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BSE Ltd. 
Department of Corporate Services - Listing 
Corporate Relationship Department 
Mumbai. 

Scrip Code : 501 301 

Dear Sirs, 

8th August, 2019. 

National Stock Exchange of India Ltd. 
Sandra Kurla Complex 
Sandra (East) 
Mumbai. 

Code: TATAINVEST 

Sub: Unaudited Financial Results for the quarter ended 301
h June, 2019 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation 2015, we forward herewith the Unaudited (Standalone and 

Consolidated) Financial Results for the quarter ended 30th June, 2019 taken on record 

at the meeting of the Board of Directors held today i.e. on 8th August, 2019 along with 

a copy of the Limited Review Report issued by the Auditors of the Company. 

The Board meeting commenced at 4-00 p.m. and concluded at 7-15 p.m. 

Yours faithfully, 
TATA INVESTMEfT CORPORATION LIMITED 

(Man~ 
Chief Financial Officer & 
Company Secretary 

TATA INVESTMENT CORPORATION LIMITED 
Elphinstone Building 10 Veer Nariman Road Mumbai 400 001 
Tel 91 22 6665 8282 Fax 91 22 6665 7917 e-mail ticl@tata .com 

website www.tatainvestment .com CIN L67200MH1937PLC002622 
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Statement of Unaudited Standalone Financial Results for the Quarter ended 30th June. 2019 

(Rs. in crores) 
Standalone 

Quarter ended Year ended 
30-Jun-19 30-Jun-18 31-Mar-19 31-Mar-19 

Unaudited 

PART I -Statement of unaudited standalone financial 
results for the quarter ended 30-06-2019 

Revenue from operations 
i) Dividend Income 12.27 

ii) Interest Income 11.64 

iii) Net gain on fair value changes 1.06 

iv) Income from shares lent 0.41 
Total Revenue from operations 25.38 
Other Income 0.08 

Total Income 25.46 

Expenses 

i) Employee benefits expense 2.75 

ii) Finance Cost 0.03 

iii) Depreciation I amortisation 0.17 

iv) Donations . 

v) Other Expenditure 1.01 

Total Expenses 3.96 
Profit Before Tax 21.50 
Less: Tax expense 

(a) Current Tax 2.17 

(b) Deferred Tax (0.13) 

Profit After Tax (A) 19.46 

Other Comprehensive Income 

(a) (i) i!ems that will not be recla§§ifi~d to the 12rofit or loss 

- Changes in fair valuation of equity instruments 703.62 

- Remeasurment loss on define benefits plans (0.16) 

(ii) Tax impacts on above (151.60) 

(b) (i) i!~ms that will be reclassifi~d 1Q 1be grofit or loss 

- Changes in fair value of bonds I debentures 0.65 

(ii) Tax impacts on above (0.14) 
Total Other Comprehensive Income (B) 552.37 
Total Comprehensive Income (A+ B) 571.83 

Paid-up equity share capital (Face Value per Share: Rs.1 01-) 50.60 

Earnings per Share (of Rs.1 0/- each) (not annualised) -
Basic I Diluted (in Rs.) 3.85 

Part II - Total Equity (post tax) 8,392.04 
Total Equity per share (post tax) 1659.00 

TATA INVESTMENT CORPORATION LIMITED 
Elphinstone Building 10 Veer Nariman Road Mumbai 400 001 
Tel 91 22 6665 8282 Fax 91 22 6665 7917 e-mail ticl@tata.com 

website www.tatainvestment.com CIN L67200MH1937PLC002622 

Audited 

12.10 5.56 104.57 

12.77 11.97 50.41 

4.26 6.89 22.60 

1.81 0.53 4.16 
30.94 24.95 181.74 
0.07 0.01 0.10 

31.01 24.96 181.84 

2.99 2.83 11 95 
. . . 

0.02 0.04 0.09 
. 0.42 3.59 

1.61 1.09 5.58 

4.62 4.38 21.21 
26.39 20.58 160.63 

4.04 1.90 13.51 

(0.13) (0.13) (0.53) 

22.48 18.81 147.65 

(147.29) 349.70 112.44 
. (0.66) (0.63) 

31.74 (75.21) (24.09) 

(11.76) (0.54) (13.64) 

2.53 0.12 2.94 
(124.78) 273.41 77.02 
(102.30) 292.22 224.67 

55.10 50.60 50.60 

4.08 3.44 27.02 

8,079.51 7,820.22 7,820.22 
1466.00 1546.00 1546.00 
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Notes: 

1. The Company is a Non Banking Financial Company and has no activities other than those of an investment company. Accordingly 
there are no separate reporting segments as in lnd AS 108 "Operating Segment". 

