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DWARIKESH SUGAR INDUSTRIES LIMITED 
Corp. Off.: 511, Maker Chambers V, 221, Nariman Point, Mumbai - 400 021. Tel.: 2283 2486, 2204 2945 Fax : 2204 7288 

E-mail : dsilbom@dwarikesh.com • Website : www.dwarikesh.com • CIN : L 15421UP1993PLC018642 

REF: DSIL/2018-19/503 February 02, 2019 

Corporate Relationship Department 
Bombay Stock Exchange 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, Mumbai - 400 001 
Fax: 22723 2082 /3132 

National Stock Exchange of India Limited 

"Exchange Plaza" 
Bandra - Kurla Complex, 
Bandra [E], Mumbai - 400 051 

Scrip Code - 532610 Scrip Code - DWARKESH 

Sub: Regulation 30 - Outcome of Board Meeting (Schedule III Part A - ( 4)) 

Dear Sir, 

We wish to inform you that Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, meeting of the Board of Directors of the 
company was held on Saturday, February 2, 2019, which commenced at 1.00 p.m. & concluded at 
I· 30 ~i:qind interalia the following decisions were taken: 

1. Adoption of Unaudited Financial Results for quarter & nine months ended December 31, 2018. 

You are kindly requested to take the same on record. 

Thanking you, 

Yours Sincerely 

~· 
BJ MiHESHWARI 
Mana ing Director & CS cum CCO 
(DIN 0002075) 

Regd. Office & Factory : Dwarikesh Nagar - 246 762, Dist. Bijnor, (U.P.) • Tel. : 01343 - 2670 ~ I -64 • Fax : 01343 - 267065 
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DWARIKESH SUGAR INDUSTRIES LIMITED 
Corp. Off.: 511, Maker Chambers V, 221, Nariman Point, Mumbai - 400 021. Tel.: 2283 2486, 2204 2945 Fax: 2204 7288 

E-mail : dsilborn@dwarikesh.com • Website : www.dwarikesh.com • CIN : L 15421UP1993PLC018642 

REF: DSIL/2018-19 /5 04 February 02, 2019 

Corporate Relationship Department 
Bombay Stock Exchange 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, Mumbai - 400 001 
Fax: 22723 2082 /3132 

National Stock Exchange of India Limited 
"Exchange Plaza" 
Bandra - Kurla Complex, 
Bandra [E], Mumbai - 400 051 

Scrip Code - 532610 Scrip Code - DWARKESH 

Sub: Regulation 33(3)(a) - Financial results 

Dear Sir, 

Pursuant to Regulation 33(3)(a) of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, enclosed please find duly approved Unaudited Financial 
Result for quarter & nine months ended December 31, 2018 along with along with Limited Review Report 
received from our statutory auditors M/s. NSBP & Co., in the meeting of Board of Directors of the company 
held on Saturday, February 2, 2019 & concluded at \ · 2> C> \:>· N1 · ~ ,, 

Kindly acknowledge the receipt and take the same on record. 

Thanking you, 

Yours faithfully, 

ing Director & CS cum CCO 
0002075) 

Encl: as above. 

Regd. Office & Factory : Dwarikesh Nagar - 246 762, Dist. Bijnor, (U.P.} • Tel. : 01343 - 2670 'I 64 • Fax : 01343 - 267065 



We wll I ~lther find • w;iy ot maki! Ont! - 
OWAf!IKESH SUGAR INDUSTRIES LIMITED 

!RlllistA!red OffiU:: OwJnkesh Napr-246762, Plstnct ISl;I*, \Jttar Prade5"1) 
Tel: +'ll 01343 a6i061'64, F:iic 110. • -t'.91 01~3 267065, ema'.I: i.nvestors@ldwarllce.i;h.cc m web51te. www.dwir1l:esh.~om 

Ol't NO. US421UP1993PLC0!8642 

. 
Qu&rtltl" l!mlff N._ ~l'lt'hS tndcl! Ye;1rended 

Sr.No. Pmla.llal'5 Df!Cllmbtr S.pwrnbtr December ~bl, OC!ccmbet r.na,ch 
31,20ll 30,2018 31, 2017 )1, 20111 31, 2D17 31,2011 

