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TOKARAM & CO LLP 
CHARTERED ACCOUNTANTS 

Phones : 2322 1536 
: 2322 8785 
: 2322 8086 

Ref No.AVANTI/LR/004/2018-19: 

LIMITED REVIEW REPORT 

To 

The Board of Directors of 
AVANT! FEEDS LIMITED 

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial results of AVANTI 
FEEDS LIMITED ("The Holding Company"), and its subsidiaries and its share of the profit of its 
associates for the quarter and half year ended September 30, 2018 ("The Statement'') being submitted by 
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated OS, 
July 2016. 
2. The Preparation of the statement in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standards 34, Interim Financial reporting (IND AS 34) prescribed under section 
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 
2015, as amended, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated OS July 2016 is the 
responsibility of the Company's Management and has been approved by the Board of Directors of the 
Company. Our responsibility is to issue a report on the statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 
4. The Statement Includes the Results of the following Entities: 

Name of the Company Relationship 

Avanti Frozen Foods Private Limited Subsidiary 

Svimsan Exports and Imports Private Limited Subsidiary 

Srivathsa Power Projects Private Limited Associate 

Patikari Power Private Limited Associate 

5. We did not review the result of the two subsidiaries whose total Revenue is of Rs.32,862.08 Lakhs, 
profit after tax is Rs.3,254.16 Lakhs for half year ended September 30, 2018 and two associates whose 
profit after tax is Rs.30.96 Lakhs for half year ended. September 30,2018. Our report on the consolidated 
quarterly financial results, in so far as it relates to amount included in respect of the said subsidiaries and 
associates, is solely based on the financial statements prepared by the management of the respective 
companies. 

Contd ... 

# 3-6-69, Flat No. 209, Venkatarama Towers, Opp. Talwalkars, Basheerbagh, Hyderabad - 500 029. 
E-mail : tukaramco@rediffmail.com I tukaramco@gamil.com 
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6. Based on our review conducted as above, and expect for the possible effects of the matter described in 
Paragraph 5 above, nothing has come to our attention that causes us to believe that the accompanying 
statement of unaudited financial results prepared in accordance with applicable Indian Accounting 
Standards prescribed under Section 133 of Companies Act 2013, read with relevant rules issued 
thereunder and other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For TUKARAM & CO LLP., 
Chartered Accountants 

Firm Registration No.004436S) 

(8. LOKANATH) 
PARTNER 
M.No. 024927 

Place: Hyderabad 
Date: November 10, 2018 



,..� Avanti 
a 1 Feeds Limited I Aiding Sustainability & 

Reliability to Aquaculture 

Statement of unaudited Consolidated Financial Results for the Quarter and Half Year Ended September 30, 2018 
Rupees in Lakhs 

Quarter Ended Half Year Ended Year Ended 
SI. Particulars September JO, September JO, September JO, September JO, March JI, 
No. 2018 

June JO, 2018 
2017 2018 2017 2018 

Unaudited Unaudited Audited 
I Income 

(a) Revenue from operations 75,454.08 1,04,024.42 85,402.02 1,79,478.50 1,85,219.46 3,39,290.31 
(b) Other income 1,160.12 878.88 1,079.43 2,039.00 1,697.01 4,824.82 

Total Income 76,614.20 1,04,903.30 86,481.45 1,81,517.50 1,86,916.47 3,44,115.13 
2 Expenses 

(a) Cost of materials consumed 59,493.23 82,753.14 60,945.92 1,42,246.37 1,31,980.12 2,48,518.12 
(b) Changes in inventories of finished goods, stock in trade 
and work-in-progress (13.22) (756.71) (1,390.23) (769.93) (3,009.33) (7,550.09) 
( c) Employee benefits expense 2,159.50 2,866.63 2,748.80 5,026.13 5,916.33 11,087.00 
(d) Finance costs 61.05 37.30 122.30 98.35 184.20 296.40 
(e) Depreciation and amortisation expense 902.22 873.52 492.70 1,775.74 899.67 2,375.75 
(f) Other expenses 6,602.30 5,953.71 4,434.03 12,556.01 9,171.40 18,970.65 

