
TV[]
January 15, 2019

National Stock Exchange of India Limited
Listing Department
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BSE Limited
Department of Corporate Services- Listing
P J Towers
Dalal Street
Mumbai - 400 001

SCRIP CODE: 532800

Sub: Unaudited Financial Results for the quarter and nine months ended
December 31, 2018

Dear Sirs,

We wish to inform you that the Board of Directors of the Company at its Meeting held
today, i.e. January 15, 2019 has inter alia approved the Unaudited Financial Results
(Standalone and Consolidated) of the Company for the quarter and nine months ended
December 31,2018.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we enclose the following:

a. Unaudited Financial Results (Standalone and Consolidated) of the Company for the
quarter and nine months ended December 31, 2018

b. Limited Review Reports of the Statutory Auditors on the above Results.

The Meeting of the Board of Directors commenced at 10.50 a.m. and concluded at 11.35
a.m.

The Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine
months ended December 31, 2018, as approved by the Board, will also be available on
the Company's website, www.nw18.com.

You are requested to take the same on record.

Thanking you,

Yours faithfully,
For TV18 Broadcast Limited

AJk'tt~
Deepak Gupta
Company Secretary

Enci. As Above

TV18 Broadcast: Limited
(CIN - L74300MH2005PLC281753)
Regd. office: first floor, Empire Complex. 414-Senapa!i Bapat Marg, Lower Parel, Mumbai-400013

T+912240019000.66667777 W www.nw18.comE:inveslors.tvI8@nw18.com



TV18 Broad cast Limited TV[]
Unaudited Standalone Financial Res ults for the quarter and nine months ended 31" December , 2018

(~ in lakh except per share data)

Part iculars Quarter ended Nine months ended Year ended
(Audited\

31" Dec'18 30'hSep'18 31" Dec'17 31" Dec'1 8 31" Dec'17 31" Mar'18

1 Income

Value of sales and services 34,147 31,466 29,188 92,769 73,750 1,07,412

Goods and Services Tax included in above 5,104 4,574 4,125 13,682 7,747 12,827

Revenue from operations 29,043 26,892 25,063 79,087 66,003 94,585

Other income 784 (539) 591 46 2,040 2,566

Total Income 29,827 26,353 25,654 79,133 68,043 97,151

2 Expenses

Operational costs 5,039 5,842 5,266 14,992 12,906 18,482

Marketing, distribution and promotional expense 4,472 4,394 3,502 13,258 11,315 17,640

Employee benefits expense 10,344 10,146 8,924 30,707 27,702 36,721

Finance costs 1,585 1,157 650 3,599 1,569 2,323

Depreciation andamortisation expense 1,072 1,075 1,044 3,178 3,126 4,170

Other expenses 4,489 4,926 5,321 13,993 13,504 18,429

Tota l Expens es 27,001 27,540 24,707 79,727 70,122 97,765

3 Profitl (Loss) before tax (1 - 2) 2,826 (1,187) 947 (594) (2,079) (614)

4 Tax Expense

Current tax (8,635) 561 1,815 (7,574) 3,403 5,256

Deferred tax 273 - 108 273 (64) -
Total tax expense (8,362) 561 1,923 (7,301) 3,339 5,256

5 Profitl (Loss) fo r the period (3 - 4) 11,188 (1,748) (976) 6,707 (5,418) (5,870)

6 Other Comprehensive Income

Items that will not be reclassified to profit or loss (870) (145) 122 (858) (45) (85)

7 Total Comprehensive Income for the period 10,318 (1,893) (854) 5,849 (5,463) (5,955)
(5+6)

8 Earnings per equity share (Face value of ~ 2 each)
Basic and Diluted (in ~) 0.65 (0.10) (0.06) 039 (0.32) (0.34)

9 Paid-up equity share capital. Equity Shares of ~ 2 34,287 34,287 34,287 34,287 34,287 34,287
each

10 Other Equity excluding revaluation reserve 2,34,413



Notes :

