SYRMA
: SGS SYRMA SGS TECHNOLOGY LIMITED

(Frormerly known as Syrma SGS Technology Pvt. Lid. and Svima Technology Pyt. Lid.)

Date: January 28, 2025

To,

Listing Department Department of Corporate Service
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, C-1, G Block, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), Mumbai - 400 051. Dalal Street, Mumbai - 400 001.
Symbol: SYRMA Scrip Code: 543573

Subject: Outcome of Board Meeting held on January 28, 2025, under Regulation 30 and 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

This is to inform you that the Board of Directors of the Company in its meeting held today i.e January 28,
2025 which commenced at 12:30 p.m. and concluded at 03:55 p.m., inter alia considered and approved the
Unaudited (Standalone and Consolidated) Financial Results (“Results”) of the Company for the quarter and
nine months ended December 31, 2024 and have taken on record the limited review report thereon.

A copy of the signed Results together with the Limited Review Report of the Statutory Auditors thereon
pursuant to Regulation 33 of the Listing Regulations, is attached herewith. Further, the Integrated Filing
(Financial) for the quarter and nine-month ended December 31, 2024, as required pursuant to SEBI
Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, read with BSE
Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated January 2, 2025, is also submitted
herewith.

The aforesaid documents are also placed on the website of the Company at https://syrmasgs.com/.
The same may please be taken on record and suitably disseminated to all concerned.

For Syrma SGS Technology Limited

Digitally signed by Komal Malik

DN: c=IN, o=Personal, title=7041,
O I I | a 2.5.4.20= ddi id2e0bb2ddd1e850

ab2f16ece9d3090638c7bacaf5f96033,
postalCode=121001, st=Haryana,

° serialNumber=87d2e458e0af9048e1576dba78de
477134ca756644dbf86c6fd01faf7a0b793e,
M a | I k cn=Komal Malik
. Date: 2025.01.28 16:06:45 +05'30'
Komal Malik
Company Secretary & Compliance Officer

Membership No: F6430
Place: Mumbai

ENCL: as above.

CIN: L30007MH2004PLC 148165 Chennai: Plot No. B27, Phase I, Zone B, MEPZ-SEZ. Tombaram, Chennai - 600045.
Phone: +91 44 7172 8600 Fax: +91 44 7172 8612

E E-mall: info@symasgs.com

Registered Office : Unit No. 601, éth Floor, Floral Deck Plaza, MIDC, Andher (East),

@ Website: www.symasgs.com Mumbai, Maharashtra, India, 400093. Tel +91 22 4036 3000 Fox +91 22 2829 1176
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Walker Chandiok & Co LLP
21% Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurugram — 122 002

India

T +91 124 4628099
F +91 124 4628001

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to
Date Results of Syrma SGS Technology Limited pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Syrma SGS Technology Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’)
of Syrma SGS Technology Limited (‘the Company’) for the quarter ended 31 December 2024 and the year to
date results for the period 1 April 2024 to 31 December 2024, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (as amended) (‘Listing Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133
of the Companies Act, 2013 (‘the Act'), and other accounting principles generally accepted in India and isin
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

4,
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement. Q20
. S
J‘ / ‘/
Chartered Accountants Walker Chandiok & Co LLP is registered with
limited liability with identification number
Offices in Bengaluru, Chandigarh, Chennal, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New AAC-2085 and its registered office at L-41
Connaught Circus, New Delhi, 110001, India

Delhi, Noida and Pune



Walker Chandiok & Co LLP

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Re.su-lts and Yezfr to
Date Results of the Syrma SGS Technology Limited pursuant to the Regulation 33 of the Listing Regulations

(cont’d)

5. The review of standalone unaudited quarterly and year-to-date financial results for the period ended 31
December 2023 and audit of standalone financial results for the year ended 31 March 2024 included in the
Statement was carried out and reported by Deloitte Haskins & Sells LLP who has expressed unmodified
conclusion vide their review report dated 6 February 2024 and unmodified opinion vide their audit report dated
10 May 2024, respectively, whose reports have been furnished to us and which have been relied upon by us
for the purpose of our review of the Statement. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Regjsiration No: 001076N/N500013

