
Date:09t February, 2024 EVEXIA LIFECARE LIMITED 

(Formerly Known as Kavit Industries Ltd.) 
To, 

BSE Ltd. 
P.]. Towers 

Dalal Street, o 
Mumbai - 400 001 

Dear Sir/Madam, 

Sub: Outcome of the Eighth (08/2023-24) Board Meeting of the Directors 
BSE Code: 524444 

Dear Sir, 

This is to inform you that pursuant to the Regulation 30, any other Regulation of SEBI(Listing Obligations and Disclosure Requirements)Regulations,2015 that the meeting of the Board of Directors of the Company was held on Friday, February09, 2024at the Registered Office of the 
company situated at Tundav, Anjesar Road, Village -Savli,Dist-Vadodara, Vadodara- 391775, Gujarat which commenced at 6130 P.M. and concluded at3:A0P.M.In that meeting the Board has: 

1) Considered and approved the Un-Audited Financial Results of the Company(Standalone and Consolidated) for the Quarter and Nine months ended 31st December,2023along with limited review report as per regulation 33 of SEBI(LODR) Regulations,2015; 

2) Taken note of cessation of Ms. Parul Samalia (ACS: 20246) as Company Secretary & Compliance Officer of the Company with effect from 20t January, 2024; 

3) Taken note cessation of Mr. Mohammad raza Makrani (DIN: 10335547) and Mr. Parth Patel 
(DIN: 10345128) as an additional directors of the Company due to non-fulfilment of 
requirement of Regulation 17(1C) of SEBI LODR Regulation, 2015, which requires to obtain 
approval of shareholders within the period of 3 months from the date of appointment.The 
necessary disclosure has already been filed with the exchange on February 08, 2024 

4) Considered and Appointed Mr. Mohammad raza Makrani (DIN: 10335547)as an Additional 
Director under the Category Non Executive - Independent Directorseffective from February 
9,2024, subject to necessary approval; 

5) Considered and Appointed Mr. Parth Patel (DIN: 10345128) as an Additional Directorunder 
the Category Non Executive - Independent Director effective from February 9, 2024, subject 
to necessary approval; 

6) Considered and decided to appointM/s. Accurate Securities and Registry Private Limited, as 
Registrar and Share TransferAgent (RTA) in place of M/s Link Intime India Private Limited 
(“LinkIntime"), existing Registrar andShare Transfer Agent (RTA). 

You are requested to take the same on your record. 

Thanking you, 

Yours faithfully 

For Evexia Lifecare Limited 

4-'&". &an 

Chairman & Man 
DIN: 01631093 

Reg. Off. : Tundav Anjesar Raod, Vill. Tundav, Tal.: Savli, Vadodara - 391 775 

Corporate Office : 9th Floor, Galav Chambers, Sayajigunj, Vadodara-390 020. Ph : +91 265 2361100 / 2200 

CIN : L23100GJ1990PLC014692 Email : info@evexialifecare.com Web.: www.evexialifecare.com



[ Evexia Lifecare Limited (Formerly Known as Kavit Industries Limited) ] Regd. Office : Tundav Anjesar Road, Vil: Tundav, Tal: Savli, Dist: Vadodara - 391775. CIN NO. L23100G)1990PLC014692 Phone No: 0265 - 2361100 
Email ID: info@evexialifecare.com 

(Rs. In Lakhs) STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31-12-2023. Quarter Fnded Ninc Month Fnded Vear Taded s partcates 1122023 | 30092023 | 31122022 | 3tazz2023 | Stazzezz | 3105205 No (Unaudited) [ (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 
1 [ ncome 

