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Statement of Aud i ted Financial Results for the Quarter and Year ende d 31st March, 2018 

Quarter Ended Year Ended 
P;uticul!lf5 31-M(I.-18 31-Dec-17 31-Mar-17 31-Ma.-18 31-Ma.-17 

Un-Audite d Un-Audited Un-Audited Audited Audited 
INCOME 

R('VCllUe from operations 5403 1295 5659 25804 21949 
Utller In(onw " " " " 80 
Total Income (1+ 11) 5426 7309 5673 25883 22029 

EXPENSES 

Cost cf r !l"tC',,~ls consumed 2756 5194 4207 1796 0 16442 

Purcili.h(,' pi Stock In·rrad,' "' "' " "' <A 
CI;d"~"~ '" In .... "tQnes of flo"5twd Q{)(){js work.-rn -prO<'jress ,5> (I) (11) (73) (37) a'ld St()'.k· i -Tr~d(> 

[xu5e Putl , 6 '" '" '" Emplcy"" L;enefit s ex~ense '" ' 86 1041 3176 2656 

f",awi.' <; 5t~ 6 " (2619) " 25 

De~;r0u.'IICHI ~rHl amort'S<ltiQn e~p"!I'<f' 358 366 568 143 0 n87 

DUwr ~"'DC"5e~ '" 838 1061 3069 2.712 

Tot ,,1 Expenses ( tV) 5358 7283 4392 25741 24663 

Profit/ (loss ) before exceptioru,j ~Ild t~x (III-IV) " " 1281 142 (2634) 

':~cepti()n ;.': Ite rns (4 7) 6 1)950 (47) 12949 

Profitj (loss) before Tax (V-VI) " " 14231 " 10315 

Tax expense (Net) 

(!J (,,"'e ' r t.dX 18 6 6 18 0 

{l) r..';ofe'p·d tax 6 0 0 6 6 

lotalT~ bpcnses (Net) 18 6 6 18 0 

Profit/ (Loss) for t he period(VU-Vlll) , 
" 14231 n 10315 

Other Comrehensive Income 

to " ~ '. '.i ,,'I '~11o not L't" reclass ified ~ul>~dlller>tly to ProHl Or 0 6 0.09 6 0.27 
c 

,' n ;" - ;,1' ,-: ,1 ' ioe rp"I,,~s'f i ed SulJ"'(,i,ently to Profit or Los~ 6 0 0 0 0 

,,,' ''''P ''''-' )'t mller (o<l1'e h ensi~e mo:..me 6 0 0 .03 " Oa8 

~'tl'er (·w ·.+ .. ",~,v ... lr)r"(Hn" tar Ule !l"riod (net of Income 
0 

I ~xl 
0 0.06 0 0.19 

Total Comrehensive Income fOI the period (IX1-X) , 
" 1423 1 77 10315 

~" <I,d up cQ'.'W SI",',,-' Car'tal ( r~L'" V,-h,,' Rs ,lO/- per share) 3760 ,1 884 3760.1884 3760. 1884 3 760.1.884 3760,1884 

Earnings pe r t'iquity Share : 

(1) &'Is,( 0.01 0 ,07 37 .85 0.20 27.43 

(2) Diluted 0.01 0 ,07 37,85 0.20 27.43 

Se9ment-wi,.e Revenue, Results ;lind Capital Employed under Regulation 33 of the SE81 (LOOR) Regulations, 2015 

Quarter Ended Year Ended 

S. No Particulars 31-Mar-18 31-Dec-17 31-Mar~17 31-Mar- 18 31-Mar-17 

Un-Audited Un-Audited Un-Audited Audited Audited 

S. ment Revenue 
Pd er 4160 , , , 21247 17842 , Hotel , 0 " 6 4187 

Less: Inte r Se rnenl Revenue 0 0 0 0 0 

Tota l 5426 7309 5673 25883 22029 

t'I1~~' 
G· "tor 
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Notes: 

STATEMENTS OF ASSETS AND LIABILITIES 

Particulars 

,"<wIJi,,~ 10 ,I .. ""Iu"m,,,,,,, ,, (SCm ( LI"i"~ Obli~all<l"'.w I)i~,," R"luifTmtT'('1 ROj:nl • .,ons, 201 " r~"'nu~ r,., Ih. quarter .. ,ded JI!I; March , 2017 "' .. reponed 
mo!u';Vt "fn" "" duty Good> ond Scr,'~ Til>; h .. been ,mplemonl«i ",iu,.1Jo« fwm I" July.201? ,,'k"'" rep]acts heiot Duty and "ther I~,A. pc< Ind AS IS.the 

ren Tlut r", ,lie qu. n ... "",,,".J 3 1111 MorclL 20J~;, n:p<>fIed nei "rCST 

11", stM.n""~ h .. oo~, I~tpate<!;" ""~ .,'ilh tho C"'''lN''ia (1,.Jl .. Acwoii!IiDJ SUIIld .. ds) Ruin, 2GH (IND AS) I"'ncril:><d under SCClion In of 1m, en"",..,;'" 