\ o

Manish Agrawal
Partner
Membership No. 507000

UDIN:) 5507000 §mMmoAYN130

Place: Mumbai
Date: 28 January 2025

*

Chartered Accountants
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(Amount in ¥a.million)

statemenl of Stamdalone Unamylited Pinany lal Resulta for quaricr and nine montha ended 31 December 2024
st Quarter ended Quarter ended Quarter ended Nine montha ended | Nine montha ended Year ended
\Y“ Tartivalars M December 2024 A September 2024 31 December 2023 31 December 2024 3 December 2023 31 March 2024
ey _ (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 | locome
{a) Revenue from spemtiane 511151 A,81811 4,04232 18,122 58 11,060 09 18,332.96
DIV gatn on foreien cumemy fmtnations 3685 2768 . 6819 126 63
1<) Otha income 219.29 68.31 9313 345 83 32878 A0 22
Total income S 163.81 4921.27 4,163.13 18,468 41 11,457.06 14 860 81
2 | Expenees
() Cost ot matenials conemed 3850 16 3,830.50 353045 1524292 9,568 91 16,400 %0
) Prnchase of stevk in teade 0.50 038 7026 1168 163.21 10551
) Change in inventanies of finished goods, work in-progress and stock in trade 2067 127 (258.19) (25915 (73182) (98631
(d) Foplovee henotite expense 2404 287 17122 635 98 49735 8277
(o) Famance cost 119.25 11093 BI 83 29 19965 277.30
{0 Dapraation and amartisation expense 11905 107.75 BO.91 33637 21981 32040
(&) Other eapenaes® 70273 491 64 1123 1,000 13 1,308.27 1,78586
Total expenses 5,027.30 4,738.82 4,155.44 17,908.92 11,2258 18,608.40
% | Profit before tax and exceptional items (1 - 2) 336.53 184.45 7.69 559.49 231.68 25241
4 | Exceptional items (refer note-7) 2000 2000 1350 1350
S | Profit befare tax (3-4) 31653 184.45 7.69 539.49 218.18 28,91
6 | Tax expense
Current tax (including earlier year 1ax) 1950 2332 (13.31) 5195 1547 4119
Deferred tax 1053 (053) 1416 912 (1355) 2 ’A)i
Total tax expense 30.03 279 0.85 64.07 31.92 3365
T | Profit after tax (5-6) 286.50 161.66 6.84 475.42 186.26 200.26
§ | Other comprehensive income
(A) Items that will not be reclassified to profit and loss
(i) Remeasurement of net defined benefit liabnlity 084 033 239 (6.88) 141 159
(1) Incomne tax expenses relating to the above 021 (0.09 06l) 173 (0.36) (0 10)
0.63 024 173 (5.15) 1.05 119
(B) Items Lhat will be reclassified to profit and loss
(i) Fair value gain on equity investments classihed as FVTOCI - - - - - 369
() Income 1ax expenses relatmg to the above - - - - - {0.86)
- - - - - 283
Total other comprehensive income / (lass) net of tax 0.63 0.24 1.78 (5.15) 1.05 4.02
9 | Total comprehensive income (7+6) 287.13 161.90 8.62 470.27 187.31 204 28
10 | Paid up equity share capital (reter note 4 and 5) 1,780.00 1,77427 177585 1,780.00 1,77585 L7427
(tace value of Rs. 10 per share)
11 | Reserves (other equity) 12,641.78
12 | Earmung, per share (face value of Rs. 10 per share)*
(a) Basic (InRs) 1.62 0 0.04 268 105 113
() Diluted (InRs) 1.60 091 004 266 1.04 112
**Eamning per share not d except for the vear ended 31 March 2024

“for quarter and nine month period ended 31 Decentber 2024, other expenses includes foreign exchange {luctuation Joss. In the remaining periods, there was gain on foreign currency fluctuation, as disclosed above.
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Notee to the Statement of Standalone Unandited Tinanddal Resulis for the quarter and nine montha ended 31 ecember 2024

1 The alove sandalone wnandited sl teenlts of Syrma S Tecmelogy Limited (e Company) for the qoarter and nine months ended 31 December 2024 have boen prepared in accordance with the
' - and v principles bakd down in ndian Aceomting Standard 31 “Interim Finandal Reporting” (“Ind AS M7) as prescribed under Section 133 of the Companies Act, 2013 and Regulation ¥4 of
Savrritios and Pahanes Roand of Tndia (1isting Obligatons and Disclosure Requivements Regulations, 2015, as amended, which were roviewed and recommended by the Audit Commities and approved by the
Reand of Pirnctors ot it mactig held on 22 anuay 2025 The slatutory anditors of the Company have carried out limited review of the results for the quarter and nine months ended 31 December 2004

