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Date:- 26th August, 2022 

 

BSE Limited 

The Manager, 

Corporate Service Department 

P.J. Towers, Dalal Street, 

Mumbai- 400 001 

 

Scrip Code: 524412 

 

National Stock Exchange of India Limited 

Exchange Plaza  

Bandra Kurla Complex, 

Bandra (E), 

Mumbai – 400051 

 

NSE Symbol: AAREYDRUGS 

 
Sub: Revised Result. 

 

Dear Sir/Ma’am, 

 

Kindly note that Audited Financial Result were published as on 30th May, 2022 for year 

ended March 2022. 

 

There are changes in the grouping of Balancesheet. Loans which were shown as Rs 

22,17,25,892 are loans and Advances of Rs 3,97,85,900 and Other current assets which were 

Rs 50,44,40,056 are Rs 68,63,80,048. 

 

Please take on record of the same and oblige. 

 

Thanking you, 

Yours Faithfully,  

 

 

For Aarey Drugs & Pharmaceuticals Ltd 

 
Mihir Ghatalia 

Managing Director 

DIN: 00581005 
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(iJP ~'''' DRUGS & PHARMACEUTICAILS LTD. 

MANUFACTURERS OF BULK DRUGS & 
DEALERS OF CHEMICAL & SOLVENTS 

GST No. : 27AAACA5253A1Z9 
CIN No. : L99999MH1990PLC056538 

HEAD OFFICE: 1227, HUBTOWN SOLARIS, N.S. PHAOKE MARG, OPp, TELl! GALLI, ANDHERI- (E), MUMBAI- 400 069 INDIA . TEL. : (022) 62872900/2999 E-mail: Inlo@aareydrugs.com 
REGD. OFFICE & FACTORY: E-34, M.I.D.C,TARAPUR, BOISAR, 0I5T.: PALGHAR - 401 506 TEL. : (02525) 622165 E-mail: works@aareydrugs.com Web: www.aareydrugs.com 

Date: 30th May, 2022 

Scrip Code: 524412 

National Stock Exchange of India Limited 
Exchange Plaza 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai - 400051 

BSE Limited 
The Manager, 
Corporate Service Department 
P.I. Towers, Dalal Street, 
Mumbai- 400001 

NSE Symbol: AAREYDRUGS 

Sub: Audited Financial Results for the quarter and year ended 31 st March, 2022. 

Dear Sir/Madam, 

Pursuant to the Listing agreement we are enclosing herewith the Audited Financial Results for 
the quarter and year ended 31 st March, 2022 with Audit Report, Statement of Assets and 
Liabilities, Cashflow, declaration on unmodified opinion and MD/CFO Certification. 

Please take on record of the same and oblige. 

Thanking you, 

Yours Faithfully, 



STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE 4th QUARTER AND YEAR ENDED 31st MARCH,2022 

(Rs. In Lakhs except EPS) 
Quarter ended Year Ended 

Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

Audited Unaudited Audited Audited Audited 
Revenue from Operations 12,024.61 14,026.70 17,825.17 49,268.00 34,841.64 
Other Income 113.45 12.74 163.80 274.76 701.46 
TOTAL INCOME 12,138.06 14,039.44 17,988.97 49,542.75 35,543.10 

EXPENSES 
Cost of Materials Consumed (35,183.53) 13,302.62 16,349.02 - 33,925.48 
Changes in Inventories of Finished goods, Work 
in progress and Stock in trade 46,170.43 216.59 1,152.83 46,728.82 (146.46) 
Employee Benefit Expenses 421.40 32.86 39.55 477.67 39.55 
General Administrative expense 44.54 18.37 165.45 97.50 225.33 
Selling and Distribution Expense (340.83) 123.10 36.15 333.86 
Finance Cost 61.01 49.00 55.57 200m 243.16 
Depreciation and Amortization Expense (incl. 
reversal) 40.84 50.00 24.99 198.83 92.04 
Other Expenses 726.52 27.10 (153.96) 837.21 
TOTAL EXPENSES 11,940.38 13,819.64 17,669.62 48,540.05 34,712.97 

Profit Before Exceptional Items and Tax '197.69 219.80 319.36 1,002.71 830.14 
Exceptional Items - .. - - - 

Profit / (Loss) Before Tax 197.69 219.80 319.36 1,002.71 830.14 

Tax Expenses 
a) Short/(excess) provision of earlier years 98.31 .. - 98.31 - 
b) Current Tax 185.70 (2500) (166.40) 260.70 166.40 
c) Deferred Tax (10.78) (12.31) (10.78) 12.31 

