BLS

May 13, 2024
To, To,
National Stock Exchange of India Ltd., BSE Limited,
Exchange Plaza, C-1 Block G, Bandra Kurla| Phiroze Jeejeebhoy Towers, Dalal Street,
Complex Bandra [E], Mumbai — 400051 Fort, Mumbai -400 001
NSE Scrip Symbol: BLSE BSE Scrip Code: 544107
ISIN: INEONLT01010 ISIN: INEONLTO01010

Dear Sir/Madam,

Subject: Outcome of Board of Directors meeting held on Monday, May 13, 2024

In compliance with Regulations 30 and 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory modification(s),
amendment(s) or re-enactment(s) thereof for the time being in force), this is to inform you that the
Board of Directors of the Company at their meeting held today i.e Monday, May 13, 2024, has, inter
alia, considered and approved the following items of agenda:

1. Standalone and Consolidated Audited Financial Results for the Fourth Quarter and Financial Year
ended March 31, 2024, as recommended by the Audit Committee of the Company. A copy of the
said Standalone and Consolidated Audited Financial Results and Auditors’ Report for the Fourth
Quarter and Financial Year ended March 31, 2024 are enclosed herewith as Annexure- A.

a. The Auditors’ Report on Standalone and Consolidated Financial Result as mentioned above
are submitted with unmodified opinion and a declaration to that effect is enclosed as
Annexure- B.

2. Re-appointment of M/s. P. K. Mishra & Associates., Practicing Company Secretary as Secretarial
Auditors of the Company for the FY 2024-25. The disclosures pursuant to SEBI circular
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed herewith as Annexure-
C.

3. Re-appointment of Nangia & Company, LLP as Internal Auditors of the Company for the FY 2024-
25. The disclosures pursuant to SEBI circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July
13, 2023 is enclosed herewith as Annexure- C.

4. Pursuant to Section 203 of the Companies Act, 2013 and Regulation 6(1) of SEBI (LODR) Regulations,
2015 Mr. Sameer Kumar, (ACS 32216) an associate member of the Institute of Company Secretaries
of India, appointed as Company Secretary and Compliance Officer of the Company with effect from
May 13, 2024. Disclosure pursuant to SEBI circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123
dated July 13, 2023 is enclosed with this intimation as Annexure-C.

5. Pursuant to Regulation 30 (5) of the SEBI (LODR) Regulations, 2015 the contact details of the Key
Managerial Personnel (KMP) who have been authorized by the Board of Directors, for the purpose
of determining materiality of an event or intimation and for making disclosures to the Stock
Exchanges under regulation 30 of the SEBI (LODR) Regulations, 2015 are as follows:

BLS E-SERVICES LIMITED (Erstwhile BLS E-Services Private Limits
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E-SERVICES

www.blseservices.com

For determining/ | Mr. Shikhar Aggarwal-
Intimating materiality of | Chairman & Non-Executive
an event or information Director

Mr. Diwakar Aggarwal- Non-
Executive Director

Mr. Rahul Sharma- Executive
Director and Chief Financial

Officer
For Intimating details of | Mr. Sameer Kumar — Company
material events/ | Secretary & Compliance officer
information to the Stock
Exchange

+91 11 23329846

cs@blseservices.com

The Meeting commenced at 03.00 P.M. and concluded at 07:15 P.M.

Kindly take the same on your record.

For BLS E-Services Limited

RAHUL  Ze

SHARMA %500 somso

Rahul Sharma

Executive Director & Chief Financial Officer
DIN- 06879073

BLS E-SERVICES LIMITED (Erstwhile BLS E-Services Private Limited)

Corporate Office : Plot No. 865, Udyog Vihar, Phase -V, Gurugram, Haryana -122016

Regd. Office : G-4B-1, Extension Mohan Co-operative Indl. Estate, Mathura Road, New Delhi - 110044 (India)
& : csiblseservices.com @ :491-11-45795002 @ 4+91-11-23755264

CIN - L74999DL2016PLC298207
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Annexure-A

Telephone number: 011-45795002; Email: cs@blseservices.com; Website: www.blseservices.com

CIN:L74999D12016PLC298207
Regd. Office: G-4, B-1, Extension, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044, INDIA
Corp. Office: Plot no. 865, Udyog Vihar, Phase V, Gurugram, Haryana-122016, INDIA

BLS E-Sexvices Limited (Formerly known as BLS E-Services Private Limited)

