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Date: 
To, To, 

The Manager Listing Department The Manager- Listing Department 

The National Stock Exchange of Bombay Stock Exchange Limited 

Limited Floor 25, P.}. Towers, 

Exchange Plaza, Dalal Street, 

Bandra- Kurla Complex, Bandra (East) Mumbai-400 001 


REF: Girdharilal Sugar and Allied Industries Limited, 
BSE Code-507506, NSE Symbol-NARMADASUG 

Subject: - Revised Audited Financial Results for the Quarter ended March 31,2019 

Dear Sir / Mam, 

With reference to the captioned subject, we found few typographical errors in the results while 
processing the further compliance relating to Audited Financial Results for the Quarter ended 
March 31, 2019 which are as under: 

1. 	 The amount of Rs. 77.56 Lakhs was wrongly mentioned in operational results under the 
head of stock-in-trade during quarter ended March 2019.The same was already considered 
in results published in period ended on 31.12.2018. There is no effect on the profitability of 
the quarter ending on March, 2019. 

2. 	 The amount mentioned for Rs. (7.24) Lakhs under other comprehensive income was 
wrongly mentioned as negative instead of positive. There is no impact of such change in the 
financial results on considering it as positive and also there is no effect on the profitability of 
the Company by correcting such error. 

I 

We request to you kindly consider and acknowledge the Revised Audited Financial Results of the 
company. The management of the company will take care for the same in future. 

Thanking You 
Yours Faithfully, 
For Girdharilal Sugar and Allied Industries Limited 

N~e~~ 
(Company Secretary& Compliance officer) 
M.No.- ACS 47935 
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T~ 	 ~\" 
The Manager Listing Department:: 

The National Stock Exchange of,India Limited 

Exchange Plaza, 

Bandra- Kurla Complex, Bandra (East) 

Mumbai-400 051 


Date: 28/05/2.019 
To, 

The Manager- Listing Department 

Bombay Stock Exchange Limited 

Floor 2.5, P.}. Towers, 

Dalal Street, 

Mumbai-400 001 


REF: Girdharilal Sugar and Allied Industries Limited 
BSE Code-507506, NSE Symbol-NARMADASUG 

Sub: Submission of Standalone Audited Financial Results for the Quarter / Year ended 31st 

March, 2.019 under Regulation 33 of SEBI (Listing obligations and Disclosure 
Requirements) Regulations, 2.015. 

Dear Sir/Ma'am 
We wish to inform you that the Board of Directors at their Meeting held today i.e. Tuesday 28th 

May 2019 have approved the Standalone Audited Financial Results of the Company for the 
Quarter / Year ended 31st March 2019. 

:pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
RegulatiOns, 2015, we are enclosing herewith the following statements:

1. 	 Statement of showing Standalone Audited Financial Results of the Company for the 
Quarter / Year ended 31st March, 2019 

2. 	 Statement of Assets and Liabilities. 
3. 	 Independent Auditor's Report on Standalone Financial Results with Modified opinoin. 

Further above results shall also be submitted in XBRL mode (Excel Template provided by 
Exchange) within 24 hours from the conclusion of Board Meeting. 

As per Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, The Extract of the Audite~ Financial results will be published in one Hindi (vernacular) 
and widely circulated English Newspaper. 

These results shall also be uploaded on the Company's website at www.gsail.org and on the 
website of the Stock Exchanges. 

\~/ 
Narendra W' I. 
(Company Secretary & Compliance Officer) 
M.No.-A~7935 

http:www.gsail.org


Sunil Bandi & Company 108, Ahinsa Tower, 

Chartered Accountants 7, M.O.Road, 

Abhay Nagori FCA, B.Com Indore (M.P.) 452001 

Sunil Bandi FCA, B.Com it: 0731-2520950 (0) 


94250-54719 (M) 

Independent Auditor·s Report on Standalone Financial Results of the Company 
Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Girdharilal Sugar and Allied Industries Limited. 