Total Expenses 69,205.08 91,727.59 67,353.52 I ,60,932.67 1,45,142.39 2,73,697.83 

3 Prout before tax, exceptional items and share in 7,409.12 13,175.71 19,127.93 20,584.83 41,774.08 70,417.30 
profit/(loss) of associates 

4 Add: Share of profit/( loss) of associates 66.94 (35.98) 88.41 30.96 93.76 111.88 
5 Profit before exceptional items and tax 7,476.06 13,139.73 19,216.34 20,615.79 41,867.84 70,529.18 
6 Exceptional items 0.00 515.91 - 515.91 - (78.88) 
7 Profit before tax 7,476.06 13,655.64 19,216.34 21,131.70 41,867.84 70,450.30 
8 Tax expense 

I. Current tax 1,948.63 4,776.00 6,644.95 6,724.63 14,108.12 22,456.01 
2. Deferred tax 16.75 (119.59) (85.44) (102.84) 218.53 1,346.35 
Total Tax expense 1,965.38 4,656.41 6,559.51 6,621.79 14,326.65 23,802.36 

9 Net Profit for the period 5,510.68 8,999.23 12,656.83 14,509.91 27,541.19 46,647.94 
IO Other comprehensive income ( net of tax) 

Items that will not be reclassified to profit or loss 6.75 (31.36) (41.28) (24.61) (55.40) (125.44) 
II Total comprehensive income for the period 5,517.43 8,967.87 12,615.55 14,485.30 27,485.79 46,522.50 
12 Net Profit attributable to: 

- Owners 4,639.70 8,566.77 11,634.23 13,206.47 26,301.77 44,646.81 
- Non-controlling interests 871.00 432.44 1,022.60 1,303.44 1,239.43 2,001.13 

Other comprehensive income attributable to: 
- Owners 7.63 (30.47) (40.33) (22.84) (53.50) (121.90) 
- Non-controlling interests (0.88) (0.88) (0.95) (1.77) (1.90) (3.54) 

Total comprehensive income attributable to: 
- Owners 4,647.33 8,536.30 11,593.90 13,183.63 26,248.26 44,524.91 
- Non-controlling interests 870.12 431.55 1,021.65 1,301.67 1,237.53 1,997.59 

13 Paid-up equity share capital (Face value of Re II- each) • 
refer note no.2 below 1,362.46 1,362.46 908.30 1,362.46 908.30 908.30 

14 Earnings Per Share ( EPS) (not annualised) 
(Face value of Re II- per share) 
(a) Basic J.41 6.29 8.54 9.70 19.30 32.77 
(b) Diluted 3.41 6.29 8.54 9.70 19.30 32.77 

Other equity (excluding revaluation reserve) 1,02,239.67 

See -ccompanying notes to the financial results. 
Notes: 

The above results were reviewed by the Audit Committee at its meeting on November 3, 2018 and approved by the Board of Directors at its meeting held on 
November 10, 2018. 

2 "*During the quarter ended June 30, 2018 the (I) Each equity share of Rs. 2/-was split to two (2) equity shares of Re 1/- each and (TI) bonus equity shares in the 
ratio of I :2 ( after sub division of shares) were allotted. The split and issue of Bonus equity shares resulted in increase in number of shares from 4,54,15,210 equity 
shares of Rs. 2/- each to 13,62,45,630 equity shares of Re I/- each. Accordingly, as per requirement oflnd AS 33, earnings per share has been computed by taking 
the increased number of shares for all the periods reported." 

Corporate Office: G-2, Concorde Apartments, 6-3-658, 
Somajiguda, Hyderabad-500082, Telangana State, India. 
\. +91 140) 23310260 /61 � +91 [40) 23311604 
G.i» www.avantifeeds.com 

avantiho0avantifeeds.com 

By Order of the Board 
rZJ/..l/s. A/rN�I FEEDS LIMITED 

�·· ({_ 

( J 

A. INDRA KUMA� 
CHAIRMAN & MANAGING DIRECTOR 
DIN: 00190168 

Registered Office: Flat No.103, Ground Floor, R Square, 
Pandurangapuram, Visakhapatnam - 530003, 
Andhra Pradesh, India. 
CIN: L16001AP1993PLC095778 



3 The exceptional item of Rs. 515.91 lakhs for the quarter ended June 30, 2018 and for the period ended September 30, 2018 is on acount of refund of Anti Dumping 
Duty by Department of Commerce, on final determination and liquidation. The Anti Dumping Duty was paid by the Company on the exports made during the 
financial years from 2010-1 l to 2015-16. (Previous Year Rs. 78.88 lakhs is net differential Anti Dumping Duty paid by the Company). 

