
Date: 05¢ August, 2019

T0

Dept. of Corporate Services

Bombay Stock Exchange Limited,

Phlmze Ieejeebhoy Towers.
Dalal Street, Fort,

Mumbai — 400 001

Scrip Code: 530331

Dear Sir,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations a: Disclosure Requirements),
Regulations, 2015, we wish to inform you that the Board of Directors of the Comgany at its

meaning held today Le. 05*!1 August, 2019 has inter-aha, considered, adopted & approved the
Lin-Audited Financial Statements (Standalone 4: Consolidated Financial Statements) of the

Company for the first quarter and three mauths period ended on 30'‘1 June, 2019.

Kindly note that the meeting of the Board of Directors commenced at 3.00 PM. and canduded
at 6.10 PM.

We kindly request you to take the above on your records and acknowledge the receipt of the
same.

Thanking You,

For Premco Global Limited
“/76:

.
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‘
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‘

\ ‘1
Managing Dir-actor

‘

DEN: 00725890
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NOTES:

The above Unaudited Financlal Results were reviewed by the Audit committee and thereafter rhe Board of Directors have approved the lbove

1 results at their respective meetings held on 51h August 2015. The statutory Auditors of the company have carried out the Limited Review oftha

aforesaldfinanclal results pursuant to Regulation 33 dVSEEl 1 Listing Obligation and Disclosure Requirernemanofl.

The financial results of the Company have been prepared in accordance with indian Accounting Standards l ind AS) notified under the
2 Companies 1 Indian Accounting Standards ) Rules. 2015 as prescribed under section 133 of the Companies Act. 2:313 and other recoznl’se(

accouting practices and policies to the extentapplléable,

3 '
Sales volume were lower primarily dueto (all In exports. However on a consolidated basis, sales volume were comparable to last year,

"
The company's raw material cost Increased by 8% due to charlie in Productmix. This will get averaged out dunng theensuing months,

‘ The Loans given by company to its subsidiary, were returned with interest, and company liquidated all its forward positions in foreign
currency with bank, the Finance c055 worth Rs. 21 Lacs was absorbed In current quarter. These are one time Costs.

4 The Company operates mainly in one business segment i.e Elastic accordingly there are no sepreate reportable segment,

The Company has been pruvldingdepraniatlon It aocelerated rate on plant 8. machinery based on triple-shift working forall quarters. except for
last quarter of FY 2018-19. wherein, since the plant & machinery has been used for a substantially lesser than the‘nurmal capacity, effectlvely
resulting in achieving capacity equivalent to double shiftworklne. Consequently, the useful life has been reviewed by the management and

5 adjusted prospectively based on the accelerated rate of depreciation as applicable to double shift working. The effect for the same was
accounted In the depreciation expenses of the 4'“ quarter of financial year 2018-19. The company confinuel with the depreciation baled op
daubie cam working for the current quarter endangJune 2019 as well. Thu: the figures at depreciation expense- far we quarter ended and:
June 2019, ace: June 2013 at 31‘ thl? are not comparable.

The provision for expenses ior defined benefits ptansdue to employee benefits have not been made on actuarial basis, but the lime are
estimated based on past experience. The actuarial valuations are done at theend of the year.

The figures for the quarter ended March 31. 2:119 are balanclng figure between the audited figure in respect of the full ilnanclal year and
published year to date unaudited figures upto the December 31, 2013.

s The Figures of the Previous Year have ben regrouped / recast wherever necessary for presentation.

//fl-\ By order of the baud

@\ Premco Global Ltd.
r
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For EAUMEJ'KB
““ 093. ‘l

d.\AEO //§
Mumhai

‘

5th August, 1019.
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SANJAY RAJA JAIN & CO.
CHARTERED ACCOUNTANTS

M.

(1-02, IIANUMANT IIIIAVAN, 306 .I.S.S. ROAD, THAKURDWAR. MUMBAI - 02

Independent Auditor’s review Report On Quarterly Financial Results and Year

to Date Results of the Company Pursuant to the Regulation 53 of the SE3!

(Listing Obligation: and Disclosure Requirements) Regulations, 3015

To

Board of Directors of

PREMCD GLOBAL LIMITED

1. We have reviewed the accompanying statement of unaudited financial results

(“the statement'] of PREMCO GLOEAL LIMITED (‘the Company) for the

quarter ended 30“I June, 2019. The Statement has been prepared by the

company pursuant to the requirement of Regulation 33 of the SEE! (Listing
Obligations and Disclosure Requirements) Regulations. 2015 as amendéd.
read with SEBI Circular No. CIR/CFD/CMDl/‘H/ZOIQ dated March 29,
2019(1'he Circular).

2. The Preparation oi“ the statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34,( Ind AS

34) "interim Financial Reporh'ng” prescribed under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued there under
and other accounting principles generally accepted in India, read with the
circular is the responsibility of Company’s management and has been
approved by the Board of Directors of the Company. Our Responsibility is to

express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to

inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. Based on our Review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement, prepared in
accordance with the recognition and measurement principles laid down in

applicable Indian Accounting Standards (‘lnd AS‘) specified under section 133
of the Companies ACT, 2013 as amended, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of the regulation,
read with the circular, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For, SANJAY RAJA JAIN GI 00.

CHARTERED ACCOUNTANTS
FRN- i201 2w

ggiL
IURJEE'I‘ JAIN

Partner

M.No. 12953l

UDIN- 19129531AAAABK3081

Place: Mumbsi

Date : cams/2019

Scanned by bmscmer
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PREMCO
GLOBAL LTD.

