
Secretarial Division

ACC Limited

Registered Office
Cement House

121. Maharshi Karve Road
Mumbai 400 020, India

July 18. 2019 CIN: L26940MH1936PLC002515

General Manager - Department of Corporate Services
BSE Limited
Pheroze Jeejeebhoy Towers
Dalai Street
Mumbai 400 001
Scrip Code: 500410

Phone .Of 22 3302 432].
Fax +91 22 6631 7458
www.acclimated.com

Dear Sirs

Sub: Unaudited Financial Results

Pursuant to Regulation 33 read with Schedule 111 of DEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, (Listing Regulations) please find enclosed the
Unaudited Financial Results (Standalone and Consolidated) of the Company's second
quarter and half year ended June 30, 2019 including the Statement of Assets and Liabilities
as on that date and the Standalone and Consolidated Statement of Cash Flow (as part of
notes) for the half year ended June 30, 2019 along with a copy of the Limited Review
Report duly signed by the Auditors of the Company. A copy of the Media Release on the
subject is also attached.

The aforesaid Financial Results were approved and taken on record by the Board of
Directors of the Company at its Meeting held today, which commenced at 2.00 p.m. and
concluded at 4.30 p.m.

The Consolidated Financial Results will be published in the newspapers in accordance with
the Listing Regulations. The Standalone Unaudited Financial Results and Consolidated
Financial Results will be available on the Company's website www:acc!!!Jilted:cQn!

The Trading Window under the DEBI (Prohibition of Insider Trading)
Regulations, 2015 which was closed from July 1, 2019, will continue to remain closed till 48
hours after the declaration of the results. Accordingly, the Trading Window will open on and
from Monday, July 22, 2019.

Yours faithfully,
For ACC Limited

Ramaswami Kalidas
Company Secretary & Head Compliance
FCS-2440

Enc
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Balance sheet

(? in Crore)

0H 'Q.

+ lc t

Particulars
As at

current period end
30-06-2019

As at
previous yearend

31-12-2018

Unaudited Audited
A ASSETS    

     
1) Non-current assets    
a) Property. Plant and Equipment 6.850.51 7.012.21

b) Capital work-in-progress 511.65 392.16

c) Other intangible assets 35.76 37.22

d) Investments in subsidiaries. associates and joint
ventures

226.45 226.45

e) Financial Assets    
(i) Investments 3.70 3.70

(ii) Loans 161.17 161.23

(iii) Other Financial Assets 411.26 325.33

f) Non-current tax assets (Net) 658.71 673.01

g) Other non-current assets 550.95 611.77

Total Non-currentassets 9,410.16 9,443.08

     
2) Current assets    
a)Inventories 1,611.52 1.678.56

b) Financial Assets    
(i) Trade receivables 1,205.76 868.26

lii) Cash and Cash Equivalents 2.768.93 2.836.84

lin) Bank balances other than Cash and Cash
Equivalents

180.51 163.49

liv) Loans 36.79 78.87

(v) Other financial assets 483.32 226.02

c) Other current assets 750.98 718.38

Sub-total - Current assets 7,037.81 6,570.42

d) Non-current assets classified as held for sale l0.86 11.55

Total Current assets 7,048.67 6,581.97

     
TOTAL-ASSETS 16,458.83 16,025.05
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Balance sheet (Contd.)

(? in Crore)

BAI r'

Particulars
As at

current period end
30-06-2019

As at
previous yearend

31-12-2018
Unaudited Audited

   
B EQUITY AND LIABILITIES    

     
Equity    
a) Equity Share Capital 187.99 187.99

b) Other Equity l0.787.55 l0.339.67
Total Equity l0,975.54 l0.527.66

     
Liabilities    
Non-currentliabilities    
a) Provisions 182.11 139.52

b) Deferred tax liabilities (Net) 638.80 663.09
Total Non-current liabilities 820.91 802.61

