APOLLO HOSPITALS ENTERPRISE LIMITED Apollo

CIN : L85110TN1979PLC008035
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TOUCHING LIVES

The Secretary, The Secretary, The Manager
Bombay Stock Exchange Ltd (BSE) National Stock Exchange, The National Stock Exchange,
Phiroze Jheejheebhoy Towers, Exchange Plaza, 5th Floor Wholesale Debt Market ‘
Dalal Street, Plot No.C/1, ‘G’ Block Exchange Plaza, 5th Floor
Mumbai - 400 001. Bandra - Kurla Complex Plot No.C/1, ‘G’ Block
Scrip Code - 508869 Bandra (E) Bandra - Kurla Complex
ISIN INE437A01024 Mumbai - 400 051. Bandra (E)
Scrip Code- APOLLOHOSP Mumbai - 400 051.
ISIN INE437A01024 ISIN INE437A07062,
INE437A07070,
INE437A07088 &
INE437A07093
Dear Sir,

Sub: Certificate under Regulation 52(5) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Further to our letter dated 14" November 2019, please find enclosed a certificate received
from Axis Trustee Services Limited, Debenture Trustee pursuant to Regulation 52(5) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

We request you to kindly take the same on record,

Thanking You

Yours faithfully
For APOLLO HOSPITALS ENTERPRISE LIMITED

)

—-—’/
S.M. KRISHNAN ¢
VICE PRESIDENT - FINANCE
AND COMPANY SECRETARY

e

CC : The Secretary,
Luxembourg Stock Exchange,
B.P. 165,
L-2011 Luxembourg.

Ref : ISIN US0376081065 - Rule 144a GDR
ISIN US0376082055 - Reg.S GDR

1S/1S0O 9001:2000

Securities and Exchange Commission
Division of Corporation Finance

Office of International Corporate Finance
450 Fifth Street, N.W.,

Washington, D.C

20549-0302

File No. 82-34893

Regd. Office : General Office :

19, Bishop Gardens, “Ali Towers”, lli Floor,
Raja Annamalaipuram, #55, Greams Road,
Chennai - 600 028. Chennai - 600 006.

Tel : 044 - 28290956 / 3896 / 6681
Telefax : 044 - 2829 0956
Email : apolloshares@vsnl.net

Website: www.apollohospitals.com




ATSL/CO/19-20/ BKF S
November 21, 2019

To,

Apollo Hospitals Enterprise Limited
19, Bishop Garden,

Raja Annamalaipuram,

Chennai - 600 028

Sub - Lefter of Debenture Trustee pursuant to Regulation 52(5) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 - half year ended September 30, 2019

Dear Sir,

With reference to the privately placed Non — Convertible Debentures issued by “Apollo Hospitals
Enterprise Limited" (Company) and listed on the Stock Exchange (Listed Debt Securities)

Pursuant to Regulation 52(4) read with Regulation 52(5) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, the Company is required to submit its half yearly /
annual financial results with a letter of the Debenture Trustee (Axis Trustee Services Limited), that
the Debenture Trustee has noted the contents furnished by the Company as per Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the said information vide. your
email dated November 19, 2019 (enclosed herewith) along with the relevant / necessary
supporting and we have noted the contents in respect of the Listed Debt security issued by the
Company.

Thanking you,

Yours faithfully,
For Axis Trustee Services Limited

Vasu Lohia -
Manager

Encls: as above.

Corporate Identity Number: U74999MH2008PLC182264 | MSME Registered UAN: MH19E0033585

Registered Office:
Axis House, Bombay Dyeing Mills Compound, Pandurang Budhkar Marg, Worli, Mumbai - 400 025

Corporate Office:
The Ruby, 2nd Floor, SW, 29 Senapati Bapat Marg, Dadar West, Mumbai - 400 028
Tel No: 022-62300451 Fax No.: 022-6230 0700 Website: www.axistrustee.com
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The Manager,

Axis Trustee Services Ltd

2" Floor; E Wing, Axis House
Bombay Dyeing Mills Compound,
Pandurang Budhkar Marg,Worli,
Mumbal- 400025,

Dear Sir,

Sub: Disclosure under Regulation 52(4) & Request for certificate under Regulation 52(5)
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

With reference to above, please find enclosed the following:-

) Disclosure under Regulation 52(4) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 which Is forming part of financial results of
the cormpany for the half year endéd 30t September 2019.

(ii) Unaudited Financial Results submitted to the stock exchanges.

(i)  Copy of the credit rating letter,

We request you to provide a certificate under Regulation 52(5) of the said listing
regulations.
Please do the needful,

Thanking you,

Yours faithfully S
For APOLLO HOSPITALS ENTERPRISE LIMITED

S.M. KRISHNAN
VICE PRESIDENT - FINANCE
AND COMPANY SECRETARY

ISAS0O 8001:2000

Regd. Office : General Office : Tel 044 - 28290958 / 3896 / 6681
19 Bishop Gargens‘ “Ali Towers", lll Floor, Telefax : 044 - 2829 0956
Raja Annamalaipuram, #55, Greams Road, Email apotloshares@,vs'nl‘net

Chenhai - 600 028. Chennai - 600 006. Website: www.apollohospitals.com
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Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the half year ended 30t September 2019