2. This Standalone Unaudited Financial Results has been prepared in accordance with the Companies (Indian Accounting Standards ) 
Rules, 2015 (lnd AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and 
policies to the extent applicable. 

3. Effective April 01, 2019, the Company adopted IND AS 116 "Leases" and applied the same to contract having lease component 
existing on April 01, 2019 using the modified retrospective method. Accordingly, comparatives for the period upto year ended March 
31, 2019 have not been retrospectively adjusted. The Company has measured Right-of-Use assets and lease liability based on the 
remaining lease period and payments discounted using the incremental borrowing rate as of the date of initial application. On initial 
date of application, the adoption of the new standard resulted in recognition of Right-of-use asset (ROU) of Rs. 1.62 crore and a 
lease liability of Rs. 1.62 crore. In the profit and loss account for the quarter ended June 30, 2019, the nature of expenses in respect 
of operating leases has changed from lease rent in the previous periods to depreciation cost (Rs. 0.16 crore) for the right-to-use 
assets and finance cost (Rs. 0.03 crore) for interest accrued on lease liabilities. The effect of this adoption is insignificant on the profit 
for the period and earning per share. 

4. Previous periods' figures have been regrouped I recomputed, wherever necessary. 

5. The above results prepared and presented in pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee in its meeting held on 8th August, 2019 
and were approved by the Board of Directors in its meeting held on that date. The statutory auditors of the Company have carried out 
the limited review of the aforesaid results. 

Mumbai, 8th August, 2019 

Tata Investment Corporation Limited 

TATA INVESTMENT CORPORATION LIMITED 
Elphinstone Building 10 Veer Nariman Road Mumbai 400 001 
Tel 91 22 6665 8282 Fax 91 22 6665 7917 e-mail ticl@tata.com 

website www.tatainvestment.com CIN L67200MH1937PLC002622 

( Noel N. Tala ) 
Chairman 

Din No. 00024713 
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Statement of Unaudited Consolidated Financial Results for the Quarter ended 30th June. 2019 

(Rs.in crores) 
Consolidated 

Quarter ended Year Ended 
30-Jun-19 30-Jun-18 31-Mar-19 31-Mar-19 

Unaudited Audited 

PART I -Statement of unaudited consolidated financial 

results for the quarter ended 30-06-2019 

Revenue from operations 
i) Dividend Income 12.27 5.45 5.58 99.27 

ii) Interest Income 11.68 12.79 12.01 50.52 

iii) Net gain on fair value changes 1.45 3.88 7.77 23 14 

iv) Income from shares lent I derivatives 0.45 1.81 0.48 4.12 

Total Revenue from operations 25.85 23.93 25.84 177.05 

Other Income 0.08 0.07 0.01 0.10 

Total Income 25.93 24.00 25.85 177.15 

Expenses 

i) Employee benefits expense 2.75 2.99 2.83 11 .95 

ii) Finance Cost 0.03 . . 

iii) Depreciation I amo_rtisation 0.17 0.02 0.04 0.09 

iv) Donations - - 0.48 3.65 

v) Other Expenditure 1.02 1.62 1.10 5.62 

Total Expenses 3.97 4.63 4.45 21.31 

Profit Before Share in Profit I (Loss ) of Associates 21.96 19.37 21.40 155.84 

Share in Profit I (Loss) of Associates (1.23) 0.48 (25.42) (8.90) 

Profit Before Tax 20.73 19.85 (4.02) 146.94 

Less: Tax expense 

(a) Current Tax 2.28 4.11 1.73 13.66 

(b) Deferred Tax (0.13) (0.13) (0.13) (0.54) 

Profit After Tax (A) 18.58 15.87 (5.62) 133.82 

Other Comprehensive Income 

(a) (i) items that will not be r!il!<IS!l!l!ifi!ilQ to the Qrofit Qr loss 

-Changes in fair valuation of equity instruments 705.40 (145.70) 342.69 106.09 

- Remeasurment loss on define benefits plans (0.16) - (0.66) (0.63) 

(ii) Tax impacts on above (151 .96) 31.41 (73.77) (22 .78) 

(iii) Share of Equity Accounted lnvestee (0.49) (0.20) 0.66 0.06 

(b) (i) items that will be reclal!l!ified to the Qrofit or loss 

- Changes in fair value of bonds I debentures 0.65 (11 .76) (0.54) (13 .64) 