U111ulllted Un,udtted unaudited UNl!dlted una1.1dtted A.Udlttd 
I Revcni.ll.l Fror,;i oµer;iticns (mducling e11C:i$1! dutvl 23,197.6.2 2.6,453.36 27,280.20 87,289.01 l,10,832.11 1,45,828.27 
II Other Enmme 3.163.08 10532 .84~.4JS .3.323.83 1,272.01 1,1~7.92 

1.11 Tat,1 lnmme fl+ll) :K,360.70 u;.ssu1 . 21.m..21 9(1.612.84 1,U,:i."'U 1.4Ui'6.l.9 
IV ElqlltnSes 

(.ii Cost at mate1tJI$ CQIISl.tmN 29,lSS.52 45.l.6 4:1,003.1.3 .S3,827.45 52,017.8.'i 1, 10,177.95 
(ol Ctiange5 tn l•'IYCl"lorics of fmishcd goods and 110,641.561 19,223.61 l20,4l17,14) \4,lr'\.09 3{1,190.13 4,7I!.L7b 

work-in•prug~ss 
(c) Extise d1.ity an iitles . - . - 2,fllH3 2,IE3.0 
16) [tt>D'C\ife bCJlCfi.s Clll)ens.o 1.'l28.23 1,405.53 2,080.82 4,826.67 4,9139,60 6,932,!;9 
(@} Rr1a.nce costs 298,g3 219.0.:S 314.76 1,247.37 !,822.54 I 2,531.14 
(fl Oeprerotlon ~d .imortlsi.tion expens.!s 810.35 821.99 9'3S.34 2.44358 2,43{140 3,2;;-0J7 
(;) 0:her e~penses 1.l'.53,63 3 783.47 1992.1.!I 6,ll2l'U,R 5,_;G!l.22 6.!l18.90 

Total ~nses (IYI 23 •. 10 25,505.81 25,908..50 SU81.14 99.65,U7 U7.~.S4. 

V ProflV{l!.oss) befot• exceptioMl llems and ta (II • IV) 3,155.&0 1,052.17 2,220.78 7,225.00 12,Slo.95 10, :m.6s 
Vl Ex~Ol)!iOnat l!lir~s . - - . 
VII Profit/{Loss) after e1rcl!¢on•I ,,e_ ancf IK!fore tall (V+VI) 3,155.&0 1,D52:.17 2,120.71 1,m.00 12,510.!IS 10,215.65 

VIII Tike,c~se 
• currerit Vl?Bi 7'95.10 757.86 {;61.81 l,552.91! 2..6@.9.S8 2,0SB.SS 
- Oefl!frer:i tijx (N~ ot MAT cr~1t entttle:nent) (32.41!) (S00.9'5) !571-44) (6.15,gt) (1,2{4.31) (1,988.05} 
• Prior perrod tax ~eme - U.3.0S - 12-90 . . 
Total Ta~ facpense 762.62 24!1.SS !I0.37 9U.95 1..MS.27 70.~ 

I)( Net Profit/(toss} for the period fro111 (Ontinuin, o,erlltloM !VII - 2,UUI 809.02 2,130.4.i &,276.05 11,065.68 lD,144.15 
VIUI 

)( Other Campl'i!!htnsive lncame/{Lassl 
A (1) ltemnha; will not be reclasslflea ee profit or loss (40.00) (40.00) i36.?8) (12CLOO) (lOS.53) 157.0l 

(ii) lnc:ome l:.lx reldtlns.w items that wi(I not be 13.97 13.98 ll.Sl 1:11.')3. 37.56 iSS.12) 
•eda ssified to ?rofit <1r loss 

a {ii items !hat ·w-n aie recl,mlfied to proiit or toss ~7.16 . . 6'7.76 - - 
(ii) lntoM:1! tax relating m item$ that will be reditssdted to 1226.351 . . (226.~SI . 

prnt,. or toss ... 