4 Corresponding previous period figures have been regrouped/reclassified wherever necessary. 

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES Rs. In lakhs 
As at 30th As at 

Particulars September, 31st Mnrch, 
2018 2018 

ASSETS 
Non-current Assets 
Property, plant, and equipment 30,308.44 31,197.65 
Capital work-in-progress 361.03 197.29 
Other intangible assets 28.21 16.64 
Investments accounted for using the equity method 3,151.73 3,120.77 
Financial assets 

Investments 119.40 15.77 
Loans 77.27 61.69 
Other financial assets 754.35 620.64 

Non-current tax assets (net) . 864.43 
Other non-current assets 206.21 298.33 
Total Non· Current Assets 35,006.64 36,393.21 

Current Assets 
Inventories 34,233.37 52,481.44 
Financial assets 

Investments 69,498.12 55,308.55 
Biological Asset otherthan bearer plants 5.60 

Trade receivables 10,382.62 5,003.45 
Cash and cash equivalents 2,169.68 672.34 
Other Dank balances 933.78 763.20 

Loans 98.12 123.70 
Other current assets 3,000.47 1,880.40 
Total Current Assets 1,20,321.76 1,16,233.08 

Total Assets 1,55,328.40 1,52,626.29 
F.UUITY AND LIAnlLlTIES 
Equity 
Equity share capital 1,362.46 908.30 
Other equity 1,05,114.07 1,02,239.67 
Equity attributable to owners 1,06,476.53 1,03,147.97 
Non-controlling interest 13,138.99 11,837.32 
Total equity 1,19,615.52 1,14,985.29 
Non current liabilities 
Financial liabilities 

Borrowings 184.45 183.68 
Other financial liabilities 374.50 374.50 

Provisions 460.28 361.32 
Deferred tax liabilities (net) 2,508.52 2,611.36 
Other non-current liabilities 1,393.10 1,486.32 
Total Non-current Liabilities 4,920.85 5,017.18 

Current liabilities 
Financial liabilities 

Borrowings 3,831.38 364.25 
Trade payables 

(i) Total outstanding dues of micro enterprises and small enterprises . . 
(ii) Total outstanding dues of creditors other than micro enterprises 23,399.89 28,654.83 

and small enterprises 
Other financial liabilities 995.27 494.16 

Other current liabilities 1,157.62 3,110.58 
Current tax liabilities (net) 1,407.87 . 
Total Current liabilities 30,792.03 32,623.82 

Total Equity aud Liabilities 1,55,328.40 1,52,626.29 

Place : Hyderabad 
Date : November 10, 2018 

By Order of the Board 

rf-o•Jill. sA ANTI FEEDS LIMITED 

Y(., l - 
A.IND KUMMt 
CHAIRMAN & MANAGING DIRECTOR 
DIN: 00190168 



Consolidated Segment information for the Quarter and Half Year Ended September 30, 2018 as per Regulation 33 
of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015. 

Rupees in Lakhs 
Quarter Ended Half Y car Ended Year Ended 

SI. Particulars September 30, June 30, 2018 September 30, September 30, September 30, March 31, 
No. 2018 2017 2018 2017 2018 

Unaudited Unaudited Audited 
l Segment Revenue 

a) Shrimp Feed 55,199.49 91,315.54 65,289.08 1,46,515.03 1,53,416.71 2,81,008.51 
b) Processed Shrimp 20,179.17 12,682.91 20,036.61 32,862.08 31,676.16 58,117.95 
c) Power 75.42 25.97 76.33 101.39 126.59 163.85 
Gross Sales I Income from Operations 75,454.08 1,04,024.42 85,402.02 1,79,478.50 1,85,219.46 3,39,290.31 

