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Dear Sir(s)/Ma'am(s), 

Pursuant to the provisions contained in the Securities & Exchange Board of India 
(Lis ling Obligations & Disclosure Requirements) Regula tions, 20 l 5, we wish to 
inform you th at, the Board of Directors of the Company in their meeting held on 
J anuary 18, 2019 h ave approved and taken on record the Cons olida ted and 
Standalone Un-audited Financial Results of the Com pany for the quar ter/ nine 
months ended December 31, 2018 alongwith the Limited Review Report issued by 
the SR Batliboi & Associates LLP, Statutory Auditors of Lhe Com pany, presentation 
and Fact sheet. 

Please find enclosed a copy of the Consolidated and S tandalone Un-audited Financial 
Results of the Company under IND-AS alongwith the Limited Review Report for the 
quarter/nine months ended December 31, 2018. 
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For NUT Technologies Limited 
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Statcmont of Unaudited Flilanclol Reeulla for tho Quertor ondod December 31, 2018 

Standalone Financial Results 

Yoor to dot• rtgures 
3 Months ondod 3 Months ended Correepondlng 3 

for tho current 
Partlculere Docomb•r 31, 2018 Soptombor~o. io1e 

months ended porlod onded 
December 31,2017 Dacember 31,2018 

(Unnudllod) 
11) 12) (3) (41 161 

Re1/eriue rrom Operallons 5,214 4,952 4,122 1'\,614 
Other Income 57 254 27 1,437 
1'01111 6,271 6,108 4,149 16 951 
Expenditure 

a) Purchases or stock- in• trade 22 3 24 -43 
b) Employee benefits expense 3,181 3,009 2,549 8,864 
c) Finance Costs 14 12 14 30 
d) Depreciallon and amortlzallon expense 192 203 197 594 
e) Other expenses 1,221 1,181 857 3,587 
'f) Total 4,830 4408 3 841 13,107 

Profit before Tox CII I-Nl 641 698 508 2 844 
Tox Expanse 

Current tax 148 201 118 4B2 
Deferred tax 19 (301 (S) 28 

Pfofl t for th o period from continuing oporntlons 474 627 396 2,358 
(V-VI) 

Othor Comprohonslve Income 

A. Items that will be reclassified to profit or loss 

DeferrM gains on cash flow hedges 430 (193) 63 137 
Income tax relating to items !hat will be 

(114) 51 (18) (37) 
reclasslned to profit or loss 

B, Items that will not be reclassified to proflt 
or loss 

Remeasurement of post - employment 
(4) (2) 14 28 

benefit obtlgallong (e~penses) I Income 
Income tax relating lo items that will not be 

1 1 (5) (10) 
reclassified to profit or !OS$ 

Toto! 313 (1431 64 118 

rotn l oornprehcnolvli Income for the period 707 364 449 2,474 
(Comprlsl~g Prent and other comprehensive 
Income ror tho period) 

Paid up Equity Sharo Capital 616 6"16 514 618 
(Face Value of Rs 10 each, fUlly paid) 

Enrnlngs Por Sharo: 
Basic 7.70 8.57 6,43 38,29 

DIiuted 7.81 8.46 8.39 37.84 

You lo dnlo ondod 
rtguro1 for tho 

prevlou• porlod 
ondad Docombor 

31,2017 

(61 

12,357 

1,014 
13 371 

1.95 
7,520 

45 
623 

2,881 

11,0SO 
2,321 

487 

(67) 
1,901 

123 

(33) 

14 

(5) 

99 
2,000 

614 

30.86 

30.80 

Rs In Mn 

Provfow, yoar 
ondod Mnroh 

31 ,20'10 

( .0.U tll tod) 

m 
16,459 

1,157 
17,818 

210 

9,946 

70 

825 

3,804 

14,855 
2,761 

631 

(1:32) 
2,262 

(368) 

69 

14 

(5) 

r2901 
1,972 

61 6 

36.83 
36,60 



Selectod explanatory notos to the Statoment of Stendalone Flnanclal Reeul~ for the Quartor Md Nine months ended Det: mber 31, 2018 
1 Tho nbovo ro.qulls were reviewed and rocommonded by tho Audit Conl'T'Jlloe ai the meeting hekl on Jonuerv 17, 2019 and approved by lh• B<>Wll or D rectors al J~olr mealing hold on January 

18,201 0. 
2 Tho rinel'lcial ro11Jlts navo bean prop•red In accordnnce with applieoble lndlon Accounllng Standards as proscribed under Section 133 or Ille Companieo Acl, 2013 read with Rulo 3 ol Iha 

Companie• (lndlM Accounting Sl8ndards) Rulos 2016 and Amendod RUies, 201&. 

3 During the quo~or oodod Oecomher 31,2018, pursuant 10 Employees Sloe;!\ OpUon Plen 2005, 75,850 opllons were exercised, 24 200 opllon were lapsed from various Grants nnd 1,087,730 
options were oul~landl~l! ns on December 31,201 e !ssuod on vartous doto•. 