() Revenue From Operations 67474 104824 170727 312486 431066 6873.16] (b) Other lncome _(003) 0.12) 009) 19161] 18595 Total Revenue 7470 101836 32454 as0za7] —7osomn 2 | Expenses 
(2) Costof materials consumed 275101 6206 297] 284176 10074 10427] (5) Purchases of Traded Goods (2.08044) 921.50] 161477 2190 3935.36] 640652, (€) Changes in inventories of Anished goods, WIP (44.19) 321) 3201 (685) 1051 (8325) (d) Employee Benefit Expenses 2049 18.47) 2707 6169 83.47) 10379) (e) Finance Cost (051) 087 011 050) 186 1777] (0 Depreciation and amortisation expense 671 952] 1018 2621 2937, 3933 (&) Other expenses 2019 25.80) 505 15327] 12324 185,70 Total expenses 8131 102540 169216 3,098.43] 420455 677414 

3 [ Profit Before Tax (6:60) 2296 125,03 26.46) 21772 28497 4 | Tax expense 
1) Current Tax 333) 3251 668 5661 7928 2) Deferred Tax : p | - ; 3) lacome Tax of Earlier Year 

! 1 701 Total Tax Expenses . 333 3251 688 s661 8629 § | Profit/ (Loss) for the period (6.60) 1963 v2.52 1958 16111 1o 60 6 | Other Comprehensive Income/(Loss) 
) tems that will not be reclassified to profit or loss  Remeasurement of Defined beneft plans k 191 Equiy instruments through other compreheasive income - . - () income tax relating toitems that will not be reclassified to profit or loss - Remeasurement of Defined henefi plans E (092) - Equity instruments through other comprehensive income - B - - Total Other Comprehensive Income - B - B B 099 7 | Total Compreensive income for the period (660 1963 9252 19.50] FGRT] 197.69) Paid up Eaity Share Capital (Face Value of Rs 10/- each) 664433 G614.33 6193.33] 6193.33] 619333 664433 Earnings per equlty share (in Rs) 
(@) Basic o) 0003 0.0149] 00032] 00260) 0030 (b) Diluted (©01) 0003 00149) 00032 0.0260) 0030 
NoTEs 
Th sbawe esults ehich are pubished have beea reviewed s approved by the Board of Directors of the Company at their meeting held on february 9,2024, The fuancial results ofthe Company have been prepared i accordance with the Indian Accounting Standards (Ind AS) as prescribed under Secton .35 ol o Companies Act, 2013 read with relevant " ules sued thervunder and the other accounting prinipls generaly scceptd In ey T ey financial results o the quarter and pine Month December 31, 2023 have been subjected o linied review by the Statutory Auditors. 
The above standalone financial resuls have been reviewed and recommended by Audit Commitee and have been approved and taken on record by Board of Directors at its ‘meeting on february 9,2024, 

3 he limited review us required under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 has been completed by the auditors of Company The Company s Trade Receivable amotnting to Rs8965.47 -Lakhs, out of them Rs. 2762875/ Lakhs pertains o the outstanding for more than two 1o three years. The Company Has not either created an ECL provision or immpaired the halances of these Trade Receivables in accordance with the requirements o fud A% 109 Faeeron instruments', as the management considers such balances as good and recoverable in future. 
i Compuny has granted Interes froe oans to associates coucern and others of INR 41565 Lk, the term anc conditens icluding repayment threof have not been Stipulated by the Compuny. outof them Loans receivables of INR 1449.32 lakhs, which have significant increase in credit sk, i respect of which the Company has not made any. esesment tor expected credit los,in accordance with the requirements of Tud AS L09: Firiancal instruments’, asthe management considers such balances s good and recoverdble in uture.In the absence of such assessment for expected credit oss by the Management and any other evidence to orroborate the Managements ssessument we are unable o comment on the recoverabilty of these balances and the consequent impact, i any, o the provision thereon and the loss reported i the firmcial recu . e Company has ot recoghised th financal iabilies o Foreign Currency Convertble Bonds amounting t INR 68.847.47 Lakis atammortised cost 1 per the Ind AS 109 Financial O sruments. Had this amortisaton s followed as per Ind AS 109, Profit aer ax for the year and consequendy Retained Earnings as t 3Lt December, 3023 would have been tour Rs.976.79/- Lakhs B LT A8 o, th company bl dtrine et of i nvesment ot oy et Companies amounting Rs 739 7 Lakhs as at 15t December. 2029 and consequently adjustments,f any. o the GarTying value of investments in unquoted ecuity shares as at 415t December. 205 Nave pot bous recognized. 
The Company has not provided for rovision related o defined benefits lan forthe quarter ended 315t December, 2023 and hence corresponding deferred tax expenses also not provided. 