1. 	 We have audited the standalone financial results of Oirdharilal Sugar and Allied 
Industries Limited ('the Company') for the year ended 31 March 2019, being submitted 
by the Company pursuant to the requirement of Regulation 33 and Regulation 52 read 
with Regulation 63 of the SEBI (Listing Obligations 'and Disclosure Requirements) 
Regulations, 2015. These standalone financial results are based on the standalone 
financial statements for the year ended 31 March 2019 prepared in accordance with the 
accounting principles generally accepted in India, including Indian Accounting 
Standards ('Ind AS') specified under Section 133 ofthe Companies Act,20l3 ('the Act') 
and published standalone year to date figures up to the end of the third quarter of the 
financial year prepared in accordance with the recognition and measurement principles 
laid down in Ind AS 34, Interim Financial Reporting, specified under Section 133 of 
the Act, and SEBI Circulars IRfCFDIFAC/6212016 dated 5 July 2016 and 
CIRlIMDIDF1/6912016 dated 10 August 2016, which are the responsibility of the 
Company's management. Our responsibility is to express an opinion on these 
standalone financial results based on our audit of the standalone financial statements 
for the year ended 31 March 201·9 and our review of standalone financial results for the 
nine months period ended 31 st December 2018. 

2. 	 We conducted our audit in accordance with the auditing standards generally accepted 
in India. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether th~ financial results are free of material misstatement. An 
audit includes examining, on a test basis, evidence supporting the amounts disclosed as 
financial results. An audit also includes assessing the accounting principles used and 
significant estimates made by management. We believe that our audit provides a 
reasonable basis for our opinion. 

3. 	 In our opinion and to the best of our information and according to the explanations 
given to us, the standalone financial results subject to: 

a. 	 Non provision of interest on loans from bank of Rs. 74.94 Lakhs for the 
quarter ended 31.03.2019 (refer note no. 8) 

b. 	 Non provision of MAT tax liability for the year ended 31.3.2019 and for 
previous years (refer note no. 7) 



{i} 	 are presented in accordance with the requirements of Regulation 33 and 
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with SEBI Circulars 
CIRlCFDIFAC/6212016 dated 5 July 2016 and CIRIIMDIDF1I69/2016 dated 
10 August 2016 in this regard; and 

(ii) 	 give a true and fair view of the standalone net Loss (including other 
comprehensive income) subject to above referred notes and other financial 
information in conformity with the accounting principles generally accepted in 
India including Ind AS specified under Section 133 ofthe Act for the year ended 
31 March 2019. 

For Sunil Bandf& Co 

Chartered Accountants 

CA Sunil Bandi 

(Partner) 

M. No. 077705 

Place: Indore 

Date: 28/05/19 
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Statement of Audited Financial Results for the Quater and Year Ended 31st March 2019 
(Rs. In Lakhs)

---I 	 I Quart., Ended ----=-~_~~~~.d 

,'I,~Il.---" Particulars 	 31.03.2019131.12.2018 31.03.20181 31.03.2019 31.03.2018 
Audited IUnaudited Audited I Audited Audited 

~_________~__+l____ 	 I 

I::.::, fro.. 	 J 832'-0-~ i?O:7'~~~~!~281 :Operation, 164617 1 

IJ i OtherIncome I 33,06 I ).15 ; A.46 44]1 IliZ;: J::' 


-:-~--If-:-:-~~:"", from op."tions(l+IQ I 	1679.l3 f--"~Fi~~~7T : '",L23 j 

Ia) C()st of material consumed I 1385,21 I 485.30 I 1710.80 I 2596.(;'-'--j2(;~jO"; 
! b) PurchaseofStock-in-Trade 	 -I' '--r~--~-rn~:5(;~;--"5~,IT"" 
t~)-ChangeS in ioventories of finished,,---i (174.29)!I 146.03 i (54.'78) ':'---~f,j" __ I 

I.; goods,Stock-in-Trade and work-in-progress Ii 	 ! 