(ii) Tax impacts on above (0.14) 2.53 0.12 2.94 

Total Other Comprehensive Income (B) 553.30 (123.72) 268.50 72.04 

Total Comprehensive Income (A + B) 571.88 (107.85) 262.88 205.86 

Profit attributable to: 

(i) Equity Holder of Company 18.57 15.88 (5.64) 133.78 

(ii) Non Controlling Interest 0.01 (0.01) 0.02 0.04 

Other Comprehensive Income attributable 

(i) Equity Holder of Company 553.27 (123.75) 268.64 72.16 

(ii) Non Controlling Interest 0.03 0,03 (0.14) (0.12) 

Total Comprehensive Income attributable 

(i) Equity Holder of Company 571.84 (107.87) 263.00 205.94 

(ii) Non Controlling Interest 0.04 0.02 (0.12) (0.08) 

Paid-up equity share capital (Face Value per Share: Rs.1 0/-) 50.60 55.10 50.60 50.60 

Earnings per Share (of Rs.101- each) (not annualised)-

Bas~S;.i!n Rs.) 3.67 2.88 (1.03) 24.48 

~~>;-~ ~~'\1--~:· 
~ ~/ K,9;~ )V> 
<l Mtlfi1BA[ )~ TATA INVESTMENT CORPORATION LIMITED 
~\. }~ 

Elphinstone Building 10 Veer Nariman Road Mumbai 400 001 ~'- ./. II ...._ _ _,"-"' * .r ' Tel 91 22 6665 8282 Fax 91 22 6665 7917 e-mail ticl@tata .com . 
--=- website www.tatamvestment.com CIN L67200MH1937PLC002622 
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1. The lnd AS consolidated figures of the corresponding quarter of the previous and immediate previous quarter have not been 
subjected to a limited review or an audit. However, the Management has exercised necessary due diligence to ensure that such 
financial results provide a true and fair view. 

2. The Company is a Non Banking Financial Company and has no activities other than those of an investment company. Accordingly 
there are no separate reporting segments as in lnd AS 108 "Operating Segment". 

3. The above consolidated results are prepared in accordance with the principles set out in Indian Accounting Standard 110 
'Consolidated Financial statements' and Indian Accounting Standard 28 'Investments in Associates and Joint Ventures' in 
Consolidated Financial Statements. 

4. Effective April 01, 2019, the Company adopted IND AS 116 "Leases" and applied the same to contract having lease component 
existing on April 01, 2019 using the modified retrospective method. Accordingly, comparatives for the period upto year ended March 
31, 2019 have not been retrospectively adjusted. The Company has measured Right-of-Use assets and lease liability based on the 
remaining lease period and payments discounted using the incremental borrowing rate as of the date of initial application. On initial 
date of application, the adoption of the new standard resulted in recognition of Right-of-use asset (ROU) of Rs. 1.62 crore and a 
lease liability of Rs. 1.62 crore. In the profit and loss account for the quarter ended June 30, 2019, the nature of expenses in respect 
of operating leases has changed from lease rent in the previous periods to depreciation cost (Rs. 0.16 crore) for the right-to-use 
assets and finance cost (Rs. 0.03 crore) for interest accrued on lease liabilities. The effect of this adoption is insignificant on the profit 
for the period and earning per share. 

5. Previous periods' figures have been regrouped I recomputed, wherever necessary. 

6. The above results prepared and presented in pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee in its meeting held on Bth August, 2019 
and were approved by the Board of Directors in its meeting held on that date. The statutory auditors of the Company have carried out 
the limited review of the aforesaid results. 

Mumbai, Bth August, 2019 

Tata Investment Corporation Limited 

TATA INVESTMENT CORPORATION LIMITED 
Elphinstone Building 10 Veer Nariman Road Mumbai 400 001 
Tel 91 22 6665 8282 Fax 91 22 6665 7917 e-mail ticl@tata.com 

website www.tatainvestment.com CIN L67200MH193 7PLC002622 

( Noel N. Tata ) 
Chairman 

Din No. 00024713 
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t H A I T I II I D l C C 0 IJ N l A. N l .I 

lndepndut Audl~er'a Re\'tew R.,n on ~t•ntt.-htn~ lJtuuulhu Qutth!tly flnMn\!hll ltl!lillltli 

TO TUX B AIID or Dtd 
TATA INVISTMKNT 

We have viewed the a~M~aflYlfiR ltl~!lfiebt of Uftauiitted Stand&lODil Plruw.clal R.uulta of TATA 
lNW TM~NT CORPORA N IJMIT£1) (' CMI\J)Ilfly") fm' lh1 quarter ended J\mt 3~ 2019~ 
toptber wtth the noltl tbei'C()Ii (tbj Statelflf ), ~ by lht Gompllfi,Y y;W'I\lam to the qutrtmems of 
lleglllathm 33 of tbe 1!91 (lJii~fil ObU.Iation~ lind DJs IG8UN qulNmtntl) Aqula~ 20l$, 11 
amandad, (blldaled by ua tbr tdllldflCitloll). 

