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Dear Sirs,

We wish to inform you that the Board of Directors of the Company at its Meeting held
today i.e, October 15, 2019, has inter alia approved the Unaudited Financial Results
(Standalone and Consolidated) of the Company for the quarter and half year ended
September 30,2019.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we enclose the following:

a. Unaudited Financial Results (Standalone and Consolidated) of the Company for the
quarter and half year ended September 30, 2019

b. Limited Review Reports of the Statutory Auditors on the above Results.

The Meeting of the Board of Directors commenced at 11:10 A.M. and concluded at 11 :55
A.M.

The Unaudited Financial Results (Standalone and Consolidated) for the quarter and half
year ended September 30, 2019, as approved by the Board, will also be available on the
Company's website, www.nw18.com.

You are requested to take the same on record.
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For TV18 Broadcast Limited
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Deepak Gupta
Company Secretary
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TV18 Broadcast Limited

Unaudited Standalone Financial Results for the quarter and half year ended 30'h September. 2019
( ~ in lakh, except per share data)

Particulars Quarter ended Half year ended Year ended
(Audited)

30·h Sep'19 30'h Jun'19 30'h Sep'18 30·h Sep'19 30'h Sep'18 31" Mar'19

1 Income
Value of sates and services 30,896 35,019 31,466 65,915 58,622 1,26,625
Goods and Services Tax included in above 4,660 5,210 4,574 9,870 8,578 18,704

Revenue from operations 26,236 29,809 26,892 56,045 50,044 1,07,921
Other Income 1,444 2,537 /539' 3,981 /738' 1,416
Total Income 27,680 32,346 26,353 60,026 49,306 1,09,337

2 Expenses
Operational costs 3,846 4,074 5,842 7,920 9,953 20,722
Marketing, distribution and promotional 7,073 8,601 4,394 15,674 8,786 17,991
expense
Employee benefits expense 10,644 10,737 10,146 21,381 20,363 41,577
Finance costs 1,731 1,849 1,157 3,580 2,014 5,231
Depreciation and amortisation expense 1,489 1,415 1,075 2,904 2,106 4,226
Other expenses 3,987 4,375 4,926 8,362 9,504 18,386
Total Expenses 28,770 31,051 27,540 59,821 52,726 1,08,133

3 ProfitJ (Loss) before exceptional items (1,090) 1,295 (1,187) 205 (3,420) 1,204
(1 · 2)

4 Exceptional items - 1,068 - 1,068 - -
5 ProfitJ (Loss) before tax (3 • 4) (1,090) 227 (1,187) (863) (3,420) 1,204

6 Tax Expense
Currenttax (56) 56 561 - 1,061 (7,574)
Deferred Tax - - - - - 273
Total Tax expenses (56) 56 561 - 1,061 (7,301)

7 ProfitJ (Loss) for the periodl year (5 • 6) (1,034) 171 (1,748) (863) (4,481) 8,505

8 Other Comprehensive Income
Items that will not be reclassified to profit or (148) (10) (145) (158) 12 (866)
loss

9 Total Comprehensive Income for the (1,182) 161 (1,893) (1,021) (4,469) 7,639
periodl year (7 + 8)

10 Earnings per equity share (Face value of ~

2 each)
Basic and Diluted (in ~ ) (0.06) 0.01 (0.10) (0.05) (0.26) 0.50

11 Paid-Up equity share capital. Equity Shares 34,287 34,287 34,287 34,287 34,287 34,287
of ~ 2 ea ch

12 Other Equity excluding revaluation reserve 2,42,052



TV18 Broadcast Limited
Unaudited Standalone Balance Sheet

TViEl

finlakh
Part iculars As at 30th Sep ' 19 As at 31st Mar' 19

(Audited)

ASSETS
Non-curren t Assets

Property, Plant and Equipment 25,429 17,127
Capital work-in-progress 55 1,365
Goodwill 87,734 87,734
Intangible assets 1,005 870
Financial Assets

Investments 1,39,866 1,39,795
Loans 775 1,128
Other financial assets 1,884 1,689

Deferred tax assets (net) 4,417 4,417
Other non-current assets 22,662 34,128
Total Non -current Assets 283827 288253