Totil othl!f compnihensi've lncomtt/lloMl, net of uxes 3,ua 126,Ml !U.6'1 MU4 17U7l 101.19, 
XI Tot.al camprahan~lve lnceme/(lon} for the po,lod ltX+XI Z.718.l& 783.00 2.10i,7S 6,&19,39 10,994.71 10,M&.64 
Xll ?a d up c~u:ly mate capital (Face value cf f 1 each) 1.8:83.01 1,883.01 1,881.01 l,l.183.Ql 1,883.0: 1,883.0~ 
1nl Earnings lier Share (hefo.re extraord,nilry ttems) 

!of f t ea<;hl {not ar-11ua~~I: 
(a) 11;,sicj ~) 1.27 0.43 1.13 3.33 5.S8 !,.39 

lbJ DiMe!d l' I 1.27 0.43 1.1.3 3.33 5.88 ' S3!' 

XIV e!trn:ng~ li'er Share (aftl!r ex~raord:nary items) 
(a~ f 1 e.idil fnot annuaf1secfl: 
(al Basic ( {) 1.l7 0.43 1.13 3.33 s.aa 5.39 
lei Diluted I~ 1 1.2.1' 0.43 1.13 3.33 s iUi 5:!9 

.. 



- - - --- - - - -- - ---- - - -- 
:1:~.;r.·1 r:;1 .\1~~L t _::.::"'11•_1[ ''-i.))1T_ "',::,-:,:;r_ C,f-,-L ._.: .. t,'l .: c.: i-_,f,' THt:. r~_1·F,1Jct: ."..·~._lr,:tH t--d,_1!i.l·~:. Lr~f~;!'L LJt•_Lf~·etP ... a ..!J::.::: 

n'ldalhsl 
Q.umer ended Nine month,;ended '/HtMlid 

Sr.No. PMlc\llari December Se:ptember Dece.rnher December December March 
31,2018 30,2.018 Jl,2017 ll, .ZOH :U,2017 31,1018 

Un11uditlld Un.a11ditlld UnJudillld UIIIKldited . Un•udited Auditll!d 
1 Segment Re.venue 

' a) S1igaf 22,947.48 25,:349.4.~ 27,,1.70.3!1 85,39S,.OS 1,10,37.:1.52 . 1,45,712.13 
b) CoGeneratil:ln 6.Sl7.93 gss.n 7,!>10.75 12,8!1!.!l'S lfi,fflj2 23,254.10 
cl tllst,l'crv soo.:u 1,l04.()3 211.82: 2,.'i4lMlS t,683.20. 2.Ei37.~9 

Tim,I 29,96.5.64 26,849.28 35,092.96 l.,OO,StJ3. 3S 1,22,945.()4 1,71.603"2 
le$$: 1nt11, Seg111ent Revenue 
Swea, 3,029.23 0.10 3,576.39 5,848.29 S,785.14 11.827.St'. 
Co Ge:i1m1':ion U31U9 3§.5.&l 4,236.J7 7,i\16.05 6,267.n t3.Q47.Cl'4 
Income from operation, U,197.61 .26,453.:16 11,:uio.20 87,U!l.01 1,10,119Z.1l 1,45,1128.27 

2 seiment Resutb 
l"roft: lt-)/toss(i !before tax, lntere$1' ind eXG1tptl1r.1al t~m1 from 
ea,h 5'gmen, 

ill Sl.llilr SSS.61 948.72 [705.52t 2,372.14 10..542.97 2.776.ffl 
hl Co Gener.mon 2,497.l'l (482.Ul 3.022.50 4,389.Sl 3,251.3\ 8.737.19 
ti 0JStillt-ry 401.75 805.31 218.96 1.7!0.7!l 539 :a. 1.:m.73 

Totill 3,454.SJ 1,271.92 z.m-:54 8,.472.37 14,133l.tl9 12,746.79 
Md: fr<:epticnaJ ftl'm . . 
Less 1n~1.'l'crt 298.93 219.05 314.76 1,217.37 1,822 54 2.s:n.111 