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Amount in (%) in lakhs

sl. No. Particulars Quarter Ended Year Ended
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Audited Audited 5 5
(Refer note-7) Unauditad (Refer note-7) Audited Audited
I |income from operatians 7,364.89 7,165.16 7,270.58 30,147.93 24,306.07
n Other income 507.04 116.24 92.33 809.92 323.20
Nl |Total income { I+11) 7,871.93 7,281.40 7,362.91 30,957.85 24,629.27
IV [EXPENSES
(a) Cost of services 5,224.78 4,814.24 4,826.52 20,762.06 16,167.27
(b) Employees benefits expenses 792.27 761.87 594.46 2,970.36 2,322.53
(¢) Tinanoo cocte 32.89 18,11 30.56 85.40 302.82
{d) Depreciation and amortisation expense 12103 78.20 113.25 336.92 278.21
(e) Other expenses 25892 557.95 632.00 2,232.52 2,510.50
Total Expenses 6,429.89 6,230.40 6,205.79 26,387.26 21,671.33
v |profit /(Loss) before exceptional items & tax ( IlI-IV) 1,442.04 1,051.00 1,157.12 4,570.59 2,957.94
Vi |Exceptionalitems > - (2,200.00) - 260.00
VIl |Profit / (Loss) before tax (V-V1) 1,442.04 1,051.00 3,357.12 4,570.59 2,697.94
ViIl |Tax Expense
Current tax 274.43 242.08 114.61 1,023.90 645.87
Deferred tax 78.52 14.86 762.04 195.25 89.51
Tax expense for earlier years (2.03) (0.32) (39.79) {2.35) (70.52)
Total Tax Expenses 350.92 256.43 836.84 1,216.80 664.76
IX  |Met Profit for the period { VII-VIII) 1,091.12 794.57 2,520.28 3,353.79 2,033.18
Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss
(i) Re-mea surements gain/(loss) on defined benefit plans 2831 15.68] 18.74 213 Ag:an
(i) Tax on (i) above (6.17) 3.94 (4.72) 5.32 (4.92)
X |Total other comprehensive income/(losses), net of tax 18.34 (11.74) 14.02 {15.81) 14.63
Xi |Total Comprehensive incomeé for the period {iX+X) 1,104.4b 18283 2,5348.40 4,337.98 2,047.81
Profit attributable to:
Owner of the company 1,030.78 745.81 2,487.06 3,139.91 1,888.02
Na-n-cantrcﬂmg interests 60.34 48.66 33.22 213.88 145.16
Profit for the period 1,091.12 794.57 2,520.28 3,353.79 2,033.18
Other Comnprehensive income attributable to:
Owner of the company 16.04 (10.61) 12.97 (14.82) 13.58
Non-contrelling interests 2.30 (1.13) 1.05 (0.99) 1.05
QOther Comprehensive income/(losses) for the period 18.34 (11.74) 14.02 (15.81) 14.63
Total Comprehensive income attributable to:
Owner of the company 1,046.82 735.30 2,500.03 3,125.09 1,901.60
Non-contraolling interests 52.64 47.53 34.27 212.89 146.21
Total Comprehensive Intume lur the perlod 1,109.48 782.83 2,834.30 3,337.98 2,047.81
Paid-up equity share capital [ Face Value Per Share Re. 10/-) $085.85 8572.65
Qther Equity 34,026.36 4,021.38
Earnlng Pen Share [ of Re. 10/- each) ‘llﬁl Annualised) (in a - - a
Rupees)
(2) Basic 146 1.12 3.98 4.44 3.02
(a) Diluted 145 112 3.98 4.44 3.02
Notes to Consolidated financial results :
1  The abowe results were reviewad and recommanded by the Audit Committes on May 13, 2024 and approved by the Board of directors at its mesting hald on May 13, 2024. Tha Statutory Auditore have
carried out audit of the consolidated financial results for the year ended March 31, 2024 and have issued an unmedified opinion on the same.
?  The auditedconsolidated financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 2013 read
with campnnies (indian Aeeounting Standard Rules), 2015 as amended and In terma of Aeguintian 33 of SERI (i Iwlng Ohligatians and Diselasures Requirements) Megulationg 2015
3 Durine the euarter ended March 31, 2024, the Company has undertaken a Pre-IPQ placement by wav of erivate placement of 11,00,000 equity shares agereeating to Rs, 1.375 [akhs at an issve orice af
Rs. 125 perequity share.
4  The equity shares of the Company got listed on BSE Limited ("BLt") end Netional Steck txchange of India Limited ("NSE") on |ebruary Uk, 2024,

The Company has re

ulilized aiidthie utilization thereof are suimimarized as below

ed an amount ot Rs 208,28.28/- lakhs being Gross proceeds trom fresh issue of 2quity shares. Net proceeds after issue expenses inrelation to Fresh issue are proposed tobe




Amount in (%) in lakhs

Object(s) Amount as per final offer| Amount utilised upto | Total unutilized amount up
: document March 31,2024 to March 31,2024
Strengthening our technology infrastructure to develop new 9,758.71 - 8,758.71
capabilities and consolidating our existing platforms
Funding initiatives for organic growth by setting up of BLS 7,478.20 = 7,478.30
Stores
Achieving inorganic growth through acquisitions 2,871.00 - 2,871.00
General Corporate Purpose 7,666.49 7 7,666.49
Total 27,774.50 - 27,774.50

IPQ proceeds which were un-utilized as at March 31,2024 were temporarily invested in term deposit amounting to Rs 27,624.00/- lakhs with scheduled bank and the
balance amount lying in the Publie Issue & Monitoring account.

