
February 08, 2024 

The Manager - Listing 

National Stock Exchange of India Limited, 

Compliance Department, 

Exchange Plaza, Bandra Kurla Complex,  

Bandra (East), Mumbai - 400051,  

Maharashtra, India 

The Manager – Listing 

BSE Limited, 

Compliance Department, 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai - 400001, 

Maharashtra, India 

Dear Sir/Madam, 

Subject  : Unaudited Financial Results of HealthCare Global Enterprises Limited (“the 

Company”)  

Stock Code   :  BSE – 539787, NSE – HCG 

Reference  :    Regulation 33 read with Schedule III of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI LODR Regulations”) 

Further to our intimation dated January 17, 2024, we wish to inform you that, the Board of Directors 

of the Company (“Board”), at their meeting held on this day, February 08, 2024, inter alia, has 

considered and approved the following agenda: 

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and

nine months ended December 31, 2023 (“Financial Results”) together with the Limited Review

Report thereon;

2. Issue and allotment of 10,400 (Ten Thousand Four Hundred) equity shares of the Company of

INR 10 each, upon exercise of Employee Stock Options in accordance with the existing

Employee Stock Option Schemes of the Company.

Pursuant to Regulation 33 read with Schedule III of the SEBI LODR Regulations, we enclose 

herewith the Financial Results of the Company together with the Limited Review Report thereon, as 

approved by the Board. The financial results are also being made available on the Company's website 

at https://www.hcgoncology.com/investor-relations/.  

The Meeting of the Board of Directors commenced at 10.45 a.m. and concluded at 4.15 p.m. 

HealthCare Global Enterprises Limited 
HCG Tower, # 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bangalore - 560027. 

080 33669999 | info@hcgoncology.com | www.hcgoncology.com | CIN : L15200KA1998PLC023489 

https://www.hcgoncology.com/investor-relations/
mailto:info@hcgoncology.com
http://www.hcgoncology.com/


Kindly take the intimation on record and acknowledge receipt of the same. 

Thanking you, 

For HealthCare Global Enterprises Limited 

Sunu Manuel 

Company Secretary & Compliance Officer 

Encl: As above 

HealthCare Global Enterprises Limited 
HCG Tower, # 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bangalore - 560027. 

080 33669999 | info@hcgoncology.com | www.hcgoncology.com | CIN : L15200KA1998PLC023489 
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BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach, B Block, 3rd Floor 
No 13/2, off Intermediate Ring Road 
Bengaluru - 560 071, India 
Telephone: +91 80 4682 3000 
Fax: +91 80 4682 3999 

Limited Review Report on unaudited standalone financial results of HealthCare 
Global Enterprises Limited for the quarter ended 31 December 2023 and year to date 
results for the period from 01 April 2023 to 31 December 2023 pursuant to Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of HealthCare Global Enterprises Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of

HealthCare Global Enterprises Limited (hereinafter referred to as "the Company") for the quarter

ended 31 December 2023 and year to date results for the period from 01 April 2023 to 31 December

2023 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India

and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial lnfnrmatinn PP.rfnrmP.rl hy thP. lnrlP.pP.nrlP.nt Aurlitor of thP.

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified

in an audit Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in terms of

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

Bangalore 
08 February 2024 

For B S R & Co. LLP

Chartered Accountants 

Firm's Registration No.: 101248W/W-100022 

� 

�,�J- 'f 

Membership No : 064597 
UDIN:24064597BKDHOW7932 

Registered Olfice 

BS R & Co (a partnership firm with Regislration No BA61223) converted 1nlo BS R & Co LLP (a 
L1m1\ed L1ab1!ity Partnership with LLP Re91s\ral1on No AAB-8181) v.-i1h effect from October 14 2013 

14th Floor Cenlral B \JVing and North C Wing Nesco IT Park 4 Nesco 
Center Western Express Highway Goregaon (East), Mumbai - 400063 
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HealthCare Global Enterprises Limited 
CIN : Ll�200KA1998PLC023489 

