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Dear Sirs,

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulation, 2015 (LODR) - Audited Financial Results for year

ended on 31st March, 2018

The Resolution Professional and Key Managerial Personnel of the Company in their meeting

held to-day have adopted and taken on record financial results, for year ended on 3l't March,

2018 audited by its Statutory Auditors, M/s SPARSH & Co.,

The said financial results along with Auditor's Report have been approved by the erstwhile

Directors earlier and the same has been adopted in this meeting.

We request you to kindly take the enclosures on record.
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Yours faithfullv
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SI]PRIYO KUMAR
Resolution Professional for JVL Agro Indu-tries Lin-rited
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.JVL AGRO INDUSTRIES LIMITED 
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‘Stand alone Aueited Financial Results For the Quarter and Year Ended March 31,2018 
  

  
  

  

  

  

  

  

  

  

  

  

  

        
  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

          

(Rs. n Crore) 
[corresponding 3 month |Yearto date igure for _|Year to date figure for 

sr. [3 months ended [Preceding 3months ended 3103.17inthe current year ended _|previous year ended 
No. |particuara [31.03.18 lended 31122017 __|previous year [31.03.2018 (Auctec) [31.03.2017 (Audited) 
Ir Revenue from Operations 3030 77200 wae 319021 "3857.73 
Ih Other Income 456 2at 993 17.05] 37.5] 
Im Total income 5.56 Tat wa.11 3207726] 94.53] 
IV EXPENSES: 

(@) Cost of Materials Consumed 107227] 728.46} e5051 18a. 336451 
(b) Purchase of Stockin-Trade 4331 00 61350| sari] 320.5 

(6) Changes in inventories 1325 113) a2 2879| 5597] 
(@) Employees Benefits Expenses 323 288 220] 1225] 1245] 
(e)Finance Costs 2631] 1985) 1970 93.92 69. 
(0 Depreciation and Amortsation Expenses 535 455 324 19.0] 735] 

(g) Other Expenses 42] 1500 3525| 8671 118.95] 
Total Expenses T6702 TE. 36572 552.34] 3597] 

|v. Profit Before Tax (-N) (Ht 48] 480 (100.6 325.06] 5.4] 
|vi TaxExpenses 

(@) Current Tax 085 025 2a 9 oss 
(b) Deferred Tax 405.35, = 358 405.35 338 
Total Tax Expense 406 20 0 it 405.35 ai 

|v Profil (Loss) fr the Year (VMI) 6474] 455] 01.72 3027] 5] 
|vil OTHER COMPREHENSIVE INCOME 

‘A (i) ems that will not be reclassified to statement of profit or loss < oy) 0.9 
(i) income Tax relating to items that will not be rectassifed to - - 009 09 

Statement of prof or loss 
B (i) ems that wll be reclassified to Statement of profi or loss oor 0.06 od 0.09 

(i) Income Tax relating to items that will be recassitied to profi or loss ss 009 0.09 
Other Comprehensive income forthe Year 07 106 0.09 0.00 

x Total Comprehensive IncomelLoss) forthe Year (ViVi) 6467 451 (17) a027| 59.5] 
Paid up Equity Share Capital (Face Value Rs. teach) 1673 1679 1673 1679 16:79} 

}x _ Eamings per Equity Share (Face Value Rs. 1 each) 
Basic (Rs) 383 oz 6.06] a9 44] 
Diluted (Rs) 385] oz £.06| 47 | 

Statemenet of Assets & Liabities (Stand Alone) (Rs.In Crore) 
‘Audited ‘Audited 

‘Asa ‘Asal 
March 31,2018 | March 31,2017 

ASSETS 
| Non-current Assets 

(@) Property, Plant and Equipment 39299 1st 
(b) Capital Workin Progress 045 032 

(©) Other intangible Assets 140 196 
(@) Financial Assets 

(0) Investments 375 313 
(@ Loan 038 038 
(Gi) Other Financial Assets 034 005 

(c) Deferred Tax Assets (Net) 36476 “ 
(©) OtherNon-Current Assets 2131 25.94 
‘Total Non Current Assets 79136 cot) 