TblJ statement, wbiob 11 the re&pGDJibitlt)' f the CO~t1'lft>' 1 Mlllagement and b en & pmwd by the 
&I'd of Dimton at ita met btld on Auguat 0 , 20J 91 b been pre,p Itt aeco ~ wtlh the 
~gntd011 Md meUUtetnent p lplct ltld MWD tn 1ft 1· Accountilll tan 314 Interim F' 'll 
porttnJ11 C1Jnd AS 3411

.}. p ~ under t~don ll3 of the oqwti Act, 20l • Gd o r unti.fta 
principl nentlly accepted m .lndll and in tompli~ hb l\~1\'lltiUb 33 of Ultiha ~ gu font. 
Our r11p0111ibllity fa to iuue a report on the atlllll'lm.t bued on our review. 

We coDducted our review ill accorda~~~e witb tile Standard Oil Review Bftgaaement (SRB) 241 ~ "bvitw 
of Interim Financial lnfonnation Performed by the lndepe dent Auditor of lb.e Bntity , i \ltd by tbe 
lnltitutc of Chartered AcooUiltMta or India. Thill tabdard requh'el that we pliD and perfOrm the ftVItlW to 
obtain modCI'IID uaurmoe u to whether the fmlnoial 11Mment11 are ftoee of material mlatatemellt. A 
review is limited primarily 10 mquhiea of coq>any penonn.el mt analytical prucedurea applied to 
6D&nc1al data. It ia aubmmtially leu iD ICOPI than an audit conducted ln accordance with the pncrally 
accepted audittna standards, the objective of wblcb is expression of opimun reaarding tbe financial 
atalemenll takn as a whole. We have not performed an audit and accordingly, we do no I express an audit 
opiDfon. 

Baled on our review conducted u above, ootbing baa come to our attention tbat causes us to believe that 
the accompanying Statemenl, prepared in accordance with applicable accountma standard!J prescnbed 
under Section 133 of the Act read with relevant Rules thereunder as applicable and other RCOgnized 
accounting practices and policies bas not disclosed tbe iDformation required to be dilcloaed in terms of 
Regulation 33 of the SBBI (Uslina Obligations and Disclosure Requirements) Regulations, 2015, as 
ameuded, Including tbc manner in wbicb it is to be disclosed, or that it contains any material misstatemenL 

For KALY ANIWALLA & MIS'IRY LLP 
Chartered AccounbmiS 
Registration No.: 104607W I Wl00166 

Roshnl R. Marfatta 
Partner 
M. No: 10654~ 
lnD~: 19106548~Vl299 

Mumbai 
Date : Augutt 08,2019. 

lLP IN AAH · H37 
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& MISTRY LLP 
CHAIITI.ID ACCOUNTA Tl 

rtoa 

Wt have reviewed the llOCI~ Statemmt m' CoMolidattd UDaU.dtttd Pbw»iat lluuhl of TATA 
INVIITMINT CORPORA TlON LIMttU (''tht P~t 1) lftl1 lu eubaidtary (tbe arem ldVl itB 
eua,.Idiaey to~tb rotcmd to &~ '"th Oroupu)1 d lli tbart ~f tht lou after rn eel total 
comptth MIV loa~ of lti AAIIOOilttl to the quuter ttidtd JUb 301 l0t9 (''tb l4temenr')1 belfig 
ubmJtted by tb P nt put~u kl the ulrtlMftt f.Rqul UOll33 ol'~ S 1 (l,ttliq ObUIIti u.md 

Dlicl ure Requirem n ) Re 1Jt10 , 2 U, amed (tnilit d by UJ for l®ndilcatl.Gn). 