O::her u-n..i lfoc;a;ble expenorti.re Ila off 
una'loc.abte incotM: . . . - 

Ti:tt.l Proflit l!efore Taw u.ss.&0 1,052.17 2,U0.7! 1,US.00 12,$10:95 10,UUS 
J St!gment Assets - 
a) Sull,lr 71,843.49 65,098.45 51,35507 77,843.49 51,35S.07 75,843.46 
ll) CO·Gcneratill.'I 13,!m.85 11,605..94; 14,224.35 13.094.85 14,224.3:, 15,31.!l.12 
<.:) Distillery 2,633.38 1,63.3.09 2.<llS.99 2,633.38 2,015.99 2.'\:l2.31 

Totnt segment assets 93.571.72 78,337.48 67,615.41 93,571.72 b7,f>1~4l 93,653.89 
lien: ln~l!r ·segment assets - - . - - 
Add. Unallocahl? corporate assets 5,369.92 5,549.66 2.701.61 S,369!r2 l,'lCl..61 4,950,28 
TG'la I 11Htt 'J!,Ml.64 83,817.34 7D.l17.o2 98.941.&4 70,)1'7.()2 9'iDU7 
Sepwnt Liabilities - 

a) Susi!: 54,671.59 42,607.52 32,.731.38 54,67l!. 59 32,731.38 61,625.lilJ 
b) Co-Genera:,on 47.81 43.54 16.86 47.81 16.86 63.liO 
q Oistll;cry 1'-119 ~-50 14.20 16.S9 14.20 57:73 

Ta:al Se.imen~ Uailiilties 54,736.29 42,685.96 32,762.44 Sll,736.29 32,762.44 61.747,!ll 
Less: Inter ~1:ment li."l:ul.!ties - - - - - - 
Add: u~a1•01:.:,l>le c,o:porate liabllit.es 1.004.31!1 788.76 .a3~-S4 1,004 38 23.5.54 27.5.41 
Total Liabilities S5,740,fi7' 4),474.72 12..991.!lt 55,740.67 32,997,'JS 62,022.55 

Notes:• 
1 The above .1n~udited tinarll:al re$ult5 ~oue approve{:! in the meeting of ttie S0trd of Dlre~rs held en Sat1mfay, F!lbtu.iry 02, 2019 al:er be:n:; rellic:·1,'litl an:I 
rtc0mm~nd11d l><,- the Audit c-omtntl:tcf!. 

2 These resi:hs hHVI! been prep1red in accordance with the {QmJNJniei [lndi.tn Attoi.mtillll StanCCardsf Rules, 2015 (lr.d ASJ pr1m:fi~1! ut.der Sttt1:i1 133 or ee 
Corllp.n,eli Aa, J.013 ind otnet r,e"°sn,zf<I ~@nting practices an-d ~c;les to th, ~tent possl:tlle. 

3 Our1"'S ti'e pencd, the Cornpanv has 1tnd'ertaken a l)fOject for expani.lon of Its d•stdlf:ry c.1pacity ilncl has atreildy p:acea on:ter for a 100 KL per day plant. It is expectetl 
tt•at '11111 OJrDarub:l tdpacltv wilt de ~peratiomtl d11rtng November, 2019. 

4 FJ1ince oosu for tne ni::e r.:ontlts period ended Oeamuer 31, 20!8 is Net ofl' 411.29 l«kh:S tow:llrd$ intettit ,ea:lvtd/ !'e(e,vable from GOI on buffer s,toc.,( or S118il~ 
"eated as l'Otrflf'd. 

s ;,1.1r1uant to tr.I! ncti.fitll!lons lss"'cd b~ lhe co.n~ral Gdlll'!mmtnt/ State Govtmment no~ns H~SUncc to SlJ!lar m,IJs In resJ>ect c.f wga)l:ane i;;rushe::t d1.::rir.,g ,;uGar 

1~oi1 2017 18 tntl 2018· ?.9 tll!! ('(lmpany has reoelwd/l!l'lttl:Jl!d to r>!a!,YC a<1 ai:.ourl cf t 3,473.05 lakl>s :J·'ld t 1,263.47 Lald•s respe«fvely. Of the sal!I amount f 