9 Fimures forthe previous periods have been regrouped and/or rearranged and/or reclassfied wherever necessary to make them comparable with those of current periods. 

erly Known as Kavit Industries Limited) For Evexia Lifecare 

=, < 2 /ADODARA 5 
Ja 
Managing Director 
DIN: 01631093 

Date: 09/02/2024 
Place: Vadodara



Tejas K. Soni & Company 

Independent Auditor’s Review Report on the Quarterly Unaudited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 

2015, as amended. 

Review Report to 

The Board of Directors 
Evexia Lifecare Limited (Formerly Known as Kavit Industries Limited) 

1. We have reviewed the accompanying statement of Unaudited Standalone 

financial results (‘the Statement’) of Evexia Lifecare Limited ("the 
Company") for the quarter ended December 31, 2023 and year to date 

results for the period from 1 April 2023 to 31 December, 2023 (the 
Statements) being submitted by the Company pursuant to the 
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management 
and approved by the Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting” ("IndAS 34"), 

prescribed under Section 133 of the Companies Act, 2013(‘the Act’), and 

other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. Our 

responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review 
Engagements (SRE)2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the 

Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether 

the financial statements are free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters and applying 

analytical and other review procedure. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing 

Specified under Section 143(10) of the Act, and consequently, does not 
cnable us to obtain assurance that we would become aware of all 
significant matters that might be identified j ydit. Accordingly, we do 

not express an audit opinion. A A % 

GF-18, Hiravanti Chambe yaKanyaVidhyalaya, Karelibaug, Vadodara 



Tejas K. Soni & Company 

4. Basis for Qualified opinion: ‘ 

a) We draw attention to the Note No 4 to the Financial Results, which 
indicates that the Company has Trade Receivable amounting to 
Rs.8965.47/-Lakhs, out of them Rs. 2762.875/- Lakhs pertains to the 
outstanding for more than two to three years. The Company has not either 
created an ECL provision or impaired the balances of these Trade 
Receivables in accordance with the requirements of 'Ind AS 109: Financial 
instruments', as the management considers such balances as good and 
recoverable in future. 

b) We draw attention to the Note No 5 to the Financial Results, which 
indicates that The Company has granted Interest free loans to associates 
concern and others of INR 4156.85 Lakhs, the terms and conditions 
including repayment thereof have not been stipulated by the Company., 
out of them Loans receivables of INR 1449.32 lakhs, which have significant 
increase in credit risk, in respect of which the Company has not made any 
assessment for expected credit loss, in accordance with the requirements 

of 'Ind AS 109: Financial instruments’, as the management considers such 

balances as good and recoverable in future. In the absence of such | 
assessment for expected credit loss by the Management and any other 

evidence to corroborate the Management's assessment, we are unable to 

comment on the recoverability of these balances and the consequent 

impact, if any, on the provision thereon and the loss reported in the 

financial results. 

c) We draw attention to the Note No 6 to the Financial Results, which 

indicates that the Company has not recognised the financial liabilities of 

Foreign Currency Convertible Bonds amounting to INR 68,887.47 Lakhs at 

amortized cost as per the Ind AS 109 Financial instruments. Had this 

amortization is followed as per Ind AS 109, Profit after tax for the year and 

consequently Retained Earnings as at 30t sember, 2023 would have 

been lower by Rs.976.79/-Lakhs. Ay~ 01, 

® GF-18,HiravantiChambe Kanya Vidhyalaya, Karelibaug, Vadod 



d) We draw attention to the Note No 7 to the Financial Results, which 

indicates that In the absence of sufficient information, the company is 

unable to determine the fair valuation of its investment in the unquoted 

equity shares of the Companies amounting Rs. 87.39/- Lakhs as at 31st 

December ,2023 and consequently adjustments, if any, to the carrying 

value of investments in unquoted equity shares as at 31st December, 2023 

have not been recognized. 