     
Current liabilities    
a) Financial Liabilities    

(i) Trade payables    
Total outstanding dues of micro and small

enterprises 4.26 8.02

Total outstanding dues of creditors other than
micro and small enterprises

1.648.42 1.914.71

lii) Other financialliabilities 754.54 773.71

b) Other current liabilities 1.852.94 1.789.00

c) Provisions 26.75 27.30

d) Current tax liabilities (Net) 375.47 182.04

Total - Current liabilities 4,662.38 4,694.78

     
Total . Liabilities 5,483.29 5,497.39

     
TOTAL- EQUITYAND LIABILITIES 16,458.83 16,025.05
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Cash flow statement
(? in Crore

Forthe period
ended June 30,

2018
Particulars

Forthe period
ended June 30

2019
A Cash flow from operating activities

Profit before Tax
Adjustments to reconcile profit before tax to net cash flows:

Depreciation and amortisation expense
(Profit) / Loss on sale / write off of Property, Plant and
Equipments (net)
Gain on sale of current financial assets measured at FVTPL
Dividend and Interest income
Finance costs
Other Adj ustments

Operating profit before working capital changes
Changes in Working Capital
Cash generated from operations

Direct tax paid -(Net of refunds)

1,183.59 850.97

292.67
(21.59)

295.53

(12.51)

(9.67)
(172.72)

40.73
19.52

1.332.53
'723.51
609.02

(197.05)

(15.25)
(48.99)
46.84

1.41
1,118.00

.917.12
200.88

(330.51)

Net Cash flow from operating activities
Cash flow from investing activities

Purchase of Property, Plant and Equipments(Including
Capital work-in-progress
Dividend and Interest received

Other Adjustments

411.97 129.63

B

(201.95) (132.60)

75.40
3.05

:123.50

44.45
35.16

[52.99Net cash used in investing activities
Cash flow from financing activities

Interest paid
Repayment of short-term borrowing from Subsidiary
Company
Dividend and Dividend Distribution Tax paid

C

(39.86) (36.43)
(60.52)

(316.94)

356.80:

(339.57)

[436.52Net cash used in financing activities

Net decrease in cash and cash equivalents (68.33)

2.836.84
0.42

(619.14)

2.526.74
1.62

Add: Cash and cash equivalents at the beginning of the year
Add: Adjustment for gain on fair valuation of current financial
assets measured at FVTPL

Cash and cash equivalents at the end of the period 2.768.93 1,909.22

[-( ZPe ).
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Deloitte
Haskins & Sells LLP

Chartered Accountants
Indiabulls Finance Centre
Tower 3, 27'"-32"' Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 01 3
Maharashtra, India

Tel:+91 22 6185 4000
Fax:+91 22 6185 4001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONEFINANCIALRESULTS

TO THE BOARD OF DIRECTORS OF ACC LIMITED

l We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of ACC LIMITED ("the Company"), for the quarter and six
months ended June 30, 2019 ("the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the DEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2 This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on
ou r review.

3 We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity ', issued by the Institute of
Chartered Accountants of India (ICAL). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4 Based on our review conducted as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying
Statement. prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the DEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor. Senapati Bapat Mare, Elphinstone Road(West), Mumbai- 400 013, Maharashtra. India
(LLP Identification No. AAB 8737)



Deloitte
Haskins & Sells LLP

5 We draw attention to Note 3
matters

to the Statement which describes the following

a In terms of order dated August 31, 2016, the Competition Commission of India
(CCI) had imposed a penalty of ? 1,147.59 crores for alleged contravention of
the provisions of the Competition Act. 2002 (the Competition Act) by the
Company. On the Company's appeal, National Company Law Appellate Tribunal
(NCLAT), (which replaced the Competition Appellate Tribunal (COMPAT)
effective May 26, 2017), in its order passed on July 25, 2018 had upheld the
CCI's Order. The Company's appeal against the said judgement of NCLAT
before the Hon'ble Supreme Court was admitted vide its order dated October
05, 2018 with a direction that the interim order passed by the Tribunal would
continue.

b In a separate matter, pursuant to a reference filed by the Government of
Haryana. the CCI by its order dated January 19, 2017, had imposed a penalty
of ? 35.32 crores on the Company for alleged contravention of the provisions of
the Competition Act. On Company's filing an appeal together with application
for interim stay against payment of penalty, COMPAT has stayed the penalty
pending hearing of the application. This matter is listed before the NCLAT for
hearing.