2 Segment Results 
a) Shrimp Feed 3,819.29 10,959.80 14,856.85 14,779.09 35,871.52 59,577.93 
b) Processed Shrimp 2,444.71 1,376.47 3,267.10 3,821.18 4,321.04 6,257.56 
c) Power 46.06 (2.15) 46.85 43.91 68.71 53.40 
Total 6,310.06 12,334.12 18,170.80 18,644.18 40,26L27 65,888.90 

Less : Interest 61.05 37.30 122.30 98.35 184.20 296.40 
Add : Un-allocated income net of un-allocable 
expenditure 1,160.12 878.88 1,079.43 2,039.00 1,697.01 4,824.80 
Add/(Less): Exceptional items 0.00 515.91 - 515.91 - (78.88) 
Add/(Less) Share of Profit/(Loss) of 
associates 66.94 (35.98) 88.41 30.96 93.76 111.88 
Total Profit I (Loss) Before Tax 7,476.07 13,655.63 19,216.34 21,131.70 41,867.84 70,450.30 

3 Segment Assets 
a) Shrimp Feed 30,258.06 45,322.25 42,643.87 30,258.06 42,643.87 55,812.64 
b) Processed Shrimp 42,049.49 38,299.68 35,034.34 42,049.49 35,034.34 32,504.86 
c) Power 3,738.38 3,702.05 3,906.87 3,738.38 3,906.87 3,754.62 
d) Un-allocated 79,282.47 76,203.88 58,785.98 79,282.47 58,785.98 60,554.17 
Total 1,55,328.40 1,63,527.86 1,40,371.06 1,55,328.40 1,40,371.06 1,52,626.29 

4 Segment Liabilities 
a) Shrimp Feed 22,104.50 21,170.48 27,849.50 22,104.50 27,849.50 25,504.40 
b) Processed Shrimp 9,503.76 9,498.75 8,600.45 9,503.76 8,600.45 4,007.54 
c) Power 0.74 0.70 0.51 0.74 0.51 10.74 
d) Un-allocated 4,103.88 8,904.79 7,089.60 4,103.88 7,089.60 8,118.32 
Total 35,712.88 39,574.72 43,540.06 35,712.88 43,540.06 37,641.00 

Place : Hyderabad 
Date : November I 0, 2018 

By Order of the Board 

cJ'XA��ED 
A. INDRA KUMJ\R 
CHAIRMAN & MANAGING DIRECTOR 
DIN: 00190168 



TOKARAM s CO LLP 
CHARTERED ACCOUNTANTS 

Phones : 2322 1536 
: 2322 8785 
: 2322 8086 

Ref No.AVANTI/LR/004/2018-19: 

LIMITED REVIEW REPORT 

To 

The Board of Directors of 
AVANT! FEEDS LIMITED 

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial results of AVANTI 
FEEDS LIMITED ("The Holding Company"), and its subsidiaries and its share of the profit of its 
associates for the quarter and half year ended September 30, 2018 ("The Statement") being submitted by 
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05, 
July 2016. 

2. The Preparation of the statement in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standards 34, Interim Financial reporting (IND AS 34) prescribed under section 
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 
2015, as amended, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05 July 2016 is the 
responsibility of the Company's Management and has been approved by the Board of Directors of the 
Company. Our responsibility is to issue a report on the statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. The Statement includes the Results of the following Entities: 

Name of the Company Relationship 
Avanti Frozen Foods Private Limited Subsidiary 

Svimsan Exports and Imports Private Limited Subsidiary 

Srivathsa Power Projects Private Limited Associate 

Patikari Power Private Limited Associate 

5. We did not review the result of the two subsidiaries whose total Revenue is of Rs.32,862.08 Lakhs, 
profit after tax is Rs.3,254.16 Lakhs for half year ended September 30, 2018 and two associates whose 
profit after tax is Rs.30.96 Lakhs for half year ended September 30,2018. Our report on the consolidated 
quarterly financial results, in so far as it relates to amount included in respect of the said subsidiaries and 
associates, is solely based on the financial statements prepared by the management of the respective 
companies. 

Contd ... 