Regd Office: HCG Tower, No. 8, P Kalmga Rao Road, Sampang, Rama Nagar, Bengaluru 560 027, Kamataka, India 
Corp. Office: Tower Block. Unny Building Complex. No. 3, Mission Road, Bengaluru 560 027, Kamataka, India 

STATE!\IIENT OF llNAUDITED STANDALO:>IE FINANCIAL RESllL TS FOR THE QIJARTER AND NINE MONTHS ENDED 31 DECE!\!BER 2023 

(Rs. in Lakhs except share data) 

SI.No. Particulars Quarter Preceding quarter Corresponding Niue months Nine months Previous year 
ended ended quarter ended ended ended ended 

31 December 2023 30 Selltembcr 2023 31 December 2022 31 December 2023 31 December 2022 31 March 2023 
l'naudited t:naudiled llnaudiled llnaudifed Unaudited Audited 

I Income 
(a) Revenue from operations 26,650 28,200 25,217 82,002 74,738 100,557 

(b) Income from government 1,'fant 71 75 51 217 154 202 

(c) Other income 552 213 210 948 524 880 

Total income 27,273 28,488 25,478 83,167 75,416 101,639 

2 Expenses 
(a) Purchases of medical and non-medical items 5,451 6,255 6,)18 )8,489 17,899 24,020 

(b) Changes in inventories 161 117 (175) 41 (611) (392) 

(c) Employee benefits expense 5.004 4,942 024 14.824 13,097 17,503 

(d) Finance costs l.321 l,098 1,053 3,388 3,192 4,)49 

(e) Depreciation and amortisation expense 2.409 2.328 2.181 6,901 6,591 8,897 

(f) Medical consultancy charges 5,333 5,427 4,822 15,912 I 4,482 19,421 

(g) Other expenses (refer note 4) 6,099 6,493 5,217 18,485 15,795 21,979 

Total expenses 25,778 26,660 23,540 78,040 70,445 95,577 

3 Profit before exceptional items and tax (1-2) 1,495 1,828 1,938 5,127 4,971 6,062 

4 Exceplional items. net (loss) (refer note 2) - . - - (300) 

5 Profil before tax (3+4) 1,495 1,828 1,938 5,127 4,971 5,762 

6 Tax expense 

... Current tax 707 623 240 1,873 610 700 

• Deferred tax I refer note 3) (45) ( 165) 282 (318> 760 1,043 

Total tax expense 662 458 522 1,555 1,370 1,743 

7 Profit for the 11eriod / year (5-6) 833 1,370 1,416 3,572 3,601 4,019 

8 Other comprehensive income/ (loss) 

Items that will not be reclassified subsequently to profit or loss 

- Remeasurcments of the defined benefit plans - - - - - (25) 

- Income tax effect on above - - - - - 9 

Other comprehensive (loss) for the 1>eriod / year, net of tax - - - - - (16) 

q Total comprehensive income for the period/ year (7+8) 833 1,370 1,416 3,572 3,601 4,003 

10 Paid-up equity share capital (Face value of Rs. 10 each) 13,928 13.926 J:1.909 13,928 13,909 13.912 

11 Reserves, 1.e., 'Other equity 100,601 

12 Earnings per equity share (face value of Rs. 10 each) Not annua1ise<l Not annualised Not annualised Not annualised Not annualised Annualised 

(a) Basic 0.60 0.98 102 257 2.59 2.89 

(b) Diluted 0.59 0.98 1.01 2.55 2.58 2.88 

See accompanying notes to the Standalone Financial Results 



Notes: 

I 

HtalthCare Global Enterprises Limited 
CIN : LlS200KAl998PLC023489 

Regd Office: HCG Tow�r. No 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Kamataka, India 

Col]). Office: Tower Block, Unity Building Complex, No. 3. Mission Road, Bcngaluru 560 027, Kamataka, India 
STATEME!'IT OF U!'IAl!DITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS E'.'IIDED 31 DECE!\IBER 2023 

The statement of unaudited standalone financial results ('the Statement') of HealthCare Global Entel])rises Limited ('the Company') for the quarter and nine months ended 11 December 2023 has been reviewed by the Audit Comm11te 
and approved by the Board of Directors at their meeting held on 8 February 2024. 11,e Statement has been prepared m accordance with Indian Accounting Standards (Ind AS) as nOlified by the Ministry of Corporate Affairs pursuant t 
Section 133 of tlie Companies Act , 20 13 read with Rule 3 of the Companies { Indian Accounting Standard) Rules 20 15, as amended and in terms of Regulation 33 of the SEBI ( Listing Obligation and Disclosure requirements) 
Regulations, 2015 .  