In Current Assets 
(a) nventories ame 60.05 
(b) Financial Assets 

(0 Investments 62 5.10 
(i) Trade Receivables 16379 276 
(i) Cash and Cash Equivalents 6056 120 
(i) Bank Balances other than Cash and Cash equivalents 8190 39.19 

(wi) Other Financial Assets 1074 vat 
(6) Current Tax Assets (Net) 900 1103 
(@) Other Curent Assets, 250 102 
Total Current Assets 337.49 T2476 
TOTAL ASSETS: 2887 "1358.65 
EQUITY AND LIABILITIES 

lw Equity 
(@) Equity Share Capital 1679 1679 

(b) Other Equity 39775, 478.02 
Total Equity 380.96 8125 

lv Non-Current Liaiites 
(@) Financial Libiies 

(@ Borrowings tar 19 
(i Other Financial Lables 514 447 

(b) Deferred Tax Liabilities (Net) 40.50 
“Total Non Current Liabilites et 325 

JV. Current Liabilities 
(@) Financial Libiies 

(@ Borrowings 996.12 35428 
(i) Trade Payables 961.53, 1871 
(i Other Financial Lables 4116 4634 

(b)Othet Current Liabilities 241 1630 
‘otal Curent Liabilities a7 962.63 
‘TOTAL EQUITY AND LIABILITIES 1,628.67 7558.65



41. Reconciliation of Standalone financial results and Equity to these reported under Generally 
‘Accepted Accounting Principal (GAAP) are summarised as: 

(@)_ Reconciliation of Previously reported Net Profit and Loss 
  

  

  

  

  

  

  

    
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Rs. In Crore) 
[Quarter ended [Year ended March 3, 

Particulars [Maren 31,2017 _|2017 
Profit (Loss) fer tax as reported under previous GAAP i) 338) 

Fair Valve of investments designated through Profit and Loss 003 003 
Loss for recoverable value of Inventory 88 2.685 
"Amartzaton of lease Prepayments 0.03] 0.08] 
Foerign Exchange GainLoss) 095 095 

‘Sundry Debtor Writen off 0.17 0.17 
[Tofal Comprenensive Income as reported under nd As 0172 59.55 

(b) Reconciliation of Equity 
(Rs.In Crore) 
[Year ended March 1, 

Particulars loor7 
Equity as per reported under previous GAAP BL 

Fair Valve of investments designated through Other Comprehensive income 061 
Fair Value of investments designated through Profit and Loss 012 
Loss for recoverable value of Inventory 4.11 
‘Amortzaton of ease Prepayments cd 
Foerign Exchange GainiLoss) 095 

‘Sundry Debtor Witen off 20.08 
Foreign Exchange Flucuation Claim Writenoff 439.49 

Equity as teported under ind AS 48125 

2. Taxexpenses comprises ofthe following (Rs. In Crore) 
[Quarter ended [Year ended March, 

Particulars March 31,2017 _|2017 
(1) Current Tax 2a 1 

(2) Deferred Tar 338 338 
[Total Tax Expenses at ai         
  

1 The above results were reviewed and taken on record atthe RP & KMP Meeting ofthe company held on 30.10.2018 

2 The statement has been prepared in accordance wih the Companies (Indian Accounting Standard) rules 2015 ind AS) 2s amended by company (ind AS) (Amendement) rules 2016 
noted under section 133 of Companies Act 2013. 

'3 The previous period figures have been regrouped, rearranged, recalculated and re-classified whereever necesssar. 

