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Date:- 09th October, 2023 

 

To, 

 

BSE Limited 

The Manager, 

Corporate Service Department 

P.J. Towers, Dalal Street, 

Mumbai- 400 001 

 

Scrip Code: 524412 

 

National Stock Exchange of India Limited 

Exchange Plaza  

Bandra Kurla Complex, 

Bandra (E), 

Mumbai – 400051 

 

NSE Symbol: AAREYDRUGS 

 

Subject: Outcome of Board Meeting held on 09th October, 2023 

 

Dear Sir/Ma’am, 

 

Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 we wish to inform that the Board of Directors of the Company at its 

meeting held today i.e. 09th October, 2023 commenced at 05:00 PM and concluded at 05:30 

PM interalia approved the following: 

 

1. Appointment of Mrs. Bina Ghatalia as an Additional Director of the Company 

 

Further, as per the requirement regarding appointment of Directors by listed 

companies we hereby affirm that the Director being appointed is not debarred from 

holding the office of director by virtue of any order of SEBI or any other such 

authority. 

 

The details required under Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 

ClR/CFD/CMD/4/2015 dated 9th September, 2015 are given in the enclosed 

Annexure-I (for appointment ) 

 

2. Resignation of Mrs. Archana Wani, Director (DIN: 03121886 )of the Company 

 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform that, 

Mrs. Archana Wani has resigned from the position of Director of the company owing 

to her health issues due to which she is unable to devote her time to the Company. 
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The Board of Directors of the Company appreciates her valuable contribution and 

support during her term as the Non-Executive Director of the Company. 

 

Disclosures required pursuant to Regulation 30 read with Para A of Part A of 

Schedule III of SEBI Listing Regulations and SEBI Circular CIR/ CFD / CMD / 

4/2015 dated 09th September, 2015 is enclosed as Annexure – I (for resignation). 

 

Further, pursuant to Regulation 30 read with Para A of Part A of Schedule III of SEBI 

Listing Regulations, we hereby further confirm that there are no material reasons 

other than the reasons specified in the resignation letter received from Mrs. Archana 

Wani and enclosed as Annexure II is the letter confirming that there are no material 

reasons other than the reasons mentioned in resignation letter. 
 

Please take a note of the same and oblige. 

 

Thanking you, 

 

Yours faithfully, 

 

For Aarey Drugs and Pharmaceuticals Limited 

 

 

 

Nimit Ghatalia 

Director 

DIN: 07069841 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Nimit Rajesh 
Ghatalia

Digitally signed by 
Nimit Rajesh Ghatalia 
Date: 2023.10.09 
17:31:58 +05'30'
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Annexure – I for Appointment 
 

Disclosures under Regulation 30 of SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015 and SEBI Circular CIR/CFD/CMD/4/2015 dated 09th 

September, 2015. 

 

 

Brief Profile of Mrs. Bina Ghatalia is as follows: 

 

Mrs. Bina Ghatalia, aged 62 years, is BCOM graduate by qualification. Her DIN is 

01471745. She has more than15 years experience mainly in the pharmaceutical industry. She 

also has knowledge of accounting. She is also serving as CFO in Worth Investment and 

Trading Co Limited. 

 

Relationship between Directors: She is mother of Mr. Mihir Ghatalia and Mr. Nimit Ghatalia  
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Annexure – I for Resignation 
 

Disclosures under Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 and SEBI Circular CIR/CFD/CMD/4/2015 dated 09th September, 2015. 

 

S.NO.  DetaiIs of Events that need to be provided Information of such event(s) 

1  Reason for change viz. resignation Mrs. 
Archana Wani (DIN: 03121886) 

Owing to health issues not able to devote 
time 

2 Date of cessation 09th October, 2023 

3 Brief Profile (in case of appointment) Not applicable 

4 Disclosure of relationship with Director(in 
case of appointment) 

Not applicable 

5  Letter of Resignation along with detailed 
reason for resignation 

Annexure I for resignation 

6 Names of listed entities in which the 
resigning director holds directorships, 
indicating the category of directorship And 
membership of board committees, if any. 

In Worth Investment and Trading Co 
Limited as Non Executive Director and is a 
member of Nomination and Remuneration 
Committee 

7 Confirmation for no material reasons  attached 
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