The Statement has been subJected to  limited review by the statutory auditors of the Company. TI1e review report of  the auditors i s  unquali fied 

2 Exceptional it�ms: 

a) Dunng the quarter and year ended 31 March 202J, the Company performed ompainnont assessment for all its investments. With respect to ooe of the subsidiary, HCG EKO 0.1cology LLP, given the continued losses incurred and
weaker forecasts, the recoverable amount of its investments in IICG F.KO Oncology LI.P (considering the future cashtlows) was estimated lo be lower than ,ts carrying value. The Company had made an additional provi sion of Rs 30
lakhs against its mvestmcnt. 

The Company has total investment of Rs 6,667 lakhs and the total provision for impairment agamsl the aforemeutioned investment amounts to Rs 3,120 Lakhs as at 3 1  March 2023 respectively . 

b) During the quarter and year ended J I  March 2021, the Company recorded impamncnt of Rs. >73.50 Lakhs with respect lo further investment in Niruja Product Development and Research Pnvate Lunited and He:ihhCare Global
Senthil Multi-Specialty Hospital Private Limited. Further, the Company re,-ersed the prov1S1on for doubtful loans aggregating Rs 373.50 Lakhs ,vith respect lo loans given to Niruja Product Development and Research Private Limited and
HealthCare Global Senthil Multi-Specialty Hospital Priva1e Limited in the earlier years as these were repaid by the respective en lilies

3 During the previous year ended 31 March 2023, the Company had planned to exercise the option pennitted under section l 15BAA of the Income-tax Act , 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 with 
effect from the financial year 2023- 24 i.e. a lower tax rate. Accordingly, the Co,npany had recognized deferred tax based on the tax rates applicable for the year when these defened laxes are expected to be reali� settled. The impact 
of this change was reCOb'111zed in the Standalone Statement of Profit and Loss over the financial year 2022-23 based on the effective tax rate. The proportionate impact of this change are as below: 

R.,. io lakhs 

Particulars Corr�pooding Niot months Previous year ended 
quarter ended ended 31 March 2023 

31 December 2022 31 Dcc�mber 2022 
Defened tax ex�se was lower bv and orofit after taxes was hi1d1er bv 1 1 6 3 1 4  404 

The tax expense of the Company for the current quarter and nine months penod ended 3 1  December 2023. i .e both the current tax and the deferred tax are recognized at lower tax rate. 

4 During the current quarter, pursuant 10 the Business Transfer Agreements ("BTA") with SRJ Health Care Private Limited and Amnsh Oncology Services Private Limited. the Company has acqmred their comprehensive cancer care center 
and Radiation unit / centre respectively in Indore on slump sale basis 0,1 3 Octoba- 2023. As per the tcnns of the BTA, the Company has paid upfront consideration agi,-rcgating 10 Rs. 4,500 lakhs. The BTA also provides for contingent 
consideration to be paid after 12 months from the date of acqmsition for a maxunum of upto Rs. 1 ,600 lakhs. The amount of contingent cons1dcralion is dependent upon the achievement of financial performance of the business acquired. 
The Company has carried out a prel iminary purchase pnce allocation between tangible assets and other balances taken over to assess the fau value as on the ac11uisition dale. These initial estimates v.i ll be finalized owr the period not 
exceeding twelve-month period allowed under the accounting requirements. The Company has incurred Rs 1 17 lakhs towards legal and professional fees in respect of this business acquisition which has been charged-off under Othe 
expenses. 