51.No. Particulars As on 30% September 2019
A Credit Rating Crisil Rating AA/Stable Outlook - Copy of the
letter is enclosed.
2 Asset cover 1.76
3. Debt Equity Ratio 0.96
4, Debt Service Coverage Ratio 2.53
5, Interest Service: Coverage Ratio 582
6. Debenture Rédemption Reserve Rs.17500 lakhs
7. Net Worth Rs.352858 lakhs
8. Net Profit After Tax Rs.16991 lakhs
9, Earnings Per share Rs.12.21
10. Previous due date & next due date for payment of interest/ principal of non-convertible
debentures
Previous Due Date Next Due Date
Bl (1=t April 2019 to 30t September | (1t October 2019 to 315t March
Sr.No Particulars 2019) 2020)
Principal Interest Principal Interest Date
2000 Secured Redeemable
1 Non Convertible Debentures B 22112(;{\9u§ust - -
of Rs. 10 lakhs each
3000 Secured Redeemable
2 Non Convertible Debentures - - - 7t October 2019
of Rs.10 lakhs each
2000 Secured Redeemable
3 Non Convertible Debentures w - - 7t March 2020
of Rs.10 lakhs each

*Interest has been paid on the due dates

** The debentures were redeemed fully on August 22, 2019 upon exercise of call option by the
Company.

15150 9001:2000

Regd. Office : General Office ; Tel - 044 - 28290956 / 3896 / 6681
19, Bishop Gardens, "Ali Towers”, 1ll Floor, Telefax : 044 - 2829 0956
Raja Annamalaipuram, #55, Greams Road, Email : apolloshares@vsnl.net

Chennai - 600 028, Chennai - 600 008. Website: www.apoliohospitals.com
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The Secretary,

The Secretary,

Bombay Stock Exchange Ltd (BSE) Natlonal Stock Exchange,

Phiroze Jheejheebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Scrip Code - 508869

ISIN INE437A01024

Dear Sir,

Exchange Plaza, 5th Floor
Plot No.C/1, ‘G’ Block
Bandra ~ Kurla Complex
Bandra (E)

Mumbai - 400 051.

Scrip Code-
APOLLOHOSP

ISIN INE437A01024

&

APOLLO HOSPITALS ENTERPRISE LIMITED ApPollo

HOSPITALS
TOUCHING LIVES

The Manager

The Natlona! Stock
Exchange,

Wholesale Debt Market
Exchange Plaza, 5th Floor
Plot No.C/1, ‘G’ Block
Bandra - Kurla Complex
Bandra (E)

Mumbai - 400 051,
ISIN INE437A07062,
INE437A07070,
INE437A07088 &
INE437A07093

Sub: Decisions at the Board Meeting held on 14t November 2019

Further to our letter dated 25" September 2019, the Board of Directors at the meeting
held on 14" November 2019 have approved the unaudited financial results of the Coripany
for the quarter and half year ended 30 September 2019,

As required by the provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, (LODR) we enclose/furnish the following particulars.

1. FInanclal Results

1. Unaudited financial results (both standalone and consolidated) of the Company for the
quarter and half year ended 30 September 2019, which have been subjected to
Limited Review by the Statutory Auditors of the Company.

2, Copy of the Limited Review Report of the Statutory Auditors for the corresponding

period.

3. The financial results wilt also be published In the newspapers, in the format prescribed
under Regulation 47 of the Listing Reguiations.
4. The sald documents are belng posted on the website of the Company l.e.,
www,apollohospitals.com.

IS/ISC 8001:2000

Regd. Office :

19, Bishop Gardens,
Raja Annamalaipuram,
Chennai - 600 028.

General Office :
“Ali Towers", Il Fioar,
#55, Greams Road,
Chennai - 600 006.

Tel : 044 - 28290956 / 3896 / 6681
Telefax : 044 - 2829 0956

Email : apolloshares@vsnl.net
Website: www.apollohospitals.com
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II. Schedule of Conference Call
Pursuant to Reguiation 30 and 46 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that a conference call for the
analysts/investors is scheduled to be held on Friday, 15 November 2019 at 12,30 p.m,
to discuss the financlal results for the quarter and half year ended 30" September 2019,

The meeting of the Board of Directors commenced at 11.00 a.m. and concluded at
R SLpam.

Please take note of the above in your records.

Thanking you,

Yours faithfully,
For APOLLO HOSPITALS ENTERPRISE LIMITED

© §.M. KRISHNAN— - .

VICE PRESIDENT — FINANCE

AND COMPANY SECRETARY
Securities and Exchange
Commission
CC : The Secretary, Divislon of Corporation Finance
Luxembourg Stock Exchange, Office of Internationat Corporate
B.P. 165, Finance
L-2011 Luxembourg. 450 Fifth Street, N.W,

Washington, D.C
Ref : ISIN US0376081065 ~ Rule 144a GDR 20549-0302
ISIN US0376082055 - Reg.S GDR  File Na, 82-34893

IS/ISC 90071:2000

R’egd_. Office : General Office : Tel : 044 - 28290956 / 3896 f 6681
19.! Blshop Gardens, “Ali Towers”, lll Fioor, Telefax : 044 - 2829 0956

Raja Annamalaipuram, #55, Greams Road, Email : apolloshares@vsnl.net

Chennai - 600 028. Chennai - 600 008, Webslte : www.apollohospitals.com
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Apollo Hospitals Enterprise Limited

Regd. Office : No. 19 Bishop Gardens, Raja Annamalaipuram,
Chennai - 28, Tamil Nadu

Consolidated Balance Sheet

Particulars

ASSETS
Nen-current assets
| (a) Property, Plant and Equipment
(b) Right Of Use Asset
(¢) Capital work-in-progress
| (d) Investment Property
(e) Goodwill
() Other Intangible assets
| (g) Financial Assets
{i} Investments in Equity accounted investee
{ii} Investments
(it} Loans
(iv) Other financial assets
(h) Deferred tax assets
| (i) Tax assets
| (j) Other non-current assets
| Total non - current assets