Based on the Company's assessment on the outcome of these appeals supported
by the advice of external legal counsel, the Company is of the view that no
provision is necessary in respect of these matters in these financial results.

Our conclusion on the Statement is not modified in respect of these matters

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

SAIRA NAINAR
Partner

(Membership No. 040081)
UDIN : lq 0q 0081nn n n n(Q5C q ztPlace: MU M BAI

Date: July 18. 2019

®
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Consolidated Balance sheet(Contd.)
(? in Crore)

nq
'9

Particulars

As at
current period end

30-06-2019

AS at

previous yearend
31-12-2018

Unaudited Audited

B EQUITYAND LIABILITIES    
     
Equity    
a) Equity Share Capital 187.99 187.99

b) Other Equity l0.803.69 l0.343.91

Equity attributable to owners of the palglB l0,991.68 l0,531.90

Non-controlling Interes 3.10 3.03

Total Equip l0.994.78 l0,534.93

     
Liabilities    
Non-currentliabilities    
a) Provisions 182.91 140.29

b) Deferred tax liabilities (Ne9 650.16 674.57

Total Non-currentliabilities B33.07 B14.8b

     
Currentliabilities    
a) Financial Liabilities    

(i) Trade payables    
Total outstanding dues of micro and small
enterprises

4.44 8.02

Total outstanding dues of creditors other than micro
and small enterprises

1.650.09 1.918.24

(ii) Other financialliabilitiSl! r56.82 r/b.54

     
b) Other current liabilities 1.856.95 1./94.63

c) Provisions 26.r6  
d) Current tax liabilities Net) 376.19 IUZ.43

Total - Current liabilities 4,671.25 4.7Ub.lb

     
Total- Liabilities 5,504.32 5,5ZI.UZ

     
TOTAL- EQUITYAND LIABILITIES 16,499.10 lb.U55.y3
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Consolidated Cash flow statement
(?in Crore

Forthe period I Forthe period
ended June 30, I ended June 30,

2019 1 2018

Particulars

A. Cash flow from operating activities
Profitbefore Tax

Adjustments to reconcile profit before tax to net cash flows
Depreciation and amortisation expense
(Profit) / Loss on sale / write off of Property, Plant &
Equipments (net)

1,195.72

294.43
(24.01)

858.88

297.27
(12.51)

Gain on sale of current financial assets measured at
FVTPL
Interest income
Finance costs
Other Adjustments

Operating profit before working capital changes

(l0.84) (16.41)

(174.84)
40.75
13.45

1,334.66

(724.41)
610.25

(197.65)

(49.36)
45.48
:3.51

1,119.83

Changes in Working Capital
Cash generated from operations

Direct tax paid - (Net of refunds)

(914.60)
205.23

(330.66)

Net Cash flow from operating activities
Cash flow from investing activities

Purchase of Property, Plant & Equipments(Including
Capital work-in-progress and Capital Advances)
Dividend and Interestreceived
Other Adj ustments

412.60 125.43

B

(203.48) (133.46)

78.11
11.54

:113.83:

45.23
36.37

:51.86Net cash used in investing activities
Cash flow from financing activitiesC

Interest paid
Dividend and Dividend Distribution Tax paid

(39.86)
(316.94)

[356.80]

(36.42)
(339.57)

[375.99Net cash used in financing activities

Net decrease in cash and cash equivalents (58.03)

2.933.21
0.40

(553.28)

2,559.66
1.62

Add: Cash and cash equivalents at the beginning of the year
Add: Adjustment for gain on fair valuation of current financial
assets measured at FVTPL

Cash and cash equivalents at the end of the period 2,875.58 2,008.00
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Deloitte
Haskins & Sells LLP

Chartered Accountants
Indiabulls Finance Centre
Tower 3. 27:"-32"' Floor

Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 01 3
Maharashtra, India

Tel:+91 22 6185 4000
Fax:+91 22 6185 4001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIALRESULTS

TO THE BOARD OF DIRECTORS OF ACC LIMITED

l We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of ACC LIMITED ("the Parent") and its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group"), and its share
of the net profit after tax and total comprehensive income of its associates
and joint ventures for the quarter and six months ended June 30, 2019 ("the
Statement") which includes four joint operations of a subsidiary (consolidated
on proportionate basis with subsidiary), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the DEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2 This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on
ou r review .