Attttutoo {a drAwn to th fact tb tbe ~L,H ted for lbe t()lftJpOD~ 
~019 and tb pnwioua eorrupoDdlna 11\l elldect June 30~ ~019, 
bav b n apprOved by the .Ptrent'l DOIId of Dlrectorwl bu blvc Mt 
H:owcviff, the M&D&~etnent bu Qettla d due diU C; m 
pro a INc llld filr view. 

Tbia Statemcnt1 which Ia the r po01lbiUty of the P 11t'a Mlllalt!Mftt d IIJJPTOVtd by the PtmWa 
Board of Dwctora at ita meretio.a held on Augutt 0'8, 2019, bu been compUcd &om the related 
Cooaolid*<J Pinanclal Reaulta which bave been ~ in ~tdabce witb the Indian Aocountina 
Standard~ specified undtr Section 133 of tbe Com.pllrl Act 20l3, rud wltb relevant rulea iauld there 
UDder ('lnd AS 1) and oth.er accountina pnnclples generally ICOtpted In lDdia. Our mpouibUity ta to 
expraa a coacluaiou on the Statement bued OD our review. 

We conducted our review o£ the Statement ill accordance whb tbe Standard on Review Bnaaaementa 
(SRB) 2410 "Review of Interim FiDaDcial lnfurmation Pmonned by the Independent Auditor of the 
Entity'', iuued by the Inatltute of Chartered Accountanll of India. A review of i.ntcrim financial 
infonnation conaiatl of malciDa inquirlea, primarily of persons respoulble for flDIDCill ed accounting 
mattera, and applying analytical and other review procedun:s. A review ia aubltautillly leu In RCOpe than 
AD audit conducted l.n accordance with Standards oa Auditiq and coneequently doea not euble ua to 
obtain uauruce that we would become awan: of all sianiftoant matters tbat might be identified iD an audit. 
AccordiDaly, we do not exprcu an audlt opinion. 

We also performed procedures in accordance with the circular issued by tbe SBBI under Regulllion 33 (8) 
of tbe SBBI (Liatioa Oblipdona ed DiiClosure Requirements) Regulations, 2015, as amended, to tbe 
extent applicable. 

The Statement includes tbe results oftbe followiDg entities: 

Sr. No. 

2 
3 Associate 
4 Associate 

llP IN AAH 
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&. MISHn LLP 

al~D 3 or (I!Aiiitlfig Obllptt~ mt Dl ~urt equ ~ ) !gtillltio l 201 • u 
ift~lUdlftl th~-HWm~ ifl Whieb t Ill u; bt diiclbltd, M tb t · t .rualfti thY II1illerlll1 btl ta~Dt 

Wt tllit t i w tb fl. iUt iUltl ot nt au aey l lud lB ll uu tlJte&t tl 1111 
mul wheee tliW\ ial auhi f'le« mml rev~ue ot'hO~' CMte, tn\41 Mt profit .tfler {) 0 3s 
em lfi~ ()lft\ ~tfilftb tl\le lft~ of IU l 71 ~ r ~ 'tuiltet ended JUD 30} 201 f u coulderett 
il!l. the co el.tdmit UHiudtttit fiftaM ill u1tJ. 'fbe ~Wiollttated Ulil ' &ancla. ut iftdud 
tb Ofeupls Jhtit otnet l Wi t>f , (1.8~) eM~ 111d total ci)mp~heulve los of lli.(0.49) ()fOrt 
for tbt quartit encle<~ June 0, ~019 ipectl lyJ 118 cotllkjetf:d lD th ~nsolldittd unaudited tltwlc!al 
tesulllt in ~t of ~ wocilttes1 whole ftPIH~: ll auha haw llOt btellreviewtd b)' ua. Thue fbwlclal 

11Ult:B .ba b n NV' <t by other audlmN whcr ~IU haw been &ml8h tO ut b)l th~ Mwg-em nt 
and our ~Delusion on tbe StatemcHlt ln 10 flu' it tela to th amoUHtB lill\d di~o Uftll lfielulW lft 
res r,f the ublldl&U)I and oolam l baa d olely on the repona af tbt other audlton 1\Dd tbe 
pmcedu plll"&f'fl:ltd by u8 u tJIJd In paragraph abow 

OW CODCl\dlon on tbt Statement fallOt modlfted ln Nl~t of then l'ftlfteh, 

Par KAL~ANIWALLA I& MISTRY LLP 
CbuttNd ACCIOUII11D.II 
R! ~ on_ No.: 104607W I Wl00166 

R01lutl R. Marf'atla 
Parmer 
M. No: 106548 
UDIN: 19106548AAMBW1740 

Mumbai 
Date : August 08, 2019. 