Current Assets
Financial Assets

Trade receivables 43,246 33,160
Cash and cash equivalents 546 382
Bank balances other than cash and cash equivalents 82 83
Loans 66,519 61,219
Other financial assets 7,290 5,588

Other current assets 3,690 3,449
Total Current Assets 1 21 373 1 03881

Total Assets 405200 392134

EQUITY AND LIABILITIES
Equity

Equity Share Capital 34,287 34,287
Other Equity 2,41,031 2,42,052
Total Equity 275318 276339

LIABILITIES

Non-current Liabilities

Financial Liabilities
BorroWings - 21,875

Other Financial Liabilities 5,020 -
Provisions 4,925 4,218
Total Non-current Liabilities 9,945 26093

Current Liabilities
Financial Liabilities

Borrowings 64,217 61,483
Trade payables

Micro and Small enterprises 225 210
Other than Micro and Small Enterprises 21,472 12,445

Other financial liabilities 27,294 3,774
Other current liabilities 6,122 11,249
Provisions 607 541

~ ~~~: Current Liabilities 1 19937 89702
~(r ~ al Liabilities

M~J::.qSI
129882 1 15795

...( ~~ .. . d L' bT '
~( ~ an ra I ities tiJ/ --"\('. 4 05 200 392134
~ ~ ~ {,

~ )3 J.~\. ..I. ~'<t .-1 ;::;:
~~- -/.~ 7\ /f/)
~,!!:rfi[ii1.c,(,~.. '<' ' <,__/ q
~I--:' "
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TV18 Broadcast Limited
Unaudited standalo ne Cash Flow Statement for the half yea r ended 30·h September, 2019

' in lakh

Particul ars

A: CASH FLOW FROM OPERATING ACTIVITIES

Profit! (Loss) before tax

Adjusted fo r:
(Profit)lloss on sale/ discard of Property, Plant and Equipment and
Other Intangible Asset (net)
Bad debts and net allowance for doubtful receivables
Depreciation and amortisation expense

Effect of exchange rate change
Liabilitiesl provisions for earlier year no longer required written back

Net (gain)l loss arising on financial assets designated at fair value
through profit or loss
Amortisation of Lease rent
Dividend income
Interest income
Finance costs
Operati ng profit before working capital changes

Adjusted for:
Trade and other receivables

Trade and other payables

Cash generated froml (used in) operations
Taxes paid (net)

Net cash generated froml (used in) operating activit ies

8 : CASH FLOW FROM INVESTING ACTIVITIES
Payment for Property, Plant and Equipment, Capital work-in-progress
and Other Intangible assets
Proceeds from disposal of Property, Plant and Equipment, Capital
work-in-progress and Other Intangible assets
Purchase of non-current investments
Proceeds from sale of non-current investments

Purchase of current investments

Proceeds from sale of current investments

Long term loan given

Repayment of Loan from related party

Loans given to related party

Decrease in earmarked bank balances

Interest income

Dividend income
Net cash used In invest ing activities

C: CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowings (net)

Payment of lease liabilities

Borrowings - current (net)

Unclaimed matured deposits and interest accrued thereon

Interest paid

\\0 ~cash (used in)1gen erated from financing activities
" F'""' ",~,(',....-;r _flli { reasel (decre ase) in cas h and cash equ ivalents

" r ,~ .

~( 1:.\ . "'~eht 111 balance of cash and cash equivalents
..( •.~ ~ )~Ii
..\ \' 0 c lo,iffia balance of cash and cash eau ivalents"'..\..~ " ..;/

C<S-4" - -
Ii7f~~

For the half year

ended 30th Sep ' 19

(863)

7

737
2,904

(4)

(1,062)

344

28

(1,394)
3,580
4,277

(11,560)

5,514

(1,770)
11,446

9,676

(2,852)

134

(30,475)

30 ,500

(16)
2,000

(7,300)

1

4

(8,004)

(656 )
2,734

(1)

(3,585)

(1,508)

164

382

546

For the year ended

31"Mar'19
(Aud ited)

1,204

6

(880)
4 ,226

(54)