, I 


\dlE~~ployee benefit expenses I 44~3~4f.90---r-" 49.86--~· III .. \(1-'-"- '~n.: 
[. e) Financecost i 54.281 455rl---9ili-t-V;{),x{)!~i(14~87 
, f) Depreciation and amortization expenses i 33,03 T-48:88 I 59.46 t--rsJ-::~X-r--2(·15.5-1- ..~i 
! I 	 1r-----1- , -,--_.. -'-~ .. --' 

__,~~~~~:rExpenses ,~_.. """""" __~ H3.111 i 135.16 222.92
ITotal expenses(IV) ! 1455.78 I 903.86 r-1080:31 

V ! Profit/{toss) before exceptional items and II' 	 223A5 I (66.3D! (125.07)

Itax(I-IV) ,L-..~.. ,_i_'~__..~ __ .. ~__ .. __ _ 

VI I Exceptional Items l': - I .n.S7: - ' 4" ~'7 


~~;, :~:;:b"oretaX(V'V1) +-__~:L~_J:I~7'T~~~7JJ_~ '1_ -i 

I (I) Current tax +- - ,I ___ 	 .'! 1 , 

! (2) Deferred tax I 44,661' I -(-15.IS)1 44,6/;--1'7.79 .,.. _! 

IX IProfiV(LOss) for the period fromi 178.79; (66.31)!"'"{'6"i:lm·-t (li9.23) , ·UI. 02 
I continuin 0 erations(Vn-yIIl) ! ! f 

From discountinued operations!,', : I !---~'~T~~'-'''~ 
XI ; Tax Expenses of discontin~ed operations - I I I .---,~-, ,~,.,.~~,~,---,,---
XII-~l ProfiV(LoSB) from discontinued I ~----+-~"'~- .. -

Ioperations(after tax)(X·XI ! ~ 

XIII I ProfitJ(Loss) for the period (6i;.ii)-'-(62. 02) -. '1'--(ii9.2J''')' ~-~-..". 40. 02 


_____-.l..____.1-___---l 	 i, " __,_~,_..,_..,~...____.. 

http:1'--(ii9.2J
http:44,6/;--1'7.79


GIRDHARILAL SUGAR AND ALLIED INDUSTRIES LIMITED 
Regd. Office: - 45/47-A, INDUSTRIAL AREA NO.1, A.B. ROAD, DEW AS (M.P.) - 455 001 

PHONE NOS: +91- 072.72 -259505/258502/03/04 

CIN NO- Ll5424MP1989PLC005564 
PAN NO- AABCG5514H 

Email: L)reind2002F.VallQo.c\)i}.!.wcbsite:!.:.~.:c.•~::::!:l ':'..i: 

XIV I OtllCf Comprehensive Income

r' A. 	 Items that will not be redasiffied to 

1---" profit or loss 	 I,
I (i~Remeasuren~el1tsof defin!!d benefif.!;plans I __ 7 '...;24--;-,____--il_,i l Q'() 


IB. Hems that will. not be reclassified ~ I I

I profit ~r loss E~change .difference on I l I 


__--+1....:T~rru=1S:.::la:::t=lo::.:n::..o:.:f:...:F:..:o:.:r.:::el:J;gt:.:n:..:O:.ipe::.=r-d=-ti=-o~n:.:........,--_-----:-+-1----:~-::7-+1-·~::__.:~--,-··..-:··· ..-".ITotal Comprehensive Income for the period! 186.03 i (66.31) I (6S.00) 011.(9) 

I (XHI+XlV) {Comprising Profit (Loss) and 11 

i Other Comprehensive Income for the 
I .~d , 

Paid-up Equity Share Capital (face Value 1 

19)7
Rs.I0 er Share 	 I----i...;...;...:.-.........-'-------·-----------+-----+--------+~·-"~~--r··~·~--~--~·· .. -.-------.. 


XVI Earning per equity share ( o.f Rs. 10/- each) I' I 

f->:____ t Ac..:.::.:nn..:::u___ __ .,,[.
fl-::()___ ___ al=is~e=...:;dL)-----------t----::-.::-:::-l-f_--;:--::-;_-j- ...._____""' " 

(1) Basic 	 t .0..93 I -0.34 -0.32 ·0.5R 0.2: 

_~l~) Diluted 	 .~.___O_.9_3_'_1__·_O_.3_4_ __i.._._ _=~_.3_2__1~_~_·o_.5_8.___~=__1j._2 .._ 

