations given to
us by the Management, these interim financial information are not material to the Company.
Our conclusion on the Statement is not modified in respect of the above matter.

* represent figures below the rounding convention used in this report.

For Price Waterhouse & Co Chartered Accountant LLP
Firm Registration Number: 304026E/E-300009

A AN
L= AV

Sarah George
Partner

Membership Number: 045255
UDIN : 22045255A0RSFF2145

Place : Mumbai
Date: August 10, 2022
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Annexure -1

| S1. No. | Name of the Trust
| 1. Trident Trust

2. Hindalco Employee Welfare Trust

|
1

Sl. No. | Name of Joint Operation

1. Tubed Coal Mines Limited

2. Mahan Coal Limited