(835)

971

83
(2)

(1,397)
5,231
8,553

(6,215)

(2,320)

18
(8,266)

(8,248)

(4,248)

50

(300)
1,175

(47,002)

47,039

-
11,016

(38 ,500 )

-
88

2
(30,680)

25 ,000

-
19,181

(1)
(5,045)

39,135

207

175

382

:A~



TV18 Broadcast Limited

Notes to the unaudited Standalone Financial Results :

a The Audit Committee has reviewed the above results and the Board of Directors has approved the above

results and it's release at their respective meetings held on is" October, 2019. The Statutory Auditors of the
Company have carried out a Limited Review of the aforesaid results.

b Other income includes net fair value gainl (loss) on fair valuation of financial assets.

c The Company has adopted lnd AS 116 'Leases' effective 1st April, 2019. This has resulted in recognising right
of-use asset, included in Property, Plant and Equipment and correspond ing lease liability, in Other Financial

Liabilities of ~ 7,053 lakh as at 1st April, 2019. Resulting impact in the financial results for the quarter and half

year ended so" September, 2019 is an increase of ~ 429 lakh and ~ 820 lakh in depreciation for the riqht-of
use assets, an increase of ~ 145 lakh and ~ 278 lakh in finance costs on lease liability and a decrease in lease
rent cost of ~ 482 lakh and ~ 934 lakh respectively.

d The National Company Law Tribunal, Mumbai Bench, had approved the Scheme of Merger by Absorption ("the
Scheme") for the merger of the Company's direcU indirect wholly owned subsidiaries, namely, Equator Trading
Enterprises Private Limited, Panorama Television Private Limited, RVT Media Private Limited and ibn18

(Mauritius) Limited into the Company with appointed date as 1st April, 2016 The Scheme had become effective

on 1st November, 2018. The merger was accounted in accordance with Appendix C of lnd AS 103 'Business
Combinations' and accordingly, results of all the required prior periods were restated.

e The Company operates in a single reportable operating segment 'Media Operations'. Hence there are no
separate reportable segments as per Ind AS 108 'Operating Segments'.

f The figures for the corresponding previous periods have been regrouped, wherever necessary, to make them
comparable .

Place : Mumbai
Date : 15th October, 2019

For and on behalf of Board of Directors
TV18 Broadcast Lim ited

TV18 Broadcast Limited
CIN : L74300MH2005PLC281753
Regd. office: First Floor, Empire Complex, 414, Senapati Bapat Marg, Lower Parel, Mumbai - 400013.
Tel: +91 226666 7777 /4001 9000
Web: www.nw18.com. email: investors.tv18@nw18.com
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I ncl(' IWIHh'll l Allditm"' s Review Repor-t 011 flu' Q ual"h'd)' mHI "{'a I' ru Dutc Unuud itc d StalHlal olH.'
Ff uaucinl Rcs ult s o f the C om pa ny Pu rs uuu t to Ihe Rl'j.(lIla1ioll ,B of the SE Il I (Listillg O hligalio lls and
Disc los ure Requi r em en ts) Rl'g nlalio lls, 211 IS, as a mended

Review Report IlJ
T he Board of Di rect o rs
T V I S Broudcast L imi ted

I. We have rev iewed the accompanying sta te men t of una ud ited sta ndalo ne li nane ia l res ults of T V IS
Broad cast Lim ited (the "Compa ny") fo r the quarte r ended September 30. 2019 and yea r to dat e [rom
April I. 20 19 to Se pte mber 30, 20 19 (the "State ment") attac hed herewi th, bei ng submitted by the
Co mpany pu rsuant to the require ment s of Regulat ion 33 o f the SEBI (Listing O bligations and
Discl osure Req uirements) Regula t ions, 20 IS, as amended (the " Listing Regu lati ons" ).