5. Based on our review conducted as aboveexcept for the possible effect of 
the matter described in the paragraph 4 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles 

laid down in aforesaid Indian Accounting Standards (‘Ind AS’) specified 
under Section 133 of the Act as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of the 

Listing Regulations, including the manner in which it is to be disclosed, or ‘ 
that it contains any material misstatement. ‘ 

For TEJAS K. SONI AND COMPANY 
Chartered Accountants 

FRN:135093 W 

Partner (Name of the Partner) 

Membership No: 150418 

UDIN: 24150418BKAIZF8033 

Date : 09.02.2024 

Place : Vadodara 



Evexia Lifecare Limited (Formerly Known as Kavit Industries Limited) 
Regd. Office : Tundav Anjesar Road, Vil: Tundav, Tal: Savli, Dist: Vadodara - 391775, 

CIN NO. L23100G)1990PLC014692 Phone No: 0265 - 2361100 
Email ID: info@evexialifecare.com 

Rs. In Lakhs) STATEMENT OF CONSOLIDATED UNAUDITED FINAN ULTS FOR THE QUARTER AND NINE MONTHS ENDED 31-1Z.2023. 
Quarter Ended Nine Month Ended Year Ended SrNo Particulars 31.12.2023 30.09.2023 31.12.2022 31122023 | 31122022 31.03.2023 (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | _ (Audited) T [tncome 

(@) Revenue From Operations 69034 106504 185692 315726 447768 695525 (b) Other Income (047). 1971 8636 009 17009 18789 Total Revenue 689.66 104533 194328 315734 4.647.77 EATERT) 2 | Expenses 
() Cost of materlls consumed 275101 6206 297 284176 10074 10427 (b) Purchases of Traded Goods: (2080.44) 92159 172957 2190 405134 653590 (€) Changes in Inventories of Hinished goods, work-In-progress and stock-in-trade (45.46) (11.64) (1000) (685) (1.99) 7571) (d) Emplayee Benefit Expenses 2010 1848 2970 6169 86,09 11412 (¢) Finance Cost (0:49) 088 (14.23) 055 232 s602 (0 Depreciation and amortisation expense 671 981 1018 2621 2037 3933 (g) Other expenses 3649 21093 5020 34680 16871 21825 Total Expenses. 687.93 121211 179837 329216 436,64 699018 3 | Profit/ (Loss) before tax (1.2) 19¢ (166.54) 144.90 (134381)] 21113 15296 4 | TaxExpense 
1) Current Tax 050 333 3767 - 5480 7928 2) Income Tax of Earlier Year ) . . 3) Deferred Tax - 5 - - 701 Total Tax Expenses 050 333 37.67 - 54.89 8629 5 [ Profit/ (Loss) for the Period (3-4) 143 [169.87) 107.23 (13481), 15624 66.67 6| Other Comprehensive Income / (Loss) 

(i) tems that will not be reclassified to profit or loss 
- Remcasurement of Befined beneft phans 

191 - Equity Instruments through other comprehensive income - . . (i) Income tax relating to items that will not be reclassified to profit or loss 
- Remeasurement of Defined benefit plans - (092) - Equity instruments through other comprehensive income 

Total Other Comprehensive Income - - - 099 
7 | Total Comprehensive Income for the period (5+6) 143 (16987) 10723 (13481} 15624 65,68 8 | Paid up Equity Share Capital (Face Value of Rs.10/-each) 664433 BE 619333 664433 619333 664433 g | Earmings per Equity Share(EPS)(nominal value of Rs.10/-each) (not 

annualized)(in Rs) 
(a) Basic 000 (0026) 0017 (0.020) 0025 001 (v) Diluted 000 (0026) 0017 (0020) 0025 001 
NOTES: 
he above resalts which are published have been revtewed and approved by the Board of Directors of the Company at thelr meeting held on february 9,2024. The inanclal rsults ofthe Compan have 1 been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules Issued thereunder and the ethey accounting priciples generally accepted In India. The unaudited financial resuls for the quarter and nine Month December 31, 2023 have been subjected to linited review by the Statutory Auditors. 