3 We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India (ICAL). A review of interim financial
information consists of making inquiries, primarily of Parent's personnel
responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act. 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the
DEBI under Regulation 33(8) of the DEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.
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4. The Statement includes the results of the following entities

Parent Company
ACC Limited

Subsidiary Companies
a. Bulk Cement Corporation(India) Limited

b. ACC Mineral Resources Limited (AMRL) including following four joint
operations:

i i
I I I

lv

MP AMRL(Semaria) CoalCompany Limited(Joint operation of AMRL)
MP AMRL(Morga) CoalCompany Limited(Joint operation of AMRL)
MP AMRL (Marko Barka) Coal Company Limited (Joint operation of
AMRL) '
MP AMRL(Bicharpur) CoalCompany Limited(Joint operation of AMRL)

c. Lucky Minmat Limited
d. National Limestone Company Private Limited
e. Singhania Minerals Private Limited

Joint Ventures
a. Onelndia BSC Private Limited
b. Aakaash Manufacturing Company Private Limited

Associates

a. Alcon Cement Company Private Limited
b. Asian Concretes and Cements Private Limited

5 Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of
the other auditors referred to in paragraph 7 below, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India. has not disclosed the information
required to be disclosed in terms of Regulation 33 of the DEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.
including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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6. We draw attention to Note 3 to the Statement which describes the following
ma tte rs :

a In terms of order dated August 31, 2016, the Competition Commission of
India (CCI) had imposed a penalty of ? 1,147.59 crores for alleged
contravention of the provisions of the Competition Act, 2002 (the
Competition Act) by the Company. On the Company's appeal, National
Company Law Appellate Tribunal (NCLAT), (which replaced the
Competition Appellate Tribunal (COMPAT) effective May 26, 2017), in its
order passed on July 25, 2018 had upheld the CCI's Order. The Company's
appeal against the said judgement of NCLAT before the Hon'ble Supreme
Court was admitted vide its order dated October 05, 2018 with a direction
that the interim order passed by the Tribunal would continue

b In a separate matter. pursuant to a reference filed by the Government of
Haryana, the CCI by its order dated January 19, 2017, had imposed a
penalty of ? 35.32 crores on the Company for alleged contravention of the
provisions of the Competition Act. On Company's filing an appeal together
with application for interim stay against payment of penalty, COMPAT has
stayed the penalty pending hearing of the application. This matter is listed
before the NCLAT for hearing.

Based on the Company's assessment on the outcome of these appeals
supported by the advice of external legal counsel, the Company is of the view
that no provision is necessary in respect of these matters in these
consolidated financial results.

Our conclusion on the Statement is not modified in respect of these matters

7 We did not review the interim financial information of four subsidiaries
(including four joint operations of a subsidiary) included in the consolidated
unaudited financial results, whose interim financial information reflect total
assets of ? 88.61 crores as at June 30, 2019. total revenues of ? 4.68 crores
and ? 12.27 crores for the quarter and six months ended June 30, 2019
respectively, total net profit after tax of ? 0.89 crores and ? 4.67 crores for the
quarter and six months ended June 30, 2019 respectively, total
comprehensive income of ? 0.89 crores and ? 4.67 crores for the quarter and
six months ended June 30, 2019 respectively and net cash flows of ? 9.46
crores for the six months ended June 30 2019. as considered in the
Statement.