2 "<I, 201) ",hi <>II ... '0C0!l" ,,,",, .,.,.",nl,,'lI ...-lICIica..,d ""I;";'" '" ,I .. e.o.lenI ajlJlli<:.I!IOI lIqliHIll'8 Ap<II, 2017, "'" CompIIdy hal fOf the Fir'" tlm<llO<IopIed lnd AS witb. 

1,"'''I1,ood '''.ofApni,120 16 

r rs tt,,- t il< QuaM( or. "'~ ",lUlI.hoed 
(, '11>0 jig"''''' fOf th e !,<c"lOu' l'",io>d hay. ~n r<p<lupedl rnrrOllIr«J ... hc:rev«""""UO<)' 

1',.«: ' .... O,lh i 

Il ... d : 29.0~. lO I 8 
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I AGGARWAL &. RAMPAL 
CHARTERED ACCOUNTANTS 

2nd Floor, 19, Local Shopping Complex, 
Madangir, New Delhi-1 1 0062, INDIA 

Ph. : +91-11- 40512886/87/88, 
Fax: +91-11- 41636506, 

E-mail : vinay@ agg arwalrampal. com 
www.aggarwalrampal .com 

INDEPENDENT AUDITORS' REPORT 

TO THE MEMBERS'OF 

MIS MAGNUM VENTURES LIMITED 

We have audited the accompanying financial statements of Mis MAGNUM VENTURES 
LIMITED("The Company")which comprise the Balance Sheet as at March 31, 2018 and 
the Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and 
a summary of significant accounting policies and other explanatory information. 

MANAGEMENTS' RESPONSI81L TV: 

The Company's Board of Directors is responsible for the matters in section 134(5) of the 
Companies Act , 2013 ("the Act") with respect to the preparation of these financial 
statements 'that give a true and fair view of the financial position, financial performance and 
cash fl'ows of the company in accordance with the accounting principles generally accepted 
in India, including the Accounting Standards specified under Section 133 of the Act, read 
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the 
maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for pfeventing and detecting the fral:lds 
and other irregularities, selection and application 01 appropriate accounting policies; making 
judgments and estimates thai are reasonable and prudent; and design, implementation and 
maintenance of internal financial control, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial statements that give a true and fair view and are free frorn 
material misstatement, whether due to fraud or error. 

AUDITORS' R'ESPONSIBILlTV: 

Our responsibility is to express an opinion on these financial statements based on our audit. 
We have taken into account the provisions of the Act , the accounting and auditing 
standards and matters which are required to be included in the audit report under the 
provisions of the Act and the Rules made there under. We conducted our audit in 
accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Those standards require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free from 
material misstatement. 

An audit involves performing procedures to obtain evidence about the OIflounts and 
disclosures in the financial statements. The procedures selected depend on The auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the company's preparation and fair presentation of the 

'Il"L & ~ financial statements in order to design audit procedures that are appropriate in the 
(!J';(S; '1;. ·rcumstances. An audit also includes evaluating the appropriateness of accounting policies 
~ "?-* FRN : 003072N ~ 
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used and the reasonableness of the accounting estimates made by the management, as 
well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our ql:Jalified audit opinion on the financial statements. 

OPINION 

In our opinion and to the best of our information and according, to the explanations given to 
us, tne financial statements give the information required by the Act in the manner so 
required and give a true and fair view (subject to the matters of emphasis mentioned 
below) in conformity with the accounting principles generally acceptedl in fndia; 

i) In the case of Balance Sheet, of the state of affairs of the Company as at March 31, 
201;6; 

ii) In the case of the Statement of Profit and Loss for the year ended on that date; and 

iii) In the case of the Cash Flow Statement, of the Cash Flows for the year ended on that 
date. , 

EMPHASIS OF MATTERS 

We draw attention to the following observations: 

a) Due to default in repayment of borrowing the following banks have assigned all 
the rights, title and interests in the entire outstanding dues owed by the 
Company in favor of Mis Alchemist Asset Reconstruction Company Limited 
(AARC) together with all the underlying securities and guarantees on following 
dates: 