6. Based on our review conducted as above, and expect for the possible effects of the matter described in 
Paragraph 5 above, nothing has come to our attention that causes us to believe that the accompanying 
statement of unaudited financial results prepared in accordance with applicable Indian Accounting 
Standards prescribed under Section 133 of Companies Act 2013, read with relevant rules issued 
thereunder and other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Hyderabad 
Date: November 10, 2018 



,...� Avanti 
a � Feeds Limited 

Aiding Sustainability & 
Reliability to Aquaculture 

Statement of unaudited Standalone Financial Results for the Quarter and Half Year Ended September 30, 2018 
R ' L 'k upees rn a hs 

Quarter Ended Half Year Ended Year Ended 

Particulars September June 30, 2018 September September 30, September 30, March 31, 
30 2018 30 2017 2018 2017 2018 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Income 

a) Revenue from operations 55,365.07 91,550.69 65,447.95 1,46,915.76 1,53,681.75 2,81,532.89 
b) Other income 1,010.97 790.89 805.30 1,801.86 1,431.31 3,554.92 

Total Income 56,376.04 92,341.58 66,253.25 1,48,717.62 1,55,113.06 2,85,087.81 
Expenses 

a) Cost of materials consumed 44,811.57 72,804.68 44,779.68 1,17,616.25 1,03,182.94 2,00,425.63 
b) Purchase of stock in trade . - 136.53 . 136.53 271.85 
c) Changes in inventories of finished goods, stock in trade and 
work in progress 1,425.69 1,567.85 515.94 2,993.54 3,060.92 (583.25) 
d) Employee benefits expense 1,722.41 2,415.47 2,427.48 4,137.88 5,320.92 9,757.90 
e) Depreciation and amortisation expense 510.64 496.71 349.20 1,007.35 697.64 1,466.82 
t) Finance costs 20.76 24.86 64.01 45.62 87.83 124.43 
g) Other expenses 3,029.41 3,308.33 2,262.46 6,337.74 5,204.12 10,629.96 

Total Expenses 51,520.48 80,617.90 50,535.30 1,32,138.38 1,17,690.90 2,22,093.34 
Profit before exceptional items and tax 4,855.56 11,723.68 15,717.95 16,579.24 37,422.16 62,994.47 
Exceptional items - 515.91 - 515.91 - (79.30) 
Profit before tax 4,855.56 12,239.59 15,717.95 17,095.15 37,422.16 62,915.17 

Tax expense 
I. Current tax 1,555.40 4,306.53 5,411.71 5,861.93 12,678.28 20,707.55 
2. Deferred tax 43.75 (11.26) 8.93 32.49 205.53 713.78 
Tr tal tax expense 1,599.15 4,295.27 5,420.64 5,894.42 12,883.81 21,421.33 

Profit for the period 3,256.41 7,944.32 10,297.31 11,200.73 24,538.35 41,493.84 
Other comprehensive income 
Items that will not be reclassified to profit or loss 8.96 (29.15) (38.91) (20.19) (50.65) (116.60) 
Total Comprehensive Income for the period 3,265.37 7,915.17 10,258.40 11,180.54 24,487.70 41,377.24 
Paid up equity share capital (Face value of Re. 1/- per share) • 
refer noteno.2 below 1,362.46 1,362.46 908.30 1,362.46 908.30 908.30 
Earnings Per Share ("EPS") (not annualised} 
(Face value of Re. 1/- per share) 
I) Basic 2.39 5.83 7.56 8.22 18.01 30.46 
2) Diluted 2.39 5.83 7.56 8.22 18.01 30.46 
Other equity (excluding revaluation reserve) - - - - - 92,880.42 

See accompanying notes to the financials results 

The above results were reviewed by the Audit Committee at its meeting on November 3, 2018 and approved by the Board of Directors at its meeting held on 
November I 0, 2018. 

2 "*During the quarter ended June 30, 2018 the (1) Each equity share of Rs. 2/- was split to two (2) equity shares of Re 1/- each and (II} bonus equity shares in the 
ratio of I :2 ( after sub division of shares) were allotted. The split and issue of Bonus equity shares resulted in increase in number of shares from 4,54,15,210 equity 
shares of Rs. 2/-each to 13,62,45,630 equity shares of Re !/-each. Accordingly, as per requirement oflnd AS 33, earnings per share has been computed by taking 
the increased number of shares for all the periods reported." 