5  The company has engaged in the business of “Digital Services" includes E-Governance, Business Correspondent and allied services and hence the Company has not made any additional segment
disclosures. s

&  The contract between wholly owned subsidiary (WOS), BLS Kendras Private Limited and the Punjab e- Governance Society (PSeGS), executed on July 27, 2018, has reached the end of its contract period
from November 27, 2023. This contract was the only major source of revenue for the (WOS). However, the management is making efforts to secure further contracts/business in this (WOS).

7 The figures for the quarter ended 31 March 2024 and 31 March 2023 are the balancing figures between the audited figures in respect of the full financial year ended 31 March 2024 and 31 March 2023
and unaudited year to date figures up to end of nine months of the current financial year and previous financial year respectively, as approved by the Board of Directors of the Company.

8  Figures for the previous periods / year have been regrouped / reclassified wherever necessary to make them comparable.
For and on behalf of the board of directors of|

Pgrmerly known as BLS E-Services Private Limited)

o
Rahul Sharma

Executive Director & CFO

Place: New Delhi DIN No. 06879073

Date : May 13, 2024




BLS E-Services Limited (Formerly known as BLS E-Services Private Limited)

CIN: L74999DL2016PLC298207
Consolidated Statement of Audited Assets and Liabilities as at March 31, 2024
{Amounts are in INR lakh unless otherwise stated)

As at As at
March 31, 2024 March 31, 2023
1 ASSETS
Non-current asset
a. Property, plant & equipment 466.59 107.30
b. Right of use assets 675.28 492.89
¢. Goodwill 8,148.60 8,148.60
d. Other Intangible assets 157 2.09
e. Financial assets :
(i) Other financial assets 9,994.02 1,165.74
f. Deferred tax assets (net) 77.64 267.58
g. Non current tax assets (net) 753.67 739.28
Total non- current assets 20,117.37 10,923.48
Current asset
a. Inventories 159.61 55.63
b. Financial assets
(i) Investment 1,493.63 =
(i) Trade receivables 2,518.90 1,822.41
(iii) Cash and cash equivalents 3,033.57 1,570.64
(iv) Bank balance other than cash and cash equivalents 22,167.09 2,939.08
(v) Loans and advances - -
(vi) Other financial assets 562.68 129.88
c. Other current assets 913.72 505.47
Total current assets 30,849.20 7,023.11
TOTAL ASSETS 50,966.57 17,946.59
I EQUITY & LIABILITIES
Equity
3. Equity share capital 9,085.65 6,672.65
b. Other equity 34,026.36 4,021.38
Total equity 43,112.01 10,694.03
Non controlling Interest 664.07 451.18
Liabilities
Non current liabilities
a. Financial liabilities :
(i) Borrowings - -
(i) Lease Liability 517.28 387.30
+=| (iii) Other financial liabilities 36.20 -
b. Provisions 52.53 26.17
Total non-current liabilities 606.01 413.47
Current liabilities
a.Financial liabilities :
(i) Borrowings = -
(i) Leese Liability 213.54 131.01
(iii) Trade payables
Total oustanding dues of micro enterprises and small enterprises
and - -
Total oustanding dues to creditors other than micro
enterperprises and small enterprises 322.23 249.18
(iv) Other financial liabilities 5,377.02 5,336.42
b. Provisions 36.07 193
: c. Other current liabilities 635.62 669.37
Total current liabilities 6,584.48 6,387.91
TOTAL EQUITY AND LIABILITIES 50,966.57 17,946.59

Place : New Delhi
Date :May 13, 2024

For and on behalf of the board of directors of
BLS E-Services Limited (Formerly known as BLS E-Services Private Limited)

A e
_//
Mﬁfﬁarmﬁi

Executive Director & CFO
DIN No. 068739073




BLS E-Services Limited (Formerly known as BLS E-Services Private Limited)

CIN: L74999DL2016PLC298207

Consolidated Statement of Cash flows for the year ended March 31, 2024

(Amounts are in INR lakh unless otherwise stated)

Particulars Year ended Year ended
March 31, 2024 March 31, 2023

Cash flow from operating activities

profit for the year 4,570.59 2,697.94
Adjustments for:

Exceptionalltems - 260.00
Depreciation & amortization expense 336.92 278.21
Finance costs 85.40 392.82
Interest Income (688.64) (95.12)
Bad debts 0.85 31.03
Balance Write off 9.69 26.76
(Profit)/losses on Sale of Investment (24.75) (38.21)
(Profit)/losses on sale of Property, plant & equipment - (2.75)
Operating profit before working capital change 4,290.10 3,549.68
Adjustments for:

(Increase)/ Decrease in inventories (103.98) 11.64
{Increase)/ Decrease in trade receivables (697.37) 644.80
(Increase)/ Decrease in other financial current assets (87.67) 230.23
(Increase)/ Decrease in other current assets (417.93) (9.87)
(Increase)/ Decrease in other non-current Financial assets (137.62) (46.34)
(Decrease)/Increase in provision 39.38 (0.87)
(Decrease)/ Increase in ather non current financial liabilities 36.20 =
(Decrease)f Increase in trade payables 73.06 (1,723.62)
(Decrease)/ Increase in other financial current liabilities 40.60 171.96
(Decrease)/ Increase in other current liabilities (33.75) 447.56
Cash from f{used in) operations 3,001.02 3,275.17
Direct taxes paid (1,035.91) (387.886)
Net cash (used in)/generated from operating activities(A) 1,965.11 2,887.31
Cash flow from investing activities

Purchase of property, plant and equipment (464.23) (86.23)
Purchase ofintangible assets - (2.51)
Acquisition of a subsidiary, net of cash acquired - (7,663.15)
Proceeds from sale of investments - 3,170.00
Proceeds from Property, plant & equipment - 3.69
Purchase of investments (1,468.89) =
Investments in term deposits (27,840.79) (2,172.00)
Interest incomes 257.56 186.97
Met cash {used In)/ generated from Investing activithes(B) (79,516.35) (6,563.23)
rash flaw fram financing activities

Proceeds/ (Repayment) of current borrowing (Net) - (1,268.62)
Proceeds/ (Repayment) of short Term Barrawings (net) - (726.05)
Proceeds from issue of equity shares 32,304.29 7,275.62
Transaction cost on issue of equity shares (3,011.42) -
Repayment of lease liabililies (258.50) (257.93)
Interest paid (20.20) (381.42)
Net cash (used in)/ generated from financing activities(C ) 29,014.17 4,641.60
Net increasa /(decrease) in cash and cash equivalents (A+R+C) 1,467.93 965.68
Cash and cash equivalents at the beginning of the year 1,570.64 604.96
Cash and cash equivalents at the end of the year 3,033.57 1,570.64
Cash on hand nn7 4R RS
Fixed deposit with 3 month maturity 1,183.21 3
with Bank - on current account 1,850.29 1,523.99
Total cash and cash equivalents 3,033.57 1,570.64

For and on behalf of the board of directors of
BLS E-Services Limited (Formerly known as BLS E-Services Private Limited)

Rahul Sharma
Executive Director & CFO

DIN No. 06879073

Place : New Delhi
Date : May 13, 2024



55 KOTHARI MEHTA
& CO.LLP

CHARTERED ACCOUNTANTS

Independent Auditors’ Report on the Quarterly and Year to date audited Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To

The Board of Directors

BLS E-Services Limited

(formerly known as BLS E-Services Private Limited)
New Delhi

Report on the audit of Consolidated Financial Results
Opinion

We have audited the accompanying statement of consolidated annual financial results of BLS E-Services
Limited (formerly known as BLS E-Services Private Limited) (hereinafter referred to as the ‘Holding
Company’) and its subsidiaries (the Holding Company and its Subsidiaries together referred as ‘the Group’)
for the quarter and year ended March 31, 2024 (the “Statement”), attached herewith being submitted hy
the Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing
Regulatians”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. Includes the annual financial results of following subsidiaries:
a) Zero Mass Private Limited
b) Startin India Private Limited
c) BLS Kendras Private Limited

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c.  gives a true and fair view in canformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India, of the
consolidated net profit and other comprehensive income and other financial information of the Group
for the quarter and year ended March 31, 2024.

Page1of4
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55 KOTHARI MEHTA
& CO.LLP

CHARTERED ACCOUNTANTS

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are
further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results”
section of our report. We are independent of the Group in accordance with the ‘Code of Ethics’ issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the consolidated financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion on the statement.

Emphasis of matter

We draw attention to the fact that, the contract between wholly owned subsidiary BLS Kendras Private
Limited (Subsidiary) and the Punjab e- Governance Society (PSeGS), executed on July 27, 2018, has reached
the end of its contract period from November 27, 2023. This contract was the only major source of revenue
for the subsidiary. However, the management is making efforts to secure further contracts/business in this
subsidiary and is of the view that going concern assumption is not affected. We have relied upon the
management's contention.

Our opinion is not modified in respect of above matter.