Profit / (Loss) for the period from 
continuing operations (75.54) 194,80 140.65 654.48 651.43 

Profit/(loss) from discontinued operations - - - - - 

Tax expense of discontinued operations - - - - - 

Profit/(loss) from Discontinued operations (after 
tax) - - - - - 

Profit/(loss) for the period (75.54) 194.80 140.65 654.48 651.43 

Other Comprehensive Income - - - - 
A. a) Items that will not be classified to profit and 
loss - - - - 

b) Income tax relating to Items that will not be 
reclassified to Profit or loss - - - - - 

B. a) Items that will be classified to profit and loss - - - - 
b) Income tax relating to Items that will be 
reclassified to Profit or loss - - - - 
Total Comprehensive Income for the year (75.54) 194.80 140.65 654.48 651.43 

Earnings per equity share (for continuing 
operation): (of Rs. 10/- each) (for the 
period/year): • 
a) Basic EPS (Rs.) (0.30) G.77 0.60 2.72 2.79 

b) Diluted EPS (Rs.) (0.30) C.77 0.60 2.72 2.79 



Earnings per equity share (for discontinued 
operation): (of Rs. 10/- each) (for the 
period/year): ' 
a) Basic EPS (Rs.) 
b) Diluted EPS (Rs.) 

(0.30) 0.77 0.60 
(0.30) 0.77 0.60 

25,384,684 25,384,684· 23,384,684 
100% 100% 100% 

2,538.47 2,538.47 2,338.47 

Earnings per equity share (for discontinued & 
Continuing operation): (of Rs. 10/- each) (for the 
period/year): * 
a) Basic EPS (Rs.) 
b) Diluted EPS (Rs.) 

2.72 2.79 
2.72 2.79 

25,384,684 23,384,684 
100% 100% 

2,538.47 2,338.47 

Number of Shares 
Percentage of Shareholding 
Paid-up Equity Share Capital (FV of Rs. 10/ 
each) 

'Not Annualised 

Notes: 

l. The Company has added Plant and Machinery in its Fixed Asset Schedule that is not in the state to be used as on Balance sheet date. Therefore, 
depreciation has not been charged upon the same. The Depreciation on the same would be charged from the day such Plant and Machinery is completely 
installed and will be available to use to the Company. The Management has verified the same and provided to the auditors who have relied on the said 
information and representation. 

2. The above audited Financial results of the Company for the quarter and year ended 31st March, 2022 have been reviewed by the Audit Committee and 
taken on record by the Board of Directors at their respective meetings held on 30th May,2022. 

3. The aforesaid audited financial results for the quarter and year ended 31st March, 2022 have been prepared in accordance with Companies (Indian 
Accounting Standard) Rules, 2015 as prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in terms 
of Regulation 33 of SEBI (Listing Obligation and disclosure Requirements) Regulations, 2015. 

4. The Company operates only in one segment ie. Manufacturing and Trading of Drugs & Pharmaceutical and all other allied activities revolving around 
the same. As such there is no other seperate reportable segment as defined by [NO AS 108- "Operating Segments." 

5. The figures of the last quarter are the balancing figures between audited figures in respect of full financial year and unaudited published year to date 
figures upto the third quarter of the respective financial year. 

6. The Figures of the previous year and/or period(s) have been regrouped wherever necessary. 

Date : 30th May, 2022 
Place: Mumbai 









MANUFACTURERS OF BULK DRU S & 
DEAl;EftS,.OF CHEMICAL & SOLVE TS i'Mit \:' J" ~.ti, 

~ DRUGS & PHARMACEUTICALS LTD. GST No. : 27AAACA5253A1Z9 
CIN No. : L99999MH1990PLC056538 

HEAD OFFICE: 1227, HUBTOWN SOLARIS, N.S. PHAOKE MARG, OPp, TELLI GALLI, ANDHERI- (E), MUMBAI- 400 069 INDIA . TEL.: (022) 62872900/2999 E-mail: InlD@aareydrul.com 
REGD. OFFICE & FACTORY: E-34, M.I.D.C,TARAPUR, BOISAR, DIST.: PALGHAR - 401 506 TEL. : (02525) 622165 E-mail: works@aarevdJJlDs.com Weil: www.aareydrul.com 