4 In vlow or lhe ciorlOcaUon l:<llu11d Ir/ Ind AS Tmnslllon PacUltaUon Gloup, the Group ha!; Q1>00god lhe classlficeUon for lni<e• on d!Vidwld received rrom svl>l!ldlarias r1om curTonl tnxos 10 
Sletement or EquJly. Conaequontly, lhl<OS Oll\OU11tlng lo INR 137 mtmon. on dl~ldond received dunno lhe nloo montl1 paflod ondod Oucembor 31, 2016, have bean rocognltod In tho S1atemont 
of Eqully. Th• previous your numbers havo tiol l>eon roolosslffod M th• lmpo~t 0111,o chanoo Is not malorlel on Illa re~lrlls ror lhe y611rendcd Ma«:/131, 2018. 
Tho char)Qo, Ir recoJdod, In year anded Murch 31, 201 O and nlno mont11s BOdod Oocamber 31, 2017, 11 would ha VII r eultod In Wlflllll !!Ill. to bo lo\ver and profit anor tax lo ho high or by tNR oo 
million nnd bath bo•I~ esmlno~ per ,tinro ood dilul!Nl oarnlna• per shnra hlghor by Rs 1.57. 

G Ind AS 115 Roven11a rrom CohtrOctt ~rllll Customers, m~nd(llory (0( reporjlnp periods beginning on or nfler April 1, 2016. repl r.e• extsllno revcn\l& recognttlon roq11lremon1s. Under !he 
modlAad rwospeotlvo opproneh !hero w.o, no •lonmcant edju~lm•nt~ roq11lrod 10 the retained eernlnas al /lpr11 1, 201 e, Also, Jhe eppjcalion of Ind AS 115 did nol have anv •l~nmcant ltnpacl 
on !OCl>llrlltlon nnd moa8uromenl Q, ro,,.,nuo and rblatud llatns lri lho fimm$1 rcslllls, 

6 The Company, during the quarter, has changed esUmales pertaining to rallrement benem$ resulling In reduction or llebitil\l ·amoUllNng 1o Rs. 40 mllllon (net of lax). 
7 The Nallonat Company Lsw Trlb\Jnal jNCL T) ~Ide ardor lfa!sd Novomb r 12, 2018 rea~ wflh order dolod November 28, 2018 ond Board of Dlrootora ol lhe· Company "1 ll~ mcetina held an 

Morch 2~. 2017, np?rovod lhb fffflalQM1at1on or PIPL Buslnoas Advisor., nnd Investment Ptivnta Uin\l"lf ("POll'L; end GSPL Advisory Sorvlces ond r,wcGtmen1 Private Llmlted l' GAIPL ') wllh 
NUT T~r.hnolno' ~ llmllad ("lhe Con1pe11y or NTL") by w~y or and II\ accordance wllh n •theme ol ~maluarnntlon 11$ per tho provisions ol SllGllons 230 to 232 ond ~ny olhor oppllcsbJe 
provfslons of \1111 Carnpnnlos Acl, 201 J (hornlnottor l'Oforrod to as lho ·schcmo'), PBIPL R11d GI\IPL held 3,65% oar.h of ehBro capll I ol NIIT Tochnolooill! Umlled and rorm part or promoto,I 
promoter oroup al Nll'r Tilcllnotonfos Limltod. On Oocombot 2B, 2018, pulsunnt lo tile Sc/lr>m , Iha onl~• gharnhotdlng or POIPL of 2.176,911 equity Miar'e! on~ GAIPL of 2, 176,011 eqully 
shB111s In Iha C0111pany w re oanoollod ond Iha equlvnlQnt ehnr•s of tho Company w~m lol!Suod la the atiorohcldors or P81PL and GIIIPL. Thoru 1, no chao!)~ In the promolof'• l h rchol(llng 
1,1 lho Campanv 
l'ursuenl to NCLT order, lhe scheme b•c~mo arroe11ve from the •appolnrnd dote· ApNI 1, 2017. The menagemcnl believes that lho lmpecl of omaloamallon on lh••• finenclol slaloments Is 
tmmol0tiel and aC<;o((llrlgly roconJO<I tho lm_pnc\ or ernalgomelion In tho curronl quarter. 

Place: Nolda 
Dale: JanuarY 18, 2019 octor 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

Review Report to 
The Board of Directors 
NUT Teclmologies Limited 

2nd & 3rd f' loor 
Golf Viecw Corµorate Tower · B 
Sector· 42, SHclor Road 
Guru9ram · 122 002, Haryana, Indio 

rel : ,91 124 681 6000 

Finunciul .Results 

1. We have reviewed the accompanying statement of unaudited standalone Ind AS financial 
, suits of NII T ·chuolngi,·s Limited (the 'Company') for the quarter ended December 31, 
_Q 18 and year to dal mm April J, 2018 to December 3 l, 2018 (the "Statement") attached 
herewith , being subrnitl d hy the Compnn pursuant to the rcquircinents of Regulation 33 of 
tho 'BBi (Listing Iii , Hons and Disclosure R•quirem•nl ' ) Rc •uh11ions,2015 ('the 
Regulation'), read with SEBI Circular No. 'IR/ 'Ff IF - I 12/2016 d.iled July 5, 2016 ('the 
Circ1ilar'). 

2. The preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS) 34 "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of 
, >mpnnics (lmlian Ac oun Ing Sla11dMd~) R11I 1s, :W 15, a: nmendlld, read with lh · ' it·cul:tr is 

th r -sp nsibilil or th orupuny's manag 'm •11( nnd hn. b 11 nppn.wocl by Lhe B, urd of 
ir ·cl Ill's ol'th ompnny. itr r ponsibility i; Inc pre:;s n cone I us I n on tho . lti l •mcnl ba~cd 

on our review. 