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated financial statements. The Holding
Company’s Management and the Board of Directors are responsible for the preparation and presentation
of the Statement that give a true and fair view of the consolidated net profit and other comprehensive
income and other financial information of the Group in accordance with the accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of their respective
companies included in the Group and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial contrals, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid,
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55 KOTHARI MEHTA
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CHARTERED ACCOUNTANTS

In preparing the Statement, the Board of Directors are responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the companies included in the Group are also responsible for overseeing the
financial reporting process of their respective companies included in the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion through a separate report on the complete set of consolidated financial statements on whether
the company has adequate internal linancial controls with reference to consolidated financial statements in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the Statement made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern,

e tvaluate the overall presentation, structure, and content of the Statement, including the disclosures, and

whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.
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55 KOTHARI MEHTA
& CO.LLP

CHARTERED ACCOUNTANTS

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the

entities within the Group of which we are the independent auditors to express an opinion on the
Statement.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

Other matters

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2024 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For 55 KOTHARI MEHTA & CO. LLP
Chartered Accountants

Firm Registration Number - DOD?S%ODL‘!M
\ Gt

A

AMIT GOEL
Partner
Membership No: 500607

Place: New Delhi
Dated: May 13, 2024
UDIN: 24500607BKEIUT3710

Page 4 of 4

Plot No. 68, Okhla industrial Area, Phase-Ill, New Delhi-110020
Tel: +91-11-46870 8888 E-mail: delhi@sskmin.com www.sskmin.com



BLS E-Services Limited (Formerly known as BLS E-Services Private Limited)
CIN:L74999DL2016PLC298207
Regd. Office: G-4, B-1, Extension, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044, INDIA

Corp. Office: Plot no. 865, Udyog Vihar, Phase V, Gurugram, Haryana-122016, INDIA

Telephone number: 011-45795002; Email: cs@blseservices.com; Website: www.blseservices.com

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Amount in (%) in lakhs|

sl. No. Particulars Quarter Ended Year Ended
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Audited . Audited 3 .
(Refer note-7) Unaudited (Refer note-7) Audited Audited

1 Income from operations 1,361.08 820.86 1,075.65 3,960.74 2,053.35

1l Other income 337.12 5.82 2.44 343.68 11.35

i |Total Income [ I+1) 1,698.20 826.68 1,078.09 4,310.42 2,064.70

v EXPENSES
(a) Cost of services 652.58 549.32 196.82 2,361.92 824.64
(b) Employees benefits expenses 107.68 71.23 60.86 306.95 111.70
(c) Tinonce costs 93 1A 77.99 122.29 326.82 550.98

| (d) Depreciation and amortisation expense 7.14 4.90 0.76 21.18 1.56
(&) Other rxpenses 37.03 30.82 21.19 241.56 153.69
Total Expenses 897.59 B 734.27 402.02 3,258.43 1,642.57
| v |profit before exceptional items & tax { IlI-IV) 800.61 42.41 bib.UJ 1,U51.99 422.1%
VI |Exceptional items & - (2,200.00) - 260.00
VIl |Profit before tax (V-VI) 800.61 92.41 2,876.07 1,051.99 162.13
VIll |Tax Expense
Current tax 120.57 1.30 1.12 122.05 1.12
Deferred tax 76.45 22,12 740.38 205.78 57.96
Tax expense for earlier years - (1.12) - (1.12) -
Total Tax Expenses 197.02 22.30 741.50 326.71 59.08

IX |Net Profit for the period ( VII-VIII) 603.59 70.11 2,134.57 725.28 103.05

Other Comprehensive Income (OCl)

Items that will not be reclassified to profit or loss

(i) Re-measurements gain/(loss) on defined benefit plans B 014} } (8:34) )
(ii) Tax on (i) above 2.40 0.03 - 2.50 -

X |Total other comprehensive income/ (losses), net of tax (7.14) (0.11 - (7.44) -

Xl |Total Comprehensive Income for the period (IX+X) 586.45 70.00 2,134.57 717.84 103.05
Zg:f:“" ity shama caghtel [ Eace Vahis Foc imes s 9,085.65 6,672.65 6,672 65 9,085 £S5 6,672.65
Other Equity 30,1515 2,554.03
Earning Per Share ( of Re. 10/- each) (not Annualised)

{in Rupees)
(a) Basic 0.85 0.11 3.44 1.03 0.17
() Milistesd 0.RS 0.11 ~ 3aa 1.03 0.17
Moter to standalone financial resilts:

1 Thn ~hmve resilts were reviewed and rernmmended hy the Audit Committee on May 13, 2024 and approved by the Board of directors at Its meeting held on May 13, 2024.
Tha Stetutony &uidiiars have rarried nnt audit ot the standalone financial resylts for the year ended Mardi 81, 2024 and have issued a0 unmaditied apinion on the same.

2 The audited standalone financial results of the Company have been prepared in accordance with Indian Accounting standards (Ind AS) notified under sectlon 133 of the
Companies Act, 2013 rezad with rampanies (Indian Arcnunting Standard Rules), 2015 as amended and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015

3 During the quarter ended March 31,2024, the Company has undertaken a pre-IPO placement by way of private placement of 11,00,000 equity shares aggregating to Rs.
1,375 lakhs at anissue price of Rs. 125 per equity share.