2 . Th is State ment, wh ich is the responsi bilit y of the Compa ny's Ma nagemen t and approved by th e
Co mpany's Boa rd of D irectors, has been prepared in accorda nce with the recogn ition and mea surement
prin c iples laid down in Ind ian Accounti ng Standa rd 34, ( Ind AS 34) " Inter im Fina ncial Reponin g"
prescr ibed under Section 133 o f th e Co mpanies Act, 20 13 as amended, read w ith relevant rules issued
thereunder an d ot her accounti ng pri ncip les ge nera lly acce pted in India , Ou r resp on si bil ity is to express
a co ncl usion on the State me nt based on our review.

3, We co nd ucted o ur rev iew of the Stat ement in accorda nce w ith the Sta nda rd on Review Engageme nts
(SRE) 24 IO. " Rev iew o f Interi m Fina ncial Informat ion Pe rformed by the Independent A ud itor of the
Ent ity" issued by the Inst itute o f Chartered Accou ntan ts of India . This sta nda rd req uires th at we plan
and perfo rm the review to o bta in mod erate assura nce as to whethe r the State ment is free of material
misstatem ent. t\ review of inter im financ ial informati on co nsists of mak ing inqu iries, primari ly of
pe rsons respon si ble for fina nc ial and accounting ma tters, an d app ly ing analy t ica l and othe r review
procedures, A rev iew is subst antia lly less in scope than an audit co nd ucted in accordance wit h Standa rd s
0 11 Aud iti ng and consequen tly do cs 11 01 enable us to obtai n ass urance that we wo uld beco me aware of
all s ignificant mailers that might be identifi ed in an aud it. Accord ing ly, we do not express an audit
opinion.

4 . Based on our rev iew co nd ucted as abo ve nothin g has co me to o ur atte ntion that causes LIS to be lieve that
the accompanyi ng Statement, prepared in accorda nce w ith the recogn ition and measurement princi ples
la id down in the aforesa id Ind ian Accounting Standards (' Ind AS ' ) spec ified under Sect ion 133 o f the
Co mpan ies Act, 20 13 as am ended , read with relevan t ru les issued thereunder an d other accounting
pr inc iples ge ne ra lly accept ed in Indi a , has not di sc losed the informati on req uired to be di sclosed in
term s ofthe I. isting Regu lations, inclu din g the manner in wh ich it is to be disc losed , or that it co nta ins
an y materi al m isstatemen t.



S.R. BATU BO I s ASSOCIATES LLP
Chartered Accountant s

IV I H Broild\:asl I .iruitcd
Pal,'-I.-" 2 nr2 l .illl ih.'d rc it:" report Sep tember .1 0 . 2(1 1)

5. The Ind AS financial information oft he Company for the comparative periods, have been restated 10

include financial results and other financ ial in format ion in respect of the transferor companies as

referred to in note d of the financial results. The financial results and other financial information of the
transferor compa nies were previ ously reviewed by their respective auditors who ex pressed an
unmodifi ed co nc lus io n 0 11 their respecti ve finnn ciu l inform ation and whose reports had been furni shed
to us by the manage ment, O ur concl usion on the standalone Ind AS fina nci a l results, in so far 3 S it
re lates to the amo unts and disclosures inc luded in respect of these transfero r co mpanies prior to merger .
is based solely on the reports ofsuch aud itors.

For S.R. 13ATLl1301 & ASSOCIATES LLP
Chartered Accountants
icAI Firm registration number: 10 I049W/E300004

~~--:::--' -
~rl3apl1n
Partner
Membership No.: 105497
UDIN : 19105497AAAACA7721
Place: Mumbai
Date: October 15, 2019



TV18 Broadcast Limi ted

Unaudi ted Consolidated Financial Results for the quarter and half year ended 30'h September 201 9
(~ in lakh excep t per share data)

Quarter ended Hall Yea r ended Year ended
Partic ulars

(Audi ted)

30ll> 5eo'19 30tt1 Jun'19 30·h 5eo'18 30" 5eo'19 30th Sen 'iS 315
' Mar'19

1 Inc om e
Value of sales and services 1,30,714 1,38,533 1,38,967 2,69,247 2,65,341 5,72,310
Goods and Services Tax included in above 18,001 18,782 19.134 36,783 36,689 78,040
Revenue from operations 1,12,713 1,19,751 1,19,833 2,32,464 2,28,652 4,94,270
Other income 2,344 3.300 317 5,644 1,063 3.547
Total Income 1,15,057 1,23,051 1,20,150 2,38,108 2,29,715 4,97,817

