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August 14, 2019

BSE Limited National Stock Exchange of India Ltd.

P. J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
MUMBAI ~ 400 001. Bandra East, Mumbai~400051.

Scrip Code: 532368 Symbol: BCG

Dear Madam/Sir,

Sub: Outcome of Board Meeting ~ Unaudited Financial Results for the quarter ended

June 30, 2019.

With reference to the notice issued on August 7, 2019 we would like to inform you that the

Board of Directors of the Company at their meeting held on August 14‘, 2019 have inter alia

approved the Unaudited Financial Results of the Company for the quarter ended lune 30,
2019.

In terms ofthe above, we are enclosing herewith the following:

1.. Unaudited financial results of the Company and Unaudited Consolidated financial results

of the Company for the quarter ended June 30, 2019 under Ind AS, which have been

approved and taken on record at a meeting of the Board of Directors of the Company held

today.

2. Limited Review Report pursuant to Regulation 33 of the 813131 (LODR) Regulations, 2015,
for Unaudited Financial Results (Consolidated & Standalone) for the quarter ended June 30,
2019 from our Statutory Auditors.

3. Joining of Mr. Manohar Mollama (ACS—39254—) as the Company Secretary and Compliance
Officer ofthe Company effective today i.e., August 14‘, 2019.

The Board Meeting commenced at 03:00 PM and concluded at 05.30 PM.

Request you to take the same on record and oblige.

Yours faithfully,
for BRIGHTCOM GROUP LIMITED

(formerly Lycos Internet Limited)

M. SURESI-l KUMAR REDDY

CHAIRMAN & MANAGING DIRECTOR

DIN: 00140515

Encl.: as above

brigthOm grOUp limited (Formerly Lgcoslnternei Limited)
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STATEMENT OF STANDALONL AND CONSOLIDATED FlNANClAt ltlESUtTS FOR THIS QUARTER ENDED 30th JUNE 2019

All amounts in lndlan Rupees Lttkltt, except shine ilnln

Standalone Consolidated

Quarter ended Your ended Quarter ended Veer ended

SLNO. Particulars lune 30, March 31, June 30, Mnrrlr 3!, lune 30, March 31, June 30, March 31,

2019 2019 2018 2019 2019 2019 2018 201!)

Unaudited Audlled Unaudited Audited Unaudited Audited Unaudited Audited

1 4) Revenue ltom Operations 11,458.33 11,864.46 11,290.23 ”050.05; 57,400.16 56,403.05 .
54,400 a" 250,024.00

t))otngriitcourxc 21.99 717.04
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. 6_ 25.16
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19.30 88.42 (109.17) (213.03)
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"mwt’hensiveincome/(loss)(net all“)
. __ 7.70 (34.70) “283.38 ._

(659.73)
.

(45,353.41) 14,673.88 (20,542.30)

9 Total comprehensive Income for the periotl(748) (2,454.14) 23.45 (7.44) . _

7,655.96 (34,601.30) 17,855.31

10 Paikdv’up equity share capita|(Face Value at rim/reach) 9,525.03 9,525.03
'
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ra)llasic (in Rs.) .

(0.52) (0.06) (0.07) 1.75 2.26 1.92 9.32

nurtured (in Rs.) (0.52)
"

(0.00) (0.07) 1.75 2.26 1.92 9.32

Notes:

1. The above results have been reviewed and recommended by the Audit Committee and approved hytho Board of Directors oi the Company at their meeting held on 14th August, 2019.

2.These results have been prepred in accordance with the Indian Accounting Standards (lnd AS) prescribed under section 133 of the companies Act 2013 and other recognized accounting ptatices and policies to the extent applicable.

3. The figures for the previous period/year have been rogroupod/reclassified, wherever necessary.

4. The Company operates in two segments Le, Digital Marketing and Software Development.

5.5ince, the Consolidated financial results of the company are being submitted forthc lirst time pursuant to the mandatory requirement with eiiect lrom April 1, 2019, the consolidated figures forthe comparative period (or the quarter

ended 30th June, 2018 as reported in these financial results, have not been subjected to limited review.

6.As a prudent practice, based on the recommendations of audit committee, to have a true and fair view of the realizable value of the assets and to disclose the linancials as per the accounting standards, the hoard of directors have taken

a decision to write off certain account receivables, as an exceptional case,to the extent of Rs. 25.48 Crs in standalone balance sheet for the Q1 oi FY 2019'20.However, we keep on pursuing to recoverthis amount from our customers, In

future, It any amount is recovered, the same will be shown as income in the profit and loss account.