4 Other Income includes Capital Subsidy likely refund of SGST against the capital investment under the industry policy ofthe respective state itis curently assumed that 80% of 
‘SGST paid willbe refunded amonting to Rs. 2.75 Crores and the regulatory clarity on the same is awaited 

5 The figures forthe quater ended 3132018 and 31 3.2017 are the balancing figures between audited results n respec in fll nancial year and the published un audited year to the 
‘igure upto the end of third quarter ofthe relaventfnancal year, which were subjected to limited review 

66 The Company is currently in the Corporate Insolvency Resolution process vide the order of Hon'ble NCLT, Allahabad dated 25.07.2018, After the approval ofthe COG, the NGLT has 
appointed Mr. Supriyo Kumar Chaudhury as the Resolution Professional we 10.08.2018 in place ofthe IRP Mr. Avishek Gupta 

Place: Varanasi For JVL Agro Industries Ltd 
Dated: 30.10.2018 . 

(SN Jhunjhunwala) 
Managing Director & CEO 
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INDEPENDENT AUDITORS’ REPORT 
  

TO THE MEMBERS OF JVL AGRO INDUSTRIES LIMITED 

Report on the Standalone Financial Statements 
We are engaged to audit the accompanying standalone Ind-AS financial statements of JVL Agro 
Industries Limited (‘the Company’), which comprise the Balance Sheet as at 31st March, 2018, the 
Statement of Profit and Loss (including other comprehensive income), the Cash Flow Statement and the 
Statement of Changes in Equity for the year then ended, and a summary of significant accounting policies 
and other explanatory information. 

Management’s Responsibility for The Standalone Financial Statements 
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 (‘the Act’) with respect to the preparation and presentation of these standalone Ind- 
AS financial statements that give a true and fair view of the financial position, financial performance 
including other comprehensive income, cash flow and changes in equity of the Company in accordance 
with the accounting principles generally accepted in India, including the Indian Accounting Standards 
(‘Ind-AS') prescribed under section 133 of the Act, read with relevant rules issued thereunder. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of accounting records, relevant to the preparation and presentation of the standalone Ind- 

As financial statements that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on these standalone Ind-As financial statements based on 

conducting our audit in accordance with the Standards on Auditing under section 143(10) of the Act. 

We have taken into account the provisions of the Act, the accounting and auditing standards and matters 

which are required to be included in the audit report under the provisions of the Act and the Rules made 
there under. 

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures 

in the standalone Ind-As financial statements. The procedures selected depend on the auditors’ 
judgment, including the assessment of the risks of material misstatement of the standalone Ind-As 

financial statements, whether due to fraud or error. In making those risk assessments, the auditor 

considers internal financial control relevant to the Company's preparation of the standalone Ind-As 
financial statements that give a true and fair view in order to design audit procedures that are appropriate 

in the circumstances. An audit also includes evaluating the appropriateness of accounting policies used 

and the reasonableness of the accounting estimates made by the Company's Directors, as well as 
evaluating the overall presentation of the standalone Ind-AS financial statements. 
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Because of the limitation on work performed by us and on account ofthe matters described in the Basis for Disclaimer of Opinion Paragraph, we were not able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion. 

Basis for Disclaimer of Opinion 

1. a) We would like to bring to your notice that the company has written off Rs. 961.50 crores from retained earnings mainly due to matters covered under Sr. 1 as a part of Ind-AS fair valuation. 

b) During FY 2017-18, the Company has incurred loss of Rs. 325.08 crore before tax expense and as on 31% March 2018 the company has negative retained earnings of Rs. 651.16 crore and negative net-worth of Rs.397.75 crore. Further the company’s current liabilities exceed its current assets by Rs.1159.73 crore. 

On account of its operational and financial position, the company has delayed payments to various Parties and dues to statutory authorities and interest on such delay is not determined. These factors might impact the aspect of going concern. 