TV18 Bro adcast Limited

TVirn

a The Audit Committee has reviewed the above results and the Board of Directors has approved the above results and it's release at

their respective meetings held on 15'" January, 2019. The Statutory Auditors of the Company have carried out a Limited Review of
the aforesaid results

b The Company operates in a single reportable operating segment 'Media Operations'. Hence there are no separate reportable
segments as per Ind AS 108 ·Operating Segments·.

c Other income includes net fair value gainl (loss) on fair valuation of financial assets.

d The National Company Law Tribunal, Mumbai Bench, has approved the Scheme of Merger by Absorption ("the Scheme") for the
merger of the Company's direct! indirect wholly owned subsidiaries, namely, Equator Trading Enterprises Private Limited,
Panorama Television Private Limited, RVT Media Private Limited and ibn18 (Mauritius) Limited ("lransferor Companies") into the

Company with appointed date as 1" April, 2016. The Scheme has become effective on 1" November, 2018. The merger has been
accounted in accordance with Appendix C of Ind AS 103 'Business Combinations' and accordingly, results of all the previous

periods have been restated by including results of the transferor companies from the beginning of the previous year i.e. 1st April
2017. Current tax for the quarter and nine months ended 31" December, 2018 indudes the effect on tax expense consequent to
the aforesaid mercer.

e The figures for the corresponding previous periods have been regrouped, wherever necessary, to make them comparable.

For and on behalf of Board of Directors
TV18 Broadcast Limited

Place : Mumbai
Date : 15'" January, 2019

TV18 Broadcast Limited
CIN: L74300MH2005PLC281753
Regd. office: First Floor, Empire Complex, 414, Senapati Bapat Marg, Lower Parel, Mumbai " 400013.
Tel: +91 2266667777 /400 1 9000
Web: www.nw18.com. email: investors.tv18@nw18.com



S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

12th Floor The Ruby
29 Senaoat! Bapal Ma
Dadar (West
Mumbe! 400028 India

Tel +912268198000

Limited Review Re po rt - Standalone Fina ncial Results

Review Report to
T he Boa rd of Directors
TV18 Broadcast Lim ited

I. We have rev iewed the accompanyi ng statement of unaudited standalone Ind AS financial resul ts of
TV 18 Broa dcast Limited (the ' Co mpany' ) for the quart er ended Decem ber 31 , 2018 and yea r to date
from A pril 1, 20 18 to December 3 1, 20 18 (the "Statemen t") attached herewith, bein g subm itted by the
Co mpany pursuant to the req uire me nts of Regu lation 33 of the SEB I (Listing Obligations and
Discl osure Requi rem ents) Regulati on s, 201 5 (rthe Reg ulat ion') , read with SEB I C ircu lar No .
C IRlCFD/FAC /62/20 16 da ted Jul y 5, 20 16 ('the Ci rcular ).

2. The preparati on of the Stateme nt in accorda nce with the recognition and measurement pri nc iples laid
down in Indian Accounting Sta nda rd 34 , ( Ind AS) 34 " Inte rim Financ ial Reporting" pre scribed und er
Section 133 of the Co mpa nies Ac t. 2013 read with Ru le 3 of Co mpanies ( Ind ian Acc ou nting Standa rds)
Ru les, 2015 , as amended, read w ith the C ircular is the respon sibili ty of the Co mpany's managem en t and
has been appro ved by the Board of Directors of the Company . O ur respon sibili ty is to express a
co nc lusio n on th e State ment based on our review.

3. We co nducted o ur review in acc orda nce with the Standard on Review Engagements (SRE ) 24 10,
' Review of Interim Financial Information Performed by the Independent A ud itor of the Entity' issued
by the Institute of Chartered Accountan ts of India . Thi s standard requi res that we plan and perform the
rev iew to obta in moderate assura nce as to whethe r the Stateme nt is free o f materi al misstatem ent. A
review is limited primarily to inqu iries of co mpany personnel and ana lyt ica l procedure s appl ied to
finan cial da ta and thu s provid es less assurance than an aud it. We have not perfo rme d an audit and
accordingly. we do not express an aud it opin ion.