IRs. In Lakhs) 
Name of the Lenders .prinCipal Assignment Date 

Amount Ols 
. Oriental Bank of Commerce 5221.49 28-12-2015 

Allahabad Bank 2510.19 30-12-2015 
Punjab National Bank 8668.75 30-12-2016 
Indian Overseas Bank 3272.62 30-03-2017 
Syndicate Bank 6865.36 26-09-2017 

The company vide agreement dated March 31, 2018 has provided acceptance to 
pay the dues as per the repayment schedule mentioned in the agreement and 
has also agreed to provide Non- convertible Debentures (NCDs)# to AARC as 
mentioned below (Refer Note No. 14 & 15 to Other Notes to Accounts) 

IRs. In Lacs 
Name of the Lenders NCD To be issued on 

Amount or Before_ 
Oriental Bank of Commerce 1850 26-12-2023 • 
Allahabad Bank 750 28-12-2023 
Punjab National Bank 3500 30-12-2024 
Indian Overseas Bank 1400 28-03-2025 
Syndicate Bank 5800 24-09-2025 

# the NCDs are yet to be proVided by the company. 
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b) Refer Note No.7 under other notes in Notes to Accounts annexed with the 
financial statements for the year ended March 31, 2018 wherein the total 
outstanding Debtors for the year ended March 31,2018, include Rs. 3124 
lakhs which are due for more than six months and out of which Debtors of 
Rs. 7.65 lakhs are under litigations. The company has not made any 
provision for debtors outstanding for more than six months. 

c) During the year the company has paid Rs. 142.67 lakhs in its paper 
division as Commission for sale of its products. However there is no 
formal agreement between the company and the parties to whom the 
commission has been paid. (Refer Note No. 19 under Other Notes to 
Accounts) 

d) Balances of Debtors & Creditors are subject to confirmation and 
reconciliation consequential effect (if any) on the financial statement 
remains unascertained. 

RE:PORT ON OTHE:R LEGAL AND REGULATORY REQUIREMENfS: 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") as 
required by Companies Act,2013 and on the basis of such checks of the books 
and records of the Company as we considered appropriate and according to the 
information and explanations given to us, we annex hereto a statement 
(Annexure-A)on the matters specified in said Order. 

2. As required by seotion 143(3) of ,the Act, we report that: 

a) We have sought and obtained alii the information and explanations which 
to the best of our knowledge and belief were necessary for t~e purpose of 
our audit ; 

b) In our opinion, proper books of account as required by law have been kept by 
the company so far as appears from OUf examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow 
Statement dealt with by this report are in agreement with the books of 
account. 

d) In our opinion, the aforesaid financial statements comply with, the Accounting 
Standards specified under Section 133 of the Act, read with RU'le 7 of the 
Companies (Accounts) Rules, 2014. 

e) On the basis of written representations received from the directors as on 31 
March, 2018, taken on recOfd by the Board of Directors, none of the directors 
is disqualified as on 31March, 2018, from being appointed as a director in 
terms of Section 164(2) of the Act. 

f) With respect to the adequacy of the internal, financial controls over financial' 
reporting 01 the Company and the operating effectiveness ., such controls, 
refer to our separate report in "Annexure B"; and 

g) With respect to the other matters included in the Auditor's Report and to our 
best 01 our information and according to the exp'lanations given to us: 
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i. The Company has disclosed the impact of pending ' litigations on its 
financial position in its financial statements - Refer note 26 Part B (1) 
to the financial statements. 

ii. The Company did not have any long-term contracts including 
derivatives contracts for which there were any material foreseeable 
losses. 

iii. There has been 110 delay in transferring amounts, required to be 
transferred, to the Investor Education and Protection FUND by the 
Company. 

For Aggarwal &Rampal 
Chartered Accountants 
F.R.No.003072N 

.&"~""-

Place: New Delhi 
Date: May 29,2018 
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ANNEXURE - A TO THE AUDITORS' REPORT 

ANNEXURE REFERRED TO IN OUR AUOIT REPORT OF EVEN DATE OF MIS 
MAGNUM VENTURES LIMITED. PURSUANT TO THE COMPANIES (AUDITORS' 
REPORT) ORDER 2016.0N THE ACCOUNTS FOR THE YEAR ENDED MARCH 31. 2018 

i. (a) The Company has updated its records of fixed assets showing full' particulars 
• including quantitative details and situation of Fixed Assets. 

(b) As explained to us, most of tfle fixed assets have been physically verified by the 
management during tl:le year and as per the explanations and information given 
to us, there is a regular program of verification which, ,in our opinion, is 
reasonable having regard to the size of the company and the nature of its 
assets. As explained to 'us discrepancies noticed on physical verification were 
not significant and have been properly dealt with in the books of accounts. 