2 The Compam mrosived an amount of Rs. 7,257 22 million (net of INO expenses of Rs. 402.78 million) from proceeds oul of fresh tsswe of equity sharea during the financial year ended 31 March 2023. The utilization
o met IO prvesds s simmarized Bolow:

(Amount in Rs. million)

Objats of the iscue as per prospectus

Amount lo be
ulilized as per

Utilization upto
31 December 2024

Unutilized amount
AR O

prospecius 31 December 2024
Famding capvtal expenditure requirements tor development of 4,030.00 297500 1.055.00
a R&AD 1aaling and expansion/ setting, np of manulacthuring
tacyhites
Prmuding, workang capyital requirements 131580 131513 0.67
weneral comorate pposes 10142 1,900.00 1142
Total 7,257.22 6,190.13 1,067.09

Nt IO Proceeds which were unutilizad as at 31 Txvembor 2024 were temporarily invested in deposits with scheduled commercial banks,
3 The Company operates in only one reportable business segment i e.. providing Flectronics Manufacturing Services (EMS) as determined by Chief Operating Decision Maker (CODM) in accordance with IND AS
108 \Operating Segments”.
4 On 19 Ovtober 2021, the sharcholders of the Company have approved the Syrma SGS Employee Stock Option Scheme ("Scheme 1) and Syimia SGS Employee Stock Option Scheme (“Scheme 27) which forms part of
the Syrma SGS Stock Option Plan. The plan 1< administered by the ‘Nomination and Remuneration Commuttee' constituted by the Board of Directors of the Company. During the quarter ended 31 December 2024,
the Company has allotted 572,931 equity shares upon evervise of Employee Stock Option by eligible employees under the Syrmia SGS stock option plan.
On 08 September 2023, the sharehalders of the Company have approved the acquisition of shares from secondary market by Syrma SGS Employees Wellare Trust ("the Trust”) for the implementation of ‘Syrma
SGS - Employee Stack Option Plan 2023 for subsequent allotment to emplovees. Such shares acquired have been reduced from the total share capital in the Slandalone Financial Results as at 31 December 2021
and tor the vear ended 31 March 2024

n

6 The Board in its meeting held on 1 November 2023 has approved a scheme of ton and arrangs (“Scheme”) involving amalgamation of its wholly owned subsidianes SGS Tekniks Manufacturing
Private Limited and SGS Infosvstems Private Limuted with Syrna SGS Technology Limnited. As on date of the board meeting the Company is awaiting approval of the National Company Law Tribunal (NCLT) for
the scheme.

7 A tire incident had occurred at one of the Company’s plant situated at Noida, Uttar Pradesh an 22 December 2024. There has been no loss or injury to human life or other casualty due to fire incident, however

there was certain damage to inventory lving at the plant. Subscquent to the quarler and nine months period ended 31 December 2024, the Company has submilled an insurance clum basis the preliminary

assessment of loss by the management with respect to the damage caused to inventories. The claim assessment is in process by the Insurer, but based on assessment of recoverabnlity of the claim, the Company has
estimated and provided for an ipairment loss on inventory, wlich has been presented net of claim receivable from insurance company as an exceptional loss amounting to Rs. 20.00 million.

1
14

§ Previous vear/penod figures have been reclassified to conform to the current period classification/ presentation. These reclassifications are not material to financial results.

Singh Guijral
Managng Director
DIN : 00198825

Place: Mumbai
Date: 28 January 2025
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nsolidated Unaudited Quarterly Financial Results and Year to

Independent Auditor's Review Report on Co
n 33 of the SEBI (Listing

Date Results of Syrma SGS Technology Limited pursuant to the Regulatio
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Syrma SGS Technology Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’) of
Syrma SGS Technology Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group’) and its associate (refer Annexure 1 for the list of subsidiaries
and associate included in the Statement) for the quarter ended 31 December 2024 and the consolidated year
to date results for the period 1 April 2024 to 31 December 2024, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended) (‘Listing Regulations’).

2 This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'), prescribed
under section 133 of the Companies Act, 2013 (‘the Act)), and other accounting principles generally accepted
in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

ew of the Statement in accordance with the Standard on Review Engagements (SRE)
on Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

3. We conducted our revi
2410, Review of Interim Financial Informati

CFD/CMD1/44/2019 dated 29 March

n accordance with the SEBI Gircular CIR/
ble.

