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Gig workers in search of a code

India's ITindustry has the largest
base of independent contractorsin
the world, butthey remain outside
the purview of labour regulations

SHIVANI SHINDE
Mumbai, 10 March

year ago, a mid-sized
services company
wanted to conduct an

analytics exercise on its exhaus-
tive database for some specific
information. Instead of taking
on a special team of data ana-
lysts, the company did the next
best thing; it hired a professor
of data science from a reputed
engineering institute and a
team of four engineers for a
fixed period. Once the project
was completed, the team was
dismantled. By hiring gig
workers, the company saved 20-
25 per cent on the cost of hiring
a full-time team to do the job.

Of all the major industries
inIndia, the technology indus-
try is the largest gig employer,
with 57 per cent of tech firms
actively employing gig workers.
According to a Nasscom report,
for calendar 2020, gig workers
comprise more than 5 per cent
of the total headcount in 48 per
cent of tech firms, and more
than 30 per cent in nine per
cent of the firms.

The Economic Survey 2020-
21 states that India has emerged
as one of the world’s largest
flexi-staffing markets owing to
the fast growth in the e-com-
merce and online retailing
industry. For the very first time,
Finance Minister Nirmala
Sitharaman in the Budget 2021-
22 mentioned gig and platform

workers and the need to pro-
vide them with social security.
She also mentioned that a por-
tal will be created to collect
information on gig, building
and construction workers.

This was also the first time
the FM proposed to include
the Code on Social Security
that made provisions for the
universalisation of social secu-
rity for the entire workforce,
including gig and platform
workers. A key proposal of the
code is the creation of a social
security fund, which is to be
1 per cent of the total turnover
of the aggregator. So far, only
preliminary discussions have
been held on the subject.

Currently, there are no
minimum wages or health
benefit packages or pension in
case the person has been regu-
larly contributing to a compa-
ny’s growth. Add to this the fact
that there are no internal griev-
ance redressal mechanisms if
a conflict arises.

According to a study by the
Associated Chambers of
Commerce and Industry of
India (Assocham), India’s gig
economy is expected to grow at
a CAGR of 17 per cent to touch
$4 billion in three years.
Assocham also stated that
India has 15 million freelancers
in white collar industries such
as IT and programming,
finance, HR and design.

The Covid-19 pandemic
forced corporations to work

remotely and in testing the vir-
tual working model the poten-
tial of gig workers was also
demonstrated. If people can sit
anywhere and work without
impacting productivity, why
not have gig workers who
enable corporations to variabil-
ise their cost?

be hired and deployed.
Industry experts are also of
the view that by using gig
workers for outcome-based
jobs, they are getting access to
talent that is not easily available
otherwise. “Gig workers allow
us to tap into new talent pools
such as millennials,

Vijay Sivaram, Industry experts  specialised retired
CEO, Quess IT areof the view professionals and
Staffing, said, thatbyusing women with second-
“You are variaba-  8ig workers for ary degrees who can
lising the cost by outcome-based  devote three or four
outcome. This jobs, theyare hours per day. This
saves on cost, gettingaccessto move can actually
creates desirable talentthatisnot bring in over 100
outcomes, and easilyavailable  million women with
moreimportantly — otherwise secondary degrees
allows companies who don’t partici-

to try out new models and
opportunities.”

He said his firm is seeing a
30-35 per cent increase in terms
of gig employers being
deployed and he gets two or
three requests a day from
people who want to under-
stand how gig employees can

pate in the workforce. This
allows the inclusion of a huge
untapped workforce across the
country including smaller
cities,” said Keshav Murugesh,
former Nasscom chairman and
CEO of WNS, a business pro-
cess management firm.
Nasscom, the IT industry

body that hires over 4.5 million
people, has been at the fore-
front of trying to get gig
workers into its work model.
Though there is a need for the
government to recognise these
workers as part of industry,
players individually are also
making sure that clients too
are roped in.

“Many years back offshor-
ing and nearshoring were the
go-to terms. Last year’s pan-
demic and remote working
model has allowed us to
acknowledge that an aggre-
gated working model works.
We believe that the industry
can work with gig workers but
this is still work in progress,”
said Ashish Aggarwal, head of
public policy, Nasscom.