3, We conducted our review in accordance with the Star1dard on R view Engagements 
( RE) 24 10, 'Review f fnterim Financial Information Performed by the Independent Auditor 
of the entity i sued by the Institute of Chartered Accountants oflndia. This . lundard requi res 
that we plan at\d perform the review to obtain moderate assurance as to wheth r the Statement 
i, fr , ,f mat·eri11 I 111is. i-atcn, 111. A rcvi ·w is limited primarily to in 1uides of company 
p ·rs lllll I 1tncl analyLionl pr c du r ~~ npplied l'o financial dain and thus pr v ides less a, urnncc 
thun an uudi(. W ' Im e nc,1 I rfi ,·m cf an mrdit and accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believ that the accompanying Statement. prepared in accordance with the recognition and 
n1ow;urcm ·nt principles loid down in the uppllcable lndian Accou111ing Standards(' Ind AS') 
sp cin d tmder Sc ~tion Lt or th ( nrpnnl. s Act, 2013, read with relevant rules is ued 
lh t:: r ' tllHJ r mid • ther rccq 11iised ncco11 11I ing practices and policies has not disclosed the 
in li.)r111 111 Ion r •q11i 1· cl to bo d isclo d in k rms of the Regulation, read with the Cin.:ular, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. BATLlBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: l O l 049W/E300004 

per Yog 
Partner 
Membership o. : 94524 

Place: Gurugram 
Date: January 18, 2019 

SJ~ !:lc!libc}i ~ As~nc!rJf~$ 1..1 P, a l.imite,ij Liability P.irtn•u~h1p with ll..P 1(1~!1lily :-J1, , AAA '1295 
~t•Qd. OlfkP.: 22. Cl!IMC ~tre~t, Ok;(k •ff . 3n1 floor, K,JIIVJliJ •700 016 
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Statement of Unaudited Fln~nolal Roeults for tho Quartor ended December 31, 2018 

Conso !dated Flnancla Results 

YoAr to dote nguras 
3 Months onded 3 Months ond•d Corrospondlno 3 for tho current 

PartlculMll December 31, 2018 Soptombor 30, 2018 
months ended period ended 

Decombor 31,2017 Oocember 31,2018 

IUnatJdltodl 
111 121 /3 l 1,11 161 

Revenue from Operations 9,717 9,074 7,565 27,040 
Other Income 16 228 68 462 
Totnl !J,733 9,300 7,833 27 ,602 
Exp11ndlt\rre 

a) Purchases of stock- In- trade 59 41 62 127 
b) Changes in Inventories of stock- In• trade (1) 1 . (3) 
c) Employee benefits expense 5,586 5,346 4,446 15,769 
d) Finance Costs 20 18 20 58 
e) Depreciation and amortizalion expense 314 319 312 945 
f) Other expenses 2,259 2,045 1,804 6,377 

al Total 8 237 1na 8,644 23,273 
Profit bQforo Tox 1111 ·IVl 1496 1 630 989 4,229 
Tax Expense 

Current lax 416 383 175 1,084 
Deferred tax: 27 (20) (12} 23 

Profit for the porlo(I from continuing operations 1,061 1,167 826 3,122 
(V-VI) 

Profit attributable to owners of NIIT 1.002 1,118 756 2,978 
Technologies Limited 
Profit ntlribulablo t~ ~on-Controllln!) lntoreulll 4!) 49 70 144 

Other Comprohenslvo Income 
A. I/ems that will be reclassif/ed to profit or loss 

Deferred gains on cash now hedges 430 (193) 63 137 
Exchange Differences on Translation of 

(418) 358 (98) 25 
Foreign Opera\ions (Refer Nole 7) 
Income tax relating to Items that will be 

(114) 51 (18) (37) 
reclasslfted lo profit or loss 

B. Items /hat will not be reclass/fied to profit 
or loss 

Remeasurement or post. employment 10 4 12 40 
benent obligations (expenses) / Income 

Income tax relating to Items that wlll not be (4) (1) (4) (17) 
reclasslfled to profit or loss 

Total 198) 219 1461 167 

Total comprohonalve lncon,e fat the porJod 966 1,386 781 3,278 
(.Comprlslno Pront and other comprehenslvo 
lncomo for tho period) 
Altrlbulab l11 lo : 

Owners of NIIT Technologies Limited 896 1,337 711 3,125 

Non-Conlrolllna Interests 59 49 70 154 
Pa.It;! up Equity Sh11rn Capito I 616 616 614 610 
(Face Value of Rs 10 each, lully paid) 

Eomlngu Por Shore: 
Basic 16.27 18.17 12.31 48.40 

Diluted 16.09 17.94 12.23 47.82 

Year lo dolo ended 
Ilg unH lo r lho 

provloua porfacl 
ondod Oooamt>or 

31,2017 

181 
22,026 

243 
22,269 

281 
(2) 

13,030 
62 
969 

5,154 
19.494 
2776 

759 
(98\ 

2,114 

1,941 

173 

123 

178 

(33) 

2 

(1) 

267 
2,381 

2,208 
173 
614 

31.61 
31.45 

Rs In Mn 

Previous ~••r 
onded Morch 

31,2018 

I Audited I 
171 

29,914 
391 

30,306 

317 
. 

17,601 
94 

1,274 
6,983 

26,269 
4 036 

1,084 
(135) 

3,087 

2,802 

265 

(368) 

429 

69 

1 

. 