+ We also performed procedures i
Regulation 33 (8) of the Listing Regulation, to the extent applica

2019 issued by the SEBI under

4 Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of Listing Regulations, including the manner*irk_}j

which it is to be disclosed, or that it contains any material misstatement. );
\ "‘ ‘\ V _“-J
'\\\ .‘:’,/

\

Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram. Hyderabad, Kochi, Kolkata Mumbai, number AAC-2085 and its registered

i Noida and Pune office at L-41 Connaught Circus, New
Delhi, Noda a Delhi, 110001, India

Chartered Accountants
New




Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of Syrma SGS Technology Limited pursuant to the Regulation 33 of the Listing Regulations
(cont'd)

5. We did not review the interim financial information/ financial results of 10 subsidiaries included in the Statement,
whose financial information reflects total revenues of  445.33 million and % 1,226.17 million, total net profit
after tax of T 45.67 million and ¥ 119.04 million, total comprehensive income of Z 34.51 million and Z 114.87
million, for the quarter and nine-month period ended on 31 December 2024, respectively, as considered in the
Statement. These interim financial information/ financial results have been reviewed by other auditors whose
review reports have been furnished to us by the management, and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on the review reports of such
other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matters with respect to our reliance on the work done by and
the reports of the other auditors.

6. The Statement includes the interim financial information of 2 subsidiaries, which have not been reviewed by
their auditors, whose interim financial information reflects total revenues of ¥ 8.72 million and Z 23.07 million,
net loss after tax of 2 17.48 million and ¥ 60.71 million, total comprehensive loss of ¥ 18.20 million and ¥ 62.08
million for the quarter and nine months period ended on 31 March 2024 respectively, as considered in the
Statement. The Statement also includes the Group's share of net loss after tax of ¥ 0.00 million and Z 0.00
million, and total comprehensive loss of Z 0.00 million and ¥ 0.00 million for the quarter and nine months period
ended on 31 December 2024 respectively, in respect of one associate, based on their interim financial
information, which have not been reviewed by their auditors, and have been furnished to us by the Holding
Company's management. Our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associate, are based solely on such unreviewed
interim financial information. According to the information and explanations given to us by the management,
these interim financial information are not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial information
certified by the Board of Directors.

7. The review of unaudited consolidated quarterly and year-to-date financial results for the period ended 31
December 2023 and audit of consolidated financial results for the year ended 31 March 2024 included in the
Statement was carried out and reported by Deloitte Haskins & Sells LLP who have expressed unmodified
conclusion vide their review report dated 6 February 2024 and unmodified opinion vide their audit report dated
10 May 2024, respectively, whose reports have been furnished to us and which have been relied upon by us
for the purpose of our review of the Statement. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Agcountants
Firm Registfation No: 001076N/N500013

3 .

Manish Agrawal
Partner

Membership No. 507000
UDIN?) 5507000 MM K0 %2950

Place: Mumbai
Date: 28 January 2025

Chartered Accountants




Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of Syrma SGS Technology Limited pursuant to the Regulation 33 of the Listing Regulations
(cont'd)

Annexure 1
List of entities included in the Statement

SGS Tekniks Manufacturing Private Limited

SGS Infosystem Private Limited

. SGS Solutions GMBH

Perfect ID India Private Limited

Syrma Technology Inc

Johari Digital Healthcare Limited

Johari Digital Healthcare Inc

Syrma Mobility Private Limited

Syrma Semicon Private Limited

10. Syrma SGS Design and Manufacturing Private Limited
11. Syrma SGS Technology and Engineering Services Limited
12. Syrma SGS Electronics Private Limited

13. Syrma Strategic Electronics Private Limited

Associate: (gﬁ“’ N0

1. Perfect |IOT Wireless Solutions LLP

©OND O S WM

\ \

Chartered Accountants
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€1 Na

Parvientnm

10

11

14

15

Incone
() Rewsiin e Tvn vt
(1) Nt pain R en vy scis s
VU income
Total inceme
Typeners
() Ut o materiale conaninsd
M Pinhree o @tk in e
10 Ohaness tn mventories of intehed goods, work in progress & stock in trade
(A Fmypaioyes Besetite pxpenes
e Pinance coet
(N Deprmcintion and amortisalion expense
(&) Other ey seners®

Total expenscs

Profit before tax and exceplional items (1 - 2)
Fueeptional items (refet note-8)

Trofit hefore tax (1 - 4)