The biggest hurdle for gig
workers to get more involved
with companies is the contract
with clients. There could be
issues around intellectual prop-
erty protection, confidentiality
and so on. These problems

exist even when companies
hire contract employees, but
with gig workers these need to
be solved. Some contractual
terms will come in. Identifying
these problems and where gig
workers fit in with all this is still
awork in progress.

“At this stage we do not have
a proposal to take to the gov-
ernment. We are looking into
the state and central laws to see
if there are overlaps from an
industry perspective and where
remote working can be
enabled,” Aggarwal said.

The fact that the worker is
an independent entity means
that she can work on more than
one project at a time or work
with different clients at the
same time. This becomes a
challenge for companies in the
IT industry as they have access
to client data.

“If you have contractual
agreements in place, then gig
worker deployment becomes
difficult. From our end there
are checks and balances in
place so we do background
checks and also share data with
clients; there are non-disclo-
sure agreements and other dis-
closures that need to be
signed,” shared Sivaram.

As Murugesh concludes,
“There are two essential
requirements to enable these
outcomes in India. The first is
a conducive policy climate
that encourages part-time
employment. We are working
closely with the government
and other forums such as
Nasscom to drive the right pol-
icy-making for this. And, sec-
ond, relevant tweaks in client
contracts that will allow us to
deploy talent for their pro-
cesses under this model.”

TAKE TWO 7

STEVEN SCHEER
10 March

Facebook said on Wednesday
it was launching a “lite” ver-
sion of Instagram in 170 coun-
tries that will enable people
with poor internet to access
the photo and video sharing
social networking service.

Instagram Lite will be avail-
able for Android-based phon-
es and require less bandwidth
than the traditional version.

The app itself requires just
2 megabytes (MB) — versus
30 MB for Instagram — and
runs even on slower 2G net-
works, allowing customers in
parts of India, Africa, Asia
and Latin America with older
internet infrastructure to
access the service.

“These are the markets
where there is the greatest
need,” said Tzach Hadar,
director of product manage-
ment at Facebook in Tel Aviv,
where the app was largely
developed.

“It uses a lot less data so if
you have a small data pack-
age you are not going to run
out when you use the service.
But the aim is for us to give
the same breadth of experi-
ence you get on Instagram,”

Facebooklaunches
Instagram Litein lower
bandwidth countries

he told Reuters.

Hadar, who heads
Facebook’s R&D in Israel, said
170 countries did not represent
a full global launch, but “it’s a
step on the way.”

He noted that other than
TV and reels — for creating
and sharing short video clips
— Instagram Lite retained
most key features of
Instagram.

A lite version of Facebook
itself has been available
globally for five years.

In addition to the lite ver-
sions, Facebook in Tel Aviv
also developed the Express
WiFi service to bring internet
access to some 20 countries in
Africa, Asia, and South
America.

Hadar said his team was
now working on a digital wal-
let for Facebook. “You have
close to 2 billion people that
have no access or limited
access to banks and financial
services and there are tens of
billions of dollars being spent
just for fees for migrants want-
ing to send money back to
their families,” he said.

Another initiative, he said,
was Facebook Shops for small
businesses to sell products
online. REUTERS
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NOTICE INVITING TENDER

Read India’s tealeaves

ANDY MUKHERJEE

Consumers are feeling cheated at
ing empty-handed from govern-
ment bond auctions. The Indian
the first group or disappointing

the second.

curtail a still-unfinished recovery

the gas station. Investors are return-

state is struggling to make its fiscal
math work without shortchanging

Each of these discontents could

from the massive Covid-19 disrup-
tion. But you wouldn't see any of
those concerns reflected in the
stock market, which is floating on
$85 billion of liquidity pumped into
the banking system in less than two
years. At the height of the optimism
surrounding the 2014 election that
brought Narendra Modi to powet,
the benchmark Nifty 50 index
peaked at a price-to-earnings ratio
of 23. The multiple is currently at 36
and climbing higher.