Aarey Drugs and Pharmaceuticals Limited 
Balance Sheet as at 31st March 2022 

( Amount in Rupees) 
As at 31st March, As at 31st March, 

Particulars Note No. 2022 2021 
ASSETS 
Non-current assets 

(a) Property, Plant and Equipment 3 144,665,905 142,581,479 
(b) Financial Assets 

(i) Investments 4 4,000,000 4,000,000 

(ii) loans ~ IIdKlt1£t'5 5 39,785,900 - 
Current assets 

(a) Inventories 6 136,839,152 184,606,301 
(b) Financial Assets 

(i) Trade receivables 7 1,362,829,862 1,620,123,205 
(ii) Cash and cash equivalents 8 1,919,104 6,497,095 
(iii) Loans 9 200,000 200,000 
(iv) Other fi nancial assets 10 75,068,200 64,935,331 

(c) Other current assets 11 686,380,048 307,413,284 

Total Assets 2,451,688,171 2,330,356,695 - EQUITY AND LIABILITIES 
Equity 

253~8li6,840 233,846,840 (a) Equity Share capital 12 
(b) Other Equity 13 882,525,748 754,757,780 

Liabilities 
Non-current liabilities 

(a) Provisions 14 - 18,080,479 
(b) Deferred tax liabilities (Net) 15 14,554,071 15,632,324 

Current liabilities 
Financial Liabilities 

.. -. - - (a) ... 
(i) Borrowings 16 141,624,855 180,171,981 

(ii) Trade Payables:- 17 
Total outstanding dues of micro enterprises and small enterprises - - 
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,096,614,787 1,103,398,547 

(b) Other financial liabilities 18 47,263 6,560,858 

(c) Other current liabilities 19 10,211,523 1,267,887 
20 26,192,671 - (d) Provisions 

26;070,412 16,640,000 (e) Current Tax Liabilities (Net) 21 

Total Eauity and Liabilities 2,451,688,171 2,330,356,695 

Date:- so" May, 2022 
Place: Mumbai 

By Order of Board of Directors 
For Aan~y Drugs and Pharmaceuticals Limited 

.~ 
Managing Director 

DIN: 00581005 



AAREY DRUGS & PHARMACEUTICALS LTD 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2022 

Particulars 
Year ended 31st March, Year ended 31st 

2022 March,2021 

A. Cash Flow from Operating Activities 
Net profit before Tax as per Profit & Loss Account 1,002.71 830.14 
Adjusted for: 
Depreciation 198.83 92.04 
Finance Cost 200.01 243.16 
Operating Profit before Working Capital Changes 1,401.54 1,165.34 
Adjusted for: 
(Increase)/ Decrease in Inventories 477.67 (146.46) 
(Increase)/ Decrease in Trade receivables 2,572.93 (6,587.90) 
(Increase)/ Decrease in Other Current FinancialAssets (101.33) (185.03) 
(Increase)/ Decrease in Investments - 4.00 
Increase/ (Decrease) in Provision (non-current) (180.80) 81.48 
Increase/ (Decrease) in Provision (current) 261.93 - 
Increase/ (Decrease) in current tax liabilities 94.30 - 
Increase/ (Decrease) in Trade Payables (67.84) 3,259.02 
Increase/ (Decrease) in Short Term Borrowings (385.47) 14.88 
Increase/ (Decrease) in Other Current Liabilities 89.44 11.18 
(Increase)/ Decrease in Loans (non -current) (2,217.26) - 
(Increase)/ Decrease in Other Current assets (1,970.27) 3,230.73 
Increase/ (Decrease) in Other financial liabilities (65.14) (133.14) 

(90.29) 714.10 
Less: Taxes Paid 359.01 166.40 
Cash Flow from Operating Activities (A) (449.30) 547.70 

B. Cash Flow from Investing Activities 
Purchase of Fixed Assets (220.13) (287.93) 
Sale of F.A. 0.46 - 
Net Cash used in Investing Activities (B) (219.67) (287.93) 

1--. 

C. Cash Flow from Financing Activities 
Issue of Equity share Capital 
Repayment/Received of long term loans & advances - (1.91) 

Preferential issue of equity shares 823.20 - 
Finance Cost (200.01) (243.16) 

Net Cash used in Financing Activities (C) 623.19 (245.07) 

Net Increase/(Decrease) in Cash and Cash Equivalents (A + B + C) (45.78) 14.70 
Opening Balance of Cash and Cash Equivalents 64.97 50.27 

Closing Balance of Cash and Cash Equivalents 19.19 64.97 

Notes: 
The above Cash flow Statement has been prepared under the "Indirect Method"set out in Ind AS-7 on Statement of Cash 

2 Previous year figures have been reclassified to confirm with current Year's presentation,wherever applicable. 
3 This is the cash flows Statement reffered to in our report of even date. 