3 Jhe above standalone financial results have been reviewed and recommended by Audit Committee and fave been approved and taken on record by Board of Directors a s meeting on february 92024, 

3 Thelimited review as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 has been complted by the auditors of Company 
The Company has Trade Receivable amounting to Rs896547/-Lakhs, out of them Rs. 2762875/ Laklis pertains 1o the outstanding for more than two to three years. The Company has not lther 4 createdan ECL provision or impaired the balances of these Trade Recetvables in accordance with the reguirements of‘Ind AS 109: Financial nstruments’, as the management considers such balances as good and recoverable In future. 

The Company hs grated Interest frce loans to associates concern and others of INR 4156.85 Lakis,the terms and conditions including repayiment thereaf have not been stpulated by the Company., out of them Loans receivables of INR 1449.32 lakhs, which have significant increase in credit risk, in respect of which the Company has not made any assessment for expected creditloss, in accordnce 5 with the requirements of 'Ind AS 109: Financlal Instruments’ s the management considers such balances as good and recoverable in fature, I the absence of such assessment for expected credit loss by the Management and any other evidence to corroborate the Management's ssessment, we are unable to comment on the recaverabiliy of these balances and the consequent Impact if any, o the provision thereon and the loss reported in the financial results. 
‘The Company has not recognised the inancialliabilities of Foreign Currency Convertible Bouds amouating to INR 68,887.47 Lakhs atamortised cost as per the Ind AS 109 Finanelal instruments, Had G this amordsation s followed as per Ind AS 109, Profitafte tax for the year and consequently Retatned Carnings as at 315t December, 2023 would have been lower by Rs. 976.79/- Laklis, 

7 Inthe absence of suficlent information. the company is unable to determine the fair valuation of s investment in the unquoted equity shares of the Companies amounting Rs 87.39 Lakhs as at 315t Dec 
8 The Company has not provided for provision related to defined benefis plan for the quarter ended 31t December, 2023 and hence corresponding deferred tax expenses also not provided. 
9 Figures for the previous periods have been regrouped and/or rearranged and/or reclassified wherever necessary to make them comparable with those of current periods. 

For Evexia Lifecare Lil rly Known as Kavit Industries Limited) 

Date: 09/02/2024 
Place: Vadodara 

DIN: 01631093 



Independent _Auditor’s Review Report on the Quarterly Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Evexia Lifecare Limited (Formerly Known as Kavit Industries Limited) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated 

financial results(‘the Statement’) of Evexia Lifecare Limited (Formerly Known 

as Kavit Industries Limited)(“the Holding Company”) and its subsidiaries (the 

Holding and its subsidiaries together referred to as “Group”) for the quarter 

ended December 31, 2023 and year to date results for the period from 1 April 

2023 to 31st December ,2023 (the Statements) being submitted by the 

Holding pursuant to the requirements of Regulation 33 and Regulation 52 

Read with Regulation 63 of Securities Exchange Board of India (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 (as amended) 

(‘Listing Amendment’). 

N . This Statement, which is the responsibility of the Holding's Management and 

approved by the Holding's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" 

prescribed under Section 133 of the Companies Act, 2013 as amended,and 

other accounting principles generally accepted in India and is in compliance 

with thepresentation and disclosure requirements of Regulation 33 and 

Regulation 52 read with Regulation 63 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410, "Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity" issued by 
the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review 

®  GF-18,HiravantiChambers, Opp 



procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing Specified under Section 143(10) of 

the Act, and consequently, does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Securities and 

Exchange Board of India Circular CIR/CFD/CMD1/44/2019 Dated 29 March 

2019 issued under by the SEBI under Regulation 33(8) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended, to 

the extent applicable. 