NOTES:

The above Unaudited Financial Results were reviewed by the Audit Committee and thereaftertne Ebard of Directors have approved the above

1 results at their respective meetings held on 5th August 2013. ‘fhe Statutory Auditors cfthe company have earrlad out the Limited Review of the

aforesaid iinaneial results pursuant to Regulation $3 afSEEl ( Listing Obligation and Disclosure Requirements] 2015.

The financial results afthe Company have been preoarad in accordance with Indian Accountingstandardsi ind As) notified under the Companies2 1 Indian Accounting Standards) Rules, 20.15 as prescribed under section 133 dfthe Companies Att, 2013 and other recognised accouting
practices and policies to the extent applicable.

3 '
Due to hlsher demand for Knit Products, Campany‘sproduct mix chanfied. This also resulted In higher raw material cost. The Company hopes

to beahle to maintain its growth momentum with higher demands for Its products E improved Drodcuct line with concentration an KNIT as well
WOVEN Products.

* The Loans given by PGL to PGVL (subsidiary), were returned with interest by PGVL This was due to dIso’ountii-lg facility offered by Its
customer to PGVL The discounting charges and liquidation of forward contracts dueto early repayments were absorbed by company in current
quarter Rs. 19.40 be: oithis Rs 21 Lacs Is one time cost.

4 The Company operates mainly In one business Iegment i.e Elastic accordinaly there are no sepreate rapomble segment

The Company has been providing depreciation at accelerated rate on plant & machinery based on triple shift working for all quarters, except ferlast quarter of male-19, wherein, Huge the plant 5: machinery has been used for a substantialiy lesser than the normal mpecity. sheetivelyresulting in achieving capacity equlwlant to double shift working. ConseQuently. the useful life has been ravIewa‘i by the management and5 adjusted prospectively based on the accelerated rate of depreciation as applicable to double shift working. The effect for the same was
accounted In the depreciation expenses at the A“ quaner of financial yeu- 2015-19. The company cmdnua. wtth the deprecimn based ondouble shift working for the current quarter ending June 2019 u well. Thu; thengures ntdeprecinion sxpenae’a fur the quarter ended 30thJune 2019, such June 2013 Or 31“ March Iota-are comm-operable.

The provision for expenses fordeflned benefits plans due to employee benefits have not been made on attuarial basis, but the same are
estimated based on past experience. The actuarial valuations are done at the end of the year,

The figures for the quarter ended March 31, 2015 are Inlancing figure between the audited figure In respect oithe full finandai year and
published y!!! to'da'te unludlted figurEi unto the December 31, 2018.

a The Figures ofthe Previous Year have been razrou pad / recast wherever necessary for presentation.

By order of the beard

Premca Global Ltd.

Ashek
Place : Mumhai

Man: he re orEll. : 5th August, 1015.
DIN < 00715150
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SANJAY RAJAJAIN &CO.

CHARTERED ACCOUNTANT5

6-02, HANUMANT BHAVAN, 306 MS. ROAD, THAKUHDWAR, MUMBAI - 02

Independent Auditor’s review Report [Consolidated] On Quarterly Financial

Results and Your to Date Results of the Company Pursuant to the Regulation
53 a! the SEEK (Listing obligations and. Disclosure Requirements) Regulations,

2016

The Board of Directors

PREMCO GLOBAL LIMITED
Muran

1, We have reviewed the accompanying Statement of unaudited Consolidated

Financial Results ['thc Statement‘) of Premco Global Limited [‘thc Company}
and its Foreign Subsidiary , Premoo Global Vietnam Company lelli‘i‘i

together referred to as Group) for the quarter ended June 30. 2019 MV
submission by the Company purmont to the requirement oichulouon 33 m

the SEBI [Listing Obligations and Disclosure Requirements) Regulations.
2015 as amended, read with SE51 Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019(‘1‘he Circular’).

The Preparation of the statement in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34,[ 1nd AS

34) “Interim Financial Reporting“ prescribed under section 133 of the

Companies Act, 2013 as amended, read with relevant rules issued there

under and other accounting principles generally accepted in indie, read with

the circular is the responsibility of Company’s management and has been

approved by the Board of Directors of the Company. Our Responsibility is Lo

express a conclusion on the statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SE) 2410, “Review oflnterim Financial information
Performed by the Independent Auditor of the Entity" issued by the institute of
Chancred Accountants of inclia. This Standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement.

A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an
audit. Wehave not performed an audit and accordingly, we do not express an
audit opinion.

3. Based on our Review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement. prepared in
accordance with the recognition and measurement principles laid down in
applicable lndian Accounting Standards [‘lnd AS’) specified under section 133
of the Companies ACT, 2013 as amended, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of

'

read with the circular, including the manner in which it is t
that it contains any material misstatement.

Scanned by CamScannor



SANJAY RAJA JAIN &CO.
CHARTERED ACCOUNTANTS

G-OZ, HANUMANT BHAVAN, 3061.55. ROAD, THAKURDWAR, MUMBAI - 02

We did not rcview the audited financial statements of the Foreign Suhmdxnw
Premco Global Vieinum Company Limited included in the Slutcrnmn, whum'
interim financial statumeni reflect Tutu] revenue of {25.109178 [um fur iii:-

quarier ¢n(1€d30“‘Junc 2019 and 101211 not profit after tax of Rs. 100.!)2 lam.

Our review on the consolidated Stalemmi, in so far as ii rcluiuh m rm
amounts and disclosures included, is based solely on audited lln‘umclui

statements of foreign subsidiary given to us.

For, SANJAE' RAJA JAIN as CD.

CHARTERED ACCOUNTANTS
FRN - 1.20132W

13*—
SURJEET JAIN

Farmer

M.No. 129531

UDIN- 19129531AAAABK3081

Place : Mumbai

Date : 05/08/2019

Scanned by CamScanner