(c) According to ,the information and explanations given to us and on the basis of our 
examination of the records of the Company, the title deeds of immovable 
properties are held in the name of the Company. 

ii. According to the information and explanations given to us the inventory has been 
physically verified during the year by the management. In our opinion, the frequency 
of verification is reasonable. As explained to us discrepancies noticed on physical 
verification were not significant and have been properly dealt with in the books of 
accounts. 

iii. As explained to us, the Company has not granted any loan, secured or unsecured, 
to companies, firms or other parties covered in the Register maintained under 
section 189 of the Companies Act. 2013. 

iv. In our opinion and according to the information and explanations given to us, the 
Company has complied with the provisions of section 185 and 186 of the Act, with 
respect to the loans and investments made. 

v. According to the information and explanation given to us, the company has not 
received advance from customers against supply 01 goods outstanding more than 
365 days which is covered under the definition of deposits as per section 73 of 
Companies Act, 2013. 

vi. The Company has prepared: and maintained cost -records as prescribed by the 
Central Government under sub-section (1) of section 148 of ·the companies Act 
2013. 

vii,. (a) The Company is generally regular in depositing with appropriate authorities 
undisputed statutory dues including provident fund, investor education protection 
fund, employee's state insurance, income tax, sales tax, wealth tax, custom duty, 
excise-duty, cess and other statutory dues applicable to it. ""I 

According to the information and explanations given to us, no undisputed amounts 
payable in respect of provident fund, income tax, sales·tax, value added tax, duty of 
customs, service tax, cess and other material statutory dues were in arrears as at 31 

L & March 2018 for a period of more than six months from the date they became 
~,,~r-, ~ able 

0't' . 
(!> 
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(b) According to the records and the information and explanations provided 
by the Company, there are following dues as on March 31, 2018 which have 
not been deposited on account of disputes: -

Name of Name of the Amount(Rs.) Period to StatuslForum 
the Statue Dues which the where Dispute 

amount is Pending 
relate • 

DEPB Redemption 1023246/-(Plus Reply 
Case Case Penalty) submitted to 

DRI 
(Directorate of 
Revenue 
intelligence) 
Delhi order not 
yet passed 

Service SCN for Service 1,64 ,00 ,749/- 2010-2011 Stay granted 
Tax Law Tax from Hotel +(Interest & and awaited for 

penalty) hearing of 
appeal Tribunal 
Delhi 

Contingent Liabilities in respect for EPCG Obligation 
The Company availed EPCG Scheme for import of Assets and Total Export 
Obligation under EPCG is USD 10562049 out of which Export Obligation of USD 
7041250 is already fulfilled and redemption request submitted to DGFT. Further Out 
of redemption request submitted to DGFT of USD 7041250; DGFT already issued 
redemption letters for USD 4900474.82 and balance redemptions letters is expected 
soon. 

The details 01 Contingent Liabilities for Balance Export obligation under EPCG is as 
under: 

EPCG Authorization pending for redemption # USD 3520798.68 
Less Export Earning in Foreign Currency till 31 .03.2018 USD 2997669.86 
Balance Export Obligation till 31 .03.2018 USD 5231 28.82 

# The Company has applied for extension of EPCG Authorization under the Public 
Notice No. 35 & 36 dated 27-10-2017 for Onetime condonation of time period in 
respect of obtaining extension in Export Obligation period or Blockwise Extension 
under EPCG Scheme. 

viii. The company had defaulted in repayment of loans and borrowing from 
financial institutions and banks, accordingly, the lender banks (i.e. Oriental 
Bank of Commerce, Allahabad Bank, Punjab National Bank, Indian Overseas 
8ank and Syndicate Bank) have assigned their dues to Mis Alchemist Assets 
Reconstruction Company Ltd. (AARC). Subsequently, the ~ompany has 
entered into an agreement with MIs Alchemist Assets ~construction 
Company Ltd. (AARC) regarding the repayment of the ,loans. 

ix. According to the information and explanations given to us, the Company did not 
raise any money by way of initial public offer or further public offer (including debt 

",'II~l & ~ instruments). And also no term loans were raised during the year. 
(j'l-~~ 
~/.,.r \"?--
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x. According to the information and explanations given to us, no material fraud by the 
Company or on the Company by its officers or employees has been noticed or 
reported during the course of our audit. 

xi. According to the written represel'ltation provided by the management, the Company 
has paid/provided for managerial remuneration in accordance with the requisite 
approvals mandated by the provisions of sectiol'l 197 read with Schedule V to the 
Act . 