. Current assels
i (a) Inventories
' (b) Financial asseis
(i) Investments
(i) Trade receivables
{iii) Cash and cash equivalents
| (iv) Bank balances other than (jiil) above
| (v) Other financial assets
! (v} Loans
I fc) Other current assets

|
{Asset classified as Held for Saje (Refer Note 7)
Total current assets

| Total Assets

Suneeta Reddy
Managing Direclor

__(Rs.inlakhs)
? As at [ As at i
| 3o009/2019 | 31032018 |
| Unaudited Audited
4.96,717 | 4,59,379 |
1,60,353 -
46,846 | 82,177 |
| 623 654 |
| 34,621 34,619 |
| 3,821 3,508 |
! 32,760 | 36,544 |
; 3122 | 2,759
1,844 | 1,080
21,222 23,507
_ 5,323 1,739 |
'| 27,488 25,395
| 10,194 | 18,795
[ 8,44,934 6,90,156 |
|
65,029 58,478
- 8177 | 6,865 |
| 1,12,450 | 1,02,320
. 33,746 28,273 |
; 15.435 | 6.423 |
' 17,470 | 12,870 |
| 800 800 |
: 15,240 | 12,126 |
[ 2,68,347 | 2,28,155 l
l 6,566 . l
; 2,74,913 2,28,155 |
|
.' 11,19,847 | 9,18,311 |
; !
For APOLLO HESPITALS ENTERPRISE LTD.
(,u\_u/

STy



Apollo Hospitals Enterprise Limited
Regd. Office : No. 19 Bishop Gardens, Raja Annamalaipuram,
Chennai - 28, Tamil Nadu

Consolidated Balance Sheet
(Rs. in lakhs)

Particulars - . Asat i As at
| 300012019 | 31/032019 |
| | Unaudited Audited
| EQUITY AND LIABILITIES .
|
Equity | ! '
| (a) Equity Share Capital | 6,956 6,956
| (b) Other Equity ! 2,98,773 3,26,387
(6) Non-controlling Interests | 13,042 13,546 |
! Total Equity ‘ 3,18,771 ‘ 3,46,889 |
Liabilities ,- |
Non.currant liabilities |
(a) Financial Liabilitics ' ? _
(i) Borrowings l 2,85,533 | 295213 |
| (i} Gther financial liabllities 2,36,124 | 47,737
{b) Provisions f 1,420 | 1,144 |
() Deferred tax liabilities 24,137 | 31,486

(d) Other non-current liabilities ! 21 _'| 297
Total Non - Current Liabilities ! 5,47,235 | 3,75877
| \
| Current liabilities ‘ ' .
| (a) Financial Liabitities | | j
| (i) Borrowings | 64,740 | 49,816 |
| (i) Trade payables ’
(a) Total autstanding dues of micro enterprises and smalt 1 887 1,024 |
enterprises; and | |
(b) Total outstanding dues of creditors other than micro enterprises | 78,080 70,295 l
| and small enterprises ‘
| (iii) Other financial liabilities . 84,715 49,608
| (b) Other current liabilities i 15,988 14,477 |
| {c) Provisions , 9,327 10,219 ¢
' (d) Current Tax Liabilities I 104 106
| Total Current Liabilities ‘ 2,53,841 I 1,95,545 |
Total Liabilities ; 8,01,076 | 5,71,422 '
i |
| Total Equity and Liabilities { 11,19,847 9,18,311
I el |

For APOLLO HOSPITALS
AALE

Suneeta
Managing Bdector




Apollo Hospitals Enterprise Limited
Regd. Office : No. 19 Bishop Gardens, Raja Annamalaipuram, Chennai - 28, Tamil Nadu

Unaudited Consolidated Cashflow Information

(Rs. in lakhs)

Particulars

Year to date figures for
current period ended

Year to date figures for
previous period ernded

30/09/2019 30/09/2018

Unaudited Refer Note 2
Cash flow from Operating Activities
Profit after tax 13,226 7.748
Adjustments for:
Income tax expenses 9,580 8,114
Profit before tax 22,808 15,862
Operating Profit before working capital changes 81336 54,964
Net cash generated from operating activities (A) 36,267 40,753
Net cash generated from / (used in) Investing Activities (B) {16,973) {47,392)
Net cash generated from / (used in) Financing Activities (C) {14,1869) 5,098
Net Increase in cash and cash equivalents (A+B+C) = (D) 5,125 (1,541)
Cash and cash equivalents at the beginning of the period (E) 28,621 30,633
Cash and cash equivalents at the end of the pericd (D) +(F) 33,746 28,092

For APOLLO Sp(TALS ENTERPBISE LTD.

yneeta e
nﬁanagmg Diractof




NOTES:

1. The unaudited consolidated financial results of Apollo Hospitals Enterprise Limited
(‘the Company’) and its subsidiaries (referred to as “Group”) and its share of
profit/loss of its associates and joint ventures, forthe three and six months ended
September 30, 2019 have been reviewed by the Audit Committee and approved by
the Board of Directors of the Company at their meetings held on November 13,
2019 and November 14, 2019 respectively and have been subjected to limited
review by the statutory auditors.

2. The consolidated results for the three months and six months ended September
30, 2018 and the consolidated statement of cash flow for the six months ended
September 30, 2018, are approved by the Company’s Board of Directors but have
not been subjected to limited review by the statutary auditors.

3. The listed non-convertible debentures of the Company aggregating to Rs.50,000
lakhs as on Seéptember 30, 2019 are secured by way of first charge on the
Company's properties and the asset cover thereof exceeds hundred percent of the
principal amount of the said debentures.