2. We would like to draw your attention to Note2.15.1, Note 4.8(C)(g) and Note 4.11(I) to the standalone Ind-AS financial statements, based on these notes the company has written off the trade receivables of Rs. 120.03 crore and reduced from the retained earnings as on 31" March 2016 and 31% March 2017 as a part of fair valuation under Ind-AS. As per the Company aforesaid amount of Rs. 120.03 Crore written off due to a) write offs of Rs. Rs. 63.21 crores were trade receivables from the customers where the outstanding amount was receivable due to fluctuation in rate of oil between contract date and delivery date, b) write offs of Rs. 14.54 crore were on account of trade receivables which were outstanding for more than 3 years and c) write off of Rs. 42.28Crore was on account of the claim lodged by the company on one supplier for delayed delivery of crude palm oil which remained outstanding. We are not able to comment on this trade receivables write offs due to unavailability of confirmations from the debtors, supporting related to recovery actions initiated, information and explanations from the management. 

We would like to draw your attention to Note 2.15.1, Note 4.8(C)(h)and Note 4.11(H) of the standalone Ind-AS financial statements, based on these notes the company has written off foreign exchange losses of Rs. 439.49 crore and reduced from the retained earnings as on 31% March 2016 as a part of fair valuation under Ind-AS.As per the Company these losses were on account non- recovery of foreign exchange fluctuation losses from suppliers. We are not able to comment on this foreign exchange losses due to unavailability of proper documents, information and explanations from the management. 

We would like to draw your attention to Note 2.15.1, Note 3.3, Note 4.8(C)(i) and Note 4.1 1(G) of the standalone Ind-AS financial statements, based on these note the company has written off total inventory of Rs. 527.93 croreout of which Rs. 504.11 crore reduced from the retained earnings as on 31° March 2016 and 31% March 2017as a part of fair valuation under Ind-ASand Rs. 23.82 crore were written off as cost of raw material consumed in statement of profit and loss on account.As per the Company these losses were a) on account of writing off of overvalued inventory and b) on account of writing off of revaluation of inventory which was wrongly accounted for. We are not able to comment on this inventory write offs due to inadequate records relating above transaction and unavailability of information and explanations from the management. 

3. We would like to draw your attention to Note 4.12 of the standalone Ind-AS financial statements, based on this note the Company has incurred operating loss of Rs. 325.08 crore on account of 
various reasons.We are not able to comment on this inventory write offs due to due to inadequate records relating income and expensesand unavailability of information and explanations from the 
management. 

«&



4. Due to unavailability of reconciliation and Confirmation of Trade Receivables, Loan and Advances, 
Trade Payables, Other Liabilities, Long Term Borrowings and Short Term Borrowings, we are not 
able to comment on its impact, if any, on the Standalone financial statements. 

5. We would like to draw your attention to Note 1.22 and Note 2.18 of the Standalone Ind-AS financial 
statements, based on the note the company has recognized deferred tax assets of Rs. 427.14 crore, 
Due to possible effects of above matters from Sr. 1 to 3, we are not able to comment on creation of 
deferred tax assets due to inadequate documents demonstrating Probability of future taxable profits 
which can be adjusted against unused tax losses. 

statements, the company has not provided any supporting document, Supporting and clarification 
relating to determination of the net defined benefit liability in respect of Gratuity which comes under 
defined benefit plan under Ind-AS 19 Em yee Benefits. We are not able to comment on the net 
defined liability as required under Ind-AS 19 Employee Benefits. 

Opinion 

Because of the Significance of the matters described in the Basis for Disclaimer of Opinion Paragraph, we 
have not been able to obtain Sufficient appropriate audit evidence to provide a basis for an audit opinion. 
Accordingly, we do not xpress an opinion on the financial Statements. 

Report on Other Legal and Regulatory Requirements 
1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’), issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure ‘A’ a statement on the matters Specified in paragraphs 3 and 4 of the Order. 
2. As required by section 143(3) of the Act, we report that: 

a) As described in the Basis for Disclaimer of Opinion paragraph, we are unable to obtain all the 
information and explanations which to the best of our knowledge and belief were necessary for the 
Purpose of audit; 

b) Due to the possible effects of the matters described in Basis for Disclaimer of Opinion, we are unable to state whether proper books of accounts as required by law have been kept by the Company. 
C) Due to the possible effects of the matters described in Basis for Disclaimer of Opinion Paragraph, we 

are unable to comment whether the Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the Cash Flow Statement and the Statement of Changes in Equity dealt with 
by this Report are in agreement with the books of account; 

d) Due to the possible effects of the matters described in Basis for Disclaimer of Opinion paragraph, we are unable to state whether the aforesaid standalone Ind-AS financial statements comply with the Indian Accounting Standards specified under section 133 of the Act, read with relevant rule issued thereunder; 