The consolidated unaudited financial results also includes the Group's share of
profit after tax of ? 2.61 crores and ? 5.52 crores for the quarter and six
months ended June 30, 2019 respectively and total comprehensive income of
? 2.62 crores and ? 5.52 crores for the quarter and six months ended June 30,
2019 respectively, as considered in the Statement. in respect of one joint
venture and two associates, whose interim financial information/results have
not been reviewed by us.
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These interim financial information / financial results have been reviewed by
other auditors whose reports have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, joint venture and
associates, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters

For DELOI'n'E HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

SAFRA NAINAR
Partner

(Membership No.040081)

UOiN:lq 0z{0081flRn n R'78c12.Place: MUMBAI
Date: July 18. 2019
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Profit After Tax up by 39%
Operating EBITDA improved by 25%
Net sales increased by 8%
Ready mix business - double digit volume growth

Consolidated Financial Results for Second Quarter (April-June) 2019
Quarter I Quarter
Apr-Jun ll Apr-Jun
2019 F 2018

Change
(9 )

Half
YearJan

-Jun

2019

HalfYear
Jan -Jun

2018

Change
(9 )

Sales Volume
Cement
Sales Volume
Ready mix
Concrete
Net Sales

Million
Tonnes

Million
Cubic
metres

RCrore

14.7 14.4

0.85 0.77 1.79 ll 1.56

4059
783

3768

625#

483#

329

7909 tl 7325
1315 ll 1117* 1

1196 1 859#
802 FI 579

Operating EBITDA
Profit before Tax

RCrore 25l'H '

39RCrore

RCrore 456Profit aftertax

# Post employee separation cost R44 Crore
# 'k Like for ]ike ].7%

"ACC made significant progress on its goals in the quarter with strong operating
performance including good net sales growth. I am pleased that EBITDA improved
significantly on account of better realisations, operational efficiencies and supply
chain efficiency improvement. Despite subdued cement demand, our strong customer
relationships, loyal channel network and range of innovative products have helped us
deliver a robust quarter. Our ready mix concrete business grew strongly aided by
eight new ready mix concrete plants in this quarter" said Neeraj Akhoury,
Managing Director & CEO.

Performance

The cement industry witnessed weak off-take in the quarter due to the slow pace of
construction activity. Cement realization improved year on year

Net Sales during the quarter went up by 8% to ?4059 Crore compared to ?3768
Crore for the same quarter last year. Operating EBITDA for the quarter registered
YoY growth of 25% to ? 783 Crore.

ACC Lilllited, Cell alt House, 12], }daltalslti Kcltn'e Road. Clttttcltgctie, \'ittllibai -- 400020, 1tlciia. Website.
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Cost increase on account of higher fuel prices year on year, was partly mitigated by
lower cost of raw materials, improvement in operating efficiency and lower fixed cost.

Readv Mix Concrete

The company's ready mix concrete business continued to deliver robust sales volume
growth of 11% with its focus on value added solutions and strengthened customer
network. It also widened its national presence with the addition of eight new plants
during the quarter. ACC now has 82 operationalready mix plants in India.

Outlook

Recent developments such as a reduction in interest rates, start of a normal
monsoon and Government's concerted efforts to stimulate investment across several
sectors are likely to have a favourable impact on improving the overall economic
environment in the country. Higher annual budget allocation for infrastructure,
affordable housing, upgradation of roads and the Government's strong focus on
connectivity willdrive cement demand and aid growth going forward.

.0 --.> 'z,--'C-' -,...
Neeraj Akhoury
Managing Director & CEO

July 18, 2019
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ACC Limited, a tttetnber ofthe LafargeHolcim Group, is elle oflndia's leading producers ofcement and ready tttix
collcrete. It has over 7,400 etttptoyees, 1 7 cement lnallufacturirlg sites. 82 conch'ete plants awad a tlatiotlwide }letwork of
opel' 50,000 Fetal! otitlels to seng its Gusto tlel's. IVith a world-class R&D centre in X4tiltlbai, the qttaliB' ofACC's
products dad services, as well as its cotntnitment to technological devetoptlien!, )stake it a pr(;feared bralld irt building
tnateriats. Established in 1936, ACC is counted atltotlg the coulltry's 'Most Sllstainclbte Cotttpatlies' awad is recognised
for its best practices in environtttent }ttcillagetltent cmd corporate citizetlsFtip.
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