
 

          March 27, 2024 

 

BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 

National Stock Exchange of India Limited
Listing Department 
Exchange Plaza, 5th  floor 
Plot No. C/1, G Block 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400 051 

 
 
Dear Sir/Madam, 

 
 

Sub : Outcome of the Meeting of the Equity Shareholders of ICICI Bank Limited  
(“the Bank”) pursuant to the Order passed by the Hon’ble National 
Company Law Tribunal, Ahmedabad Bench (“Hon’ble Tribunal”) 

 
A meeting of the Equity Shareholders of the Bank was held on                      
Wednesday, March 27, 2024 at 3:00 p.m. (1500 hours) IST through Video 
Conferencing/Other Audio Visual Means as per the directions of the Hon’ble Tribunal 
pursuant to the Order dated January 18, 2024 (”NCLT Convened Meeting”) to 
consider and if thought fit, approve the Scheme of Arrangement amongst the Bank 
and ICICI Securities Limited (“ICICI Securities” or “the Company”) and their respective 
shareholders (“Scheme”) for delisting of equity shares of ICICI Securities by issuing 
equity shares of the Bank to the public shareholders of ICICI Securities in lieu of 
cancellation of their equity shares in the Company.  
 
We hereby submit the below mentioned documents: 

 
1. Summary of proceedings of the NCLT Convened Meeting as required under 

Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015;  

2. Consolidated Scrutinizer’s Report issued pursuant to the applicable provisions 
of the Companies Act, 2013 and rules made thereunder;  

3. Consolidated Scrutinizer’s Report prepared in terms of SEBI Master Circular No. 
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023; and  

4. Consolidated Scrutinizer’s Report prepared in terms of Regulation 37 of the 
SEBI (Delisting of Equity Shares) Regulations, 2021. 

 
The voting results in the format prescribed under Regulation 44 of the SEBI                      
(Listing Obligations and Disclosure Requirements) Regulations, 2015 will be 
submitted in XBRL mode.   

 
 
 
 



 

 
We request you to take the above information on record. 
 
Yours sincerely, 
For ICICI Bank Limited 
 
 
 
 
Prachiti Lalingkar  
Company Secretary     

 
Encl.: as above. 
 
Copy to-  

  
(i) New York Stock Exchange (NYSE) (iii) SIX Swiss Exchange Ltd. 
(ii) Singapore Stock Exchange (iv) Japan Securities Dealers Association

 

  



 

 

Summary of the proceedings of the Meeting of the Equity Shareholders of                     
ICICI Bank Limited 

A Meeting of the Equity Shareholders of ICICI Bank Limited (“the Bank”) convened 
pursuant to the Order dated January 18, 2024 passed by the Hon’ble National 
Company Law Tribunal, Ahmedabad Bench (“NCLT”) was held on Wednesday, 
March 27, 2024 at 3:00 p.m. IST through Video Conferencing/Other Audio Visual 
Means (“VC/OAVM”). 
 
Justice (Retd.) Kalpesh Jhaveri, former Chief Justice of High Court of Orissa, 
Chairman appointed by NCLT, chaired the Meeting. 
 
The following Directors were present: 
 
1. Mr. Girish Chandra Chaturvedi, Independent Director, Non-Executive                        

(part-time) Chairman 
2. Mr. Pradeep Kumar Sinha, Non-Executive Independent Director 
3. Mr. Hari L. Mundra, Non-Executive Independent Director and Chairman of the 

Stakeholders Relationship Committee 
4. Mr. Radhakrishnan Nair, Non-Executive Independent Director  
5. Mr. Uday Chitale, Non-Executive Independent Director and Chairman of the 

Audit Committee 
6. Mr. Sandeep Bakhshi, Managing Director & Chief Executive Officer  
7. Mr. Sandeep Batra, Executive Director 
8. Mr. Rakesh Jha, Executive Director  
9. Mr. Ajay Gupta, Executive Director 

Mr. B. Sriram, Ms. Neelam Dhawan, Mr. S. Madhavan and Ms. Vibha Paul Rishi, 
Independent Directors were unable to attend the Meeting due to their personal 
commitments. Ms. Neelam Dhawan, Chairperson of the Board Governance, 
Remuneration & Nomination Committee (BGRNC) had authorised Mr. Girish 
Chandra Chaturvedi, Member of BGRNC to attend the Meeting in her absence. 
 