) The matters described in the Basis for Disclaimer of Opinion Paragraph above, in our opinion, may have an adverse effect on the functioning of the Company; 

 



f) On the basis of written representations received from the directors of the company as on 31st March, 2018, taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2018, from being appointed as a director in terms of section 164(2) of the Act; 

g) The reservation relating to the maintenance of accounts and other matters connected therewith are as stated in the Basis for Disclaimer of Opinion Paragraph; 

h) With respect to the adequacy of internal financial controls over financial reporting of the Company and the operating effectiveness of such controls, refer to our separate report in ‘Annexure B’ and 

|) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us: 

i) Due to possible effects of the matters described in the Basis for Disclaimer of Opinion Paragraph, we are unable to state whether the Company has disclosed the impact of pending litigations on its financial position in its standalone Ind-As financial statements - Refer note 4.1 to the standalone Ind- AS financial statements; 

ii) Due to possible effects of the matters described in the Basis for Disclaimer of Opinion Paragraph, we are unable to state whether, the Company has made Provisions as required under the applicable law or accounting standards for material foreseeable losses, if any, on long term contracts including 
derivative contracts. ; 

ili) There has been no delay in transferring amounts required to be transferred to the Investor 
Education and Protection Fund by the Company. 

For -SPARSH & COMPANY 
Chartered Accountants 

Firm's Registration Number: 013070C 
CA 

   
(RAHUL KUMAR SINGH) 

(PARTNER) 
Place: Varanasi 

Membership Number : 405120 

Date: 01.11.2018



Annexure ‘A’ to the Auditors’ Report 

The Annexure referred to in our report to the members of JVL AGRO INDUSTRIES LIMITED the 
Company’) for the year Ended on 31.03.2018. We report that: 

  

No. 
Particulars Auditors Remark 

  

(i) (a) whether the company is maintaining proper records showing 
full particulars, including quantitative details and situation of fixed 
assets. 

The company has not maintained 
proper records showing full particulars 
including quantitative details and 
situation of fixed assets. 

  

(b) whether these fixed assets have been physically verified by the 
management at reasonable intervals; whether any material 

discrepancies were noticed on such verification and if so, whether 
the same have been properly dealt with in the books of account. 

As explained to us the assets have 
been physically verified by the 
management during the year and 
according to the management no 
material discrepancy was found during 
such verification. 

  

(c ) whether the title deeds of immovable properties are held in the 
name of the company. If not, provide the details thereof; 

According to information and 
explanation given to us and on the 
basis of our examination of the records 
of the company on test check basis, the 
title deeds of immovable properties are 
held in the name of the company. 

  

(ii) whether physical verification of inventory has been conducted at 
reasonable intervals by the management and whether any 
material discrepancies were noticed and if so, whether they have 
been properly dealt with in the books of accounts; 

The inventories have been physically 
verified during the year by the 
management.Please refer Note 4.11 
(G) of the Financial Statements for the 
inventory write off by the Company. We 
would like to draw your attention to the 
matters covered under section “Basis 
for Disclaimer of Opinion” 

  

(iii) Whether the company has granted any loans, secured or 
unsecured to companies, firms, Limited Liability Partnership or 
other parties covered in the register maintained under section 189 
of the Companies Act, 2013. If so. 

We are unable to comment due to the 
matters covered under section “Basis 
for Disclaimer of Opinion”. 

  

(a) whether the terms and conditions of the grant of such loans 
are not prejudicial to the company's interest; NA. 