4  The equity shares of the Company got listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on February 06, 2024.

The Company has received an amount of Rs 309,29.29/- lakhs being Gross proceeds from fresh issue of equity shares. Net proceeds after issues expenses In relation to Fresh
issue are proposed to be utilized and the utilization therenf are summarized as below

Amount in (%) in lakhs

Amount as per final |Amount utilised upto |Total unutilized
Object(s) offer document March 31, 2024 amount up to
March 31, 2024

Strengthening our technology infrastructure to develop 9,758.71 - 9,758.71
new capabilities and consalidating our existing platforms
Funding initiatives for organic growth by setting up of 7,478.30 - 7,478.30
BLS Stores
Achieving inorganic growth through acquisitions 2,871.00 = 2,871.00
General Corporate Purpose 7,666.49 - 7,666.49
Total 27,774.50 = 27,774.50

|PO proceeds which were un-utilized as at March 31,2024 were temporarily invested in

balance amount lying in the Public Issue & Monitoring account.

term deposit amounting to Rs 27,624.00/- lakhs with

7




5 The company has engaged in the business of “Digital Services" includes E-Governance, Business Correspondent and allied services and hence the Company has not made
2ny additional segment disclosures.

§  The contract between wholly owned subsidiary (WOS), BLS Kendras Private Limited and the Punjab e- Governance society (PSeS), executed on July 27, 2018, has reached
the end of its contract period from November 27, 2023. This contract was the only major source of revenue for the (WOS). However, the management is making efforts 10
secure further contracts/business in this (WOS).
7 The figures for the quarter ended 31 March 2024 and 31 March 2023 are the balancing figures between the audited figures in respect of the full financial year ended 31
March 2024 and 31 March 2023 and unaudited year to date figures up to end of nine months of the current financial year and previous financial year respectively, as
approved by the Board of Directors of the Company.

g  Figures for the previous periods / year have been regrouped / reclassified wherever necessary to make them comparable.

For and on behalf of the board of directors of

Place : New Delhi BLS E-Seryie od (Formerly known as BLS E-Services Private Limited)

Date ; May 13, 2024

Wi

Executive Director & CFO
DIN No. 06879073

L |




BLS E-Services Limited (Formerly known as BLS E-Services Private Limited)

(CIN:L74999DL2016PLC298207)

Standalone Statement of Audited Assets and Liabilities as at March 31,2024

[{Amounts are in INR lakh unless otherwise stated)

As at As at
March 31,2024 March 31,2023
I ASSETS
1 Non-current asset
a. Property, plant & equipment 6.01 8.33
b. Right to use assets ' 63.82 -
c. Investment in subsidiaries 13,088.99 13,089.00
N d. Financial assets :
Other Financial Asset 9,266.26 11.25
e. Deferred tax assets (Net) 6.53 209.82
f. Non current tax assets (net) 140.07 102.33
Total non- current assets 22,571.68 13,420.73
2 Current asset
a. Financial assets
(i) Investment 52.31 -
(ii) Trade receivables 394.89 173.02
(iii) Cashand cash equivalents 616.09 11295
(iv) Bank balance other than cash and cash equivalents 19,715.83 8.05
(v) Other financial assets 382.62 184.34
b. Other current assets 430.84 40.75
Total current assets 21,592.58 519.11
TOTAL ASSETS 44,164.26 13,939.84
[ EQUITY & LIABILITIES
Equity
a. Equity share capital 9,085.65 6,672.65
b. Other equity 30,151.75 2,554.06
Tatal equity 39,237.40 9,226.71
Liabilities
1. Non current liabilities
a. Financial liabilities :
(i) Lease liability 39.36 -
(ii) Borrowings 312367 3497 74
L. Provisions M 768
¢. Uther non- current liabilities - 500.00
Total non-current liabilities 3,182.04 3,995.94
2. Current liabilities
a. Financial liabilities :
(i) Lease liabilty 2549 -
(ii) Other financial liabilities 1,635.34 565.59
b. Other current liabilities 43.25 151.48
¢ Provisinns (.74 U.12
Total current liabilitics 1,714.42 717.19
TOTAL EQUITY AND LIABILITIES 44,164.26 13,939.84

For and on behalf of the board of directors of
BLS E-Services Limited (Formerly known as BLS E-Services Private Limited)

Rahul Sharma

Executive Director & CFO
DIN No. 06879073

Place : New Delhi
Date : May 13, 2024



BLS E-Services Limited (Formerly known as BLS E-Services Private Limited)
(CIN: L74999DL2016PLC298207)
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024

(Amounts are in INR lakh unless otherwise stated)