The liquidity magic isn't
working on bond markets, though.
Steepening US long-term yields, an
offshoot of vaccine optimism and
hardening inflation expectations,
are setting the stage for a selloff in
emerging-market debt. In India,
the story is different. The entire
yield curve has moved higher. This
isn't a sign of optimism about
growth, but a worry about rising oil
prices and the hard-to-square arith-
metic of next fiscal year's targeted
budget deficit of 6.8 per cent of
gross domestic product, on top of
an expected 9.5 per cent shortfall in
the current year that ends on
March 31.

Since the government
announced those figures, only two-
fifths of the sovereign notes put up
for sale have been bought by inves-
tors. The rest of the auctions were
partially cancelled or devolved on
primary dealers.

Investor anxiety has a lot to do
with gasoline and the strain it's put-
ting on stretched household budg-
ets. Monday's price 0f397.6 a litre in
Mumbai ($5 per gallon) was 65 per
cent higher than in New York.

Between 2012 and 2014, when crude
oil was hovering near the $100 level,
the average price gap between the
two cities was 30 per cent.

The discontent caused by that
surge was masterfully utilised by
PM Modi's campaign, which
blamed the previous government's
policies for causing people to suffer.
But after he came to power as prime
minister, his administration didn't
pass on the subsequent decline in
international crude prices to con-
sumers. It kept most of the windfall
and spent it. Six years ago, fuel
taxes made up less than 10 per cent

inbonds, not stocks

Only two-fifths of the sovereign notes put up for sale have been
bought by investors. The rest of the auctions were partially
cancelled or devolved on primary dealers

sumers who are finding gasoline,
diesel and cooking-gas prices
unbearable to the government that
can't afford to cut its high fuel taxes
— lest the bond market is spooked
further. Sitting on this fractured
ground is a state-dominated bank-
ing system that has yet to account
for most of its pandemic-related
stress. When it eventually does, a
less-than-healthy consumer econ-
omy and small-and-midsize firms
propped up by emergency state-
guaranteed loans could lead to a
fresh wave of loan losses.

A 2.4 per cent decline in private
consumption last quarter "and
reports of rising urban utility-bill
defaults and social security with-
drawals point towards stress among
retail customers," according to
Fitch Ratings, which estimates a
hole of anywhere between $15 bil-
lion and $58 billion in government-
controlled banks' capital base
under varying degrees of loan
losses. That dwarfs the $5.5 billion
of new capital New Delhi has prom-
ised them. A bigger Band-Aid for
banks will mean even unhappier
debt investors.

Amid the celebratory noises
coming from liquidity-fuelled

of the Indian govern- equity markets, it's
ment's revenue. Now, ey worth remembering
they account for F< = that Covid-19 hasn't
almost N E“\/ gone away yet. After
20 per cent. almost normalising in
More than half of ANALYSIS February, economic
what customers pay activity is once again
goes into the Kitties of The entire yield almost 5 percentage
federal and state curve has moved points below the pre-
authorities. Had petro- higher. Thisisn'ta pandemic usual,
leum products been sign of optimism, according to the latest
put under India's 2017 but a worry about Nomura India
goods and services tax rising oil prices and Business Resumption
at the top rate of 28 per the hard-to-square Index. Consumer sen-
cent, the burden on the arithmetic of timent is improving —
common man today next fiscal year's but only a narrow
would have been no targeted budget elite is in a mood to
more than 75 for a deficit of 6.8% splurge. Just 5 per
litre from an average of GDP cent of Indians believe
imported crude oil cost that now is a good
of $60 a barrel, accord- time to buy consumer

ing to State Bank of India economist
Soumya Kanti Ghosh. Households
could have used the savings to
increase discretionary spending.

State governments, which were
surrendering most of their local
levies for a share of the nationwide
tax on consumption, didn't want to
lose all leverage over their revenue.
So petroleum products were kept
out of the GST. But the new system
didn't live up to its billing, leading
to a1l per cent of GDP revenue
shortfall — an unacknowledged
fiscal crisis — between April 2018
and March 2019.

Then came the pandemic, which
created a whole new fault line of
vulnerability. It runs from con-

durables, according to Mahesh
Vyas at the Centre for Monitoring
Indian Economy.