4. Based on o ur rev iew cond ucted as above. nothing has come to our atte nt io n tha t causes us to beli eve
that the accompanying Statement prepared in acco rda nce with the recogni tion and measurement
princ iples laid down in the appl icable India n Acc o unting Standa rds ( rlnd AS ' ) spec ifi ed under Sect ion
133 of the Compa nie s Act. 2013 , read with re levan t rules issued the reunder and other recogni sed
accounting practices and po licies has not disclosed the informati on requ ired to be di sclosed in ter ms of
the Regulati on. read w ith the C ircula r. inclu din g the manner in which it is to be d isclosed. or that it
conta ins any materi al misstatem ent .

5. Th e Ind AS financial informat ion of the Company tor the comparati ve per iods. have been restated to
inc lude financia l results and other fin ancial informa tio n in respect of the transferor co mpa nies as
referred to in note d o f the financial resu lts. Th e finan cial results and other fin ancial info rmatio n of the
transfe ror co mpa nies were prev io usly aud ited/ reviewed by their respecti ve aud ito rs wh o ex pre ssed an
unm odified opinion/conclusion on thei r respe cti ve financial informati on and whose repo rts had bee n
furni shed to us by the managem ent. O ur conc lusion on the standa lone Ind AS fin ancial results. in so far
as it relates to the amo unts and d isclosures inclu ded in respect o f these transfe ror co mpanies pr ior to
merger, is based so lely o n the reports of such audi tors..



TV18 Broadcast Limited

Unaudited Consolidated Finan cial Results for the quarter and nine months ended 31 st December 2018
(f in lakh except per share data)

Particulars
Quarter ended Nine mo nths end ed Year ended

(Audited)

311t Dec'18 30'" 5en'18 315t Dec'H 31 st Oec'18 31 s t Dec'17 315t Mar'18
1 Income

Value of sales and services 1,70,804 1,38,967 31,603 4,36,145 80,223 1,66,505
Goods and Services Tax included in above 23,334 19,134 4,490 60 ,023 8,48 1 18,986
Revenue from operations 1,47,470 1,19,833 27,113 3,76,122 71,742 1,47,519
Other income 977 317 624 2,040 2.164 2.899

Total Income 1,48,447 1,20,150 27,737 3,78,162 73,906 1,50,418

2 Expen ses
Operational costs 76,999 55,092 5,534 1,83,201 13,635 49,274
Marketing, distribution and promotional expense 23,512 19,284 4,391 61,158 14,223 28,260
Employee benefits expense 24,261 23,864 9,324 72,120 28,690 42 ,863
Finance costs 3,033 2,255 648 7,126 1,569 2,696
Depreciation and amortisation expense 3,245 3,304 1,571 9,812 4,606 6,921
Other expenses 11,225 10,811 5,357 33 ,458 13,808 21,225

Total Expenses 1 42275 1 14610 26825 366875 76531 1 51 239

3 Profit! (loss) befo re share of profit of associate and joint 6,172 5,540 912 11,287 (2,625) (821 )
ventures , exceptional item s and tax (1 - 2)

4 Share of profitof associate and joint ventures 1,065 791 1,864 2.591 6,390 6 .913
5 Profit! (loss) before exceptional items and tax (3 + 4) 7,237 6,331 2,776 13,878 3,765 6,092
6 Exceptional items - - - - - -
7 Profitl (loss ) before Tax (5 • 6) 7,237 6,331 2,776 13,878 3,765 6,092
8 Tax expense

Current tax (7,695) 2,343 1,815 (4 ,281) 3,403 5,302
Deferred tax 236 (48' 108 109 (64 (103

Total tax expense (7,459) 2,295 1,923 (4,172) 3,339 5,199

9 Profitl (los s ) for the period (7 · 8) 14,696 4,036 853 18,050 426 893
10 Other Comprehensive Income

(i) Items that will not be reclassified to profit or loss (888) (144) 183 (903) (71) 52
(ii) Income tax relating to items that will not be reclassified 8 (9) (2) - 3 (8)

to profit or loss
(iii) Items that willbe reclassified to profit or loss (9 (20' 2 (26 (10 (15
Total Other Comprehensive Income (889) (173) 183 (929) (78) 29