3 The exceptional item of Rs. 515.91 lakhs for the quarter ended June 30, 2018 and for the period ended September 30, 2018 is on acount of refund of Anti Dumping 
Duty by Department of Commerce, on final determination and liquidation. The Anti Dumping Duty was paid by the Company on the exports made during the 
financial years from 2010-11 to 2015-16. (Previous year Rs. 79.30 lakhs includes Differential Antidumping duty paid of Rs. 78.88 lakhs and provision for doubtful 
advances Rs. 0.42 lakhs). 

4 Corresponding previous period figures have been regrouped/reclassified wherever necessary. 

By Order of the Board j).:iN=TED 
A. INDRA KUMA� 
CHAIRI'vlAN & I'vlANAGING DIRECTOR 
DIN: 00190168 

Corporate Office: G-2. Concorde Apartments, 6-3-658, 
Somajiguda, Hyderabad-500082, Telangana State. India. 
\. +91 (40) 23310260 /61 u +91 (40) 23311604 
!Ji� www.avanlifeeds.com 

avantiho!aavanlifeeds.com 

Registered Office: Flat No.103, Ground Floor, R Square, 
Pandurangapuram. Visakhapatnam - 530003, 
Andhra Pradesh, India. 
CIN: L16001AP1993PLC095778 



STANDALONE STATEMENT OF ASSETS & LIAlllLITIES 
Rs In lakhs 

As at As at 
Particulars 

ASSETS 
Nou-currcut Assets 
Property, plant, and equipment 

Capital work-in-progress 
Other intangible assets 
Financial assets 

Investments 
Loans 

Other financial assets 
Non-current tax assets 
Other non-current assets 
Total Non - Current Assets 

Current Assets 
Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Other bank balances 

Loans 
Other current assets 
Total Current Assets 

Total Assets 
E()lJITY AND LIABILITIBS 
Equity 
Equity share capital 
Other equity 
Total Equity 
Non-current Liabilities 
Financial liabilities 

Borrowings 
Other financial liabilities 

Provisions 
Deferred tax liabilities (net) 
Other non-current liabilities 
Total non-current liabilities 

September 30, 
2018 

16,437.94 
191.65 

18.70 

11,315.46 
71.73 

487.97 

186.95 
28,710.40 

16,538.48 

67,386.29 
5,648.08 
1,573.85 

933.78 
74.02 

458.37 
92,612.87 

1,21,323.27 

1,362.46 
93,751.75 
95,114.21 

374.50 
396.13 

1,905.53 

2,676.16 

March 31, 
2018 

17,126.24 
12.58 
5.84 

11,211.82 
58.60 

456.06 
620.38 
137.01 

29,628.53 

38,792.84 

54,215.33 
1,913.31 

594.43 
750.13 
109.87 
817.IO 

97,193.01 
1,26,821.54 

908.30 
92,880.42 
93,788.72 

374.50 
320.46 

1,873.04 

2,568.00 

Current liabilities 
Financial liabilities 

Borrowings 
Trade payables 

(i) Total outstanding dues of micro enterprises and small enterprises 
(ii) Total outstanding dues of creditors other than micro enterprises 

and small enterprises 
Other financial liabilities 

Provisions 
Current tax liabilities (net) 
Other current liabilties 
Total Current Liabilities 

Total Equity and Liabilities 

Place: Hyderabad 
Date : November 10, 2018 

- - 
20,773.64 27,245.33 

194.25 129.94 
- - 

1,439.70 - 
1,125.31 3,089.55 

23,532.90 30,464.82 
1,21,323.27 1,26,821.54 

By Order of the Board E7T=:TED 
A. INDRA ��'IAR- 
CHAfilMAN & MANAGING DillECTOR 
DIN : 00190168 



Standalone Segment information for the Quarter and Half Year Ended September 30, 2018 as per Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirement) Regulations, 2015. 

Rupees in Lakhs 

Quarter Ended Half Year Ended Year Ended 
SI. Particulars September 30, September September 30, September 30, March 31, No. 