131 
3,218 

2,933 
285 
615 

45 .63 
45,34 



Solectod oxplanntory notes to the Conaolldatod Flnancla l Results for tho Quarter and Nine Months ended Docemllor 31, 2018 
1 fllu above rMullS wara reviewed and recommeodad by Iha Audit Cnmmlileo at o,a meellng hold on January 17, 2019 and approved by Iha Bonni of Director• al their moeling hold on January 

18,2010, 
2 Tho nnant:10I result, hnvo been prnpnr0tl In ~ccord nee w;th apph~oblo Indian /\ccounllng Standards as prescribed under Seclion 133 of tile Companies Acl, 2013 read with Ruic 3 of the 

Companies (Indian ,\ccuunllng Stnndnnl&j Rulos 2015 and Amended Rules, 2016. 

3 ourtno !he qu11!10r ~ndod Decumber 31,2018, pursuant to limployoo1 Slnck Oplion Plan 2005, 75,850 options were exercised, 24,200 option were lapsed from verlous Grants and 1,087,730 
options wem OIJIO!nndlno os on December 31, 2018 Issued on va,Jou~ drllco. 

4 In vlnw of lhe clerificallon lutJed by Ind AS Tmnsllloo Fac,~18Uon Group, tho Group hos o'11Jnged th-. ola•M~ellllon /or lllxea on d/\/ldend recalve<t rrom 1<Jh$1dWle$ from C\Jrronl taxoa to 
Slommonl cf Equity. Con~oquoouy, tmlOG emovnilng lo INR 137 minion, on dfvlderd rccelv<Hl q~rlno the nlno month pllliod ended Deeombar 31, 20·10, ~aw beiln rncognlud k1 lhe Slolornunt 
or Equity, TM p/aviqus.yearnumbars navo not boen rcc:lnssmed as lho fmpncl of 1ho C11 nge ls not molotlal 011 thQ 1osufl~ for lhn year endod Merell 31, 201ij, 
Toe cllono.e

6
1r recort,I 4, In year endod Mll(ch 31, 2010 ond nIn·o monlh ondud l'lecninber 31, 2017, II WO\lld hlf\lO roaull'ld In Grmenl rox 10 be lower nnd pront enar lllX lo ho hlghor by IMR 06 

rnlillon nnd olo l)aah: uarnlngs per shore and dliutl!d eaml/\Q5 por sllnro higher by R~ 1,57, 

5 Segment Information at Consolidated level 
(Ru,Mn) 

Year to data figures 
Yoor to data nndod 

3 Months onded 3 Months onded Corrospondlng 3 for the current flguros for tho Provlous year 

December 31, 2018 September 30, 2016 monlll• ondod 
period ended 

provlous porlad ended March 
Oocombor 31,2017 endod Dacombor 31,2018 Decembor 31,2018 

31 ,2017 

Rovonuo from 011~ratlon• 
Eurcrm. Middlo Gnt antl AfrlcB 3,2:!7 3,092 2,317 9,004 6,749 9,274 
A•le Pacific OOl) 843 787 2,51\<1 2,286 3,103 
fnd~1 895 706 710 2,23~ 2,045 2,804 
Am~rlcas 4,696 4,433 3,751 13,218 10,0-.6 14,733 

Toi.Il l 9,717 9 074 7,665 27,040 22.026 29,914 

,AdJu•lod ••ming boloro lntoroat, Tu, Ooproctauon and Amortlznllon (EBITDAj 
Europo, Mlddlo E831 nnd Afrloa 623 634 356 1,731 1,047 1 ,53 1 
A5la Poclrtc 139 69 101 354 320 459 
lndlo 69 (10) 54 (4) (15) (51) 
Amerlcllo 964 9~1 784 2,664 2,242 3.073 

Tola! 1,805 1,634 1.295 4.745 3,594 B,012 
Ooprootallon and Ml1:lrtltollon 314 319 312 945 969 1,274 
Olhot ln00me (net) 5 215 6 420 150 298 
Prom e~roro T,,x 1,496 1,530 989 4,229 2,775 4,036 

Provision !Qr rox 445 363 163 1,107 661 9•10 
Profll ~flor To• 1,051 1.167 826 3,122 2,114 3,007 

Nole : (Hl Tho Chiflf Op1110t1no D<lcinlon Mnkor, Chiul ExeclrUv~ omcor (CEO) pnm11Mlv rr~a~ a nlOOeura or raypI1uo al\d odjuslo<I Eo1nk1g~ t>t fdm lnlo~I. Ta>r, Doproclatlon n!)d AmQftlJ~tion 
(Adju1I0d l:BTTDA) lo nssesa lho poi:1nnnonce or lho OP91allno scgmonia, For 111I~ purpose Enrnlno• befuro ln!emsi, ToJt, DcpreclaUon and Amortisollnn Ill ndJusl d wIIh olhor Income and 
larolGn oxc;hangt dlll~ronces. Al.sots-and llobRillos unod In Iha grQup's buslooH flro nol l~pnhllo~ lo 811)' nf tho ropolloble segments, as these are ulil!d lnlQtc~angeablv belwoon oogment~. 