4. The Company's debt instruments was assigned a rating of AA by CRISIL indicating
a high degree of safety.

5. Details of Secured Non Convertible Debentures of the Company are as follows :

Previous Due Date Next Due Date
Sr.No Particulars (April 1, 2019 to (Octaber 1, 2019 ko March
M : September 30, 2019) 31, 2020)
Principal Interest Principal Interest
2000 Secured
Redeemabte Non po—
g Convertible - 22 3019 s -
Debentures of Rs, 10 b
lakhs each
3000 Secutred
Redeemable Non
2 | Convertible . . : ch"é’fg 7
Debentures of Rs, 10
lakhs each
2000 Secured
Redeemable Non
3 Convertible - - - Mzr(;:;(}?'
Debentures of Rs. 10
lakhs each

Interest has been paid on the due dates
** The debentures were redeemned fully on August 22, 2019 upon exercise of call
option by the Company.

6.

The Company’s Board of Diréctors at its meeting Held on November 14, 2018 had
approved a Scheme of Arrangement (“the Scheme”) between Apollo Hospitals
Enterprise Limited (“AHEL”) and Apollo Pharmacies Limited (“APL") and their
respective shareholders in accordance with the provisions of Sections 230 to 232
of the Companies Act, 2013, for the transfer of the front-end retail pharmacy
business (“the disposal group”) carried out in the standalone pharmacy segment
to APL by way of slump sale, subject to necessary approvals by stock exchanges,

For APOLLO H SPITALS ENTERP SELTD.

A
noeta Redt _
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shareholders, National Company Law Tribunal and all other requisite regulatory
authorities,

The Company received no objection letters from National Stock Exchange of India
Limited and BSE Limited. Further, the Company obtained approvals from
Competition Commission of India (CCI} and from the equity shareholders in
October 2019. The disposal group has not been classified as held for sale as at
September 30, 2019, as the criteria for classification as held for sale as per Indian
Accounting Standard (IND AS) 105 WNon-Current Assets Held for Sale and
Discontinued QOperations was met subsequent to the quarter ended September 30,
2019. The Scheme would become effective upon filing of the Scheme, as sancticned
by the NCLT, with the Registrar of Companies.

The Board of Directors of the Company approved the sale of investments in an
associate, Apollo Munich Health Insurance Company Limited (AMHI) to Housing
Development Finance Corporation Limited for a cash consideration of Rs. 26,152
lakhs (subject to indemnity related and other contractually agreed deductions) and
Rs.3,822 lakhs from Munich Health Holding AG towards joint venture termination
fee. The sale is subject to meeting closing conditions, which Includes obtaining
regulstory approvals from Insurance Regulatory and Development Authority of
Indiz (IRDA), Competition Commission of India (CCI) and National Housing Bank
(NHB),

The Company has obtained approval from Competition Commission of India (CCI)
and as per the requirement of the Share Purchase Agreement dated June 19, 2019,
made an additional investment of Rs. 3,163 lakhs by way of subscription to AMHI's
rights issue. The actions required to complete the sale are in advanced stages of
completion with approvals from IRDA and NHB expected shortly. The Company has
assessed the criteria for classification of investments in associate AHMI as held for
sale has been met as at September 30, 2019 under Indian Accounting Standard
(IND AS) 105, Non-Current Assets Held for Sale and Discontinued Operations and
accordingly, such investment is carried at iower of carrying amount and fair value
less costs te sell. The Company has ceased to apply the equity method accounting
on such investment in associate and consequently Company’s share of loss of
Rs.1,499 lakhs in AHMI has not beéen recognized in the statérment of consolidated
financial results forthe three months ended September 30, 2019,

Effective April 1, 2019, the Group adopted Ind AS 116 "Leases”, applied to lease
contracts existing as on the said date, using the modified retrospective method,
except for two lease arrangements for which the modified prospective approach
has been used. Under the modified retrospective method, the cumulative effect of
initial application is recognised in retained earnings at Aprit 1, 2019.

On transition to Ind AS 116, the Group recognised right-of-use assets amounting
to Rs. 159,208 lakhs (net of related accumulated depreciation), lease liabilities
amounting to Rs. 190,524  lskhs and Rs. 30,546 lakhs in retained earnings (net
of deferred tax) as at April 1, 2019. The Group has discounted lease payments
using the appiicable incremental borrowlng rate as at April 1, 2019 for measuring
the lease liability.

During the three and six months ended September 30, 2019, the Group has
recognized interest expense on lease liabilities armounting te Rs. 4,180 lakhs and
Rs. 8,330 lakhs and depreciation en right-of-use asset amounting to Rs. 4,839

For APOLLOH PITALS ENTERPRI *130.
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lakhs and Rs. 9,617 lakhs respectively. The effect of applying this standard resulted
in reduction of profit by Rs. 1,634 lakhs and Rs. 3,307 lakhs forthe three months
and six months ended September 30, 2019.

9. The proceedings initiated against Imperial Hospitals and Research Centre Limited,
a subsidiary company, by the Government of Karnataka alleging, non-compliance
of certain canditions associated with the allstment of langd, has been stayed by the
Honourable High Court of Karnataka on April 27, 2018, Based on legal opinion, the
management is of the opinion that it has adequate grounds to demonstrate
compliance with applicable conditions and therefore the proceedings are not
sustainable. There have been no further developments during this quarter.

10. The aforesaid financial results are also available on the Company's website
{(www.apollohospitals.com).

For APOLLO HOSPITALS ENTERPRISE LIMITED

Place: Chennai Dr. Prathap C Reddy
Date: November 14, 2019 Executive Chairman

For APOLLO SPITAL}@J ERPRISELTD.