During the preceding quarter ended 30 Seplember 2023, pursuant to the Share Purchase Agreement with Nagpur Cancer Hospital & Research Institute Private Limited ("NCHR(") and its shareholders, the Co,npany acquired 100% equit 
shares of NCIIRI on 22 Au�'l•St 2023 for a consideration of Rs 1 ,410 lakhs. Hence, NCHRI became wholly owned subsidiary of the Company. Further, the Company also acquired remaining non-controlling interest in ,ts subsidiary HCG 
NCHRl Oncolo�,y LLP ("HCG NCJIRI") on 22 August 2023 pursuant lo the Partnerslup Transfer Ab'TCement ( "PTA") ,vith Dr. Ajay Mehta and Dr. Suchitra Mehta dated 18 July 2023 for a consideration of Rs. 1 ,760 lakhs. Of the total 
consideration, Rs i ,140 Lakhs has been paid and the balance amount of Rs. 420 lakhs will be paid in accordance with the tem1s of the PTA 

6 During the year ended 3 1  March 2023, the Company had entered into a Business Transfer Agreement (BTA) with Radiant Hospital Services Private Limited for the acquisition of its radiation therapy centre, along with its assets located at 
Sambalpur, Odisha on a slump sale basis for a total cash consideration of Rs. 1 ,600 lakhs, of which partial consideration of Rs. 200 lakhs was paid as advance. During the current quarter, the Parties have decided not to pursue th 
aforementioned BT A as certain conditions precedent to the closing of the BT A could not be achieved. 

7 During the quarter and nine months ended 31 December 2023, 220,000 equity share options and 760.000 equity share options respectively at an exercise price of Rs. 200 per share (year ended , I March 2023: 3 I U,000 equity share option 
at an exercise price of Rs. 130 per share) having a face value of Rs 10 each have been granted to the eligible employees under the Employee Stock Option Scheme (ESOP Scheme). Further, dunng the quarter and nine months ended 3 1  
December 2023, 24, 1 25 equity shares and I 63,225 equity shares respectively (year ended 31  March 2023: I 04 ,070 equity shares) are allotted pursuant to exercise of equity share options. 

8 The Company has a single operating segment of 'setting up and managing hosp11als and medical diagno 

Ben aluru 8 Februa 2024 



BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach, B Block, 3rd Floor 
No 13/2, off Intermediate Ring Road 
Bengaluru - 560 071, India 
Telephone +91 80 4682 3000 
Fax +91 80 4682 3999 

Limited Review Report on unaudited consolidated financial results of HealthCare Global 

Enterprises Limited for the quarter ended 31 December 2023 and year to date results for the 

period from 1 April 2023 to 31 December 2023 pursuant to Regulation 33 of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

To the Board of Directors of HealthCare Global Enterprises Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of HealthCare

Global Enterprises Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent and its

subsidiaries together referred to as "the Group") and its share of the net loss after tax and total comprehensive

loss of its joint venture for the quarter ended 31 December 2023 and its share of net profit after tax and total

comprehensive income of its joint venture for the year to date results for the period from 1 April 2023 to 31

December 2023 ("the Statement"}, being submitted by the Parent pursuant to the requirements of Regulation

33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements}

Regulations, 2015, as amended ("Listing Regulations"}.

2. This Statement, which is the responsibility of the Parent's management ,md approved by the Parent's Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"}, prescribed under Section 133 of

the Companies Act, 2013, and other accounting principles gcncrully ucccptcd in lndiu .:ind in compli;:incc with

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based

on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE}

2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued

by the Institute of Chartered Accountants of India. A review of interim financial information consists of making

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware

of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board

of India under Regulation 33(8} of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure I of this limited review report.

5 Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the

consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come

to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other

accounting principles generally accepted in India, has not disclosed the information required to be disclosed

in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that

it contains any material misstatement.

\j�. 