1,946.34 f,tkhs u: d@lfuctl!i:f from tf:P. aist af rnateml consumed artd f 2,790.l!J lalths i!i Cllllliidar!!d asoir.e, 1t.;oomc, .Sillt'i! ~· sa~e pcru11s ro FY 2017-18- 

6 Cl'..l:nge in ,nwntcry is aJte, cons1der1t1g w1it@ down of l'701.87 La~bs ID the wlue of lnvemoo.es of supr producE'II cli:rffl:l! the pelioo ended December 31, 2018, to r.::s 
r.e, re 11,s~le val11e. 

7 At M! t::ia-e rne!tlniJ of me Compar,v l'lelo °" Oecember 17, 2018, Shr'i Gautam IU-'crarta, the prorn,oter cftr.e ComPfnV, has h'.'P.Z"l apaoimed as e~ooztM! 
Cha,i::r.:an of the Company. !fa appointment is effec:liwi from !muuy 1, 2019. 

B ....., '"' "'~"" ,_ of"",,-,, o,,_,, of"'',..,.,..,""",'"" ,od /o, ""'""''"'' """""of\ '1'' r""'"'.· nc;e of me ccmt1ar..y. 

9 _,,,...,......, ''""""""°'"""" _"'_""""~• '""""""'Hof""'p,ri""- ~ / 
vtjly s Glmk• 

Plac'il : Nev. Oel'.·.i 
Q;;,tf' : l"ebru;,ry 02, io;.9 

Managi11J Director 
DIN 00963355 



NSBP 6i co. 
tlAKl(fUll ALCOUNTANTS 

Independent Auditor's Limited Review Report on Quarterly Flnandal Results of Dwarlkesh Sugar Industries 

Llmlled Pursuant to the Rt1utatlon 33 of the SEBI (Listing Obll1atfons and Dlsdosure Requirements) 
• 

Regulatlons, 2015 for the quarter and nine months tndtd December 31, 2018 

Tht Board of Directors of Dwarlkesh Sugar Industries Limited 

1. We have reviewed the accompanying statement of unaudited financial results {" the Statement") of 
Dwarlkesh Sugar Industries Limited ('the Company') for the quarter and nine months ended 
December 31, 2018 attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Ustlng Obligations and Disclosures Requirements) 
Regulations, 2015 (the "Listing Regulations, 2015") read with Circular no. CIR/CFD/FAC/62/2016 dated 
July S, 2016 and amendment there to which has been initialed by us for identification purpose. 

2. This statement Is the responslblllty of the Company's management and has been approved by the 
Board of Directors. Our responslblllty Is to Issue a report on the Statement based on our review. 

3. We conducted our review In accordance with the Standard on Review Engagement (SRE) 2410, 
'Review of Interim Financial Information performed by the Independent Auditor of the Entity' issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review Is limited prlmarlly to Inquiries of company per~nnel and analytical 
procedures applied to flnanclal data and thus provide less assurance than an audit. We have not 
performed an audit and, accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying statement prepared In all material respects in accordance with the 
applicable Indian Accounting Standards (Ind-AS) prescribed under section 133 of the Companies Act, 
2013, read with relevant rules Issued thereunder including the amendment thereof and other 
recognized accounting practices and policies generally accepted In lndla, has not disclosed the 
information required to be disclosed In accordance with the requirements of Regulation 33 of the 
Listing Regulations, 2015 Including the manner In which it Is to be disclosed, or that it contains any 
material misstatement. 

For NSBP & Co. 
Chartered Accountants 
Firm Registration No~ 

'!l>._'P-& 

?<C:) \A_, 
~;kK.Agga 

P~rtner 
M. No. 095541 

Place: Indore 
Dlte: February 02, 2019 

325.ihird Floor, U.S. Complex, Opp. Apollo Hospital, 120, Mathura Road, Sarita Vih.-lr, New Oelhi 110076 lnma 
1 E-mail : infoOnsbpco.com Website : www.nsbpco.com 
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