2 Expenses
Operational costs 47 ,348 55,592 55,092 1,02,940 1,06,202 2,43,980
Marketing, distribution and promotiona l expense 23,696 24,078 19,284 47,774 37,646 82,655
Employee benefi ts expense 23,012 23,474 23,864 46,486 47,859 95,487
Finance costs 3,775 3,593 2,255 7,368 4,093 10,062
Depreciation and amortisat ion expense 4,437 4,365 3,304 8,802 6,567 13,246
Other expenses 8,145 8,864 10,811 17,009 22,233 40,795
Total Expenses 1,10413 1 19 966 114 610 230379 224 600 486225

3 Prof itt (loss) before share of profit of associ ate and 4,644 3,085 5,540 7,729 5,115 11,592
joint venture, exceptional items and ta x (1 ·2)

4 Share of profit of associate and jo int venture 994 1,200 791 2,194 1,526 3,572

5 Profit! (loss) belore exceptional items and tax (3 + 4) 5,638 4,285 6,331 9,923 6,641 15,164

6 Exceptional items - 1,526 - 1,526 - -
7 Profit! (loss) before tax (5 • 6) 5,638 2,759 6,331 8,397 6,641 15,164
8 Tax expens e

Current tax 983 442 2,343 1,425 3,414 (6,135)
Deferred tax - - ( 48 - (127 259

Total tax expense 983 442 2,295 1,425 3,287 (5,876)

9 Prolit! (l oss) lor th e periodl year (7 · 8) 4,655 2,317 4,036 6,972 3,354 21,040

10 Ot her Comprehensive Income
(i) Items that will not be reclassified to profit or loss (192) (30) (144) (222) (15) (873)

(ii) Income tax relating to items that wi ll not be reclassified - - (9) - (8) (3)
to profi t or loss

(iii) Items that will be reclass ified to profit or loss 130 19 120 139 117 136
Total Other Comprehensive Income (222) (39) (173) (261) (40) (912 )

11 Total Comprehens ive Income for the periodl year (9 + 4,433 2,278 3,863 6,711 3,314 20,128
10)
Profit! (loss) for the periodl year attri buta b le to :
(a) Owne rs 01the Company 2,360 1,864 1,669 4,224 421 16,690
(b) Non-controlling interest 2,295 453 2,367 2,748 2,933 4,350

Oth er comprehensive income attributa ble to :
(a) Owners 01the Company (197) (30) (141) (227) 10 (893)
(b) Non-controlling interest (25) (9) (32) (34) (50) (19)

Total comprehensive income attributable to:
(a) Owners 01the Company 2,163 1,834 1,528 3,997 431 15,797
(b) Non-controlling interest 2,270 444 2,335 2,714 2,883 4,331

12 Earnings per equit y share (Face Value 01~ 2 each)
Basic and Diluted (in f ) 0.14 0.11 0.10 025 0.02 0,97

13 Paid up equ ity share cap ital. Equit y Shares 01 ~ 2 each 34 ,287 34,287 34,287 34,287 34,287 34,287

14 Other Equity excluding revaluation reserve 3,15,533



TV1 8 Broadcast Limited

Unaudited Consolidated Balance Sheet
TVrnl

f in lakh
Particulars

ASSETS
Non-current assets

Property, Plant and Equipment
Capital work-in-progress
Goodwill
Other Intangible assets
Intangible assets under development
Financial assets

Investments
Loans
Other financial assets

Deferred tax assets {net}
Other non-current assets

Total Non-current Assets

Current assets
Inventories
Financial assets

Investments
Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Loans
Other financial assets

Other current assets
Total Current Assets
Total Assets

EQUITY AND LIABILITIES
Equ ity

Equity Share Capital
Other Equity

Equity att ributable to owners of the Company
Non-controlling interest

Tota l Equ ity
Liabili ties
Non-curren t Liabilit ies

Financial liabilities
Borrowings
Other financial liabilities

Provisions
Total Non-current Li abili ti es

Current Liabilities
Financial Liabilities

Borrowings
Trade payables

Micro and Small enterprises
Other than Micro and Small enterprises

Other financial liabilities
.&:a~:::,Othe r current liabilities
~ .\\ C/~vis ions:\. ,.... - .,.