Naln : (b) As p11r Ind At 108, 'Opornt1n9 S gmonts', tho Cornp11ny ho dlaclosed llio ~•oment lnrorrnauon only as part of tho conaolldoled finnnciel rMulls. 
B Ind /\S 116 R~vonua lrom Contrncts vnlh Cuatomora, mandolory 101 ropor1lng porloda oeglnnlno on or nllor April ·1, WtS, roplnces existing revenue recoanition requiremnnts Under lhc 

mndfffed 1otrospntllve approach IHem woro no slont~oont 9dt(ln!/nllnta roqwred lo lho rclnlned oa1nlnas al Aprll '1, .2018, AJso, lho appl'o:illon of Ind AS 115 d!d nol havo any s!0111ficanl lmp•cl 
on rooognlllo~ And rn~a,unnnonl or rovenua nnd 1olelad ltom11 In rho f1n1111clal rosullu. 

7 Effnctlvu ctmonl q1111no1, Iha Compnrl}' haa dlllclosed rorcJgr, curtoncy trnnnlnflon roserve in other comprelierulvo lnc:omu, whlcti wu lna<lvortanny not dtscto~od oa1ller, conseqwenl to which 
ihn loi~I comprehanslvn Income od loJol comprohonslva Income otlrtbtJlllblo to owno/!J or lho Company or the previous por10<l5 and lhe cons qllQ/1I lmpoot on the sub lolals, has been 
correcllld, This hos no lmpoct on pron( onor tax, oamlno per shnro, forotgn currency trsn!lallon rneeNO and ollter eqully for lhO curram AS wolf as provloua periods, 

B Tou N•UOnat Compony I.JW/Trlblmal (NCI.T] vldo 9rder dolod Novambt!r 12, 2018 road with ordor dalod Novombllr 26, 2018 al'1d R0~1d ol Dlfflct~rs o/ tile OQfflpony In II• mor!llng h~Jrl on 
March 24, 2017, llPPrl>Yod tho Blllll'OIIOI011on ol PIPL Buslnass Ad'ill!OUI ond lnv•stmonl PrlvaI0 Llmltod rr01r1L') nnd GSPL A(lvjso,y Services nd Jnves1mllnl Private Llrnllod ("Gl\lPL') v/rlh 
NIIT Teohnologlc• Llmlr~ ('tho CQ/11pnny or NTL 'l by wr,y or and /II accorrl<l~co -wllh o 1t11orno or omola amnllon os per tho pmv/nlon& ol SocUons 230 to 232 nnd ony other bp~ll~Ule 
provtSlons of lho Compeniu Act. 2013 (hnrelnuner rafert d to ns lho •Schomo7. P!llPL ond GAIPL held :l.55"/4, each uf shorn c:apllal or NUT Tectmot011les LlmlUld and form pnrt or prcmol .r/ 
promolor oroup or NIIT Toohnologles Llmllod. On Odcsmbor 28, 2010, pur1unnt lo IM Schomo. lho onllro 3tuJroholdl(1g of PlllPL of 2, 17!i,91 I cqutt\' shnro& ond GAIPL of 2,175,81 1 oqully 
~hnrun In tho Componyworn conoollod nnd tho, qulvaI0111 shores of lho Compnny Wltro roi.aucd lo 1h11 ~hnm~oldcrs or PBIPI. nd GAll'L. Thers Is no ch,moo In tho promolor's shnreholduig 
In the CqnJpany. 
P1rr~uonl 10 NCLT ordnr, the d1omo became er!oeUve tram tho "appolntod dale" April 1, 2017. Tho management believes that tho Impact or arnalgamaflon on these financial slalemants Is 
lmmelenal and aa:wd ngly (eCor.led the Impact of amalgam~llon In th• curronl quarter, 

9 Tho Company, during the quarter wound up two ollts subsidiaries, one in the United Slates or America and olher In Brazil. 

Pisco: Nolda 
Date: January 18, 2019 
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Tel : +91 124 681 6000 

Lin1ilcd Rcyiew R uol'l - 11111 AS Consolidated Financial Results 

Review Report to 
The Board of Directors 
NIIT Technologies Limited 

I. We have reviewed the accompanying statement of unaudited consolidated Ind AS financial results 
of NIIT Technologies Limited Group comprising NIIT Technologies Limited (the 'Company') 
comprising its subsidiaries (together referred to as 'the Group'), for the quarter ended December 
3 1, 2018 and year to date from April l, 2018 to December 3 l, 2018 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Reglllation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation'), 
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular'). 

2. The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Repo1iing" prescribed 
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting 
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's 
management and has been approved by the Board of Directors of the Company. Our responsibility 
is to issue express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the .Entity' 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
pe1formed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above and based on the consideration of the reports of other 
auditors on the unaudited separate quarterly financial results and on the other financial information 
of subsidiaries, nothing has come to our attention that causes us to believe that the accompanying 
Statement of unaudited consolidated Ind AS financial results prepared in accordance with 
recognition and measurement principles laid down in the applicable Indian Accounting Standards 
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder 
and other recognised accounting practices and policies has not disclosed the information required 
to be disclosed in terms of the Regulation, read with the Circular, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

5. We did not review the financial results and other financial information, in respect of ten 
subsidiaries, whose Ind AS financial results include total assets of INR 7,492 million as at 
December 31, 2018, and total revenues ofINR2,l 77 million for the quarter and INR 7,430 million 
for the period ended on that date. These Ind AS financial results and other financial information 
have been reviewed by other auditors, which financial results, other financial information and 
review reports have been furnished to us by the management. Our conclusion, in so far as it relates 
to tl1c affairs of such subsidiaries, is based solely on the report of other auditors. Our conclusion is 
not modified/qualified in respect of this matter. 