2018 June 30, 2018 30,2017 2018 2017 2018 
Unaudited Unaudited Unaudited Unaudited Audited 

1 Segment Revenue 
a) Shrimp Feed 55,289.65 91,524.72 65,371.62 1,46,814.37 1,53,555.16 2,81,369.04 
b) Wind Power 75.42 25.97 76.33 101.39 126.59 163.85 
Gross Sales I Income from Operations 55,365.07 91,550.69 65,447.95 1,46,915.76 1,53,681.75 2,81,532.89 

2 Segment Results 
a) Shrimp Feed 3,819.29 10,959.80 14,929.81 14,779.09 36,009.97 59,510.57 
b) Wind Power 46.06 (2.15) 46.85 43.91 68.71 53.41 
Total 3,865.35 10,957.65 14,976.66 14,823.00 36,078.68 59,563.98 
Less : Interest 20.76 24.86 64.01 45.62 87.83 124.43 
Add: Un-allocated income net ofun-allocable expenditure 1,010.97 790.89 805.30 1,801.86 1,431.31 3,554.92 
Add/Less : Exceptional items - 515.91 - 515.91 - (79.30) 
Total Profit I (Loss) Before Tax 4,855.56 12,239.59 15,717.95 17,095.15 37,422.16 62,915.17 

3 Segment Assets : 
a) Shrimp Feed 30,258.06 45,322.25 46,998.41 30,258.06 46,998.41 55,812.64 
b) Wind Power 586.65 617.26 639.42 586.65 639.42 633.86 
c) Un-allocated 90,478.56 85,234.69 64,568.07 90,478.56 64,568.07 70,375.03 
Total: 1,21,323.27 1,31,174.20 1,12,205.90 1,21,323.27 1,12,205.90 1,26,821.53 

4 Segment Liabilities 
a) Shrimp Feed 22,104.50 21,170.48 27,846.85 22,104.50 27,846.85 25,504.40 
b) Wind Power 0.74 0.70 0.51 0.74 0.51 10.74 
c) Un-allocated 4,103.83 8,299.13 7,342.02 4,103.83 7,342.02 7,517.67 
Total: 26,209.07 29,470.31 35,189.38 26,209.07 35,189.38 33,032.81 

Place : Hyderabad 
Date : November I 0, 2018 

By Order of the Board 
%/s. A VANTI FEEDS LIMITED 

A. I�D� K�MAii. -" 
CHAIRMAN & MANAGING DIRECTOR 
DIN : 00190168 



.i Avanti 
.... -� Feeds Limited I Aiding Sustainability & 

Reliability to Aquaculture 

I. Extract of unaudited Consolidated Financial Results for the Quarter and Half Year Ended September 30, 2018 
Rupees in Lakhs 

Quarter Ended llalfyear Ended Quarter Ended Year Ended 

Particulars September 30, September 30, September 30, March 31, 
2018 2018 2017 2018 

Unaudited Unaudited Unaudited Audited 
Total Income from Operations (Net) 75,454.08 1,79,478.50 85,402.02 3,39,290.31 
Net Profit I (I oss) for the period (before tax & exceptional items) 7,476.06 20,615.79 19,216.34 70,529.18 
Net profit/(Loss) for the period before tax ( after exceptional items) 7,476.06 21,131.70 19,216.34 70,450.30 
Net profit/(Loss) for the period after tax ( after exceptional items) 5,510.68 14,509.91 12,656.83 46,647.94 
Total Comprehensive income for the period (comprising profit/(loss) for the period (after 
tax) and other comprehensive income (after tax) 4,647.33 13,183.63 11,593.90 44,524.91 
Equity Share Capital • refer note 3 below 1,362.46 1,362.46 908.30 908.30 
Reserves (excluding Revaluation Reserves) as shown in the Audited Balance Sheet of 1,02,239.67 
Previous Year 
Earnings Per Share (after extraordinary items) (Face value of Re 1/- each) 
Basic 3.41 9.70 8.54 32.77 
Diluted 3.41 9.70 8.54 32.77 

2. The exceptional item of Rs. 515.91 lakhs for the quarter ended June 30, 2018 and for the period ended September 30, 2018 is on acount of refund of Anti Dumping 
Duty by Department of Commerce, on final determination and liquidation. The Anti Dumping Duty was paid by the Company on the exports made during the financial 
years from 2010-11 to 2015-16. (Previous Year Rs. 78.88 lakhs is net differential Anti Dumping Duty paid by the Company). 