For the Year ended
March 31, 2024

For the Year ended
March 31,2023

Cash flow from operating activities

Profit before tax 1,051.99 16213
Adjustments for:
Depreciation & amortization expense 21.18 1.56
Finance costs 326.82 55098
Interest received on fixed deposit and income tax refund (338.42) (3.70)
(Profit)/loss on sale of investment in mutual fund (5.23) -
(Profit) /loss on sale of plant property and equipment - (3.24)
Operating profit before working capital changes 1,056.34 707.73
Adjustments for: .
(Increase)/ Decrease in trade receivables (221.87) (173.02)
(Increase)/ Decrease in other financial current assets 3.19 10.64
(Increase)/ Decrease in other current assets (390.07) 107.96
(Increase)/ Decrease in other financial non-current assets (157.19) 0.46
[Decrease)/ Increase other non- current liabilities (500.00) 500.00
(Decrease)/ Increase in other financial current liabilities 827.69 (17.18)
(Decrease)/ Increase in other current liabilities (68.23) 139.94
(Decrease)/ Increase in provision 6.02 3.80
Cash generated from operations 555.88 1,280.33
Direct taxes Paid (158.70) (64.65)
Netcash (used in)/generated from operating activities [A] 397.18 1,215.68
Cash flow from investing activities
Investment in subsidiary company - (11,837.59)
Investmentin Fixed Deposit (28,712.78) (5.05)
Purchase of investment (47.08) .
Praceeds from sale of property, plant and equipment = 4.18
Purchase of property, plant and equipment (3.22) (7.14)
Interest received on fixed deposit and income tax refund 43.43 2.66
Netcash (used n)/ generated from investing activities [B] (28,719.65) (11,842.94)
Proceeds from issue of equity shares 32,304.29 8,362.92
Transaction cost on issue of equity shares (3.011.42) =
Addition/(Repayment) of lease liabilities (16.90) -
Proceeds/(Repayment) of non-current borrowings (368.60) 2,766.21
Interest paid (81.76) (441.99)
Netcash (used in)/ generated from financing activities [C] 28,825.61 10,687.14
Netincrease /(decrease) in cash and cash equivalent [A+B+C] 503.14 59.88
Cash and cash equivalent at the beginning of the year 112.85 53.07
Cash and cash equivalent at the end of the year 616.09 112.95
Components of cash and cash equivalent
Current accounts 616.09 112.95
Cash on hand i -
Taotal cash and cash equivalent 616.09 112.95

For and on behalf of the board of directors of
BLS E-Services Limited (Formerly known as BLS E-Services Private Limited)

Rahul Sharma
Executive Director & CFO
DIN No. 06879073

Plare : New Delhi
Date : May 13,2024
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Quarterly and Year to date audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To

The Board of Directors of

BLS E-Services Limited

(formerly known as BLS E-Services Private Limited)
New Delhi

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of BLS E-Services Limited
(formerly known as BLS E-Services Private Limited) (hereinafter referred to as the “Company”)
for the quarter and year ended March 31, 2024 (the “Statement”), attached herewith, being submitted
by the Company pursuant to the requirement ol Regulation 33 of the SEBI Listing Obligations and
Disclosure Requirements Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

I is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii.  gives a true and fair view 1n contormity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information for
the quarter and year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Gtandaloie Tiuancial Resulls sculivn of vwe tepoit. We are lidependent of the Company in
accordance with the Code of Ethics issued hy the Tnstitnte of Chartersd Accanntants of India
together with the ethical requirements that are relevant (o our audit of the standalone financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion
on the statement.

Page1l ot 3
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CHARTERED ACCOUNTANTS

Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Management and the Board of Directors are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
Process.

Auditor’s Responsibilities for the Audit of the Standalone Finaneial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement. whether due to fraud or error, and ta issne an anditar’s repart that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible

for expressing our opinion through a separate report on mplete set of standalone financial

EHT4
EfC"
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statements on whether the company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made in the Statement by the management and Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal contrel that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other matters

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2024 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For § S KOTHARI MEHTA & CO.LLP
Chartered Accountants
Firm Registration Number - 008;561\] 500441

Q) L
AN
AMIT GOEL

Partner
Membership No. 500607

Place: New Delhi
Date: May 13, 2024
UDIN: 24500607BKEIUU7036

Page 3of 3

Plot No. 68, Okhla industrial Area, Phase-lll, New Delhi-110020
Tel: +91-11-4670 8888 E-mail: delhi@sskmin.com : www.sskmin.com



L sERVIC

BLS

Annexure-B

May 13, 2024

To, To,

National Stock Exchange of India Ltd., BSE Limited,

Exchange Plaza, C-1 Block G, Bandra Kurla| Phiroze Jeejeebhoy Towers, Dalal Street,
Complex Bandra [E], Mumbai — 400051 Fort, Mumbai -400 001

NSE Scrip Symbol: BLSE BSE Scrip Code: 544107
ISIN: INEONLTO01010 ISIN: INEONLT01010