The Statement includes the results of below mentioned subsidiaries and 
Associate. 

Sr | Name Subsidiary | Country of 

No / Associate | Incorporation 

|1 Kavit Edible Oil Limited Subsidiary | India 

2 | Kavit Trading Private Limited Subsidiary | India 

3 | Evexia Lifecare Africa Limited Subsidiary | UK 

| 4 Heemsol Energy System Pvt Ltd Associate India 

|5 Evexia Pan Africa Limited Subsidiary | UK 

5. Basis for Qualified opinion: 

We draw attention to the Note No 4 to the Financial Results, which indicates 

that the Company has Trade Receivable amounting to Rs.8965.47 /-Lakhs, out 

of them Rs. 2762.875/- Lakhs pertains to the outstanding for more than two 

to three years. The Company has not either created an ECL provision or 

impaired the balances of these Trade Receivables in accordance with the 

requirements of 'Ind AS 109: Financial instruments', as the management 

considers such balances as good and recoverable in future. 

We draw attention to the Note No 5 to the Financial Results, which indicates 
that The Company has granted Interest free loans to associates concern and 

others of INR 4156.85 Lakhs, the terms and conditions including repayment 
thereof have not been stipulated by the Company., out of them Loans 

receivables of INR 1449.32 lakhs, which have significant increase in credit 

GF-18, HiravantiCham Aa 



Financial instruments’, as the management considers such balances as good 

and recoverable in future. In the absence of such assessment for expected 

credit loss by the Management and any other evidence to corroborate the 
Management's assessment, we are unable to comment on the recoverability 

of these balances and the consequent impact, if any, on the provision thereon 

and the loss reported in the financial results. 

iii. We draw attention to the Note No 6 to the Financial Results, which 
indicates that the Company has not recognised the financial liabilities of 

Foreign Currency Convertible Bonds amounting to INR 68,887.47 Lakhs at 

nortized cost as per the Ind AS 109 Financial instruments. Had this 
nortization is followed as per Ind AS 109, Profit after tax for the year and 

consequently Retained Earnings as at 31st December, 2023 would have been 
lower by Rs. 976.79/-Lakhs. 

. We draw attention to the Note No 7 to the Financial Results, which 
indicates that in the absence of sufficient information, the company is unable 
to determine the fair valuation of its investment in the unquoted equity 

shares of the Companies amounting Rs.87.39/- Lakhs as at 31st December, 
2023, and consequently adjustments, if any, to the carrying value of 

investments in unquoted equity shares as at 31st December, 2023 have not 
been recognized. 

. Emphasis of Matters: 

The investment made in the Joint Ventures are not consolidated on account of 
non-receipt of financial results and other financial information for the quarter 
ended 31st December, 2023. The amount is not material with respect to the 
consolidation of the same. 

Our opinion is not modified in respect of the above matter. 

. The accompanying unaudited consolidated financial results includes 
unaudited interim financial information of Four (4) subsidiaries, which have 
not been reviewed by their auditors, whose interim financial information 
reflect total revenues of Nil, total Net Loss before tax is Rs.8.53 /- Lakhs, for 
the quarter ended 31st December, 2023, as considered in the unaudited 
consolidated financial results and have - 
Company’s Management ) 



Our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries, are based solely on such 

unaudited/ unreviewed interim financial information. According to the 

information and explanations given to us by the management, such interim 
financial information is not material to the Group. Our conclusion is not 
modified in respect of this matter with respect to our reliance on the interim 

financial information certified by the Board of Directors. 

Our conclusion on the Statement is not modified in respect to our reliance on 

the work done by and the reports of the other auditor. 

8. Based on our review conducted as above except for the possible effect of the 

matter described in the paragraph 5 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in 

aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 

of the Act as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For TEJAS K. SONI AND COMPANY 

Chartered Accountants 
FRN:135093 W 

Ctnmes 

Partner (Name of the Partner) 

Membership No: 150418 

UDIN: 24150418BKAIZE9145 

Date : 09.02.2024 

Place : Vadodara 