Sn, f1::1tlit~ni & /l.:'"tsor1utC"5 LU\ ll Umilt•,J Ur;tJillty P<1rtm•rs~,ip witll lLf) ltll'lltitV N(J AA.fl <12r, 
Rr,90 Qfli,:e l2 , C;;rr:a, Stf('E.!(, l:l!o::.:k 'lr, 3rd Fl()fJf, Koll<.atn•?OO 01•.:' 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

6. The accompanying consolidated Ind AS financial results include unaudited financial results and 
other unaudited financial information in respect of seven subsidiaries, whose financial results and 
other financial infonnation reflect total assets of IN R 515 million as at December 3 l, 201 8, and 
total revenues of INR 214 million for the quarter and lNR 601 million for the period ended on that 
date respectively. These unaudited financial results and other unaudited financial information have 
been furnished to us by the management. Our conclusion, in so far as it relates to the affairs of these 
subsidiaries, is based solely on such unaudited financial statement and other unaudited financial 
information. According to the information and explanations given to us by the management, these 
financial results and other financial information are not material to the Group. Our conclusion is 
not modified/qualified in respect of this matter. 

For S.R. BATLffiOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: l O 1049W /E300004 

per Y og 1t1 •r Seth 
Partner 
Membership No.: 94524 

Place: Gurugram 
Date: January 18, 2019 
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NIIT 
Financial Highlights - Q3FY19 New Ideas. More Valu:." 

• Up 28.5% YoY, Up 7.1% QoQ 

• Constant currency revenue growth 4.2% 

• Up 39.4% YoY, Up 10.4% QoQ 

• Operating Margins at 18.6%, Up 145 bps YoY, Up 56 bps QoQ 

Net Profits at INR 1,002 Mn > 
• Up 32.6% YoY, down 10.3% QoQ 

• Net Profit at 10.3% 

• $375 Mn of firm business executable over next 12 months 

© 2019 NIIT Technologies I www.niit-tech.com I Confidential 
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NIIT 
Business Highlights for Q2FY19 New Ideas, More Value~ 

• T& T up 5.4% QoQ, Contributes 26.5% (LQ 26.9%) 

• Growth in Top accounts in Europe and US 
\. 

• 2 New logos added 

• Insurance up 9.8% QoQ, Contributes 29.6% (LQ 28.8%) 

• Growth in large customers in US, and NITL 

• Signed a large $ 20 Mn+ deal in US 

• 3 New logos added 

• BFS up 1.7% QoQ, Contributes 15.4% (LQ 16.2%) 

• 1 Large Deal of $20 mn+ signed with large BFS client in US 

• 1 New logo added 

• Others up 8.9% QoQ, Contribute 28.5% (LQ 28.0%) 

• Scale up in GIS business 

• 4 New logos added 

© 2019 NIIT Technologies I www.niit-tech.com I Confidential 
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Consolidated Qtrly Income Statement 

Particulars (INR Mn) Q3FY19 Q2FY19 QoQ% Q3FY18 

Gross Revenues 9,717 9,074 7.1% 7,565 
Direct Cost 6,280 5,897 6.5% 4,811 
Gross Profit 3,437 3,177 8.2% 2,753 
GM% 35.4% 35.0% 36 Bps 36.4% 

Selling/ General And Administration 1,632 1,543 5.8% 1,458 
SG&A to Revenue% 16.8% 17.0% -20 8p$ 19.3% 

Operating Profit 1,805 1,634 10.4% 1,295 
OM% 18.6% 18.0% 56 Bps 17.1% 

Depreciation and Amortization 314 319 -1.8% 311 
Other Income (net) 5 215 -97.8% 5 
Profit Before Tax 1,496 1,530 -2.2% 989 
PST% 15.4% 16.9% -146 Bps 13.1% 

Provision for Tax 445 363 22.7% 163 
Minority Interest 49 49 -1.5% 70 
Profit After Tax (after Minority Int) 1,002 1,118 -10.3% 756 
PAT% 10.3% 12.3% -200 Bps 10.0% 

EPS-INR 
Basic 16.3 18.2 -10.3% 12.3 

• Growth across all business units resulted in higher margins 
• Other income reflects loss on account of revaluation of current assets and liabilities at the qtr end 
• ETR increased to 29. 7% due to tax on dividend income from our foreign subsidiary. The normalized tax rate stood at 24.2% 
© 2019 NIIT Technologies I www.niit-tech.com I Confidentiat 
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YoY% 

28.5% 
30.5% 
24.8% 

-103 Bps 

11.9% 
-248 Bps 

39.4% 
145 Bps 

0.6% 
-6.6% 
51.3% 

233 Bps 

173.8% 
-30.4% 
32.6% 

32 Bps 

32.5% 
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NIIT 
.. A __ L . _ 0 . ' 

Balance Sheet New klees, More Vnlu.r' 

INR Mn. 