~}r;:: Tot .. rrent Liabil iti es
~( II'I IO-.ota l b l bilities
:~ ~~rrota i,~ ~u ity and Liabilities
». .J~Z

..'1);-....... ......r''V,,~1
~~~

As at 30th Sep'19

40,962
2,517

1,92,715
4,907
2,848

37,997
776

3,940
4 ,901

51,944
3,43 ,507

2,18 ,821

2,059
1,33 ,647

17,54 3
90

66 ,519
21,050
41 ,329

5,01058
844565

34,287
3,19,530
3,53 ,817

72,400
4,26,217

170
8,909
7,212

16,291

1,78,274

845
1,59,325

36,876
25 ,594

1,143
402057
418348
844565

As at 31' 1Mar'19
(Audited)

26,433
3,314

1,92 ,715
6,033
1,416

35,739
1,128
3,883
4,901

63 ,907
3,39,469

1,89 ,894

2,294
1,22,946

17,895
94

61 ,219
13,388
40 ,994

448,724
788193

34 ,287
3,15 ,533
3,49 ,820

69,685
4,19,505

22 ,160

6,257
28 ,417

1,36,439

262
1,70,957

7,759
23 ,831

1,023
340,271
368688
788 193



TV18 Broadcast Limited

Unaudited Consolidated Cash Flow Statement for the half year ended so" September, 2019
~ in lakh

Part iculars

A: CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax
Adjusted for:

Depreciation and amortisation expense

(Profit)! loss on sale! discard of Property, Plant and Equipment and
Other Intangible Asset (net)
Finance costs

Net (gain)! loss arising on financial assets designated at fair value
through profit or loss
Liabilities! provisions no longer required written back
Amortisation of lease rent

Interest income

Dividend income
Bad debts and net allowance for doubtful receivables
Share in (profit)! loss of associate and joint venture

Foreign exchange (gain)! loss (net)

Operating profit before working capital changes
Adjusted for:

Trade and other receivables

Inventories

Trade and other payables

Cash (used in)! generated from operations

Taxes paid (net)

Net cash used in operating activities

B: CASH FLOW FROM INVESTING ACTIVITIES

Payment for Property, Plant and Equipment , Capital work-in-progress
and Other Intangible assets
Proceeds from disposal of Property, Plant and Equipment and Other
Intangible assets (net)
Purchase of non-current investments
Purchase of current investments

Proceeds from sale of current investments
Loans given to related party

Repayment of Loan from related party

Decrease in earmarked bank balances

Interest income

Dividend received

Net cash used in investing act ivities

Half year ended

30'" Sep '19

8,397

8,802

8

7,368

277

(1,094)
110

(1,536)

1,777
(2,194)

(99)

21,816

(18,841)

(28,927)

(4,960)

(30,912)

10,360

120552

(7,167)

245

(35,222)

35,548

(7,300)

2,000

4

68

/11 824

Year ended
31s t Mar'19
(Aud ited)

15,164

13,246

(9)

10,062

792

(887)
261

(1,753)

(2)
(2,092)
(3,572)

440

31,650

(3,304)

(55,818)

29,795

2,323

(14,900)

112577

(12,243)

158

(103)
(53,510)

53,787

(38,500)

11,016

224

255

2

/38914\



TV18 Broadcast Limited

Unaudited Consolidated Cash Flow Statement for the half year ended ao" September, 2019
t in lakh

Particulars Half year ended Year ended

30111 Sep'19 31st Mar'19
(Auditedl

C: CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from borrowings non-current - 25,072

Repayment of borrowings non-current (169) (348)

Borrowings - current (net) 41,835 37,098

Unclaimed matured deposits and interest accured thereon paid (1) (1)
Payment of lease liabilities (2,277) -
Finance costs (7,296) (9,861)

Net cash generated from f inancing activities 32092 51960

Net increasel (decrease) in cash and cash equivalents (284) 469

Opening balance of cash and cash equivalents 17,895 17,423
Exchange differences on cash and cash equivalents (68) 3

Closing balance of cash and cash equivalents 17543 17895



TV18 Broadcast Limited

Notes to the unaudited Consolidated Financial Results:

a The Audit Committee has reviewed the above results and the Board of Directors has approved the above

results and it's release at their respective meetings held on 15'" October, 2019. The Statutory Auditors of the