Mr. Anindya Banerjee, Group Chief Financial Officer and Ms. Prachiti Lalingkar, 
Company Secretary were also present. 
 
Mr. Unmesh Shukla, Senior Advocate, Alternative Chairman of the meeting was 
also present. 
 

  



 

 
The authorised representatives of M/s M S K A & Associates and M/s KKC & 
Associates LLP (formerly M/s Khimji Kunverji & Co LLP), Joint Statutory Auditors of 
the Bank were present at the Meeting. The authorised representatives of                        
M/s. Alwyn Jay & Co., Secretarial Auditor of the Bank, were also present at the 
Meeting. 
 
The requisite quorum being present, the Chairman declared the Meeting to be in 
order and welcomed the Members.  
 
With the consent of the Members, the Notice convening the meeting, the 
Explanatory Statement under Section 230 read with Section 102 of the Companies 
Act, 2013 and the relevant annexures, having been circulated to the equity 
shareholders by the permissible mode, were taken as read. 

 
The Scheme of Arrangement amongst ICICI Bank Limited and ICICI Securities 
Limited and their respective shareholders (“Scheme”) for delisting of equity shares 
of ICICI Securities Limited (“ICICI Securities” or “the Company”) by issuing equity 
shares of the Bank to the public shareholders of ICICI Securities in lieu of 
cancellation of their equity shares in the Company was placed before the Equity 
Shareholders for consideration and approval. 

 
The Chairman informed the Equity Shareholders that the documents as detailed in 
the Explanatory Statement annexed to the Notice of the Meeting dated                     
February 21, 2024 were open for inspection. 
 
The Chairman further informed that the remote e-voting facility commenced                       
on Friday, March 22, 2024 (9:00 a.m. IST) and ended on Tuesday, March 26, 2024 
(5:00 p.m. IST). The Chairman also informed that the Bank shall provide the facility 
for e-voting for thirty minutes immediately after the closure of the meeting to 
facilitate the equity shareholders who had attended the meeting and had not voted 
through remote e-voting facility, to cast their vote. 
 
The Chairman then invited the Equity Shareholders to express their views/ask 
questions pertaining to the Agenda of the Meeting.   
 
Mr. Sandeep Bakhshi and Mr. Sandeep Batra provided requisite clarification and 
information on the various queries raised by the Equity Shareholders.  
 
The Chairman informed that Ms. Vinita Nair of Vinod Kothari & Company, Practicing 
Company Secretaries has been appointed as the scrutinizer by NCLT to scrutinize 
the e-voting during the Meeting and remote e-voting process in a fair and 
transparent manner.  
 
The Chairman authorised the Company Secretary of the Bank to declare the voting 
results. 
 



 

 
The Chairman then thanked the Members for their support and co-operation and 
declared the Meeting as closed at 3:25 p.m. 

 
Basis the consolidated Scrutinizer’s reports dated March 27, 2024, the resolution 
as set out in the Notice of the Meeting dated February 21, 2024 was passed by the 
Members: 

 
 with requisite statutory majority under Section 230 of the Companies Act, 

2013;  
 

 with requisite statutory majority of Public Shareholders under Regulation 37 
of the SEBI (Delisting of Equity Shares) Regulations, 2021; and 
 

 with requisite statutory majority of Public Shareholders under the Master 
Circular on (i) Scheme of Arrangement by Listed Entities and (ii) Relaxation 
under Sub-rule (7) of rule 19 of the Securities Contracts (Regulation) Rules, 
1957 dated June 20, 2023. 
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