This sobering reality is finding
an expression in the apprehensions
of global debt investors. They have
pulled out more than $14 billion
from India in the past 12 months
even as the local equity market has
witnessed $29 billion of net inflows
from overseas. The latter may get
more attention, but what buoyant
stock prices are serving up as opti-
mism about resurgent corporate
earnings is weak, watery tea. For
more reliable signals, it's the
bond market leaves that are
worth reading.

BLOOMBERG

Central bank Of India Invites bids for
tender no.1839 Dated 11.03.2021 RFP
FOR ENGAGEMENT OF
CORPORATE BUSINESS
CORRESPONDENTS FOR
RURAL/URBAN FINANCIAL
INCLUSION THROUGH BANKING
SERVICES KIOSKS/NON KIOSKS for

NOTICE OF THE POSTAL BALLOT

Members are hereby informed that pursuant to section 110 and other applicable provisions of the Companies Act, 2013, read with Companies
(Management and Administration Rules), 2014 and in terms of Circular No. 14/2020 dated April 8, 2020, Circular No. 17/2020 dated April 13, 2020 and
Circular No. 33/2020 dated September 28, 2020 and Circular No. 39/2020 dated December 31, 2020 issued by the Ministry of Corporate Affairs (‘MCA")
(hereinatter collectively referred to as “MCA Circulars”), company has completed the dispatched of the Postal ballot Notice through e-mail to all the
shareholders whose email addresses are registered with the company/ Depository as on 05" March, 2021 in respect for approval of shareholders of the
Company for the following resolutions:-

Central Bank Of India. Last date & Item No.

Description

Time for bid submission is 31.03.2021; 1
15:00 hours. Technical bids will be .

Approval for Aditya Vision Employees Stock Option Plan 2021 for employees of the Company

2. Approval for Increase in borrowing powers of the Company

opened on 31.03.2021; 16:00 hours.

For details please visit our website:

www.centralbankofindia.co.in
Chief Manager-FI

g l L4
TATA
TATA POWER

The Tata Power Company Limited
(Corporate Contracts Department)
Center of Procurement Excellence, 2nd F\ loor, Sahar Receiving Station,
Near Hole\ Leela, Sahar Airport Road Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173917) CIN: L28920MH1919PLC000567

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tender from eligible
vendors for the following package.

1) Security Services at Maithon Power Ltd. (CC20VGC191)
for a period of three years

a) Security Services at BTG & MTS

b)Security Services at CHP & AHP

For detailed NIT, please visit Tender section on website
https://www.tatapower.. com. Last date for receipt of request for
issue of bid documentis 18" March 2021 up to 1500 Hrs.

Place-Patna

Date-10" March, 2021

In compliance with the Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) Rules
2014, as amended from time to time and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Members are
provided the facilty to cast their votes on all resolutions set forth in the Notice of Postal Ballot using electronic voting system (e-voting) provided by CDSL.
The voting rights of Members shall be in proportion to
March 05,2021 (cut-off date).

The remote e-voting period commences on Thursday, 11" March, 2021 at 09:00 a.m. (IST) and ends on Friday, 09" April, 2021 at 05:00 p.m.
(IST). During this period, Members may cast their vote electronically. The Remote e-voting module shall be disabled by CDSL thereafter.
The Postal ballot Notice has been sent only through electronic mode to those Members whose e-mail addresses are registered with the
RTA/Company/Depositories. In Compliance with the requirements of the MCA Circulars, the hard copy of the postal ballot notice along with postal
ballot forms and pre-paid envelopes will not be sent to the shareholders for this postal ballot and the shareholders are requested to communicate
their assent or dissent through remote-e voting system only.

The Board of Directors of the Company,
CP No. 16019) of K.E & Company, Company Secretaries, as the Scrutinizer to conduct the Postal Ballot through e-voting process in a fair and
transparent manner. The Scrutinizer will submit her report to the Chairman or any person authorized by him after the completion of scrutiny of e-voting,
The result of the Postal Ballot shall be declared by the Chairman of the Company or any other person duly authorized by him on or before
Sunday, April 11, 2021. The result of the voting will also be displayed on the website of the Company (www.adityavision.in) , besides being
communicated to the Stock Exchanges.