Suneeta Reddy
wManaging Director
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Agollo Hospitals Enterprise Limited
Regd. Offlce : No. 19 Bishop Gardens, RaJa Annamalalpuram, Chennai-28, Tamil Nadu
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Apolio Hospitals Enterpriso Limited

Rogd. Office : No, 19 Bishop Gardens, Raja Annamalaipuram,

Chennai - 28, Tamil Nadu

Slandalone Balange Shoet

{Rs. in lakhs)

3 As at As at
Pardchibes 300312018 | 3110372019
o Unauditca Audited
ASSETS
Non-currcnt agsets
(a) Proporty. Plant and Equipment 422,790 384472
(b} Right of usc assets 1.24.352 -
(c) Capita) work-In-progross 46,396 81,881
(d) Goodwilt 9,483 9,483
(e} Other Intangibic assels 3238 3,032
{0 Financial Assots
(i} Investmonts 103,974 107.2n
(ii) Loans 3213 1,959
{ili} Ofther financlal asscts 18,110 21,123
(4) Tax Asscls 18,545 17,395
{h) Other Non-Curront Assels 7,752 15,927
Total Non - Curront Asuets 7.58,854 642,543
Curront ascots
(a) inventories 62.599 56,115
(b} Financial assols
{i) investrionts 3,624 1.257
(ii) Trado reccivables 100,102 80,937
{¥i) Cash and cash cquivaldints 28221 21,896
(iv) Bank balances othor than (iii) above 14,189 5,870
vy Loans 800 800
{vi) Othor financial assots 14,923 12,843
{d) Otner eurrent assols 12,344 10,590
X a3 812 2,00,303
Assct classified as Hold for Salo {Rofor Note 7) 6,751 -
Totai Current Asscts 2,40,563 2,00,303
Tolal Assots 9.89.417 8.42 246
EQUITY AND LIABILITIES
Equity
(a) Equity Share capila! 6.956 5,956
{b) Othor Fquity 3,84,184 3,81,384
Equity attributable 1o ownors of the Company 3,7,140 388,340
Liabilities
Non-¢urront Jiabititios
(a) Financial Liabllitios
(i) Borrowings 241102 2,589,733
(i} Othor finangial flabilitios 147,085 415
(b) Deforrad tax Hebllites (Nei) 23,745 31,037
Total Non - Current Linblliting 417,542 291,185
Current liabilities
(&) Financial Liabilitics
(i) Bormowings 50,860 45569
(ii) Trado payables
(a) Tots! ouistanding dus of micro entermprises and small P . and 681 818
{b) Total outstanding dues of ereditors oiher than micra enlerprises and small 56,796 52,838
anterpnses
{iif) Other financial llobilities 71,590 42,585
(b) Other curront fiabilites 13,033 11,907
[¢) Provisions 83785 9,604
Total Current Liabiilties 210,335 1.63.321
Total Liabllities 628,277 4,54,506
Total Equity and Liabllities 9.09.417 8.42,846
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Apollo Hospitals Enterprise Limited
Regd. Office : No, 19 Bishop Gardens, Raja Annamalaipuram, Chennal - 28, Tamil Nadu

Unaudited Standalone Cashflow Information

(Rs. in lakhs)

Year to date figures for|Year to date figures for

Particul current period ended | previous period ended
oA 30/09/2019 30/09/2018
Unaudited Refer Note 2

Cash flow from Operating Activities
Profit after tax 16,991 13,9186
Adjustments for:
Income tax expenses 9,126 7,292
Profit before tax 26,117 21,207
Operating Profit before working capital changes 76,310 55,052
Net cash generated from operating activities (A} 39,342 36,401
Net cash generated from / {used in) Investing Activifies (B) (26,731) (47,813}
Net cash used in Financing Activities (C) (9,286) 7,983
Net Increase In cash and cash equivalents (A+B+C) = (D) 3,325 (3,428)
Cash and cash equivalents at the beginning of the period (E) 21,896 24,694
Cash and cash equivalents at the end of the period (O) +(E) 25,221 21,268

For APOLLOH PlTALiéll?‘é LTD.
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NOTES:

1. The unaudited standalone financial results of Apolio Hospitals Enterprise Limited
(“the Company"”) for the three months and six months ended September 30, 2019
have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their meetings held on November 13, 2019 and
November 14, 2019 respectively and have been subjected to limited review by the
statutory auditors.

2. The standalone statement of cash flow for the six months ended September 30,
2018 are approved by the Company's Board of Directors but have not bheen
subjected to limited review by the statutory auditors.

3. The fisted non-convertible debentures of the Company aggregating to Rs. 50,000
lakhs as on September 30, 2019 are secured by way of first charge on the
Company's properties and the asset cover thereof exceeds hundred percent of the
pringipal amount of the sald debentures.

4, The Company's debt instruments was assigned a rating of AA by CRISIL indicating
a high degree of safety.

5, Details of Secured Non Convertible Debentures are as follows :

Previous Due Date Next Due Date
SrN Particul (April 1, 2019 to (October 1, 2019 to March
FeR BrHiculars Scptember 30, 2019) 31, 2020)

Principal Interest Principal Interest

2000 Secured
Redeemable Non

t | cConvertible : 2;“3“;;‘; : -
Debentures of Rs. 10 "
lakhs each

3000 Secured
Redeemable Non
2 Convertible - - -
Debentures of Rs. 10
lakhs each

October 7,
2019

2000 Secured
Redeemable Non
3 Convertible - . B
Debentures of Rs. 10
lakhs each

March 7,
2020

Interest has been paid on the due dates
** The debentures were redeemed fully on August 22, 2019 upon éxercise of call
option by the Company.