Tas Expense

Current tas (including eardier year lax)
Deferred tax

Total tax expense

Profit after tax (5-6)

Other comprehensive income

(A) Ttems that will not be reclassified to profit and loss
(1) Remeasurement at net defined benetit hiatility
(1i) Income tax expenses relating to the above

(B) Items that will be reclassified to profit and loss

(1) Exchange difterences in translating, inancial stalements of foreign operations
(u) Fair value gain on eqquty investments classified as FVTOC1
(1) Income tax expenses relating to the above

Total other comprehensive (loss)/ income net of tax

Total comprehensive income (7+8)

Profit for the period attributable to

Owners of the Holding Company
Non-controliing mterests

Total other comprehensive (lose)/ income for the period altributable to

Owners of the Holding, Company
Non-controling interests

Tolal comprehensive income for the period attributable to
Owmers of the Holding Company
Non-controlling mterests

Paxd-up equuty share capital (refer note 4 and nole 5)
(tace value of Rs 10 per share)

Reserves (other equity)
LCamings per share (face value of Rs. 10 per share)

(a) Basic (ln Rs )
(b) Diluted (In Rs )

~Earmung per share not annuabised except tor the vear ended 31 March 2024

_—- n;mr_le of Coneolidated Unasd ited Tina

e and nine montha

in e million)

rolal Renlts fin QA ended 31 December 1024
Quacter ended Quarter ended Onanter ended Mins monthe ended| Mine montha sndad voar Paded 11
W December 2024 | W September 2004 | A December 200 | A1 Diecomber 2024 | 11 December 2021 Moareh 3M4
—Unadited) ] Unandited) | Unandited) [ Unawdited) [ (Unaudited) [ (Audited)
A1) 08 832711 7067 16 2618 10 0,197 48 11,59 39
228 587 LR} 1A A3
270 7152 13l 35 00 W7 11763
8,911 68 8427.75 71884 28 971.30 62717 12,124.49
643247 6A7284 584759 2,964 73 1652137 1600873
1560 (1267) 7627 1452 16329 106 414
(74 80) (165 88) (140 85) (452 99) (LOI115) (1,073 978)
45242 159 3% 380 50 1.365 81 102242 1425 84
15931 135 87 10691 12812 20075 1307
202 26 167 23 13912 543.20 356 49 51485
1,07568 R6A IR 81921 2,651 48 2,22502 303135
R, 28797 7,920.93 6,918 75 27,514.87 19,561.19 10,446 .59
656.71 506.82 26959 1,438.43 1,065.99 167791
2138 2133 1350 1350
63531 506.82 26959 143705 1,052.48 1.664.41
9385 noss 3651 30516 27258 117 59
11 (6.53) 3025 1 80 (11.26) 392
105.26 11035 66.76 307.05 26122 421.01
530.07 396.47 Zi_m.] L130.00 791 l_lr 1243.40
097 156 (6.05) 597 (1897 (18 86)
{057 005 150 3 81 188 475
0.40 151 (455) (12.16) (14.09) (14.17)
1292 6.55 54 (781) 34 028
5 - - - - 369
: . . . . (0386)
(1292) 655 524 (781) 344 31
1zs2) 8.06 0.69 19.97) (10.65) (11.00)
51755 40453 20152 1,110.03 780.61 1.232.40
487.94 30237 15520 104328 72388 107328
4213 310 4763 8672 6738 17012
530.07 39%.47 20283 1,130 00 79126 124340
(1251) 838 071 1970) (l061) (11 10))
(001 032 0.02) 0.27) 0 04) 0.1
(1252) 8.06 0.69 (19.97) (10.65) (11.00)
47543 37075 15591 1,023.58 71327 1,06212
4212 3378 47 61 8615 6734 17028
51755 10153 20352 1,11003 780.61 123240
1,780.00 1L77427 1,77585 1,780 00 177585 177422
14,35181
274 pX\ | 088 587 409 0.06
274 203 087 585 106 .02

**{or quarter and rune month period ended 31 December 2024, other expenses inchs

des foreign exchange fluctuation loss. In the remaining penods, there was gain on foreign currency

fluctuation, as disclosed above.
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Notes to the Statement of Consolidated Unawdited inanddal Resolta (o the quaiter and nine montha ended 31 Decembver 2024