Notes: 
1. 	 The above Results were reviewed by the Audit Committee and then approved by the Board of Directors in 

their meeting held on 28tb May 2019, in terms of regulation 33 of SEBl (LODR), Regulations, 2015. 
2. 	 The Finadal results for the Year ended 31st March, 2019 have been audited by the statutory auditor of tht' 

company. 
3. 	 The figures for the quarter ended 31s1 March 2019 and March 2018 are balancing figures between audited 

figures in respect of the full financial year ended 31st March 2019 and 31S1 March 2018 respectively. 
4. 	 The above results have been prepared in accordance with the Companies (Indian Accounting Standards) 

Rules,2015 (IND AS) prescribed under Section133 of the Companies Act, 2013 and other recognized 
accounting practices and policies to the extent applicable. 

5. 	 The Company is primarily engaged in business of Solvent Business and Dairy Business which constitute 
reportable segment in accordance with IND AS 108 "Operating Segments" The Company has temporarily 
closed its soya operations in F.Y.2016-17, Whkh is still continued. 

6 	 Deferred Tax Asset! Liabilities have not been provided for the quarter ended and nine months ended 
31.12.2018 

7 Provision for Minimum Alternative Tax (MAl) for the F.Y.Z014-1S, 2015--16,2016-17,2017-18 and 2018-19 
has not been made due to relief &; concessions under various sections of income Tax Act provided to the 
Company by BIFR vide its order dated 15/01/2014 and for which the Company has already approached 
Income Tax authority for such exemption. 

S. 	 The Bank has classified the company's accounts as none periomling assets (NPA) with effect from 
30.10.2017/28.12.2017. The Bank has also issued notice ufs 13(2) of the Securitization & Reconstruction uf 
Financial Assets and Enforcement of Security Interest Act 2002 vide letter dated 28.03.2mS, against which 
the company has made representation ufs 13(3A) of the said Act and the same is still pending. Mean while 
the Bank has also given notice for symboHc possession of assets of the company on 02.02.2019. The 
company is taking necessary adion for settlement in this respect. Interest for the quarter end\!d 31.03.19 
(i.e. for the period 01.01.2019 to 31.03.19) of Rs. 74.94 Lakhs have also not be.en provided 

9. 	 There are no exceptional or Extra - ordinary items for the year 31.03.2019. 
10. 	The audit report wiII be filed to the stock Exchange website www.bseindia.com and also available on the 

company's website www.gsail.or~ 
l:or and on the behalf of Board Dir~'Ctors 

GirdharHal Sugar and Allied Industries Li~ 

Date: - 28th May 2019 e~ 
Place:· Dewas (M.P.) --R'ajesh Agrawal 

Chairman & ~Iilildging Din'elm 
DlN:-OOl07009 

http:www.gsail.or
http:www.bseindia.com
http:31.03.19
http:31.03.19
http:91-072.72


---

GIRDHARILAL SUGAR AND ALLIED INDUSTRIES LIMITED 
Regd. Office: - 45/47-A, INDUSTRIAL AREA NO.1, A.B. ROAD, DEWAS (M.P.) 

455001 
PHONE NOS: +91- 07272 -259505/258502/03/04 

CIN NO- L15424MP1989PLCOO5564 
PAN NO- AABCG5514H 

Email: 
pr(;'ind2002jf~<Vahoo.com,website:vvww.gsail.org 

11. SeSJ!!t:nt Results 

Segment wise details as 
on 31.03.2019 

Segment Revenue 

Segment Results 

Segment Assets 

Segment Liabilities 

Directors 

Date: - 28th May 2019 
Place: - Dewas (M.P.) 