The Postal Ballot Notice is available and can be downloaded from Company's website www.adityavision.in, and website of the Stock Exchanges
i.e. BSE Limited at www.bseindia.com.

In case you have any queries regarding e-Voting, you may refer the Frequently Asked Questions (‘FAQs") and e-Voting manual available at
www.evotingindia.com, under help section or write an email to helpdesk.evoting@cdslindia.com or call 1800225533 or Ms. Akanksha Arya,

Company Secretary at the registered office address i.e. 1* 2 & 3° Floor, Aditya House, M-20, Road No. 26, S. K. Nagar, Patna-800001, Bihar

or through E-mail Id at cs@adityavision.in/Contact No. 07519998797

the equity shares held by them in the paid up equity share capital of the Company as on Friday,

at its meeting held on 03° March, 2021, have appointed Miss. Ekta Kumari (Membership No. 43392,

For Aditya Vision Limited

Sd/-

Akanksha Arya, Company Secretary
Membership No.: ACS-45021

M.M.DETERGENTS COMPANY PRIVATE LIMITED

Reg. Off: No.1, Anna Pillai Street, Chennai — 600 001. CIN: U24246TN1993PTC024398,
Telephone: 044 2536 3535 | Email: mmdetergents1993@gmail.com

FORM NO. NCLT. 3A
Advertisement detailing petition
[See Rule 35 of the National Company Law Tribunal Rules, 2016]
Pursuant to the Scheme of Amalgamation of Naga Marine Industries Limited
(Transferor Company No.1) and
Naga Mills Limited (Transferor Company No.2)
with M.M.Detergents Company Private Limited (Transferee Company)
M.M.Detergents Company Private Limited
(Petitioner or Transferee Company)
Company Application No. CA/692/CAA/2020

Notice of Petition

Head Office :
Corporate Services Department
“Lokmangal”,1501, Shivaji Nagar,
Pune- 411005 Tel.: 020-25614283

S 31T AR
Bank of Maharashtra
e e a1

e ullaw_ea do

Request for Proposal (RFP)

Bank of Maharashtra invites sealed tenders for “Empanelment of security
printers for printing & supplying of security stationery items as per
CTS-2010 standard of RBI / IBA from IBA approved security printers”.
Prospective bidders may download the tender document of the RFP from
Bank's Website www.bankofmaharashtra.in.

Pre Bid Meeting is arranged on 23/03/2021. Last Date for submission of
RFP is 01/04/2021 up to 3:00 pm. Technical Bids will be opened at 4:00 pm

A petition under Section 230 to 232 of the Companies Act, 2013, seeking approval of Scheme of
Amalgamation of Naga Marine Industries Limited (Transferor Company No.1) and Naga Mills Limited
(Transferor Company No.2) with M.M.Detergents Company Private Limited (Transferee Company) is
being filed with the National Company Law Tribunal, Chennai Bench (‘NCLT’). NCLT has, vide order
dated 4" March, 2021, had dispensed with the meeting of the Equity Shareholders, Secured Creditors,
Unsecured Loan Creditors and Unsecured Trade Creditors of the Petitioner Company and ordered to
file the petition for sanction of Scheme of Amalgamation on or before 20" April, 2021. Any person
desirous of supporting or opposing the said petition should send to the petitioner’s representative,
notice of his intention, signed by him or his Advocate/ Representative, with his name and address, so as
to reach the petitioner's Representative not later than two days before the date fixed for filing of the
petition. Where he seeks to oppose the petition, the grounds of opposition or copy of his affidavit shall be
furnished with such notice. A copy of the application/petition will be furnished by the undersigned to any
person requiring the same on payment of the prescribed charges for the same.
Sd/-
P Sriram
Practicing Company Secretary
Representative of the Petitioner Company
10/17, Anandam Colony, South Canal Bank Road
Mandaveli, Chennai - 600028

Date: 11/03/2021
Place: Chennai

on 01/04/2021 & Bidders are requested to remain present for the same.

Any further Addenda / Corrigenda / Extension of dates / Clarifications /
Responses to bidder's queries in respect to the above tender shall only be
posted on Bank's website www.bankofmaharashtra.in and no separate
notification will be issued in newspaper.