Particulars 
As at Dec As at Sep As at Dec Particulars As at Dec As at Sep As at Dec 
31 2018 30 2018 31 2017 31 2018 30 2018 31 2017 

Equity 616 6 16 614 Fixed Assets 4,267 4 ,3p2 4,471 

Reserves & Surplus 18,979 18,080 16,881 Capital Work in Progress 12 11 57 

Intangible Assets 4,107 4 ,353 4,289 

NET Worth 19,596 18,696 17,495 Current Assets 

Cash and Cash Equivalent 8,260 7,556 6,906 

Borrowings 155 187 233 Debtors 6,628 6 ,526 5,672 

Deferred Tax Liability 448 470 460 Other Current Assets 2,866 2,465 2,644 

Minority Interest 80 193 197 Current Liabilities (5,168) (5,215) (4,752) 

Future Acquisition Liability (1,850) (1,835) (2,059) 

Deferred Tax Assets 1,157 ·1,333 1,156 

20,278 19,546 18,385 20,278 19,546 18,385 

• Reserves and Surplus up INR 899 Mn over LQ. • Cash and Bank Balances up by INR 704 Mn over LQ 

• DSO - 69 days (LQ 73 days). 

• Capex during the Qtr - INR 130 Mn 

© 2019 NIIT Technologies I www.niil-tech.com I Confidential 
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Geography Mix 

Q2 FY19 

Q3FY19: 
• Strong Growth in US due to growth across all major verticals 
• Strong Growth in EMEA due to Digital engagements & IMS execution 
• Scale up in GtS 

©2019 NUT Technologies I www.niit-tech.com I Confidential 

Q3 FY19 
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Vertical Mix 
Q2 FY19 Q3 FY19 

Q3FY19: 

Others, 
28% 

T&T. 27% 

BFS, 16% 

Insurance, 
29% 

Others, 29% 

T&T. 26% 

• Growth in TTL due to continued ramp up in top accounts in US and EMEA 
• Growth in BFS on account of higher revenue in US and EMEA 

BFS. 15% 

• Growth in Insurance on account of key accounts across US & Europe and Digital engagements 
• Revenues from Others segment increased due to GIS and IMS accounts in EMEA 

© 2019 NUT Technologies I www.niit-tech.com I Confidential 
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NIIT 
.-

Service Mix le§,!lnolog~ 
New Ideas, More Value~ 

Q2 FY19 Q3 FY19 

SI& Pl4%./ 51& Pl4%_j 

Q3FY19: 
Digital revenues at 29%, reflecting sequential growth of 12% and YoY growth of 52% 

• Growth in ADM due to all round growth in major verticals (BFS, Insurance & T& T) 
• Growth in IMS due to ramp up in recent acquired accounts in EMEA 

© 2019 NIIT Technologies I www.niit-tech.com I Confidential 
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NIIT 
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Order Intake New Ideas, More Valul" 

Order Intake ($ Mn) 
170 165 

160 
160 151 
150 145 

140 
130 
120 
110 
100 

90 
80 

Q4 FY18 Q1 FY19 Q2 FY19 Q3 FY19 

• 10 new customers added: 8 in US and 2 in ROW 

• $165 Mn order intake in the quarter leading to $ 375 Mn of firm business executable over next 12 months 

• Geographical breakdown of order intake - US (96 Mn), EMEA (42Mn) , ROW (27 Mn) 

© 2019 NIIT Technologies I www.niit-tech.com I Confidential 
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NIIT 
Top Client Mix technologies, 

New Ideas, More Vatu~ 

Top S B Top 10 ii Top 20 11 Others 

200% 

150% 

100% 

50% 

0% 

Q2 119 Q3'19 

MM$ Clients 88 90 
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People Resources 

Net Additions 

Attrition% 

Utilization 

© 2019 NIIT Technologies I www.niit-tech.com I Confidential 

Mar'18 

342 

10.47% 

79.50% 

People Data 

Jun'18 

341 

10.08% 

80.10% 

Sep'18 

261 

10.78% 

80.40% 

:'fO;'li@ 

Dec'18 

119 

11.65 % 

79.00% 
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Shareholding Pattern 

--

•:31-%···· 31%> 31% 
·~~¥::--.:.:..::. 

Dec'17 Mar'18 Jun'18 
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NUT Technologles Limited 
Consolldated Profit and Loss Statement NIIT 
December 31, 2018 

tNRMn. 

Particulars (INR Mn) Q3FY19 Q2FY19 QoQ% Q3FY18 YoY% 

Gross Revenues 9,717 9,074 7.1% 7, 566 28.5% 
Dir'ect Cost 6,280 5,897 6.5% 4,811 30.5% 
Gross Profit 3,437 3,177 8.2% 2,763 24.8% 
GM% 35.4% 350% 36 Bps 36.4% -103 Bps 

Selling / General And Administration 1,632 1,543 5.8% 1 458 11.9% 
SG&A to Revenue % 16.8% 17.0% -20 Bps 19.3% -248 Bps 

Operating Profit 1,805 1,634 10.4% 1,;l95 39.4% 
OM% 18.6% 18.0% 56 Bps 17 !% 145 Bps 

Depreciation and Amortization 31 4 319 -·1.8% 3'11 0.6% 
Other Income (net) 5 215 -97.8% 5 -6.6% 
Profit Before Tax 1,496 ~.630 -2.2% 989 51.3% 
PBT% '15.4% 18.0% -146 Bps 13 1% 233 Bps 

Provision for Tax 446 363 22 .7% 163 1738% 
Minority Interest 49 49 -1 .5% 70 -30.4% 
Profit After Tax (after Minority Int.) 1,002 1,118 - 10.3% 766 32.6% 
PAT% 10 ,3% 12.3% -200 Bps 10.0% 32 Bps 