  

(b) whether the schedule of repayment of principal and payment 
of interest has been stipulated and whether the repayments or 
receipts are regular; 

NA. 

  

(c) if the amount is overdue, state the total amount overdue for 
more than ninety days, and whether reasonable steps have been 
taken by the company for recovery of the principal and interest; 

NA. 

  

(iv) In respect of loans, investments, guarantees and security whether 
provisions of section 185 and 186 of the Companies Act, 2013 
have been complied with. If not, provide the details thereof. 

We are unable to comment due to the 
matters covered under section “Basis 
for Disclaimer of Opinion”. 

      in case the company has accepted deposits, whether the 
directives issued by the Reserve Bank of India and the provisions 
of sections 73 to 76 or any other relevant provisions of the   The Company has not accepted any 

deposits from the public during the year 

  

oe 
 



  Companies Act and the rules framed there under, where applicable, have been complied with? If not, the nature of 
contraventions should be stated; If an order has been passed by 
Company Law Board or National Company Law Tribunal or 
Reserve Bank of India or any court or any other tribunal, whether 
the same has been complied with or not? 
  (vi) where maintenance of cost records has been specified by the 

Central Government under sub-section (1) of section 148 of the 
Companies Act, 2013 whether such accounts and records have 
been made and maintained; 

In our opinion the company has made 
and maintained cost records under 
section 148 (1) of the Companies Act, 
2013. We have not however made 
detailed examination of the records with 
a view of determining whether these are 
accurate or complete. 

  (vii) (a) is the company regular in depositing undisputed statutory dues 
including provident fund, employees’ state insurance, income-tax, 
sales-tax, wealth tax, service tax, duty of customs, duty of excise, 
value added tax, cess and any other Statutory dues with the 
appropriate authorities and if not, the extent of the arrears of 
outstanding statutory dues as at the last day of the financial year 
concerned for a period of more than six months from the date they 
became payable, shall be indicated . 

We are unable to comment due to the 
matters covered under section “Basis 
for Disclaimer of Opinion’. 

  (b) where dues of income tax or sales tax or wealth tax or 
service tax or duty of customs or duty of excise or value added tax 
or cess have not been deposited on account of any dispute, then 
the amounts involved and the forum where dispute is pending 
shall be mentioned. (A mere representation to the concerned 
Department shall not constitute a dispute). 

Explained under note 2.22 and note 4.1 
to the standalone Ind-AS financial 
statements .Further, We would like to 
draw your attention to the matters 
covered under section “Basis for 
Disclaimer of Opinion” 

  (viii) whether the company has defaulted in repayment of loans or 
borrowings to a financial institutions, bank, Government or dues to 
debenture holders? If yes, the period and amount of default to be 
reported. 

During the year under consideration the 
company has defaulted in repayment of 
borrowings. However, we are unable to 
comment due to the matters covered 
under section “Basis for Disclaimer of 
Opinion”. 

  (x) whether moneys raised by way of initial Public offer or further 
public offer ( including debt instruments) and term loans where 
applied for the purpose for which those are raised. If not, the 
details together with delays or default and subsequent rectification, 
if any as may be applicable, be reported. 

During the year the company did not 
raise any money by way of initial public 
offer or further offer or the term loan. 

  whether any fraud by the company or any fraud on the Company 
by its officers or employees has been noticed or reported during 
the year; If yes, the nature and the amount involved is to be 
indicated. 

We are unable to comment due to the 
matters covered under section “Basis 
for Disclaimer of Opinion”. 

    (xi) whether managerial remuneration has been paid or provided in 
accordance with the requisite approvals mandated by the 
provisions of section 197 read with Schedule V to the Companies 
Act? If not, state the amount involved as steps taken by the 
company for securing refund of same. 

We are unable to comment due to the 
matters covered under section “Basis 
for Disclaimer of Opinion”. 