6. The Board of Directors at their meeting held on November 14, 2018 had approved
a Scheme of Arrangement (“the Scheme”) between Apollo Hospitals Enterprise
Limited (“"AHEL”) and Apollo Pharmacies Limited (“APL“) and their respective
shareholders in accordance with the provisions of Sections 230 to 232 of the
Companies Act, 2013, for the transfer of the front-end retail pharmacy business

For APOLLO HOSPIIALS ENTERPRISE LTD.
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{"the disposal group”) carried oul in the standalone pharmacy segment to APL by
way of slump sale, subject to necessary approvals by stock exchanges,
shareholders, National Company Law Tribunal and all other requisite regulatory
authorities,

The Company received no objection letters from National Stock Exchange of India
Limited and BSE Limited. Further, the Company obtained approvals from
Competition Commission of India (CCI) and from the equity shareholders in
October 2019. The disposal group has not been classified as held for sale as at
September 30, 2019, as the criteria for classification as held for sale as per Indian
Accounting Standard (IND AS) 105 Non-Current Assets Held for Sale and
Discontinued Operations was met subsequent to the quarter ended September 30,
2019. The Scheme would become effective upon filing of the Scheme, as sanctioned
by the NCLT, with the Registrar of Companies.

. The Board of Directors of the Company approved the sale of investments in an
associate, Apollo Munich Health Insurance Company Limited (AMHI) to Housing
Development Finance Corporation Limited for a cash consideration of Rs, 26,152
lakhs (subject to indeminity related and other contractually agreed deductions) and
Rs.3,822 lakhs from Munich Health Holding AG towards joint venture termination
fee, The sale is subject to meeting closing conditions, which includes obtaining
regulatcry approvals from Insurance Regutatory and Development Authority of
Indla (IRDA), Competition Commission of India (CCI) &nd National Housing Hank
(NHB).

The Company has obtained approval from Competition Commission of India (CCI)
and as per the requirement of the Share Purchase Agreement dated June 19, 2019,
made an additionat investment of Rs. 3,163 lakhs by way of subscription to AMHI's
rights issue. The actions required to complete the sale are in advanced stages of
completion with approvals from IRDA and NHB expected shortly. The Company has
assessed the criteria for classification of investments in associate AHMI as held for
sale has been met as at Septemnber 30, 2019 under Indian Accounting Standard
(IND AS) 105, Non-Current Assets Held for Sale and Discontinued Operations and
accordingly, such investment is carried at lower of carrying amount and fair value
less costs to sell,

Effective April 1, 2019, the Company adopted Ind AS 116 "lLeases", applied to all
lease contracts existing as on the said date, using the modified retrospective
method. Under this method, the cumulative effect of initial application is recognised
in retained earnings at April 1, 2019,

On transition to Ind AS 116, the Company recognised right-of-use assets
amounting to Rs, 120,539 lakhs (net of related accumulated depreciation), lease
liabilities amounting to Rs. 141,926 lakhs and Rs. 24,193 lakhs (debit) in retained
earnings (net of deferred tax) as at April 1, 2019. The Company has discounted

lease payments using the applicable incremental borrowing rate as at April 1, 2019
for measuring the lease liability.

During the three and six months ended September 30, 2019, the Company has
recognized interest expense on lease liabilities amounting to Rs. 3,122 lakhs &

For APOLLO HOSPITALS ENTERPRISE LTD.
LMI/W

Suneeta Reddy
Managing Director




Rs.6,226 lakhs and depreciation on right-of -use asset amounting to Rs. 3,645 lakhs
and Rs, 7,277 lakhs respectively. The effect of applying this standard resulted in
reduction of profit by Rs. 1,326 lakhs and Rs. 2,703 lakhs for the three months and
six manths ended September 30, 2019, respectively,

9. The aforesaid financial results are also available on the Company's webslte
(www.apollohospitals.com).

For APOLLO HOSPITALS ENTERPRISE {IMITED

Place: Chennai Dr. Prathap C Reddy
Date: November 14, 2019 Executive Chairman

Managing Dimclgr
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i d fin Mdmmmm cmmmrummmmmswmsn 29 have bean roviewsd by the Audit Commiiae and
thmumummrwm 13 andt 14, 2010 respectively and have been subjocted o Brnited review by the statulory suditors.

The -utandalona staisment of cash flow for the six months ended & bor 30, 2018 ane approved by the Ci s Board of Diraclors bui have not been subjectod 1o imied review by the slatidary awditors.
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Directors but hava not been subjocted to imited review by the siatilory audilars
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The listed non-conmertitle de of Ihe Company aggregating to Rs. 50000 lakhs aa on Sgptember 30, 2019 are secured by way of first charge on the Comparty's propertias and the Bssel cover thereof oxcends
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Curment Assets Held for Sale and Clacondh was mel quen| b the quarer ended Sepiember 30, 2019, The Scheme wotld b upen filing of he Scheme, a1 sancioned by the NOLT, with
the Regmirar of Companies.