Deputy General Manager, Corporate Services

OSBI

Corporate Centre, Stressed Assets Resolution Group,
2" floor, Tower "4", The Arcade Building,
World Trade Centre, Cuffe Parade, Mumbai - 400 005.

State Bank of India invites bids from the Banks/ARCs/
NBFCs/FIs through e-Auction for sale of financial assets.
Banks/ARCs/NBFCs/Fls interested in bidding for buying such
financial assets, to be showcased by the Bank from time to time,
can participate in the bidding process after executing a
non-disclosure agreement with the Bank, if not already
executed. For execution of non-disclosure agreement with the
Bank & other queries, if any, such interested Banks/ARCs/
NBFCs/Fls can contact on e-mail id-dgm.sr@sbi.co.in

State Bank of India invites Expression of Interest from Banks/
ARCs/NBFCs/Fls for the proposed sale of its Non Performing
Assets (NPAs) comprising (01) financial asset with Total
outstanding of ¥258.64 Crore. Interested prospective bidders are
requested to intimate their willingness to participate in the
e-Auction by way of an “Expression of Interest”. Kindly visit
Bank's Website at https://bank.sbi Click on link SBl In the news >
Auction Notice > ARC AND DRT for further details.

Issued by
Place: Mumbai Deputy General Manager
Date: 11-03-2021 (ARC)

SALE OF FINANCIAL ASSETS TO BANKS/
ARCs/NBFCs/Fls THROUGH e-AUCTION

SALE OF ASSET!
UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016
E-Auction Sale Notice
SURANA INDUSTRIES LIMITED
CIN: L27104TN1991PLC020533
- IN LIQUIDATION announces sale of
Leased Land & Building ,Plant & Machinery &Spares ,stores&consumables on
“As is where is basis”,“Asis what is basis”, “Whatever there is basis”and
“Without recourse basis”

DESCRIPTION OF THE ASSET RESERVE  [EARNEST MONEY|
PRICE* (Rs.) | DEPOSIT (Rs)

LOTA- (AtRaichur Karnataka)

elmmovable Properties of Leasehold factory land bearing Plot] 117,00,00,00 | 11,70,00,000

Nos. 231,232,233 and 234 comprised in Survey No. Parts of 224|

to 229, 240 & 230, 232, 233,235 to 239 of Wadaloor Village & 99

(P), 128 (P) of ChicksugarVillage, Raichur Hobli, Raichur Taluk,|

Raichur District, in theState of Karnataka (Leasehold Land:|

131.55Acres)-(Lessor: KIADB)

eIndustrial Sheds constructed in the above land.

eCanteen Room, Admin Block and Main Stores building.

ePlant & Machinery and Spares, Stores and Consumables in the|

above factory premises.

LOT B - (At Raichur Karnataka)

Plant & Machinery and Spares, Stores and Consumables in the 101,00,00,000 | 10,10,00,000

above factory premises including Industrial Sheds but excluding

Canteen Room, Admin block and Main Stores building.

Alternate E-Mail Id
PLACE: Chennai, DATE : 11.03.2021

*The above mentioned Reserve Price is exclusive of GST @ 18%.
LOT “A” WILL BE GIVEN PREFERENCE OVER LOT “B”
E- Auction Date: 06/04/2021 (Time : 11.00 AM 1.00 PM)
Last date for Submission of EMD: 01/04/2021 (Before 4.00 PM)
Bid increment Value: Rs. 10,00,000/- (For each LOT)

VISIT: https:/incltauction.auctiontiger.net To know about the details of the properties.
Also download the Process Memorandum and sale notice to know the terms and
conditions of the auction.

For E-Auction Details Contact : Mr. Praveen Thevar ,Mob: +91 97227 78828
RAMAKRISHNAN SADASIVAN, Liquidator

Surana Industries Limited
IBBI/IPA-001/IP-P00108/2017-18/10215
Address : Old No 22, New No 28, Menod Street, Purasawalkam,
Tamil Nadu, Chennai 600007.
Phone No: 9444455982 E-Mail Id : silauction@gmail.com
: sadasivanr@gmail.com

- In Liquidation

Sdl- Liquidator of Surana Industries Limited
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