  (xii) whether the Nidhi Company has complied with the Net Owned 
Fund to Deposites in the ration of 1:20 to meet out the liability and 
whether the Nidhi Company is maintaining ten per cent 
unencumbered term deposits as specified in the Nidhi Rules.2014 
to meet out the liability. 

In our opinion and according to the 
information and explanation given to us, 
the company is not Nidhi Company, 
hence paragraph 3(xii) of the order is 
not applicable 

  (xiii)   whether all transaction with the related parties are in compliance 
with section 177 and 188 of Companies Act, 2013 where   We are unable to comment due to the 

matters covered under section “Basis 
for Disclaimer of Opinion”. 

  

Wa) 

 



  applicable and the details have been disclosed in the Financial Statements etc, as required by the applicable accounting standard. 

  
(xiv) whether the company has made any preferential allotment or private placement of shares or fully or partly convertible debentures during the year under review and if so, as to whether the requirement of sec 42 of the Companies Act, 2013 have been complied with and the amount raised have been used for the Purposes for which the funds were raised. If not, provide the details in respect of the amount involved and nature of non- compliances. 

According to the information and 
explanation given to us and based on 
our examination of the records of the 
company, the company has not made 
any preferential allotment or private 
placement of shares or fully or partly 
convertible debentures during the year. 

  whether the company has entered into any non-cash transactions with directors or persons connected with him and if so, whether the provisions of section 192 of Companies Act, 2013 have been complied with. 

We are unable to comment due to the 
matters covered under section “Basis 
for Disclaimer of Opinion”. 

    whether the company is required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 and if ‘so, whether the registration has been obtained. 

The company is not required to be 
registered under section 45-IA of the 
Reserve Bank of India Act, 1934   

For -SPARSH & COMPANY 
Chartered Accountants 

  

Place: Varanasi 

Date: 01.11.2018 

NER) 
Membership Number : 405120 

 



Annexure ‘B’ to the Auditors’ Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 ofSection 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of JVL Agro Industries Limited (‘the Company’) as of March 31, 2018 in Conjunction with our audit of thestandalone financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financialcontrols based oninternal control over financial reporting criteria established by the Company considering the 

Controls over Financial Reporting issued bythe Institute of Chartered Accountants of India. These responsibilities include the design,implementation and maintenance of adequate internal financial controls that were operatingeffectively for ensuring the orderly and efficient conduct of its business, including adherence tocompany's policies, the safeguarding of its assets, the prevention and detection of frauds anderrors, the accuracy and completeness of the accounting records, and the timely preparation ofreliable financial information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls overfinancial reporting based on our audit. We conducted our audit in accordance withthe Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the*Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribedunder section 143(10) of the Companies Act, 2013, to the extent applicable to an audit ofinternal financial Controls, both applicable to an audit of Internal Financial Controls and, bothissued by the Institute of Chartered Accountants of India. Those Standards and the GuidanceNote require that we comply with ethical requirements and plan and perform the audit toobtain reasonable assurance about whether adequate internal financial controls over financialreporting was established and maintained and if such controls Operated effectively in all materialrespects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe internal financial controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining anunderstanding of internal financial controls over financial reporting, assessing the risk that amaterial weakness exists, and testing and evaluating the design and operating effectiveness ofinternal control based on the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financialstatements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit opinion on the Company's internal financial controls system overfinancial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to providereasonable assurance regarding the reliability of financial feporting and the preparation offinancial statements for external purposes in accordance with generally accepted accountingprinciples. A company's internal financial control over financial reporting includes those policiesand Procedures that (1) pertain to the maintenance of records that, in reasonable detailaccurately and fairly reflect the transactions and dispositions of the assets of the company; (2)provide reasonable assurance that transactions are recorded as necessary to permit preparationof financial statements in accordance with generally accepted accounting principles, and thatreceipts and expenditures of the company are being made only in accordance with authorizations of management and directors of the company; and (3) provide 
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reasonableassurance regarding prevention or timely detection of unauthorized acquisition, use, 
ordisposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial feporting, includingthe 
possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of theinternal financial 
controls over financial reporting to future periods are Subject to the risk that theinternal financial control 
over financial reporting may become inadequate because of changes inconditions, or that the degree of 
compliance with the policies or Procedures may deteriorate. 