By order of the Board of Directors 

Date : 30th May, 2022 
Place: Mumbai 

Managing Director 
DIN: 00581005 



~ ~.ti, 
DRUGS & PHARMACEUTICALS LTD. 

MANUFACTURERS OF BULK DRUGS a 
DEALERS OF CHEMICAL a SOLVENTS 

GST No. : 27WCA5253A1Z9 
CIN No. : L99999MH1990PLC05&538 

HEAD OFFICE: 1227, HUBTOWN SOLARIS, N.S. PHADKE MARG, OPp, TELLI GALLI, ANDHERI- (E), MUMBIll- 400 069 INDIA • TEL.: (022) 62872900/2999 E-mail: Inlo@lareydrup.com 
REGD. OFFICE It FACTORY: E-34, M.I.D.C,TARAPUR, BOISAR, DIST.: PALGHAR - 401 506 TEL. : (02~525) 622165 E-mlll : works@lareydrugs.com Web: www.ureydrup.com 

Date: 30th May, 2022 

To, 

NSE Symbol: AAREYDRUGS Scrip Code: 524412 

National Stock Exchange of India Limited 
Exchange Plaza 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai - 400051 

BSE Limited 
The Manager, 
Corporate Service Department 
PJ. Towers, Dalal Street, 
Mumbai- 400001 

Sub: Declaration on unmodified opinion in Audit Report. 

Dear Sir jMadam, 
Pursuant to the Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, we hereby declare 
that Motilal & Associates LLP, Chartered Accountants (I CAl Firm Registration No.: 
106584W), Statutory Auditors of the Company, have issued an Audit Report with 
unmodified opinion on the Audited Financial Results of the Company for the year ended 
31st March, 2022. 

Please take on record of the same and oblige. 

Thanking you, 
Yours Faithfully, 

Managing Director 
DIN: 00581005 



Certificate of Managing Director (MD) 

 

I, Mihir R. Ghatalia, Managing Director (MD) of Aarey Drugs & Pharmaceuticals Ltd., certify; 

1) That I have reviewed the Audited Financial Statements for the quarter ended 31st  March, 

2022 and to the best of my knowledge and belief: 

a) These financial results do not contain any materially untrue statement or omit any 

material fact nor contain statement that might be misleading, and  

b) These financial statements present a true and fair view of the Company’s affairs and are 

in compliance with the applicable laws and regulations.  

2) That there are to the best of my knowledge and belief, no transactions entered into by the 

company during the quarter, which are fraudulent, illegal or violative of the Company’s 

Code of Conduct. 

3)  That I accept responsibility for establishing and maintaining internal controls, I have 

evaluated the effectiveness of the internal control systems of the Company and I have 

disclosed to the auditors and the Audit Committee, deficiencies in the design or operation 

of internal controls, if any, of which I am aware and the steps that I have taken to rectify 

the identified deficiencies. 

 

 

 

 
 

Mihir R. Ghatalia 

Managing Director 

Date: 30/05/2022 

Place: Mumbai 

 

 

 

 

 

 

 

 

 

 

 



 

Certificate of Chief Financial Officer (CFO) 

 

I, Mira R. Ghatalia, Chief Financial Officer (CFO) of Aarey Drugs & Pharmaceuticals Ltd., 

certify; 

1) That I have reviewed the Audited Financial Statements for the quarter ended 31st  March, 

2022 and to the best of my knowledge and belief: 

a) These financial results do not contain any materially untrue statement or omit any 

material fact nor contain statement that might be misleading, and  

b) These financial statements present a true and fair view of the Company’s affairs and are 

in compliance with the applicable laws and regulations.  

2) That there are to the best of my knowledge and belief, no transactions entered into by the 

company during the quarter, which are fraudulent, illegal or violative of the Company’s 

Code of Conduct. 

3)  That I accept responsibility for establishing and maintaining internal controls, I have 

evaluated the effectiveness of the internal control systems of the Company and I have 

disclosed to the auditors and the Audit Committee, deficiencies in the design or operation 

of internal controls, if any, of which I am aware and the steps that I have taken to rectify 

the identified deficiencies. 

 

 

 

 
 

Mira R.. Ghatalia 

CFO 

Date:30/05/2022 

Place: Mumbai 

 

 

 

 

 

 

 

 