Company have carried out a Limited Review of the aforesaid results.

b Other income includes net fair value gainl (loss) on fair valuation of financial assets.

c The Group has adopted Ind AS 116 'Leases' effective 1" April, 2019. This has resulted in recognising right-of
use asset included in Property, Plant and Equipment. and a corresponding lease liability, included in Other
financial liabilities of ~ 15,788 lakh as at t " April, 2019. Resulting impact in the financial results for the quarter
and half year ended 30th September, 2019 is an increase of ~ 1,325 lakh and ~ 2,613 lakh in depreciation for
the right-of-use assets, an increase of ~ 299 lakh and ~ 546 lakh in finance costs on lease liability and a
decrease in lease rent cost of ~ 1.455 lakh and ~ 2,823 lakh respectiveIv.

d The Group operates in a single reportable operating segment 'Media Operations'. Hence there are no separate
reportable segments as per Ind AS 108 'Operating Segments'.

e The National Company Law Tribunal, Mumbai Bench, had approved the Scheme of Merger by Absorption ("the
Scheme") for the merger of the Company's direct! indirect wholly owned subsidiaries, namely, Equator Trading
Enterprises Private Limited, Panorama Television Private Limited, RVT Media Private Limited and ibn18

(Mauritius) Limited into the Company with appointed date as 1" April, 2016. The Scheme had become effective
on 1" November, 2018.

The figures for the corresponding previous periods have been regroupedl restated, wherever necessary, to
make them comparable.

Place : Mumbai
Date : rs" October, 2019

For and on behalf of Board of Directors
TV18 Broadcast Limited

TV18 Broadcast Limited
CIN : L74300MH2005PLC281753
Regd. office: First Floor, Empire Complex, 414, Senapati Bapat Marg, Lower Parel, Mumbai - 400013.
Tel: +91 226666 7777/ 4001 9000
Web: www.nw18.com. email: investors.tv18@nw18.com
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Independen t r\ ud itol" s Rcvic» Report o n th e Q uart erly a nd Yea r tn Bah.' Una ud ited Co nso lida ted
Fina ncia l R esult s of t il l' C om pa ny Pu rsu ant to t he Rc..'g lilatinn 33 of t he S E BI ( List ing Ohligati ons a nd

Disclos ure R cqu ir, ..' I111'nts) Reg ulatio ns , 20 1S, as a m e nded

Review Rep ort to
T he Board of Directors
TV 18 Broad cast Limited

I. \Vchaw reviewed the accompany ing Staremcnt of Unauditcd ConsoIidatcd Finaneial Results of TV 18
Broadcast Limited (the "Holding Company") and its subsidiaries (the Holding Company and its
subs id iar ies together referred to as ·' the Group"). its associate a nd j oint ven tu re lo r the quarter e nde d
September 30.2019 and year to date from April I. 2019 to September 30. 20 19 (the "Statement")
attached herewith. being submitted by the Holding Company pursuant to the requirements of Regula tion
33 of the SEI31 (Listing Obligations and Disclosure Requirements) Regul at ions, 20 15. as amended (the
"L isting Regulations") .

This Sta te me nt. which is the responsibility of the Holding Company's Management and approved by the
Hold ing Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) " Interim Financial
Reporting' prescribed under Section 133 of the Companies Act, 20 13 as amended. read with relevant
rules issued thereunder and other accounting principles generally accep ted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. Wc conducted our review of the Statement in acco rdance with the Standard on Review Engagements
(SRE ) 2410. "Review of Inter im Financial Information Pe rformed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assu rance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inqui ries. primarily of
persons responsible for financial and acco unting matters, and applying ana lyt ica l and other review
procedures. A review is substantially less in scope than an audit conducted in accorda nce with Standa rds
