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To, To

BSE Limited

Corporate R.elationship Department The Listing Department
Floor 25, p hlroze]eejeebhoy Towers The Calcutta Stock Exchange Ltd
Dalal Street

7, Lyons Range
Mumbai-400001 Kou)(,ata-700(§;1

Scrip ID: MESCON
SCRIP CODE: 540744

Sub: Un-audited Standalone and Consolidated Financial Results of the Company, for the

quarter ended 30th June, 2023, for quarter and half year 30th September, 2023 and for
the quarter ended 31st December, 2023

Dear Sir,

Pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the Un-audited Standalone and Consolidated
Financial Results of the Company, for the quarter ended 30th June, 2023, for quarter and half
year 30th September, 2023 and for the quarter ended 31st December, 2023 along with Limited

Review Reports duly considered and approved by the Board of Directors at their meeting held
at New Delhi on Saturday, 30t March, 2024.

A Copy of the said results together with Limited Review Report is enclosed herewith. These
results are also being made available on the website of the Company at www.mescosteel.com.

This is for your information and records.

Thanking you,
For Mideast Integrated Steels Limited

o\
\\?‘.,3“\3

Priyanka Chugh

Company Secretary cum Compliance Officer
Encl: AA
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Mideast Integrated Steels Limited

Regd. OfF: B-1, Zamrudpor Community Centre, Kailash Colony, New Delhi, 110045
Website: www.mescosteel.com; CIN: L74899DL 1992PLC0S0216; Ph. No. 011-29241099 & 40587085

of standalo dited financial results for the Nine month ended 315t December, 202) B
Quarter ended Nine Months ended [ Year ended
Serdubas 31122023 30.09.2023 30.06.2023 31.12,2022 31.12.2023 11.12.2022 31032023
Ui dited 1} dited 1 Jited 1 dited Unandited Unandited Audited
Rs. In Mn, Rs. In Mn. Rs, In Mn, Rs. In Mn, Re. InMn, | ReInMn. | Ry InMn.
1 [Revenne from operations 0.00 22335 177,36 4154 600,71 16977 20101
2 |Other income 237 1.34 1.22 71.61 4.9 BIAS| 11248
3 |Total income (142) 237 224.69 78,58 1314 08,64 295.62 31391
4 |Expenses
a) Cost of materials consumed w o " % é - -
b) Changes in inventorics of finished goods, stock-in-trade and work-in-progress 0.01 2115 5225 2417 7342 42.22 222
<) Employec benefits expense 860 6.66 6.78 6.45 2205 64.00 74.20
d) Finance costs 0.01 0.01 0.05 0.08 0.07 027 2995
&) D ion and amortisation expe 90.20 90.27 89.41 91.05 269,88 27241 16141
) Other expenscs 13.04 4129 512,59 17.43 566.92 20320 124366
Total expenses (1D 111.87 159,38 661.08 139.18 932.33 582.08 175143

5 |Profit/ (Loss) before from operations before execptional items (3-4) -109.50 65.31 -282.50 -26.04 -326.69 -326.47 -1437.52

6 |Less:

Exceptional/Extraordinary items . a o 5 . N -
Ad) for Prior period Expenses - - o - 4 - -
Adjustments for Prior period Income - - 022 - - - .

7 |Profit/ (Lass) before Tax (5+6) -109.50 65.31 -282.28 -26.04 -326.47 -326.47 -1441.20

8 |Taxexpense o) 4 o) - P

9 |Net profit/ (loss) after tax (7-8) -109.50 65.31 -282.28 -26.04 -326.47 -326.47 -1441.20

10 |Other comprehensive income s o

11 |Total comprehensive income/ (Loss) for the period (9+10) -109.50 65.31 -282.28 -26.04 -326.47 -326.47 -1441.20

12 |Paid-up equity share capital (Face value Rs. 10/- each) 1378.75 1378.75 1378.75 1378.75 1378.75 1378.75 1378.75

13 ings per share (of Rs. 10 each) (non i i ing share
a) Basic EPS £0.79 0.47 205 £0.19 -237 237 -10.45
b) Diluted EPS -0.79 047 -2.05 0.19 237 237 -10.45

1 The above results have been reviewed and recommended by the Audit Committee and have been approved and taken on record by the Board of Directors at its meeting held on March 30, 2024.

2 In pursuance to the Judgement dated 2nd August, 2017 of Honorable Supreme Court of India, in the matter of Writ Petition (Civil) No. 114 of 2014 (Common Cause v/s Union of India & Others), an amount of T
924.75 crores has been imposed on the Comp ds 'Comp ion' as d ined in the said Jud which was to be paid by 31st D ber 2017, hough the G Taxes and Royalty was
paid on the ores extracted. Since the amount was not paid by the stipulated date, the ¥ ble Sup Court ordered to stop mining operations with effect from st January 2018.

The Company had filed a ‘Curative petition' (Civil) before the Honorable Supreme Court of India challenging the Judgement in March 2018 however the petition has been dismissed by the Supreme Court during
the reporting quarter. Provision for the above compensation along with interest has not been made in the books of accounts. Further the realization amount from said sale should be deposited with the State of
Odisha ds partial satisfaction of the Comp d "misedbyDcmandNoticedated0209‘2017.'meCompau,visinprocsslosellmeirmoremdtomplywimmems.itisfm\henobemted
that Comp: nanaged to get an ion of further six months vide last order dated October, 2022. The Company has deposited with the G Rs. 415.79 cores including GST till July 2023 under protest
towards Penalty amount.