BS R & Co (a partnership firm w1Lh Rc-cisLr.ition No 8AG1223) convNtcd into BS R & Co. LLP (a L1rnitcd 
liability Pa1lncrship with LLP Ree1stra1ion No Al\0-8181) with effect from Octobl'r 14, 2013 

Registered Office 

14th Floor Central 8 Winz and North C Wine, Nc�co 1T P.1rk 4, Ncsco Center 
Weste,n hpress Hichway, Gorc-caon (Easl), Mumbai 100063 

Page 1 of 4 



BS R & Co. LLP 

Limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

6. We did not review the interim financial information/ financial results of 10 Subsidiaries and 5 step down

subsidiaries included in the Statement, whose interim financial information/ financial results reflect total

revenues (before consolidation adjustments) of Rs. 7,987 Lakhs and Rs. 22,588 Lakhs, total net loss after tax

(before consolidation adjustments) of Rs. 604 Lakhs and Rs. 2,199 Lakhs and total comprehensive loss (before

consolidation adjustments) of Rs. 729 Lakhs and Rs. 2,614 Lakhs, for the quarter ended 31 December 2023

and for the period from 1 April 2023 to 31 December 2023 respectively, as considered in the Statement. The

Statement also include the Group's share of net loss after tax of Rs. 1 Lakh and net profit after tax of Rs. 33

Lakhs and total comprehensive loss of Rs. 1 Lakh and total comprehensive profit of Rs. 33 Lakhs, for the quarter

ended 31 December 2023 and for the period from 1 April 2023 to 31 December 2023 respectively as

considered in the Statement, in respect of a joint venture, whose interim financial information/ financial

results has not been reviewed by us. These interim financial information/ financial results have been reviewed

by other auditors whose reports have been furnished to us by the Parent's management and our conclusion

on the Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries

and a joint venture, is based solely on the reports of the other auditors and the procedures performed by us

as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

Bangalore 

08 February 2024 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Partner 

Membership No.: 064597 

U DIN :24064597BKDHOV6699 
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BS R & Co. LLP 

Limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

Annexure I 

List of entities included in unaudited consolidated financial results. 

Sr. No Name of component Relationship Country of 

incorporation 

1 BACC Healthcare Private Subsidiary India 

Limited 

2 HCG Medi-Surge Subsidiary India 

Hospitals Private Limited 

3 HCG Oncology LLP Subsidiary India 

4 HCG Oncology Hospitals Subsidiary India 

LLP (formerly known as 

Apex HCG Oncology 

Hospitals LLP) 

5 HCG Manavata Oncology Subsidiary India 

LLP 

6 Malnad Hospital & Subsidiary India 

Institute of Oncology 

Private Limited 

7 HealthCare Diwan Chand Subsidiary India 

Imaging LLP 

8 HCG NCHRI Oncology LLP Subsidiary India 

9 Nagpur Cancer Hospital Subsidiary India 

& Research Institute 

Private Limited* 

10 HCG EKO Oncology LLP Subsidiary India 

11 HCG Sun Hospitals LLP Subsidiary India 

12 Niruja Product Subsidiary India 

Development & 

Healthcare Research 

Private Limited 

13 HealthCare Global Senthil Subsidiary India 

Multi Specialty Private 

Limited 
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BS R & Co. LLP 

Sr. No Name of component 

14 Suchirayu Health Care 

Solutions Limited 

15 HCG (Mauritius) Pvt. Ltd. 

16 HealthCare Global 

(Africa) Private Limited 

17 Healthcare Global 

(Uganda) Private Limited 

18 Healthcare Global 

(Tanzania) Private 

Limited 

19 Healthcare Global 

(Kenya) Private Limited 

20 Cancer Care Kenya 

Limited 

21 Advanced Molecular 

Imaging Limited 

*Acquired with effect from 22 August 2023

Limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

Relationship Country of 

incorporation 

Subsidiary India 

Subsidiary Mauritius 

Step-down subsidiary Mauritius 

Step-down subsidiary Uganda 

Step-down subsidiary Tanzania 

Step-down subs1d1ary Kenya 

Step-down subsidiary Kenya 

Joint Venture Kenya 
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Ur.i.lll1Carc Global tntcrprists Limilrd 

ns: l,15200KA!9981'L('02J489 

Rcgd Office IIC'G Tower, No 8, P l\alm�a Rao Road, Samp:mgi Rama Nagar, Bcngaluru 560 027, Kamat.aka, India 
Corp Office Tower 81,)ck, llmt,-· Bu1ldlng Com1,1cx. No .3, Mis::.i .. m R..,.-d Bcngaluru SM) 027, K.amataka, India 