Place:

Date :

HYDERABAD

14.08.2019

For BRIGHTCOM GROUP LIMITED

W
M. SURESH KUMAR REDDY

Chairman and Managing Director
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REPORTING 0F SEGMENT WiSE REVENUE, RESULTS AND SEGMENT ASSETS AND SEGMENT LIABILITIES

All amounts in indian Rupees Lakhs

Consolidated

SLNo. Particulars Quarter ended Year

June 30, March June March 31,

2019 2019 2018 2019

Unaudited Audited Unaudlmd Audited
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33,522.66 40,054.53 38,8}546’ 40,054.53

For BRIGHTCOM GROUP LlMITED

f- 1

:I: Hyderaba :1

(D \l

Place: HYDERABAD
<9

/77

Date : 14.08.2019 9
Q M.SURESH KUMAR REDDY

/ Chairman and Managing Direcmr



CHARTERED ACCOUNTANTS E-mail :pcnassociates@yahoo.com

Plot No. 12, “N Heights”
Ground Floor, Software Layout Unit

Cyberabad, Hyderabad - 500 081.
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P C N & ASSOCIATES Tel. :(91-40) 2311 9499

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors
Brightcom Group Limited

1) We have reviewed the accompanying Statement of unaudited Consolidated Financial

Results of M/s Brightcom Group Limited ("the Parent") and its subsidiaries (the Parent

and its subsidiaries together referred to as 'the Group‘), for the quarter ended June 30,

2019 (the "Statement”) attached herewith, being submitted by the Parent pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ('the Regulation') read with SEBI Circular

No. CIRICFD/CMDl/44/2019 dated March 29,2019 ('the Circular‘).

2) This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013

as amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India read with the Circular. Our responsibility is to express a

conclusion on the Statement based on our review.

3) We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting (matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted

in accordance with Standards on Auditing and consequently does not enable us to

obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities

and Exchange Board of India under Regulation 33(8) of the SEBI (listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.



(Ar
4) The Statement includes the results of the following subsidiaries:

5)

P c N & ASSOCIATES Tel.
.

CHARTERED ACCOUNTANTS E-marl

Plot No. 12, “N Heights"
Ground Floor, Software Layout Unit

Cyberabad, Hyderabad -. 500 081.

a) Yreach Media Private Limited, India

b) LIL Projects Private Limited, India

c) Frontier Data Management Inc, USA

d) International Expressions Inc, USA

e) Online Media Solutions Limited, Israel

f) Ybrant Media Acquisition Inc, USA

g) Dyomo Corporation, USA

h) Max Interactive Pty, Ltd., Australia

i) DreamAd, Argentina
1‘) DreamAd, Chile

: (91 -40) 2311 9499

: pcnassociates@yahoo.com

k) Get Media Mexico Sociedad Anonima De Capital Variable, Mexico

1) DreamAd, Panama

In) DreamAd, Uruguay

11) Ybrant Digital Services De Publiciade Ltda, Brasil

0) Ybrant Digital (Brasil) Ltd., Singapore
p) LGS Global FZE, UAE

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred to

in paragraph 6 (b) above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard

specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Regulation, read
with the Circular, including'the manner in which it is to be disclosed, or that it contains

any material misstatement.

V)



CHARTERED ACCOUNTANTS E-mail :pcnassociates@yahoo.com
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6) The Statement includes the interim financial information of 14 subsidiaries which have
are not been reviewed, whose interim financial information reflect total revenue of Rs.
459.92 crores

, total net profit after tax of Rs. 107.82 crores for the quarter ended 30 June
2019, respectively, as considered in the Statement. According to the information and

explanations given to us by the Management, these interim financial information in

respect of Frontier Data Management Inc.,USA 8: International Expressions Inc., USA

and Online Media Solutions Limited, Israel are material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For P C N & Associates

Chartered Accountants

FRN: 0160168

fl

Chandr abu

Partner

M.No. 227849

Place: Hyderabad
Date: 14-08-2019

UDIN: 19227849AAAAFX6792
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Cyberabad, Hyderabad - 500 081.

Independent Auditor's Review Report on the Quarterly Unaudited Standalone FinancialResults of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligationsand Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Brightcom Group Limited

1. We have reviewed the accompanying statement of unaudited Standalone financial results ofM/s. Brightcom Group Limited for the quarter ended 30th lune, 2019, being submitted by theCompany pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations andDisclosure Requirements) Regulations, 2015, as amended ('the Regulation'), read with SEBICircular No. CIRICFD/CMD1/44/2019 dated March 29,2019 ('the Circular').

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read withrelevant rules issued thereunder and other accounting principles generally accepted in India,read with the Circular is the responsibility of the Company‘s management and has been
approved by the Board of Directors of the Company. Our responsibility is to express aconclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, Review of interim financial information performed by the independent auditor of the entityissued by the Institute of Chartered Accountants of India. This standard requires that we planand perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of companypersonnel and analytical procedures applied to financial data and thus provide less assurancethan an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS')specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For P C N & Associates
Chartered Accountants

FRN: 0160168

(1

Chan Babu M

Partner

M.No. 227849

Place: Hyderabad
Date: 14-08-2019

UDIN: 19227849AAAAFW3290