Dear Sir/Madam,

Subject: Declaration in respect of Unmodified Opinion on Audited Standalone and Consolidated
Financial results for the last quarter and financial year ended on 31t March 2024 as per Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir / Madam,

With reference to the above captioned subject, we would like to inform your good office that as per
Regulation 33 of the SEBI (LODR) Regulations, 2015, the Statutory Auditor of the Company has
expressed their unmodified opinion(s) on the Audited Standalone and Consolidated Financial Results
of the company for the quarter/year ended 31 March, 2024. The Audit Report issued by the Statutory
Auditor of the Company "M/s. SS Kothari Mehta & Co.", Chartered Accountants (FRN No. 000756N),
does not contain any modified opinion that seeks further clarification with respect to its impact
thereon for the submission of Standalone and Consolidated Annual Audited Financial Results for the
financial year ended March 31, 2024.

You are requested to take the same on your records.

For BLS E-Services Limited

Digitally signed

RAHUL  byraHuL
SHARMA
SHARMA Date: 2024.05.13

19:19:09 +05'30'

Rahul Sharma
Executive Director & Chief Financial Officer
DIN-06879073

BLS E SEH"JICES LIMITED (Erstwhile BLS E-Services Private Limited

-

egad



BLS

E-SERVICES
Annexure-C
Disclosure of information pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, read with circular
No SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July, 2023.
Sl. No. | Particulars Secretarial Auditor Internal Auditor Company Secretary
1 Reason for | Reappoitment Re-appointment Appointment
Change viz.
appointment,
removal;
death——or
etherwise
2 Date of | May 13, 2024 May 13, 2024 Mr. Sameer Kumar appointed
Appointment/ as Company Secretary &
cessation & | M/s. P. K. Mishra & | M/s. Nangia & Company, Compliance officer of the
terms of | Associates, Practicing | LLP, Chartered Accountant Company w.e.f May 13, 2024
appointment Company Secretaries has | (Firm Reg. No. due to resignation of Mr.
been re-appointed  as | 002391C/N500069) is Sanjay Kumar Rawat on April
Secretarial Auditors of the | appointed as the Internal 16, 2024.
Company to conduct the | Auditors of the Company for | Appointment of Mr. Sameer
secretarial audit of the | FY 2024-25 Kumar is made on the basis of
Company for the financial current employment terms,
year 2024-25. therefore there is no fixed
terms.
3 Brief profile (in | Name of Auditor: M/s. P K| Name of Auditor: CA | Mr. Sameer Kumar is an

case of
appointment)

Mishra & Associates,

Practicing Company
Secretaries.
FRN: S2016DE382600

Peer Review Certificate No.:
2656/2022

Office Address: Off. 13,
Community Centre, 2nd
Floor East of Kailash, New

Delhi - 110065
Field of Experience: CS
Pawan Kumar  Mishra,

founder of M/s. P. K. Mishra
& Associates, is a fellow
member of the ICSI
Membership No. F4305 and
COP no. 16222. He has
overall working experience

Prateek Agrawal, Partner,
Nangia & Co., LLP,
Chartered Accountants.

Office Address: A-
109,Sector-136,Noida -
201304

Website:
WWW.nangia.com

Field of Experience:
Having working experience
and proficiency in all
matters related to Finance
and Accounts including
Human Resource and
other Admin processes.

Terms of appointment:
Conduct Internal Audit for
Financial Year 2023-2024.

Associate Members of ICSI
having membership number
ACS32216
Graduate. He possesses rich

and a lLaw
experience of more than 11
years in the field of corporate
secretarial and legal function.
His last position was with
Chief
Manager-Secretarial, He has

Omaxe Limited as

also worked with Kabir
Group, CMYK Printech
Limited and Bhanot
Construction and Housing
Limited.

LS E-SERVICES LIMITED (erstwhile BLS E-Services Private Limitec

B

-
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of more than 33 years. He
also worked as ‘Head of the
Listing Department’ in Delhi
Stock Exchange Limited
from year September 2004
tilll May 2015. He has
working experience
spanning over a decade in
Capital Market with
Professional expertise in the
field of Initial Public Offer
(IPO), Corporate
Governance, Compliance of
Listing Agreement/ SEBI
(LODR) Regulations, 2015,
Listing and De-listing of
securities from Stock
Exchange including BSE and
NSE.

Terms of appointment:
Conduct Secretarial Audit
for Financial Year 2024-25.

4 Disclosure of NA NA NA
relationships
between
directors (in
case of
appointment
of directors)

For BLS E-Services Limited

RAHUL Sosissre

SHARMA 2/ 5o

Rahul Sharma

Executive Director & Chief Financial Officer
DIN- 06879073

- |

BLS E-SERVICES LIMITED (Erstwhile BLS E-Services Private Limited)

Corporate Office : I | Vihar, Phase -\ 22011

Regd. Office i erative Estat 4 i Delt = |
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