on Auditing and consequently does not enab le us to obtain assurance that we would become aware of all
significant matters that might be identilied in an audit. Accordingly. we do not express an audit opinion.

We also perfo rm ed procedures in accordance with the Circular No. CIR/C f D/CMD I/44/2019 dared
March 29, 20 19 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
List ing Regulation s. to the extent applica ble .

4. The Statement includes the results of the following entities:
a. TV 18 Broadcast Limited
b. Subsidiaries (direc t and indirect)

AETN 18 Media Private Limited
Viacoml8 Media Private Limited
Viacoml8 Media (UK) Limited
Viacoml8 US Inc.
Roptonal Limited
Ind iaCast Media distribution Private Limited
IndiaCast UK Limited
IndiaCast US Limited

c. Associate - Eenadu Television Private Limitcd
d. Joint venture - IBN Lokmat News Private Limited

Soil: 8dl~OO'~"\~iQ< ... re "lP. o!l.'" ,.,dL",D, I .P<l,!,...,r~~~ .. :r.Ld>tdl'''''111·'<''' .:0"'64,'''
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5. Based on our review conduc ted and proc edu res pe rformed as stated in paragraph 3 above and based 0 11

the consideration of the review report s o f othe r auditors referred 10 in 6 be low. noth ing has co me 111 ou r
attention that causes us to believe that the accompanying. Statement. prepared in accordance with
recognition and mea surement prin c iples laid down in thc aforesaid Ind ian Account ing Standards (" Ind
/\ SO) spec ified unde r Section 133 of the Com panies Act. 20 13. as amended . read \\ ith relevant ru les

issued thereunder and ot her accounti ng pri ncip les genera lly accepted in India . ha s not d iscl osed the
information required to he disclosed in terms of the I.isting Regulations. inc luding. the manner ill which
it is 10 he disc losed. or that it contains any material mi sstatement.

6. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information o f 8 subs idiaries whose interim fina ncia l result s reflect Group's share of total assets of
Rs. 47 4.2 0 1 lakhs as at Se pte mbe r 30. 20 19. and Group's sha re oftotal revenu es of Rs, 96.063 lakhs and
Rs. 195. 147 lakh s, Group's sha re o f total net profit aft er tax of Rs. 4.693 lakh s an d Rs . 5.640 lakh s,
Group 's sha re of total comprehen sive inco me of Rs. 4 .627 lakhs an d Rs. 5.54 8 lakhs, lor the quarter
ended September 30. 20 19 and lor the period from Apri l I. 20 19 to September 30.2019. respectively,
and net cash out flows of Rs . 503 lakhs for the period fro m Apri l I. 2019 to Se pte mber 30. 2019. as
considered in the Sta tement, whic h have been reviewed by their respecti ve indepen dent audi tors. Th e
Sta teme nt a lso inclu des the Group's share o f net pro fit a ftertax o f Rs . 994 lakh s and Rs. 2. 194 lakh s and
total comprehensive incom e o f Rs. 98 7 lakh s and Rs. 2, 183 lakh s, for the quarter ended Se ptembe r 30,
2019 and for the peri od from April I. 20 19 to September 30 , 2019, respectively, as cons ide red in the
Statement, in respect o f an assoc iate and a joint venture. wh ose interim finan cial results have been
revi ewed by their respective inde pe nde nt audi to rs. T he independent auditor ' s report s o n interim fina nc ial
res ults o f these entities have been furni shed to us by the Man agement and our co ncl us ion o n the
Sta tement. in so far as it relates to the amounts and di sclosu res in respect of these subsidiaries . jo int
venture and assoc iate is based so lely on the report of suc h aud ito rs and procedures performed by us as
stated in para graph 3 above.

For S. R. 8ATUBOI & ASSOC IATES LLP
Cha rte red Accountants
le A I Firm regist ration number: 10 I049 \\'/E300004
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per Pramod Kumar Bapna
Partner
Me mbe rs hip No .: 105497
UDIN: 19105497AAAACB 7528
Place: Murnbai
Date: October 15, 2019