The Boand of Diteciors of the Company spproved tike sale of invest I an lats, Apollo Munich Health Insuranca Comgany Linilted (AMHI) & Hotsing Developmant Financs Corp Limited for 3 cash
mdmniummwmnwmm y agrood deductions) and Ra.3,622 lalha from Munich Health Holding Al3 towards jolni ventuna lermination fee. The sake s subjed o
meeting closing condiions, which inchud s from k Regulatory snd £ nt Authodly of india (IRDA), Competition Cometisaion of India (CCI) and Natioral Housing Bank (NHE),
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dlagslfication of investments in associste AHMI a5 held for sale has been met is ot Soptember 30, 2018 undes Indian Accounting Standard (IND AS) 108, Non-Curent Assets Hold foc Sale e Discontinued Operations nd
secordingly, such invesiment ks carrled ol lower of tarrying amount snd fak value kess costs to sell,

Stondalons -

mmr zuw.uucormndwmasm't;w ' appiied 10 6 loase contracts exduting s on the said date, using the modified retrospective method. Under this method, the cumutative effect of intia)l

ot Aprl 1, 201

mmuwm&mumwm mmh&laﬂmhﬂs(nemﬁudmmﬂmwm,mnm-mwm 141,926 lkia and Ra. 24,103 Jakha
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respectively.
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Conuolideted:-
Effecthe April 1, 2010, tha Group adopled Ind AS 116 "Loases™, mmmmmmu-muuum mmwm axcepl for two lease arrangemants for which the modified
prospective approach has been used. Under ihe modified fetrospective method, the cumulative eflect ] s ot Apdl 1, 2010,
enwumnsnmmmnmmmmm&umm 1mmwuwwmwmmm R, 190,524 akhs and Re, 30,546 takhs In
ings (net of dafermed Lo as ol Apdl 1, 2019, The Group has di tad boase | sing the ap [ 5 rato s of April 1. 2010 for measuring the kease Kabilty.
Mglhnh!emwtmmﬂw Saptember 30, 2019, mmlmmmwwmmmmmm 4, mohltmu'ldm 8,230 lokhs nnd depreciation on right-of-usa assst
sounting to s, 4,030 lakhe and Rs, 0,817 lakhs respeciively. The effect of applying (his standard resulisd in reduction of profit by Rs. 1,634 lakhs and Re. 3,307 lakhs for the three months snd stz months ended
September 30, 2019,

o APOLLO HOSIPITALS ENTERPRISE LIMITED

Plage : Channal DR. PRATHAP C REDDY
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM o2t Inda
STANDALONE FINANCIAL RESULTS Tet: 491 22 6185 4000
Fax: 491 22 6185 4001
TO THE BOARD OF DIRECTORS OF
APOLLO HOSPITALS ENTERPRISE LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of APOLLO HOSPITALS ENTERPRISE LIMITED (“the Company”), for the
three months and six months ended September 30, 2019 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI d(LcI‘sting Obligations and Disclosure Requirements) Reguiations, 2015, as
amended,

2. This Statement, which is the responsibility of the Company’'s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles tald down in the Indlan Accounting
Standard 34 "Interim Flnanclal Reporting” (*Ind AS 34*), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted In India. Our responsibility Is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement In accordance with the Standard on
Revlew Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim flnancial Information
consists of making inquiries, primarily of the Company’s personnel responsible for
financlal and accounting matters, and applying analytical and other review
procedures. A review [s substantially less in scope than an audit conducted In
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identifled in an
audit. Accordingly, we do not express an audit oplnion.

Attention Is drawn to Note 2 of the Statement which states that the statement of
cash flows for the corresponding six months ended September 30, 2018, as
reported In the accompanying Statement have been approved by the Company’s
Board of Directors, but have not been subjected to review,

4, Based on our review conducted as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down
in the aforesald Indlan Accounting Standard and other accounting principles
generally accepted in Indla, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which It is
to be disclosed, or that it contalns any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Regjstration No, 117366W/W-100018)

o

Vikas*Bagaria

(Partner)
Place: Mumbai (Membership No, 060408)
Date: November 14, 2019 (UDIN: 19060408AAAABUG630)

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Foor, Senapatl Bapat Marg, Elphinstone Road (West), Mumbal - 400 013, Maharashtrs, indla,
(LLP Kdentification Na, ALB-8737)
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Tel: +91 22 6185 4000
Fax: 491 22 6185 4001
INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF
INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
APOLLO HOSPITALS ENTERPRISE LIMITED

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results of APOLLO HOSPITALS ENTERPRISE
LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) and its share of the
net profit/(loss) after tax and total comprehensive loss of its assoclates
and joint ventures for the three months and six months ended
September 30, 2019 (“the Statement”) belng submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2, This Statement, which Is the responsibllity of the Parent's Management
and approved by the Parent’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 “Interim Financial Reporting”
(*Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a

, conclusion on the Statement based on our review.

3. We conducted our revlew of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial Information consists of making
Inquirtes, primarily of Parent’s personnel responsible for financlal and
accounting matters, and applying analytical and other review
procedures. A review Is substantially less in scope than an audit
conducted In accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does
not enable us to obtaln assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular Issued
by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

Attention is drawn to Note 2 to the Statement which states that the
consolldated figures for the corresponding three months ended

OQ/

Regd. Office: Indiabiuils Ainance Cantre, Tower 3, 27*« 32™ Floor, Senapatl Bapat Marg, Elphinstofnie Road {West), Mumbsal - 400 013, Maharashtra, indla.
(LLP identification No, AAB-8737)
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September 30, 2018 and the year to date figures for the previous
period ended September 30, 2018 and the statement of ¢consolidated
cash flows for the corresponding six months ended September 30,
2018, as reported in the accompanying Statement have been approved
by the Parent’s Board of Directors, but have not been subjected to
review,