3. "*During the quarter ended June 30, 2018 the (I) Each equity share of Rs. 2/- was split to two (2) equity shares of Re I/- each and (11) bonus equity shares in the ratio of 
I :2 ( after sub division of shares) were allotted. The split and issue of Bonus equity shares resulted in increase in number of shares from 4,54,15,210 equity shares of Rs. 
2/- each to 13,62,45,630 equity shares of Re 1/- each. Accordingly, as per requirement of Ind AS 33, earnings per share has been computed by taking the increased 
number of shares for all the periods reported." 
4. Additional information on unaudited Standalone Financial Results is as follows: 

R . L k unees m H hs 

Quarter Ended Half year Ended Quarter Ended Year Ended 

Particulars September 30, September 30, September 30, March 31, 
2018 2018 2017 2018 

Unaudited Unaudited Unnudited Audited 
Total Income from Operations (Net) 55,365.07 1,46,915.76 65,447.95 2,81,532.89 
Net Profit I (Loss) for the period ( before tax & exceptional items) 4,855.56 16,579.24 15,717.95 62,994.47 
Net Profit I (Loss) for the period before tax ( after exceptional items) 4,855.56 17,095.15 15,717.95 62,915.17 
Net Profit I (Loss) for the period after tax ( after exceptional items) 3,256.41 11,200.73 10,297.31 41,493.84 
Total Comprehensive income for the period ( comprising profit/(Loss) for the period (after 3,265.37 11,180.54 10,258.40 41,377.24 
tax) and other comprehensive income ( after tax) 
Equity Share '2apital • refer note no. 3 above 1,362.46 1,362.46 908.30 908.30 
Reserves ( excluding Revaluation Reserves) as shown in the Audited Balance Sheet of the 92,880.42 
previous year 
Earnings Per Share (after extraordinary items) (Face value of Re 1/- each) 
Basic 2.39 8.22 7.56 30.46 
Diluted 2.39 8.22 7.56 30.46 

5. The exceptional item of Rs. 515.91 lakhs for the quarter ended June 30, 2018 and for the period ended September 30, 2018 is on acount of refund of Anti Dumping 
Duty by Department of Commerce, on final determination and liquidation. The Anti Dumping Duty was paid by the Company on the exports made during the financial 
years from 20 I 0-11 to 2015-16. (Previous year Rs. 79.30 lakhs includes Differential Antidumping duty paid of Rs. 78.88 lakhs and provision for doubtful advances Rs. 
0.42 lakhs). 
6. The above results were reviewed by the Audit Committee at its meeting on Novemebr 3, 2018 and approved by the Board ofDireetors at its meeting held on November 
10,2018. 
7. The above is an extract of the detailed fonnat of the Standalone and Consolidated Financial Results for the Quarter and Half year Ended September 30, 2018 filed with 
the Stock Exchange under Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full Format of the Standalone and 
Consolidated Financial Results for the Quarter and Half Year Ended September 30, 2018 are available on the Stock Exchange websites (www.nseindia.com, 
www.bseindia.com) and Company's website at http://www.avantifeeds.com/QuarterlyResults.php 

Place : Hyderabad 
Date : November I 0, 2018 

for M/s. AVANTI FEEDS LIMITED 

�:n!iMA}--::::===:::::J 

Corporate Office: G-2, Concorde Apartments. 6-3-658, 
Somajiguda, Hyderabad-500082, Telangana State. India. 
\. +91 1401 23310260 /61 +91 1401 23311604 
u!'• www.avantifeeds.com 

avantihoraavantifeeds.com 

CHAIRMAN & MANAGING DIRECTOR 
DIN: 00190168 

Registered Office: Flat No.103, Ground Floor, R Square. 
Pandurangapuram. Visakhapatnam - 530003. 
Andhra Pradesh, India. 
CIN: L 16001AP1993PLC095778 