11 Total Comprehensive Income for the period (9 + 10) 13,807 3,863 1,036 17,121 348 922

Profitl (loss) for the period attributable to :
(a) Owner s of the Company 13,453 1,669 872 13,874 694 970
(b) Non-controlling interest 1,243 2,367 (19) 4,176 (268) (77)
Other comprehensive income attributable to :
(a) Owners of the Company (906) (141) 183 (896) (76) (30)
(b) Non-controlling interest 17 (32) - (33) (2) 59
Tota l comprehensive income attributable to :

(a) Owners of the Company 12,547 1,528 1,055 12,978 618 940
(b) Non-controlling interest 1,260 2,335 (19) 4,143 (270) (18)

12 Earnings per equity share (Face Value of ~ 2 each)
Bas ic and Diluted (in ~) 0.78 0.10 0.05 0.81 0.04 0.06

13 Paid up equity share capital. Equity Shares of f 2 each 34 ,287 34 ,287 34 ,287 34,287 34 ,287 34,287
14 Other Equity excluding revaluation reserve 2,99,734



TV18 Broadcast Limited

Notes :

a The Audit Committee has reviewe d the above results and the Board of Directors has approved the above results and it's release

at their respective meetings held on rs" January, 2019. The Statutory Auditors of the Company have carried out a Limited
Review of the aforesaid results.

b The Group operates in a single reportable operat ing segmen t 'Media and Entertainment'. Hence there are no separa te
reportable segmen ts as per lod AS 108 'Operating Segments'.

c Consequent to Viacom18 Media Private Limited and IndiaCast Media Distribution Private Limited becoming subsidiaries with

effect from 151 March 2018 , the figures for the current quarter and nine months are not comparable with those of the
corresponding periods.

d Other income includes net fair value gain! (loss) on fa ir valuation of financial assets.

e The National Company Law Tribunal, Mumbai Bench, has approved the Scheme of Merger by Absorption ("the Scheme") for the
merger of direct! indirect wholly owned subsi diaries of TV1 8 Broadcast Lim ited ("the Company"), namely, Equator Trading
Enterpr ises Private Limited, Panorama Television Private Limited , RVT Media Private Limited and ibn18 (Mauritius) Limited into

the Company with appointed date as 1st Apri l, 2016 . The Sche me has become effec tive on 1st Novem ber, 2018 . Consequent to
the merger, current tax for the quarter and nine months ended 31st Decem ber, 2018 includes the effect on tax expense .

The figures for the corres ponding previous periods have been regroupedl restated, wherever neces sary, to make them
ccmearable .

For and on beha lf of Board of Directors
TV 18 Broadcast Limited

Place Mumbai

Date : 15m January, 2019

TV18 Broadcast Limited
CIN : L74300MH2005PLC281753
Regd . office: First Floor, Empire Complex, 414, Senapati Bapat Marg, Lower Parel , Mumbai - 400013.
Tel: +91 22 6666 7777/ 4001 9000
W eb: www.nw18.com. email: investors.tv18@nw18.com



S.R. BATLIHOI & ASSOCIATES LLP
Chartered Accountants

12th Floor, The Ruby
29 e acat. Bapet M rg
Dedar West
Murnbat 400 028, India

Tel "'912268198000

Limite!( Review Repo rt - Cons olida ted Fina ncial Results

Review Report tn
The Board of Directors
TV18 Broadcast Limited

I . We have reviewed the acco mpany ing sta te ment o f unaudited co nsolidated Ind AS fin ancia l results of
TV 18 Broad cast Limited (the 'Compa ny') co mprising its subs id iaries (togethe r re fe rred to as ' the
G ro up'). its jo int ventu re and associate. for the qua rte r ended Dece mber 3 1. 20 18 and yea r to dat e fr om
Apri l I. 201 8 to December 3 1. 2018 (the "Statement" ) attached herewith. being submitted by the
Company pursuant to the requirem ent s of Regulati on 33 of the SE BI (Listing Obligat ions and Disclosure
Requ irement s) Regu lati ons. 20 15 ( rthe Regulation "), read with SEBI C ircular No.
CIRlCFD/FAC/62120 16 dat ed July 5. 20 16 (rthe C ircular').