EPS- INR 
Basic 16,3 ~8 2 10,3% 12.3 32.5% 



NUT Technologies Limited 
Consolidated Balance Sheet 

December 31, 2018 

Particulars 

Equity 

Reserves & Surplus 

NET Worth 

Borrowings 

Deferred Tax Liability 

Minority Interest 

As at Dec As at Sep 
31 2018 30 2018 

616 616 

18,979 18,080 

19,596 18,696 

155 187 

448 470 

80 193 

20,278 19,546 

As at Dec 
Particulars 

31 2017 

614 Fixed Assets 

16,881 Capital Work in Progress 

Intangible Assets 

17,495 Current Assets 

Cash and Cash Equivalent 

233 Debtors 

460 Other Current Assets 

197 Current Liabilities 

Future Acquisition Liability 

Deferred Tax Assets 

18,385 

tlllT 

INRMn 
As at Dec As at Sep As at Dec 
31 2018 30 2018 31 2017 

4,267 4,352 4,471 

12 11 57 

4,107 4,353 4,289 

8,260 7,556 6,906 

6,628 6,526 5,672 

2,866 2,465 2,644 

(5,168) (5,215) (4,752) 

(1,850) (1,835) (2,059) 

1,157 1,333 1,156 

20,278 19,546 18,385 

,,.-



NIIT Technologles Limited 
Financial and Operational Metrics 

December 31, 2018 

Revenue - Re orted 
INR Mn 

Revenue 
Hed e Gain Loss 

Other Income 
INR Mn. 

Income on mutual Funds/ Net Interest Income 
Difference in Exchanqe * 
Other Income (net) 

03FY19 
108 

(104) 
4 

NIIT 

3FY18 
7 565 

97 

02FY19 03FY18 
96 62 

119 (57) 
215 5 

• Includes gain/loss on revaluation of foreign currency current assets and llabllltles 

Vertical Solit 
% 03FY19 02FY19 03FY18 

Banking and Financial Services 15% 16% 17% 
Insurance 30% 29% 26% 
Transport 26% 27% 27% 
others 29% 28% 30% 

Practice Solit 
% 03FY19 02FY19 03FY18 

Application Development & Management 68% 68% 65% 
IP Assets 6% 6% 7% 
Managed Services 18% 18% 19% 
SI & PI ** 4% 4% 5% 
BPO 4% 4% 4% 

Geograohv 
% 03FY19 02FY19 03FY18 

Americas 49% 49% 50% 
EMEA 33Wo 34% 30% 
ROW 18% 17% 20% 

Revenue Mix 
% Q3FY19 Q2FY19 Q3FY18 

ONSITE 65% 64% 61% 
OFFSHORE 35% 36% 39% 
Total 100% 100% 100% 

Order Book 
s Mn 03FY19 02FY19 03FY18 

Fresh Order Intake 165 160 130 
USA 95, 86 82 
EMEA 42 39 25 
ROW 27 35 23 

Executable Order Book over Next 12 Months 375 363 329 

Client Data 
No. 03FY1.9 02FY19 03FY18 

Repeat Business % 88% 89% 91% 

New client Addition: 
USA 8 5 4 
EMEA - 3 2 
APAC 2 2 2 
India . . . 

Total 10 10 8 

** System Integration and Package Implementation 



NIIT Technologies limited 
Financial and Operational Metrics 

December 31, 2018 

DAYS 

Revenue Concentration 

Top 5 
To l O 

Client Size 

Between 1 to 5 Mil lion 
Between 5 to 10 Million 
Above 10 Millin 

0/o 

Nos 

People Numbers (Bv Role ) 
Nos 

Billable Personnel 
Onsite 
Offshore 

Total 
Sales and Marketing (Exel GIS) 
Sales and Marketing (GIS) 
Others 
Grand Total 

Utlllzatlon Attr ition Exel 0PO 

Utlllza tlon 
Attrit ion Rate 

Ru ee Dollar Rate 

0/o 

O3FY19 
62 
20 

8 
90 

Q3 FY19 

2,4 08 
61881 

9, 289 
114 
94 

647 
10,l.44 

O2FYl.9 
63 
18 
7 

88 

O2FY19 

2,369 
6,815 

9,184 
123 
94 

624 
10 025 

30% 
42% 

O3FY18 
59 
12 

7 
78 

O3FY1-8 

2,018 
6,217 

8,235 
147 
85 

614 
9 081 

79.0% 
10. 6% 

3FY18 
Period Closi ng Rate 63 .85 
Period Avera e Rate 64.84 

Hedoe Position 

USD 
GBP 
Euro 

Avera oe Rates f 0 or utstand no Hedaes as on: 

USO 
GBP 
Eu ro 

Revenue b Pro ect e 

FPP 
T&t-1 

Sharehold1na Pattern 

Flis 
Promoters Holding 
MFs/ Fis and Banks 
NR!s/ OCBs 
Others 

0/o 

0/o 

O3FY19 
66.11 
13.05 
4.50 

Q3FY19 
71.56 
96.13 
86.19 

Q3FY19 
38% 
31% 
16% 

1% 
14% 

O2FY19 
64.23 
13.05 
4 .20 

O2FY19 
69.49 
94.54 
84.55 

Q2FY19 
41% 
31% 
14% 

1% 
13% 

O3FY18 
65.25 
13.05 
4.50 

O3FY18 
67 .39 
88.18 
77.84 

3FY18 
46% 
54% 

Q3FY18 
39% 
31% 
16% 

1% 
13% 