4. The Statement includes the results of the following entities:

Name of the Company Relationship
Apollo Hospitals Enterprise Limited Parent
Apollo Home Healthcare (India) Limited Substdlary
Apollo Home Healthcare Limited Subsldiary
AB Medical Centres Limited Subsidiary
Samudra Health Care Enterprises Limited Subsidiary
Imperial Hospitals & Research Centre Subsidiary
Limited
Apollo Hospitals (UK) Limited Subsldiary
Apollo Health and Lifestyle Limited (AHLL) Subsidiary
Alllance Dental Care Limited Subsidlary of AHLL
Apollo Dialysis Private Limited Subsidlary of AHLL
Apolio Sugar Clinics Limlited Subsidlary of AHLL
. Apolio Speciality Hospitals Private Limited Subsidiary of AHLL
| AHLL Diagnostics Limited Subsidiary of AHLL
AHLL Risk Management Private Limiled Subsidiary of AHLL
Apollo Bangalore Cradle Limited Stepdown Subsidiary of
AHLL
Kshema Healthcare Private Limited Stepdown Subsidiary of
AHLL

Apolio Nellore Hospitat Limited Subsidiary
Sapein Blo-sciences Private Limited Subsidiary
Apollo Hospitals International Limited Subsidlary
(AHIL)
Apcllo-Amrish Oncology Services Private Associate of AHIL
Limited

| Apollo CVHF Limited Subsidlary of AHIL
Western Hospitals Corporation Limited ' Subsidiary
Apollo Lavasa Health Corporation Limited Subsldlary
Apolic Rajshree Hospltal private Limited Subsidiary
Future Parking Private Limited Subsidiary
Total Health Subsidiary
Apollo Hospitals Singapore Pte Limited Subsidiary
Assam Hospitals Limited Subsidliary
Apollo Health Care Technologies Solution Subsidiary
Limited
Apolio Medical Private Limited (AMPL) Subsidiary
Apollo Pharmacy Limited ~ Subsidiary of AMPL
Apollo Gleneagles Hospitals Limited Joint venture

i Apolic Gleneaales PET-CT private Limited Joint venture
ApoKos Rehab Private limited Joint venture
Medics International Lifesciences Limited Joint Venture
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Apollo Munich Health Insurance Company Associate
Limited
Family Health Plan Insurance (TPA) Limited Associate
Indraprastha Medical Corporation Limited Associate
Stemcyte India Therapeutics Private Limited Associate

5. Based on our review conducted and procedures performed as stated in

paragraph 3 above and based on the consideration of the review
reports of the other auditors referred to in paragraph 8 below, nothing
has come to our attentlon that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generaily
accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI {Listing Obtllgations
and Disclosure Requirements} Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains
any material misstatement.

. We draw attention to Note S to the Statement in respect of

proceedings initiated against the company’s subsidiary, Imperial
Hospital 8 Research Centre Limited, by the Government of Karnataka,
as reported by the other auditors of the said subsidiary company. Our
conclusion on the Statement is not modified in respect of this matter.

. We did not review the financlai resuits of 20 subsidiaries Included in

the consolidated unaudited financial resuits, whose financial results:
reflect total assets of Rs. 135,780 lakhs as at September 30, 2019,
total revenues of Rs. 24,015 lakhs and Rs. 45,949 lakhs for the three
months and six months ended September 30, 2019 respectively, total
net profit after tax of Rs, 1,080 fakhs and Rs. 1,192 jakhs for the three
months and six months ended September 30, 2019 respectively and
total comprehensive income of Rs. 580 lakhs and Rs. 691 lakhs for the
three months and six months ended September 30, 2019 respectively
and net cash flows of Rs. 1,471 lakhs for the slx months ended
September 30, 2019, as considered [n the Statement. The consolldated
unaudited financial results also includes the Group's share of profit
after tax of Rs. 395 lakhs and Rs. 277 lakhs for the three months and
six months ended September 30, 2019 respectively and Total
comprehensive Income of Rs. 386 lakhs and Rs, 258 lakhs for the three
months and six months ended September 30, 2019 respectively, as
considered in the Statement, in respect of 2 joint ventures and 3
associates, whose financial results have not been reviewed by us.
These financlal results have been reviewed by other auditors whose
reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, joint ventures and
assoclates, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.
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Our conclusion on the Statement is not modified in respect of these
matters.

The consolidated unaudited financial results includes the interim
financial information of 7 subsidiaries which have not been reviewed by
their auditors, whose interim financial information total assets of
Rs.4,847 lakhs as at September 30,2019 and total revenue of Rs. 29
lakhs and Rs. 29 lakhs for the three months and six months ended
September 30, 2019 respectively, total loss after tax (net) of Rs. 110
lakhs and Rs. 140 lakhs for the three months and six months ended
September 30, 2019 respectively and Total comprehensive loss of
Rs.110 lakhs and Rs. 140 lakhs far the three months and six months
ended September 30, 2019 respectively and net cash flows of Rs. 96
lakhs for the six months ended September 30, 2019, as considered in
the Statement. The consolidated unaudited financial results aiso
includes the Group’s share of net profit after tax of Rs. 2 lakhs and loss
after tax (net) of Rs.1,086 lakhs for the three months and six months
ended September 30, 2019 respectively and total comprehensive
income of Rs. 1 lakh and total comprehensive loss of Rs. 1,057 lakhs
for the three months and six months ended September 30, 2019
respectively, as considered in the Statement, in respect of 2 associates
and 1 joint ventures, based on their interim financial information which
have not been reviewed by their auditors. According to the Information
and explanations given to us by the Management, these interim
financial information are not material to the Group.

Qur Conclusion on the Statement is not modified in respect of our
reliance on the Interim financial information certified by the
Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants -
Firm's Registration No. 117366W/W-100018)

|

Vikas Bagari

Partner

(Membership No. 060408)
(UDIN: 19060408AAAABV5078)

Place: Mumbal
Date: November 14, 20192
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