T he preparation o f the Statement in accorda nce with the rec ogniti on and mea surem ent principl es laid
down in Indian Accounting Sta nda rd 34. ( Ind AS 34) " Inte rim Financia l Reporting" prescribed und er
Sect ion 133 of the Compan ies Act. 20 13 read wit h Rule 3 of Co mpan ies (indian Ac counting Standards)
Ru les. 20 15. as amended. read w ith the Circular is the responsibi lity of the Co mpany 's management and
has been approved by the Board of Director s of the Co mpany. O ur responsib ility is to issue ex press a
conc lusion on the Statement based on o ur revie w.

3. We co nducted our revi ew in accord an ce w ith the Standard 0 11 Review Engagements (S RE) 2410.
'Review of Interi m Finan cia l Info rmat ion Performed by the Independent Aud itor of the Entit y ' issued
by the Institute of Charte red Ac countants of India . This standa rd requires that we plan and perform the
review to o bta in moderate ass urance as to w hether the State ment is free o f ma teri a l misstatement. A
review is limited prim ari ly to inquiries of co mpa ny personne l and ana lyt ical procedures applied to
financial data and thus pro vides less ass urance tha n an audit. We have not perform ed an aud it and
accordin gly. we do not ex press an aud it opinio n.

4 . Based on our rev iew co nducted as above and based on the co ns ideration of the report s of othe r auditor s
on the unaudited separate quarterly finan c ia l results and on the ot her fina ncial information of
subs id iaries. assoc iate and joint ve ntu re. not hing has co me to our atte nt ion that causes us to beli eve that
the accompan yin g Sta te me nt of unaudited consolida ted Ind AS finan ci al result s prepared in accordan ce
w ith recognit ion and measurem ent principles laid down in the app lica b le Ind ian Accou nti ng Standa rds
spec ified under Secti on 133 o f the Co mpa nies Act. 20 13. read w ith re levant ru les issued thereun der and
other recogn ised accounting pra cti ces and po licies has not discl osed the information req uired to be
d isc losed in term s o f the Regul ati on. read w ith the C ircular. incl ud ing the manner in which it is to be
d iscl osed . or that it co nta ins an y materi al misstatem ent .



S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

l'V 18 Broadcast Limited
Limited review report - consolid ated financia l results
Page 2 of1

5. We did not review the financial result s and other financial information. in respect 01' 8 subs id iaries \\ hose
Ind AS linancial result s include total assets of Rs 445 .794 lakhs as at Dece mber 3 1. 2018. and total
revenu es of Rs . 127.845 Iakhs and Rs. 323. 09 1 lakhs for the quarter and the peri od ended on that date .
These Ind AS lin ancia l result s and other lin ancial information have been rev iewed by other auditors.
which financial results. other financial information and auditor ' s repo rts have bee n furnished to us by
the mana gement. The consolidated Ind AS financial results also include the Group' s share of net profit
of Rs . 1.065 lakhs and Rs 2.591 lakhs lor the quarter and lor the period ended December 3 1. 2018
respectively. as considered in the consolid ated Ind AS financial result s. in respect of an associate and a
joint venture. \\ hose financial result s. other financial information have been reviewed by other audito rs
and whose reports have been furni shed to li S by the management. O ur conclu sion. in so far as it relates
to the affairs of such subs id iaries . join t venture and assoc iate is based so lely on the report of other
auditors. O ur conclusion is not modified in respect of this matter.

For S.R. BATLIBOI & ASSOC IATES LLP
Chartered Accountants

ICAI~':'" number ""4'W/E3000,"

per Pram od Kumar Bapna
Partner
Membership 0 .: 10549 7

Place of s ignature: Mumbai
January 15. 2019