STATEMENT OF IJNAl'DITED CONSOLIDATED FINA:SC'JAL RESU,TS FOR THE Qr ARTER AND NINE MONTHS ENDED 31 DECEMBER 2023 

(Rs. in Likhs exc�pf slhlr� d.ata) 
SI. No. Particulars ' Qu11rttr Prtct<ling quar-ttr Corrc-spo.1diug Nine mon1hs Ninc-mou1hs Prrvious )'('at 

tndtd ended qu:uttr tnded <-ndr-d f'Od("d <"ndtd 
JI Dectmber 2023 JO September 2023 31 Decembt"r 2022 .ll Dttcmbt-r 2023 JI Dectmber 2022 31 March 2023 

l!nauditrd l'naudlted Unaudi1cd l:n21udifed Unaudited A.udilcd 
I Jncomt 

(a) Revenue from openuions 46.895 48.596 42}QJ 141,462 125,041 169.141 
(b) Income fron1 1:1ovemmem gtant n 98 77 287 :Bo .101 
Cc) Other income 607 .140 Jo< 1.189 853 1,318 
Total income 47,594 49,034 42,SJJ 142,938 126,126 170,762 

2 ExptHes 
(a) Purchases of medical and non-111cdical iteans I 1.:!5Q l:."!,Z09 J0.88) 35,-171 31,MI ·B,138 
Cb) Changes in inventories D.1 (123► (1.14) (201► (884) (83 I) 
(c) Employee benefits expense 7,7H 7,716 6.922 2\139 20,626 27.SI� 
Id) Finance costs 2,946 2.689 2,708 8,190 7,787 10,)50 
(e) Depreciation and amort!sation expense 4.416 4.321 4,077 12.838 12.L27 16)47 
(f) Medical consuhancy charges l0.4.10 10,628 8,836 10.7% 26.482 .15.611 
{gl Other expenses (refer note 3 and 4) 957U 9.801 8,408 28.789 Z'-,1<>2 34,04(, 
Total expt:nsrs 46,487 47,241 41,702 139,021 122,951 166,273 

l Profit btforc- share of proti:t / (loss) of joint '\'tntore, exceplional itrrm 11.nd lax (1·2) 1,107 1,79J 1,131 3,9(7 J,(75 4.489 
4 Share ofprnfit (loss) ufjoml venture (I) (I) (ii B (IJ (2) 
5 Profit btfore e-xreptional ittms and tax {3+4) 1,106 1,792 l,130 3,950 3,174 4.487 

b Exccpiional item - -

7 Profit bdor, tax. (S+6) 1,106 1,792 1,130 3,950 3,174 4,487 
g Taxnptnst 

.. f'um:nl lax �72 852 512 2,675 1.269 1,118 
- Ocfcm:d fax (refer note 2} (JOQ) (138) 198 (SI I) 708 1,187 

Tohd 1ax Hptnse 763 714 710 2,164 1,977 2,725 
Q Profit for tht ptriod / yH:t (7-8) 343 1,078 420 1,786 1,197 1,762 

10 Othtr compuhensive income/ {loss) 
(1) Items rhat will nor be redassilicd subsequently to profit or loss 

- Remtasurcmcnrs of the defined benefit plans - (52) 
.. Income tax effect on (i) above 

(ii) Items that will be redassilied to p,ofit or loss 

- 10 

• E"<changediflefences on 1ranslation of financial s1atemen1s offoreitzn opcra1ions (1261 (Ll?J 01) (415) 109 (90) 
Othtr comprtbensive incomt / (loss) for lhl" p-cricid / yrar, m:I of tu (126► (137) (31) (41S) 109 (132) 