T The above unandited consoliatod i ial wenlia ot Symma S5 T oty Tinited (B Hlolding ¢ ‘ompany'y aned i anbadinges (@he Flolding Company anel ita stlidinstioa fogether roforeoed to as ‘e
Group) and its assovinte for e quarter and nive wentha mded 3 Docenber 2000 have e preparsd b accordanes with e yeeopnilion and imensirement preinciplea Iaied devwrnin fnelinge Acconinting,
Standand M7 Interim Vinancial Reportimg ™ (Ind AS 7Y aec vt mnde Setion 10 of he Companios Ac, 2018 and Reptntion W3 of Secnition and Frehange lenrd of Inelin (1 isting, O Mligaticma
and Disclowune Requinsments Regulations, 2005 as amenn s swliieol were nevtesss D and secommendisd by the Avdit Committoes aned approved by the Bonted of irector al ita meeting, beld on /3 [anary
2025 The statntory avrditors of the Gavg have vavded vnt Tinited revio of he nealla for the quarter aned nine imentha ended A Docemleey 204

2 The Holding Company tivied an amonnt of Re: 7,257.22 milliow (net of 10 expenses of Ra, 402,78 million) hrom proceeds out of fresh gaie of equity shares during the financinl year ended 31 Mareh
2020 The ntiliation of et T pioceeds i smmmmavised Delows:

(Amount in Rs. million)
o 81 ekt Unulilised amount as
Objets of the fase as per Trospectus Amount (o be utilised Uhluulmln uplo on
as t K
S per prospectus 31 December 2024 31 Decomber 2024

Famiding vapital expoaditinee ruinensents tor development 4,030.00 2.975.00| 1,055.00
ol a RED faahity and expansion/ setting up of
manutachnimg Incilites
Banding working vapslal requarements 1,315.80) 1,315.13 067
Cranoral conporate parposes 1,911.42 1,900.00} 142
Totel 7,257.22 6,1%0.13 | 1,067.09
Net IO Proceeds which were unutilised as at 31 Dacember 2024 were temporarily invested in deposits with scheduled commercial banks,

3 The Group operales in only one reportable business segment i.e., providing Electronics Manulacturing Services (EMS) as determined by Chief Operating Decision Maker (CODM) in accordance with IND
AS 108 "Operating Segements®.

4 On 19 October 2021, the sharchalders of the | Toldmy, Company have approved (he Syrua SGS Employee Stock Option Scheme ("Scheme 1%) and Synna SGS Employee Stock Option Scheme ("Scheme 27)
which torms part of the Syrma SGS Stock Option Plan. The plan is adi vd by the "N n and Remuneration Conunittee' conshituted by the Board of Directors of the Company. During, the
penod ended 31 December 2024, the Holdmg Company has alloted 572,931 equity shares under Syrma SGS stock option plan,

5 On 08 September 2023, the shareholders of (he Holding Company have approved the acquisition of shares from secondary market by Syrma SGS Employees Welfare Trust ("the Trust”) for the
implementation of ‘Syrma SGS - Employee Stock Option Plan 2023 for subsequent allotment to employees. Such shares acquired have been reduced from the total share capital in the Financial Results as
a1 31 December 2024 and for the year ended 31 March 2024,

6  Dunng the vear ended 31 March 2024, the Holding Company has acquired 51% stake in Johan Digital Healthcare Limited DHL) for an aggregate consideration of Rs. 2,575 mullion, including Rs. 280

million of milestone hased Contingent consideration, which has been approved by the Board of Directors in its meeting held on 01 August 2023,
The Holding Company accounted for the Business Comlmation in accordance with the requirement of IND AS 103 “Business Combination” and the assets and liabilities are reflected based on a fair
valuation camed oul by an mdependent valuer. Consequently, Goodwill aggregating to Rs. 2.039.18 million has been necognised. Accordingly, the Consolidated results for the period ended 31 December
2024 and year ended 31 March 2024 mcludes the results of operations of IDHL from the period 01 September 2023 until 31 March 2024, and hence the cwrrent period figures are not comparable with the
previous periad ended 31 Devember 2023.

7 The Board 1n its meeting held on 1 November 2023 has approved a scheme of lg, 1 and arrang t (“Scheine”) involving amalgamation of its wholly owned subsidiaries SGS Tekniks
Manufacturmg Private Limited and SGS Intosystems Private Limited with Synna SGS Technology Limiled. As on dale of board meeting, the l'lolding Company is awaiting approval of the National
Company Law Tribunal (NCLT) tor the scheme.