Dairy 

3755.77 

302.54 

3931 

4086.53 

Soya Un allocated Total 

2.95 3758.72 

-369.87 -44.66 -111.99 

5011.32 114.86 9057.18 

3327.6 7414.B 

For and on the behalf of Board 

Girdbarilal Sugar and Allied Industries Limited 

~ 
Rajesh Agrawal 

Chairman & Managing Director 
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Annexure I 

Statement on Impact of Audit Qualifications {for audit report with modified opinion) 

submitted along-with Annual Audited Financial Results - (Stattdalol1e and Consolidated 

se aratel 

Particulars I Adjusted Figures (audited 
I figures after adjusting for 

qualifications) 

I 
,(Rs. In Lacs) 

~~~~----~-~~---------;----------~~~l~--------~~
1. 	 I Turnover I Total income 3758.72 I 3758.72 i 

I 
2. Total Expendihtre 	 3870.71 i :,>94365 , 

i 3. ! NetProfit/(Loss) 	 ---(11-1.9-9)-t- (186.93) .

l.._'--+1-:=E,-ar_n-:-in.....,.g_S_p_e_f_s_h_ar_e______--+_____""-':::-_O_.5....,.8-!.'________~-.O.97 ; 
I 5. ITotal Assets 9057.18 	 9057.18 

I 
I--.::---t-:=---:-:--::--:-;-:'-:----------I-----~--r_----I 6. I Total Uabilities 7414.13 	 7579.06 

7. INet Worth 1643.05 1568.11 

I 1 IAny oth~r financial item(s) (as felt 
a fO nate b the mana ement 

H 8. 


lill ! Audit Qualification (each audit qualification separately): 
! 	 . 
roet~iis of Audit Qualification: 	 ---~ .. --~-~-~ .. -

I The company bas not provided Rs.74.94 Lacs for the quarter ended March 2019 (i.e. : Ifor 01.01.2019 to 31.03.2019) towards interest on loans from bank. Had the above 
IliabiUty been considered there would have been a loss of Rs.186.93 lacs as against the 
!reported loss of Rs.ll1.99 lacs and Other Equity as at the balance sbeet date would 
I have been Rs.(-) 348.42 lacs as against reported figure of Rs.(-)213.48Iacs 

I 

http:Rs.ll1.99
http:Rs.186.93
http:Rs.74.94
http:11-1.9-9)-t-(186.93
http:w.gsail.org
mailto:l2!.eind2002@vahoo.coIn,website:ww
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~------.---,--~------- ~------

a. Type of Audit Qualification: Qualified Opinicm 

L.---=-------------.--------...-..------------__________.------ -... ···-·-----4 
I b. Frequency of qualification: since 31.03.2019 
r-------:=-----:---:.~=__~::::---___:_____:~-___:_---~.---- -- -.----..---_.----- 

c. 	 For Audit Qualification(s} where the impact is quantified by the auditor, Yes 
Management's Views: The Company has not provided for liabilities for Intert'st on 
loans from bank for the quarter ended on March'2019 as the company uf the opinion 
that-

a) 	 That the Bank has classified the company's accounts as none performing assets 
(NPA).The Bank has also issued notice ufs 13(2) of the Securitization &. 
Reconstruction of Financial Assets and Enforcement of Security Interest Act 
2002 vide letter dated 28.03.2018. 

b) 	That the company has made representation U/S 13(3A) of the said Act and the 
same is still pending. Mean while the Bank has also given notice for symbolic . 
possession of assets of the company on 02.02.2019. 

c) 	 That the company is of the view that necessary action for settlement with bank 
in this respect and negotiation is going on hence interest for the quarter ended 

}.. on March 2019 have no!_~en p~yided. _ _~__.__.._... __._...... _...___.___.. 
i d. For Audit Qualification(s) where the impact is not quantified by the auditor: 
~.~ (i) Manag~t's estimatiOn on the impact -;;{audit qu~Iillc;ti()n 
1 (ii) If management is unable to estimate the impact, reasons for the same: 
r-~~-- (iii) Auditors' Comments on (I) or (ii) above: ..-.----..~~-.--- .. 

t Signatories:-~~-----~--.........~......--.~"----.~ ...----.----.. -. 


I .... ~...- ..-.~--"" -~---I . CEOI CFO /Managing Director 
I 	 •
I RaJesh Agrawal 
r-----=-~-___::-___=_:__:___-------_r_:_--.--.---.........-...-. 

Audit Committee Chairman ~ 

Tara Chand Jain ~ 
• 	 Statutory Auditor Refer our Audit report dated 28.05.201 'I 

On the Standalone financial statemcntsof 
the Company 
for Sunil Sandi & Co. 
Charteredd Account. ~~!'... 

FRN:007419C 