II Total comprc-hensive income for tht puiod f yotar {9+ I 0) 217 941 389 1,371 1,306 1,630 

Ptofil I (loss) for the period /year attribuh,ble to: 

Owners of the C'ompa.ny 570 1.357 714 2,b!jS 1,097 2,934 
Non-controlling I ntcrests (227) (279) (334) (902) (9(10) (! 172) 

Otht"r romprdumsive income/ (loss) for lhe period/ y��r atlributable to 
Owners of the Co1npany (II>) (13�) iH► (.187) 69 (147) 
Non•controlli11g i01erests (Ill (5) 2 (28) 40 15 

Total omprthtnsive incomt I (loss) for the period/ yrar at1ributablt to 
Owners of the Company 415 l,22� 721 2.101 ;'?:, h>O 2.787 
Non-controlling mtcrcs1s (238) (284) (332► (91ot (800) (I 157> 

12 l'aid-up equitv share capital (Face yaJue of Rs iO each) ll.928 13,9.:!o '3,909 13,928 13,901) n,912 
13 Reserves, ie. 'Orher equity' 72,l-H 

14 Euoinu pe-1' tquity sh.i.rl'" (racr ulu,- ()f R1.. 10 uc-h) "lot annuahs .... -J Not annualised :'\1)( ,i,nw,Ji 'K.-J '\oc annu1fo.ed �()l annuuliscd \nnu.1liscd 
ta) Basic 04J 0 •? 0"--1 I tJJ I 51 2 11 
<bl Diluted 041 0 ., 0 54 I 92 I 50 2.10 

See Jh(1111�n\mtt notes to the Consoh.bteJ t-mlnual kt-.sUh) 
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STATEMENT OF UNAllDITED C-ONSOUDATED FINANC-UI, RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023 

The statement of unaudired consolidated financial rcsutts (iht Statement') of HealthCare G?obaJ Enterprises Limited t'the Company'). its subs..idianes (co?lect.ively referrtd to as 'lhe Group') and its joint venture, for the quarter and nine months 
ended 3 1  December 2023 has been reviewed by lhe Audit Cotnminee and approved by the Board of Directors at 1heir mee1ing held on 8 Ftbruary 2024 The Statemtat has been prepared in accordance wilh Indian Accounting Standa,M, (Ind AS 
as notified by lhe Ministry of Corpora1c- Affairs pursuant to Section Ill of the Companies Act . 20\3 re.td "'-i1h Rule 3 of the Companies tlndian Accounting Standard) Rules 2015. as amended and in terms ofRcgu.lalion 33 of the Sl:81 ( Listing 
Obligation and Discfosure requirements) Regulations, 20 15  

� Statement has been subjected to limited review by 1he st�tutory :wditors of  the C'omp.1ny The review report of the audnors i s  unqualified 

During the previous year ended 3 1  March 2023. the C'ompany had pbnncd 10 txcrc,se the option pcnnitted unckr section I J SBAA of the lncomc-1.a, Act , 1%1 as introduced by the Taxation Laws (Arnendment) Ordm;,nce, 20) () WI.th effect from 
the financial year 2023- 24 i c. a lower tax rate. Accordingly, 1he Company had rccognued deferred tax b.:ascd on tht tax rates applicable for tht year whtn these deferred taxes arc cxpecte.d to be realized/ sctr1ed. The io1pact of this change was 
recognized in the Consolidated Statement of Profit and Loss over the financial year 2022-�3 based on the effective tax rote The proportionate impact of this change are as below 

Rs. in l•khs 
PartirnlArs Cor�sponding Nin" monthJ: Previous yur endtd 

quiaTlt-r ended e•dcd JI fttUrcb zoz.J 
31 Dtrtmbrr 2022 31 Dtttmber 2022 

Deferred tax expcn� was lower b) and profit after taxes was higher by I lb 3 1 4  404 

The tax: expense of the Company for che current quarter and nine months period ended 3 1  December 2023, l e  both che current tax and the deferTed tax are recognized at lower tax rate. 