There was arbitration award received in June 2019 for 718 crores. The Company has already appealed to this Award. The appeal has been admitted in the High Court. The Company is confident to win the award

3 and hence not making any provision in the books.

4 Previous periods figures have been regrouped / d wh y to conform to the current period's classification(s).

For and on behalf of the Board of Directors
For Mideast Integrated Steels Limited
| * e
i}
Place : New Delhi Singh Rana
Date : March 30, 2024 Chairperson cum Director
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bl it of d 7 od financial results for the quarter mdrtlTl-Tﬁrrmhn, 2 T_d e ——— .
5 Quarter ended PR Nine Months ended Year ended
Particulary 31122023 30.09,202) J0.06.2023 31,12.2022 31.12.202) 11.12.2012 s l.l"'l !'
Unaudited Unaudited Unaudited Unaudited Unawdited Unaodited M:; ed
G RednMn_ | RedoMn, | Re.dnMn. | ReinMn_ | RefnMn | RodnMn. j Ho oM
1 [Revemic from operations 1318 09 211648 272508 1949.12 616021 S90% 68 94 14. ,('
2 [Other income 3.36 138 287 71.70 75%] w9 ;‘w‘, :71
3 | Total incomc (142) 132144 1782 272852 Timom| 61678 599497 ’74)
4 |Expenses 75
a) Cost of materials consumed 107342 1491.40 1822.70 1,698 81 A7 91 1.909.75 6491 "
©) Changes in wnventories of finished goods, stock-in-tmde and work-in-progress 8101 4210 309.52 -185.79 328,43 266,37 e
Pttt i S am 4419 37.19 13.67 129.14 144,63 Liii
4 Finance costs 147.19 12429 119.19) 128,50 390,67 341.48 s
©) Depreciation and amortisation expense 187.86 140,10 163.65 165.19 49161 FURNE ; ""({’ Z{’
DN - 113,95 145.25 628:60 117,55 887,80 561.6% 3115.96
Total expeuses () 1651.20 1883.12 3080.85 1957,95 6615.17 6717.05 11461.13
S |Profit/ (Loss) before from operations before execptional items (3-4) -329.76 234.70 352.33 -137.11 ~447.39, 72208 171167
6 |Les 3 _ 3 - - >
Exceptional/Extraondinary items . 'y & " - 0.02 226,51
Adjustment for Sundry Balances Written offs. 1049 N 299 - 13.47 -
Adjustments for Prior period Expenses & 1.50 0.14 - 1.64 o &
Adjustments for Prior period Income 4 2 022 - -0.22 24 e
7 |Profit/ (Loss) before Tax (5+6) -340.25 233.18 -355.21 -137.11 -462.28 -722.10 -1937.98
8 [Tax expense 212906 .25 50.09 = 3572 2 16.05
9 | Net profit/ (loss) after tax (7-8) 243.82 15113 ~405.30 -137.11 ~498.00 -722.10 -1954.03
16 |Other comprehensive income - =
11 | Total comprehensive income/ (Loss) for the period (9+10) -243.82 151.13 ~405.30 -137.11 ~498.00 -722.10 -1954.03
12 |Paid-up equity share capital (Face value Rs. 10/»mch) 1378.75 1378.75 1378.75 1378.75 1378.75 1378.75 1378.75
13 |Eamings per share (of Rs. 10 each) (non it Tuding share
a) Basic EPS -1.77 110 -2.94 0.99, -3.61 -5.24 -14.17
b) Diluted EPS -1.77] 1.10 -2.94 -1.49 361 5.24 -14.17

1 The above results have been reviewed and ded by the Audit Committee and have been approved and taken on record by the Board of Directors at its meeting held on March 30, 2024.

2 In pursuance to the Judgement dated 2nd August, 2017 of Honorable Supreme Court of India, in the matter of Writ Petition (Civil) No. 114 of 2014 (Common Cause v/s Union of India & Others), an amount of T
924.75 crores has been imposed on the Company towards 'Compensation' as determined in the said Judgement which was to be paid by 31st December 2017, eventhough the Government Taxes and Royalty was
paid on the ores extracted. Since the amount was not paid by the stipulated date, the ble S Court ordered to stop mining operations with effect from Ist January 2018.

The Company had filed a ‘Curative petition' (Civil) before the Honorable Supreme Court of India ohallengmg the Judgement in March 2018 however the petition has been dismissed by the Supreme Court during
the reporting quarter. Provision for the above compensation along with interest has not been made in the books of accounts. Further the realization amount from said sale should be deposited with the State of
Odisha towards partial satisfaction of the Compensation demand raised by Demand Notice dated 02.09.2017. The Company is in process to sell the iron ore and to comply with the norms, it is further to be noted
that Company managed to get an extension of further six months vide last order dated October, 2022. The Company has deposited with the Government Rs. 415.79 cores including GST till July 2023 under
protest towards Penalty amount.

There was arbitration award received in June 2019 for 718 crores. The Company has already appealed to this Award. The appeal has been admitted in the High Court. The Company is confident to win the award

3 and hence not making any provision in the books.

4 Previous periods figures have been regrouped / rearranged wherever necessary to conform to the current period's classification(s).

For and on behalf of the Board of Directors
For Mideast Integrated Steels Limited
——

Place : New Delhi ra Singh Rana
Date : March 30, 2024 Chairperson cum Director
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