8 A fire inadent had occurred at one of the plant situated al Noida, Uttar Pradesh on 22 December 2024. There has been no loss or injury to human life or other casualty due to fire incident, however there
was centamn damage to mventory and plant and equipments pertaining to Holding Company and subsidiary company lymg at the plant. Subsequent to the quarter and rune months pa10d ended 31
Deacember 2024, the Group has submilied an insurance claim basis the prelinunary assessment of loss by the management with respect to the damage caused of m\'e:plory and plant and equipment. The
claim assessment 1s m process by the Insurer, but based on assessment of recoverability of the claim, the Group has estisated and provided for an impairment loss on mnventory and plant and equipment,
whuch has been presented net of claimn receivable from insurance company as an exceptional loss amounting to Rs. 21.38 million.

9 Previous year/ period figures have been reclassified to conform to the current period classification/ presentation. These reclassificabons are not material to financial results.
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.
STATEMENT OF DEVIATION / VARIATION IN UTILIZATION OF FUNDS RAISED

Name of listed entity Syrma SGS Technology Limited
Mode of Fund Raising Public Issue - Initial Public Offer
Date of Raising Funds August 26, 2022

Amount Raised INR 8401.26 Mn

[Issue size comprises of fresh issuance/gross proceeds of Rs
7,660.00 million and an Offer for Sale of Rs 741.26 million]

Report filed for Quarter ended December 31, 2024
Monitoring Agency Applicable
Monitoring Agency Name, if applicable CRISIL Ratings Limited
Is there a Deviation / Variation in use of funds No

raised

If yes, whether the same is pursuant to change in | NA
terms of a contract or objects, which was
approved by the shareholders

If Yes, Date of shareholder Approval NA
Explanation for the Deviation / Variation NA
Comments of the Audit Committee after review None
Comments of the auditors, if any None

Objects for which funds have been raised and where there has been a deviation, in the following table:
(All figures in INR Million)

Original Object Modified | Original Modified Funds Amount of Remarks, if any
Object, if | Allocation allocation, | Utilized Deviation/Variation
any if any for the quarter
according to
applicable object
Funding Capital NA 4,030.00 NA 2,975.00 NA The Balance
expenditure for amount shall
development of R&D be utilized as
facility /expansion/setting per proposed
of manufacturing facilities schedule duly
Funding Working capital NA 1,315. 80 NA 1,315.13 | NA considering the
requi‘rements current
General Corporate NA 1,911.42 NA 1,900.00 | NA progress
Purpose

Deviation or variation could mean: + )
(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund-raising document i.e. praspectus, letter of offer, etc.

O
Bijay Kumar Agiriiwal

Chief Financial Officer
Date : January 28, 2025
Place: Mumbai
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.‘ SYRMA

SGs SYRMA SGS TECHNOLOGY LIMITED

(FFormerly known as Syrma SGS Technology Pvt. Lid. and Svrma Technology Pyvt. Lid.)

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES: NOT
APPLICABLE, NO DEFAULT

S.No. | Particulars | in INR Million

1. Loans / revolving facilities like cash credit from banks / financial institutions
A Total amount outstanding as on date 0

B Of the total amount outstanding, amount of default as on date 0

2. Unlisted debt securities i.e. NCDs and NCRPS

A Total amount outstanding as on date 0

B Of the total amount outstanding, amount of default as on date 0

3. Total financial indebtedness of the listed entity including short- [0

term and long-term debt

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (APPLICABLE ONLY FOR
HALF-YEARLY FILINGS LE., 2NP AND 4TH QUARTER) : NOT APPLICABLE

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED
OPINION) SUBMITTED ALONG- WITH ANNUAL AUDITED FINANCIAL RESULTS (STANDALONE AND
CONSOLIDATED SEPARATELY) (APPLICABLE ONLY FOR ANNUAL FILING LE., 4™ QUARTER) : NOT

APPLICABLE
CIN: L30007MH2004PLC 148165 Chennai: Plof No. B27, Phase |l, Zone B, MEPZ-SEZ. Tambaram, Chennai - 600045.
Phone: +91 44 7172 8600 Fax: +91 44 7172 8612
™ E-mail: info@symnasgs.com

Registered Office : Unit No. 601, éth Floor, Floral Deck Plaza, MIDC, Andheri (East),
@ Website: www.syrmasgs.com Mumbai, Maharashtra, India, 400093. Tel +91 22 4036 3000 Fax +91 22 2829 1176
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