During the current quarter, pursuant to the Business Transfer Agreements ('*BTA") wirh SRJ Health Care Private limited and Amrish Oncology Services Private Limited, the Company hu acqui,ed their comp,chensive cancer care center 3nd 
Radiatton unit cenr.te rnpec.tivdy in Indore on slump sale basis on 1 October 2023 As ptr the- ttnn$ of 1h.:: BTA, the Company has paid upfront consideration agg.rega1ing to Rs 4,SOO lakhs The BTA aloo provides for contingent considcrati.on t 
be paid after 12 months from the d3,tc of acquisition for a maximum of uplo Rs. l,bO0 lilkhs. fhe amount of contingent consi:deration is dcpendcnl upon the- achievement of fin.1ricial performance of the business acquitcd. 111e Company has c.amed 
out a preliminary purchase price aUocarion between tangible as:set5 and other balances ta.ken over 10 il�ss the fair valuc- as on 1hc acqui�non d.:ilc 1besc lnitial estimates will be finatiud over lhc period not exc;eedlni; twelve--1non1h period 
aJIO\\·ed under the accounting requirements. The Company has lncurred Rs. t 17 lakh.s towards legal and professional fees in respect of1his business acquisition "'ilich has beffl chasged-offundcr Other elCpenses. 

4 During the current quarter. 1he Group has disposcd-off -ao J\'F facihry of its subsidiary, BAC-C Jlcalthc:arc Private Li01i1ed, at Delhi f,,:,r a consideration of Rs 100 lal:hs. Consequential loss of Rs 1 02 lakhs towards Los� un di�posal of this IVF 
facility has been charged-off under O1her expenses 

5 Ounng the precechng quarter ended 30 September 2023, pursuant 10 the Share Purchase Agreement w11h Nagpur C'anr:cr Hospital & Research Institute Private L1m1ted (''NC'HRI'') and its shareholders, the Company ocqm,cd JOO�-. equity .s.ll3res. 
of NCHRI on 22 August 202J for a consideration of Rs 1,4 1 0  Lakh The n1anagcmen1 concluded thu acquis111011 as an asset acquisition The Company also acquired remaining non�ontr\l11i ng •ntecest in its subsidia.ry HCC NCHRI O1tcolog)! 
LLP on 22 Augu� 2023 put$Uant to the Pannership Transfer Agreement ( "PTA .. ) with Or Aj1y Mehtl ;md Ot Suchitra Mehta dated )8  Jul�- 20:?3 for a consideration of Rs 1 ,760 lakh5. Of the total c:ons1der:uion Rs.l.340 Lakhs bas been paid 
and 1hc balance amount of Rs 420 lakhs will be paid 1n accordance with the rerrns of the PTA. 

<> Duf'ing the year ended 3 1  M:ucb 2023, the Company had cntc,ed into a Business Transfer Ai:;rccmcot tBTA) with Radiant Hospn.al Services Pnvate Limited for the acquisition of its radiation thCJapy centre, along wi1h its assets located at 
San1balpur, Odisha on a 5'ump sale basis for a toral casl1 consideration of Rs. 1 ,600 lalchs, of which partlal consideration of Rs 200 lakhs was paj(l as advance. During the current quanc,, the Parties have decid�d not to pursue the aforementioned 
STA as certain conditions precedent 10 the closing of the STA could not be achieved. 

During. 1he quarter and nine months ended 3 1  December 2.023, 220.000 ettuity shone options and 760,000 equity share options respectivelv at an exercise price of Rs 200 per share (year ended 3 1  March 2023 ) I 0.000 equity share options at .in 
c"ercise price of Rs 130 per share) having i, face value of RJ. JO each have been granted to the chgib!e employees under the Employee Stoel Option Scheme (ESOP Scheme). funher. d\lring the quarter .iod nine months ended 3 1  Occcmbc 
2023. 24, J2S equity shares and 163,22S cquitv shares respectively (year ettdcd l I March 2023 1 04,070 equ11y sh3res) are 3lloned pursuant 10 exercise of equity share options 

8 The Group has a single opetating segment of 'setting up and managing hospitals and medical diainostic. services' 
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