Qualified Opinion 

According to the information and explanations given to us and based on our audit, the following material 
weakness have been identified as at 31" March 2018: 

The Company is not having a complete ERP system to manage different Operational activities. 
Accordingly, many of the operations, which ideally would have been taken care by the system, 
require manual intervention to that extant there are limitations in control system and 

As per the guidance note issued by ICAI, a “material weakness” is a deficiency, or combination of 
deficiency, in internal financial control over financial feporting, such that there is reasonable possibility 
that a material misstatement of the Company's annual or interim financial statement will not be prevented 
or detected on timely basis. 

We have considered the material weakness identified and reported above in determining the nature, 
timing and extent of audit tests applied in our audit of the 31% March 2018 standalone financial 
statements of the Company, and these material weakness can affect our Opinion on standalone financial 
statements of the Company. 

In our opinion, except for the effects, Possible effects of material weakness, described above on the 
achievement of the Objectives of the control criteria, the Company has maintained, adequate internal 
financial controls system over financial Feporting and such internal financial controls over financial 
reporting were Operating effectively as on 31% March 2018. 

For -SPARSH & COMPANY 
Chartered Accountants 

Firm’s Registration Number: 013070¢ 

ae 
(RAHUL KUMAR-SINGH) 

(PARTNER) Place: Varanasi 
Membership Number : 405120 

   

Date: 01.11.2018
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JVL Agro lndustries Ltd
(Under Corporate Illsolvency Resolution Process)

Corporate Identification Number (CIN): Ll5140UP1989PLC01 1396
Registered Office : Village Tilmapur, Ghazipur Road, Ashapur, Varanasi-221 007 (UP)

Corporate Office : Room No 9024, Diamond Prestige,4lA, AJC Bose Road, gth floor, Kolkata- 700017
E-mail: ryivl@bdo.in I Website : www jvlagro.com

EXTRACT OF STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND
YEAR ENDED 31ST MARCH, 2018

*There are no exceptional and extra-ordinary items.

Notes :-
l. Above audited financial results for the Quarter and Year ended 3l st March, 2018 have been reviewed and adopted by

the Resolution Professional and Key Managerial PeISonnel at their meeting held on Saturday, 14th December,20l9.

2. This is an extract of the detailed format of Stand-alone Financial Results for the quart€r and year ended 31st March,
2018 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5. Detailed format ofthe Stand-alone Financial Results are available on the Websites of
BSE (www.bseindia.com), NSE (www.nseindia.com) and Company's Website.

For and on behalfofthe Board (suspended during CIRP)
ofJVL Agro Industries Limited

Place: Kolkata
Date : 14rh December,20l9

q.ll tn Rs in crores except fbr EPS)

Particulars
Quarter Ended Year Ended

3r.0J.2018
(Audited)

31.12.2017
(Unaudited)

3r.03.2017
(Audited)

31.03.2018
(Audited)

3t.03.2017
(Audited)

Total Income 845.56 '7',1 4.41 865.1I 3201 .26 3 894.33

Net Profit lrorn Ordinary Acrivities before Tax* (341.46) 4.80 (100.61) (32s.08) (6s.44)

Net Profit from Ordinary Acrivities after Tax* 84.7 4 4.55 (r01.72) 80.27 (69.5s)

Total Comprehensive Income for the period

[Comprising profit for the period after tax and other
comprehensive income after taxl *

64.61 4.61 (101.72) 80.2-1 (6e.55)

Paid up Equity Share Capital (Face Value Rs l/
per Share)

16.19 16.79 t6.'79 16.',79 16.'19

Other Equity (397 .7 s) (4'18.82)

Eamings Per Share (of Rs. 1^ each) Basic and
Diluted

1.85 0.27 (6.0.6) 4.'78 (4.14)