xii. In our opinion and according, to the infol1Tlation and explanations given to us, the 
Company is not a Nidhi company. Accordingl:y, paragraph 3(xii) of the Order is not 
applicable. 

xiii. According to the information and explanations given to us and based on our 
examination of the records of the Company, transactions with the related parties are 
in compliance with sections 177 and 188 of the Act where applicable and details of 
such transactions have been disclosed in the financial statements as required by the 
applicable accounting standards. 

xiv. According to the information and explanations give to us and based on our 
examination of the records of the Company, the Company has not made any 
preferential allotment or private placement of shares or fully or partly convertible 
debentures during the year. 

xv. According to the information and explanations given to us and based! on our 
examination of the records of the Company, the Company has not entered into non­
cash transactions with directors or persons connected with him. Accordingly, 
paragraph 3(xv) of the Order is not applicable. 

xvi. The Com pany is not required to be registered under section 45-IA of the Reserve 
Bank of India Act 1934. 

For Aggarwal &Rampal 
Chartered Accountants 
F.R.No.003072N 

Place: New Delhi 
Pate: May 29, 2018 
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ANNEXURE - B TO THE AUDITORS' REPORT 

:BEPORT ON Tl:IE INIER~AL FINANCIAL CQNTRO~LS UND£R CLAUSE (I) OF SUB­
SECHON 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 ("THE ACT") 

We have audited the internal financial controls over financial reporting of Magnum Ventures 
Limited ("the Company") as of 31 March 2018 in conjunction with our audit of the 
standalone financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal 
tinancial controls based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal conlrol stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India ('ICAI '). These respons ibi lities include the 
deSign, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information, as required under the 
Companies Act, 2013. 

Auditors' Responsibilit£ 

Our responsibility is to express an opinion on the Comp,my's internal financial controls over 
financial reporting based on our' audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be 
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an 
audit of internal' financial controls , both applicable to an audit of Internal Financial Controls 
and, both ,issued by ;the Institute of Chartered Accountants of India. Those Standards and 
the Guidance Note require that we comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether adequate internal financial contro ls 
over financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal' financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on ,the assessed risk. The procedures 
selected depend on Ihe auditor's judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. 
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Meaning of lolernal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control' over financial 
reporting includes those pOlicies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable · assurance that 
transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being. made only in accordance with authorizations of 
management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of 
the company's assets that could have a materia! effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management overr'ide of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

In our opinion and according to the information and explanations given to us, the company 
has internal control system to commensurate with the size of company and the nature of its 
business. It is required to be further strengthened. 

I t: 
~ 

{I ,:,<::' 
'rtJrj A Y Aggarwal 

Partner 
M.No.082045 
Place: New Delhi 
Date: May 29, 2018 



Magnum Ventures Ltd. 
CIN: l21093Dl1980PlCOI0492 

(An ISO 14001-2004 Certified Company) 
Corporate Office: 18/31, Site IV, Industrial Area, Sahibabad, Ghazlabad (U.P) 

Address for Correspondence: 18/41, Site IV, Industrial Area, Sahibabad, Ghaziabad-201010 

Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroj JeeJeeboy Tower, 
Dalal Street, Fort 
Mumbai-400001 

Ref: Scrip Code BSE: 532896 

Dear Sirs, 

Date: 29th May, 2018 

I Department of Corporate Communications 
National Stock Exchange India Limited 
Exchange Plaza, Bandra-Kurla Complex 
Bandra (E) 
Mumbai-400 051 

NSE: MAGNUM 

Sub: Declaration Pursuant to Regulation 52(3} of Securities and Exchange 

Board of India (listing Obligations and Disclosure Requirements) Regulations, 

2015 

Pursuant to Regulation 52(3) of Securities Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 read with Securities Exchange Board of 

India (Listing Obligations and Disclosure Requirements) (Amendments) Regulations, 

2016 dated May 25, 2016, we hereby state that the Audit Report in respect of the 

Audited Financial Results for the year ended on 31st March, 2018 is with unmodified 

Opinion. 

Thanking You, 

For .MAGNUM VENTURES lIMITED 

Ch - ~ .. . ::rr,· 1 Officer 

Parv Jain 
Chief Financial 

Regd. Office: Office No. 20S, 2nd Floor, Building No. 4326 Street No.3) 
Ansari Road Darya Ganj Central Delhi Dlll0002 

Office & Works: 18/41, Site-IV, Industrial Area, Sahibabad, Ghaziabad-201010 
Phone: +91-120-4199200 Fax: +91-120-4199234 

E-mail: magnumventures@gmail.com Website: www.magnumventures.in 
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